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Ornasnexue

l. Kpam’a‘e CBefleHna 0 nulax, BXOAALWX B COCTAB 0praHoB yrpasnieHna IMuTedTa, ceefetnd o
BaHKOBCKMX cHeTax, 00 ayaurope, OLeHI{BKe 1 0 CfJMH&HCOEOM KOHCYNbTanTe IMUTEHTA, a TaKXe
00 nHbIX TIRLax, NOANNCABLINX eXeKBAPTANbHbIT OTHeT

1.1. Jluya, BXOAALIME B COCTAB OPraHOB YNpaBlieHUs 3MUTEHTa

1.2. CBefleHWA 0 BAHKOBCKUX CHETaX SMUTeHTa

1.3. CeepeHns 06 ayguTope {ayauTopax) aMUTeHTa

1.4. CeepeHs 00 OleHLNKe (OLeHLLMKAX) SMIUTEHTA

1.5, GBeeHWA 0 KOHCYNbTaHTaX 3MUTEHTA

1.6. CBefeHns 06 WHBIX NMUAX, NOANNCABLLMX eKeKBAPTaNbHbIA OTHET

Il. OcHoBHag nHhopMaLns 0 chiHAHCOBO-3KOHOMMYECKOM COCTOAHMMN IMUTEHTA
2.1 MNokazaTenn hMHAHCOBO-9KOHOMMUHECKOM AeATENbHOCTI 3MUTeHTa

2.2 PbIHOYHaA KanuTanuaayus aMmuTeHTa

2.3. Ofa3aTensCcTBa aMUTEHTA

2.3.1 Kpegutopckas 3af0mKeHHOCTh

2.3.2, KpeauTHasa UCTOPUA 3MUTEHTA

2.3.2. 06a3aTenbCTBA SMUTEHTA U3 00ecnedeHns, NPeAOCTABNEHHOMO TPETbUM MALAM
2.3.4. Npoyue o693aTeNbCTBA IMUTEHTA

2.4. Uenn sMUCCUN W HanpaBNeHUs UCNONb30BAHWA CPEfCTR, NOMYYeHHbIX B pe3ynbTare
Pa3MeLL|eHUA SMIUCCUOHHBIX LIeHHbIX Oymar

2.5. Puckn, cBfI3aHHkIe ¢ npwoﬁpeTeHmeM pasmeLlaemblxX (DB.SMGLLIGHHbIX) IMWUCCUOHHBIX LIEHHbIX

Bymar

. Mogpobras nrghopmating 06 avuTenTe

3.1. WcTopus co3gaHKa U pa3BUTME SMUTEHTA

3.1.1. JaHHble 0 hrpmMeHHOM HAUMEHOBAHNM (HAMMEHOBAHWN) 3MUTEHTa
3.1.2. CBeneHMA 0 rocyapcTBeHHOR PerucTpaln SMUTEHTA
3.1.3. CBepeHMA 0 co30aHUU U PA3BUTUM 3MUTEHTA

3.1.4. KoHTakTHan WHhopmayma

3.1.5. VineHTndhnKal MoHHBIR HOMep HanoronnaTensLuka
2.2. OcHoBHas X03AWCTBEHHAR NEATENbHOCTD 3MUTEHTA
3.2.1. OTpacneBaf NpUMHAONEXHOCTb SMUTEHTA

3.2.4. PoiHku cObiTa npogykuun (palior, yenyr) amMUTeHTa
3.2.5. GCBe&HMA 0 HANWHWUKM Y 3MUTEHTA NULEH3NIA

3.2.6. CoBMecTHas OedTeNnbHOCTb SMUTEHTA

3.2, MnaHbl ByayLIed AeATeNEHOCTA 3MUTEHTa

3.4, Y4yacTie aMUTEHTA B MPOMbILLMNEHHbIX, GaHKOBCKWX 1 (DMHAHCOBbIX MPYMNax, XonauHrax,
KOHL épHax K accolnaluax

3.5. [JovepHue 1 3aBUCKHMbIE XO3ANCTBEHHbIE 00LECTBA 3MUTEHTA

3.6.CocTaB, CTPYKTYPa M CTOMMOCTb OCHOBHBIX CPENCTE SMUTEHTA, MHChOPMALIMA O NNaHAX No
NpUOBPETEHMI0, 3aMeHe, BbIBLITUI OCHOBHBIX CPEACTB, a Takke 000 Bcex dhakTax obpemeHeHns
OCHOBHbIX CPE[CTB SMUTEHTA

V. CeneHns o (hHAHCOBO-X03AHCTBEHHON 6ATENBLHOCTH AMUTEHTA
4.1. PeaynbTaTbl hMHAHCOBO-X03AACTBEHHON AEATENbHOCTH 3MUTEHTA
4.3. Pazmep 1 CTPYKTYpa KanuTtana v 060pOTHBIX CPefcTB IMUTEHTA

4.4. CBeleHNA 0 NONUTKKE W pacxopax aMWUTEeHTa B obnactu Hay4HO-TEXHWYECKOro pasBuTuA, B
OTHOLLIEHMW ML EH3WIA U NaTEHTOR, HOBLIX p8.3p6160TOK 1 MCCNefoBaHmii
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4.5, AHanu3 TeHeHU KA pa3BUTKA B cchepe OCHOBHOM JeATENbHOCTU aMUTEHTA

V. flogpodusie ceenerus 0 Nuyax, BXOAAUMX B COCTAB OPraHoB YIPABNEHHT 3MUTeHTA, OpraHos
IMHUTEHTA 110 KOHTPOITIO 32 650 (hHHAHCOBO-X03SHACTBEHHON NeSTENLHOCTEIO, i KPATKIE CREJeHHS
0 COTPYAHUKAX (Pa0OTHUKAX) SMUTeRTA

5.1. CBefieHNA o CTPYKTYPEe W KOMMETEHL M OPraHoB YNpaBNeHWs SMUTeHTa
5.2. VHdhopmauus o nuyax, BXOAALLWX B COCTAB OPraHoB YNpaBneHMs SMIUTeHTa
5.2.1. Cocrae cogeTa AMpeKTopoB (HabNAATENLHOMO COBETA) SMUTeHTa

5.2.2. inchopmauus o eAMHONUYHOM UCMONHUTENBHOM OpraHe 3MUTEHTA

5.2.3. GocTaB KONnermansHoro UCMOMHUTENbHOMO OpraHa SMUTeHTa

5.2. CBelleHns 0 pazMepe BOZHArPaXKAEHWs, NbroT WU KOMNeHcalnn pacxofoB Mo Kakaomy
OpraHy ynpas/eHUs 3MUTeHTa

5.4, CBEOEHNA 0 CTPYKTYPS U KOMNETEHL MW OPraHoB KOHTPONA 3a PUHAHCOBO-X03ANCTBEHHON
H8ATENbHOCTIO SMUTEHTA

5.5. WHchopmayusa o nuuax, BXoaLLKxX B COCTAB OpraHoB KOHTPONSA 3a hMHAHCOBO-X03ANCTBEHHO
JeATenbHOCTLI0 SMUTEHTA

5.6. GBefleHWA 0 pazmepe BOZHArPaXAeHUS, NbroT WM KOMNEHCAL WA pacxof0B N0 opraHy
KOHTPONA 3a (hMHAHCOBO-X03AMCTBEHHON 16ATENBHOCTBH) AMUTEHTa

5.8. CeefeHnsa o NoObIX 00A3aTeNLCTBAX AMUTEHTA Nepeq cOTPYAHUKAMN (paboTHUKaMK),
KACAIOLLWUXCA BOIMOXKHOCTM UX y4acTUs B YCTaBHOM (CKNago4HOM) kankTane (naesom choHge)
IMUTEHTA

Vi. Caefierna 08 yHacTHIKAX (AKUMOHEDAX) IMUTEHTA 1 0 COBEPLUIEHHDIX IMUTEHTOM CAENKaX, B
COBEPLIGHIN KOTOPLIX MMENACH 3aUHTENECOBAHHOCTD

6.1-6.2. AKuuoHepsl
6.1. CefeHnsa 06 0OLEM KONWYeCTBE akUWOHEPOB (y4acTHUKOB) 3MUTEHTA

6.2. CeefieHns 00 y4acTHWKax (akyMoHepax) aMUTEHTa, BNafstoLX He MEHES YeM D NpoLeHTamu
ero YCTABHOMO (CKNagoqHOro) Kanutana (naeeoro pOHAa) MK He MeHee 4eM 5 NpoLeHTaMu ero
00bIKHOBEHHbIX aKLWIA, a TaloKe cBedeHrA 00 y4acTHWKaX (aKUMOHepax) Takux NKL, BNaJeroLMX He
MeHee YeM 20 npoleHTamMu YCTaBHOMO {CKNago4Horo) Kanutana (naesoro cpOHAA) UMK He MeHee
4eM 20 NpoLeHTaMK UX 0OblKHOBEHHbIX aKLWA

6.3. CeefeHnd 0 Jone y4acTia rocy4apcrTsa MKW MyHULWNansHoro o8pasoBaHus B YCTaBHAM
(cknago4HoM) kankTane (NaeBom cDOHAeE) SMUTEHTA, HANWYKMK CNeLUanLHOro Npasa ('30N0ToMH
akuum')

6.4. CefeHns 00 orpaHMyeHWAX Ha y4acTue B YCTaBHOM (CKNago4HOM) KanuTasne {naegom ¢oHge)
3MUTEHTA

B.5. CBefleHns 06 N3MeHEHUAX B COCTABE W pa3Mepe Y4acTMA akLUOHEPOB (Y4ACTHUKOB) SMUTEHTA,
BNafSioLLMX He MeHee 4eM 5 NpoLleHTaMm ero YCTaBHOMO (CKNafo4Horo) kanurana (naesoro
thoHOA) UMK HE MEHee YeM 5 NPOLLEHTAMU ero 06bIKHOBEHHbIX aKLWi

6.6. GCBefleHNA 0 COBEPLUEHHbIX 3MUTEHTOM CleNKax, B COBEPLUEHUU KOTOPLIX MMEeNach
3alHTEepeCcoBaHHOCTE

Vill. byxranrepckaq oT4eTHOCTL AMMTEHTA ¥ Has thuHancoBad nrchopmayns
7.1. TopoBas GyxranTepckas OTYETHOCTb SMMTEHTA

7.2. KBapTansHas Oyxrantepckas 0TYeTHOCTh 3MWTEHTA 32 NOCNEeJHUIA 3aBePLISHHbIA OTHETHBIN
KBdpTan

7.3. CeonHaA ByxranTepckad OTHETHOCTh aMUTEHTA 3a NOCNeNHUA 3aBapLUeHHbINA hMHAHCOBRIN roa
7.4. GBefeHna 06 y4eTHOW NONUTIKE 3MUTEHTA

7.6. CBeIeHNA 0 CTOUMOCTMW HeBUKUMOrO WMYLLleCTBa IMWUTEHTA W CYLLeCTBEHHbIX U3MEHEHUAX,
NPOW30LWEeALINX B COCTaBE UMYLLIECTBA SMUTEHTA NOCNE OaTbl OKOHYaHWA NOCNeHero
3aBepLUeHHoro CbMHaHCOBOFO rofa

7.7. GBepeHna o6 Y4acTlUK 3MWUTEHTA B Cy,[leﬁHbIX npoueccax B cny4ae, ecnn Takoe y4actme Moxer
CYLLIECTEEHHO OTPasUTbCH Ha CbMHB.HCOBO-XO?:HIﬁCTBeHHOl‘;I AeATENBHOCTY SMUTEHTA
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ViIll. [lononsutenbabie cBeferna 00 3MHUTEHTE # O PA3MELLIEHHBIX MM 3MHCCHOHHBIX JEHHBIX
Bymarax

8.1. [lenonHuTenbHble cBeeHWUA 00 SMUTEHTE

8.1.1. CBeeHnA 0 pa3Mepe, CTPYKTYpPe YCTaBHOro {CKNago4Horo) Kanutana (naesoro coHga)
SMUTEHTA

8.1.2. CeefieHuA 00 M3MeHeHMM pa3Mepa YCTaBHOrO (CKNago4Horo) kanutana (naesoro hoxaa)
3MUTEHTE

8.1.3. CBepeHmnsa o chopmMUpOBaHIMM 1 06 UCNONb30BAHKMM pPe3epBHOr0 hOHAA, a TAKKE WHbIX
hOH0B SMUTEHTA

8.1.4. CeefieHna 0 nopadKe co3blBa M NPOBeJeHUA CoBpaHKA {3acejaHue) BLICLIEro opraHa
yNpaBheHnsa sMuTeHTa

8.1.5. CBefeHns 0 KOMMEPYeCKMX OpraHW3alusaX, B KOTOPbIX 3MUTEHT BNageeT He MeHee YeM b
NpoLeHTaMKi YCTaBHOro (CKNaf04HOro) kanutana {naesoro dhoHga) Nubo He MeHee Yem 5
NpoLeHTaMM1 a0bIKHOBEHHbIX AKL WA

8.1.6. CBefeHMA 0 CYLLECTBEHHBIX CBMNKAX, COBEPLUEHHBIX 3MUTEHTOM
8.1.7. CBeneHMA 0 KpeJUTHbIX PEUTUHIaX 3MUTEHTA

8.3, CeefeHWs 0 NpedblOyLLMX BbIMYCKAX SMUCCHOHHBIX Li8HHbIX GyMar sMUTeHTa, 3a
NCKMIOYEHNEM aKLLMIA SMUTeHTa

8.3.1. CeefieHuA 0 BbiNycKax, BCe LieHHble ByMark KOoTopbIX noralleHbl (aHHYIUMPOBaHLI)
8.2.2. CBeneHWA 0 BbINYCKax, LieHHble BYMari KOTOPbIX HAX0AATCA B ofpalleHuu

8.3.3. CBeneHma o BbiNycKax, 06A3aTeNbCTBa 3MUTEHTA NO LeHHbIM ByMaram KOTOpbIX He
McnonHeHs! {geconT)

8.4, CeefeHna 0 nuue (nUuax), npegocTaBmeLuem (MpefoCTABMBLUMX) 0GecneqeHne No
0BNKUraLMAM BbIMyCKa

8.5. YcnoBua ofiecnedeHns UCNONHeHUA 06A3aTeNLCTB N0 06NUrayuam Bbinycka
8.5.1. YenoBuga obecne4eHna UCNONHEHUA 06A3aTeNbCTB NO 0OAUraLuaM ¢ UNOTEYHbIM
NOKPbITUEM

8.5. GeefieHns 06 opraHuaalMax, OCYLLeCTBNAKLLWX YHET NPaB HA SMUCCHOHHbIE LeHHbIS Bymari
SMUTEHTA

8.7. CBe[leHWNA 0 3aKOHOJATENbHbIX aKTax, perynupyroLnx BoNpockl UMNopTa K 3KCNnopTa
Kanurtana, KoTopble MOTYT NOBNMATL HA BLINNATY JUBWAEHAOB, NMPOLEHTOR WU OPYTUX NNaTexean
HepesngeHTam

8.8. OnucaHue nopsjKa HanoroofBnoXeHNa JOX040B Mo pasmMeLlleHHbIM K pasMellaembImM
IMWUCCHUOHHbIM LI€HHbIM 6yM8.F8.M IMUTEHTA

8.9. CeefeHnsa 06 0ObABNEHHLIX (HAYMCIIEHHBIX) 1 O BbINAAYeHHbIX SUBNAEHAAX NO AKLWUAM
IMUTEHTA, A TAKKe 0 J0X04aX N0 o6nuraLMaAM 3MUTEHTA

8.9.2. Boinyckn o6nuraumia, no KoTopbIM 3a 5 MocneHUX 3aBepLleHHbIX OUHAHCOBBIX NET,
NpefLWecTBYIOLLIWX AaTe OKOHYaHWA NOCMEAHEro OTYETHOMO KBAapTana, a ecni aMUTEHT
OCYLLIGCTBAET CBOK [eATeNbHOCTE MeHee 5 NeT - 3a KKkl 3aBepLUeHHbIiA hMHAHCOBBINA roa,
NpefLecTBYIOLLIWIA AaTe OKOHYAHKMA NOCNENHEro OTYETHOrO KBAPTANa, BbINNaqyMBancs 4oxon

8.10. MHble cBegeHnA

8.11. CBefeHWA 0 NpefcTaBNAeMbIX L|eHHbIX ByMarax u sMUTeHTe NPeAcTaBNAEMbIX LeHHbIX Bymar,

npaBo COOCTBEHHOCTM HA KATOPbIE YOCTOBEPSETCH POCCHACKMMI AN03UTapHbIMU PaciUcKamMid
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BeepeHune

(OcHOBaHMS BO3HWKHOBEHMS Y SMUTEHTA oBAzaHHOCTI 0CYLLeCTBNATE pacKpbITKE MHCbOpMaLIVIM B cbopMe
eXeKBapTanbHOro oT4eTa

B OTHOLIGHUH YRHHLIX GYMAaT SMHUTEHTa OCYILRCTBIEHa [erHCTRAYNA NPOCHEKTA YRHHBIX GyMar

HacToALWuiA exeKBapTanbHblid OTHET COAEKUT OLEHKM W MPOTHO3bI YNONHOMOYEHHBIX OPraHoB YNpaBeHus
3MUTEHTa KacaTeNbHo ByOyLmxX coBbITWi WK JeACTBUIA, NepCneKTUB PasBUTIA OTPACI SKOHOMUKM, B KOTOPOI
SMUTEHT OCYLLECTBNAET OCHOBHYH JEATENbHOCTb, U PE3yNbTaToB AeATENbHOCTY 3MUTEHTA, B TOM YMCNE NNAHOB
3MUTEHTA, BEPOATHOCTH HACTYNNEHWA oNpeaeneHHbIX COObITUA U COBEPLUEHUS ONPefeneHHbIX AeHcTBUIA. HBECTOPbI
He A0MKHbI NOMHOCTLIO MONAraThCA HA OLEHKM W MPOTHO3bI OPraHOB YNPABNEHUs SMUTEHTA, TaK Kak hakTu4ecKne
Pe3yNbTaTkl JeATENEHOCTY SMUTEHTA B GYOYLLEM MOTYT OTAUYATbCA OT NPOrHO3UPYEMbIX PE3YNbTaToB N0 MHOTUM
npu4uHam. MpuoBpeTeHne LeHHbIX ByMar SMUTEHTa CBA3AHO C PUCKAMU, ONMCAHHBLIMIA B HACTOALLEM 83KeKBAPTanbHOM
0TyeTE.



|. Kpatkune cBefigHNs 0 NULax, BXOAALLMX B COCTAB OPraHoB YNPaBlieHns IMUTEHTa,
CBefleHns 0 6aHKOBCKUX cYeTax, 06 ayanTope, OLeHLLMKe U 0 (hMHAHCOBOM
KOHCYNbTaHTe IMUTEHTA, a TaKkKe 00 MHbIX NULAX, NOANUCABLLMX eXXeKBapTabHbINA
oT4eT

1.1. luya, BXoAALIME B COCTAB OPraHoB YNPaBNeHHA IMHTEHTA

COCTaB COBETA IMPEKTOPOB SMUTEHTA
COBET JupeKTOpGB He CiopMupoBaH

EAMHONW4HbLIA MCNONHUTENBHEIRA OpraH aMUTEHTa

&Ho log poxgenna

JIbINuH BRagumup EBressesny 1971

CocTaB KOANernanbHoOro UCNOAHWTENbHOMO OpraHa SMUTEHTA
KonneruanbHeiil WCOMHHTENbHBIA OPraH He RPeRYCMOTRER

1.2. CBefjeHns 0 6aHKOBCKWX CYETaX IMUTEHTa

(BeneHua 0 KpeWTHOW opraHmsauuu

MonHoe dhupmeHHoe HaumeHoBaHWe: MockoBoKkui giinan OTKPLITOro aKUHOHE PHOMO 06LLecTBa
“"METKOMBAHK"

CokpalleHHoe hupMenHoe HaumeHoBaHwe: MockoBekuil chunnan OAD "METKOMBAHK"
MecTo Haxoxnenuq; 117452, Poceuifckaa Gegepaynd, r. Mocksa, banaknapokiii npocnexT, 4. 28B, cTpoexne

ngu
WHH: 6612010782
EWK: 044573200
Homep cueta: 40701810000010203326
Kopp. cuet: 301018168006000000200
Tun cyeTa: pacyeTHbid cyer

CBefleHWA 0 KpeMTHOI opraHi3al iy

MonHoe dhupMeHH0e HauMeHoBaHUe: OTKpBITOR aKinonepHoe obijecTso bank "OTKPbITHE"
CokpalleHHoe hupMeHHOe HaumeHoBaHwe: OAQ Baxk "OTKPbITUE"

Mecto Haxoxgenus: 119027, r. Mocksa, yn. Tumypa dpynse, g. 11, c1p. 13

WHH: 7744003339

BUK: 044585287

Homep cyeTa: 40701810500000000592

Kopp. cueT: 30101810500000000297

Tun cyeTa: pacHeTHbIHd cHeT

1.3. CBefjenusn 06 aygutope (ayguTopax) IMUTEHTa

AvouTop (ayauTopbl), OCYLLECTBNAOLWWA He3aBUCUMYIO NTPOBEPKY BYXranTepcKoro y4erta u hMHAHCOBOM
(ByxranTepckoi) 0TYETHOCTWU 3MUTEHTA, HA OCHOBAHWM 3AKMHYEHHOT0 C HAM JOroBopa, a Takke 06 ayautope
(ayauTopax), yTBemKaeHHOM (BbIBpaHHOM) OnA ayauMTa rofoBoi vHaHCOBOW (ByXranTepcKoi) 0T46THOCTM SMUTEHTA

M0 MTOram TeKyLIero WNw 3aBeplleHHoro (hMHaHCOBOIO roaa;




MonHoe hupMeHH 08 HaAUMEHOBaHWe: 3aKpbiToe aKyHOHEpHOE 06LecTBO "AyauT BT
CokpalleHHoe hupMeHHOe HaumeHoBaHwe: 3A0 "Aygur BT

MecTo Haxoxgenus: 107000, r. MockBa, YucTonpyansiii 6ynbBap, .2, ofine 29
WHH, 7706268228

OrPH: 1037700240192

Tenechon: +7 (495) 624-0655
dakc: +7 (495) 623-2897
Anpec 3neKTpoHHOW NoqTol: info@ audithtru

[laHHble 0 NMLEH3WK HA OCYLLLECTBNEHWE AYAMTOPCKOMA JeATeNEHOCTM

HanmeHoBaHWe opraHa, BblgaBLUero nuueHawo: fpukas Mutthuna P& Ne200 or 06.09.2002 r.
Homep: Ne 0015671

Nata eblgaqu: 06.09.2002

[ata okoH4aHus pedcTens: 06.09.2012

ﬂaHHbIe 0 4YNeHCTBE ayauTopa B CaMoperynupyemblx opraHn3aynax ayguropos
lNonHoe HaumeH oBaHWe: HekoMMepyeckoe napTHepeTso "Ayantopckad Manata Poccur” (HITAfIP)

MecTo Haxoxaenus 105720 Poceus, r. Mocksa, 3-mi CoIpoMATHUYLCKWA nepeynok 3/9 eTp. 3

GBefieHWA 0 YNEHCTBE aYAMTOPA B KONIErMAX, CCOLMALLAX UM WHbIX NPOeCCUOHANbHBIX 00belMHEHUAX

(OpraHu3auuax):

Aygurop 3A0 "Aygur BT aBnaetcs YnexHom Aygutopekod anarel Poccwy

@uHaHCOBBIA TO4 (rofkl), 33 KOTOPbIA (33 KOTOpbIe) ayOUTOPOM NPOBOOMNACE HE3aBMCKMMAR NPOBEpKa
OYXranTepckoro y4eTa U hUHaHCOBOR {6yXranTepcKon) OTYETHOCTM SMUTEHTA

Ayamtop 3A0 "Ayant BT npoBogua He3aBHCHMYIO RB0BeSKY BYXranTepekoro y4era u (JuHancoBod
OTYETHOCTH 3MUTeHTa 3a 3 kBapTan 2010 roga.

akTopbl, KOTOpbIE MOMYT 0KA3aTh BNMAHKME HA HE3ABUCUMOCTb AYAUTODA OT AMUTEHTA, B TOM HYWCNe
UHOPMALIMA 0 HANMYUMW CYLLIECTBEHHbIX MHTEPECOB, CRA3BIBALLINK AYAWTOPA (AOMKHOCTHbIX ML ayuTopa) ¢
SMUTEHTOM {[IOIPKHOGTHBIMMW TALAMMW SMIUTEHTA)

bakTopoB, KOTOPbIE MOTYT OKa3aTh BIIMAHME Ha HE3GBHCHMOCTD GYAHTOPS OT SMHTEHTA, 8 Takke

CYUJECTBRHHBIX HHTE[IECOB, CBASHIBAIOLUMX aYANTOPE (ROMKHOCTHBIX WY 3YAXTOPE) C SMHTEHTOM (HOMKHOCTHRIMH
NHYaMy SMUTEHT3E), HET

Mopapok BbI6opa ayguTOpa 3MUTeHTa. Hank4ne Npouefypbl TeHAepa, CBA3AHHOrO ¢ BbIOOPOM ayMTopa, W ero

OCHOBHbIE YCIOBUA:
Mpoyegypa Tengepa 1 ere OCHOBHbIE YCAGBHA OTCYTCTBYET, TaK Kak He npegycMoTpena YeTaBom 06ijecTsa

[poueaypa BbIABUKEHUA KaHAMOATYPhI ayauTOpa ANA YTBeMKAeHUA cOBpaHeM aKLIMOHEPOB (YHaCTHMKOB), B
TOM YMCNE OpraH ynpaeneHus, NPUHUMAKLWWA COOTBETCTBYIOLLES DELLEHKE:

Yuactuuxn D6ujecTBa BHOCAT NPeROKeHNA 08 aygurope DoujeMy coGpanuie Y43CTHHKOB B YCTAHOBRCHHOM
nopagke (Yeras n. 8.7). Oéujectso snpase 1o pewiexmo Doujera coGpansa y4acTHHKOB NPHBNEKaTh
npotheccnonansrore ayguropa (Yeras n. 12.1).

YkazblBaeTca WHdopmauuns o paboTax, NpoBoaUMblx ayJUTOPOM B paMKax cnellanbHblx ayauT opcKux
3afaHuiA:

B paMKkax JOroBopa oKa3anua aygurTopekux Yeayr, 3akmovennoro ¢ 3A0 «Aygut bT» Yepes arenta IMHTEHTE
- D6iLecTBO ¢ OrpaHnYeHHONR OTBETCTBEHHOCTEIO «PLI-Busnec Geppuc», B 2010 . ayguTop ocyiliecTBRAA YCRYTH,
cBA3aHHbIE ¢ amuccneit 000 «PCr-unancs obruraymi cepuy 01, [lanubie yenyry BKAOYaAN B ce6 ApoBepKy
COOTBETCTBUA BO BCEX CYiJECTBEHHbBIX OTHOLWEHHAX HHBOPMaL Y, cofepxaterca B pasgenax M, IV, V u Vill
TIpocnekTa YeHHbIX GYMar, CBeJeHHAM GYXranTeCkod OTYETHOCTH 38 SMUTEHTZ 38 3 Mecsales 2010 roga no




COCTORHNIO Ha 30 cenTAbpd 2010r., 32 2010 rog no cocTornaie Ha 01 AHBapa 2010 1. B OTHOWEHHK KOTOPO
npoBegex aygut.

OnucbiBaeTca NopagoK onpeaensHns pasMepa BO3HArPKAEHUA ayauTopa, YKasbiBaeTca (pakTMiecKuid pasmep
BO3HArpayKAeHWA, BbINNAYeHHOM0 MWUTEHTOM ayaMTOpPY MO UTOraM KaXK[oro U3 NATW NocNeNHMX 3aBepLUeHHbIX
(pUHAHCOBBIX N&T, 33 KOTOPbIE AYAWUTOPOM NPOBOAWIACE HE3ABUCHMARA NPOBEPKA BYXranTepcKoro y4eta u
thMHaHCOBOM (ByXranTepckon) OTHETHOCTW 3MUTEHTA:

PasMep BOSHaTPANXIeHHS aYAHTOPE ONPRAeRReTCA YCROBHAMY JOTOBODE MeXTY aYRHTOPOM H areHTOM
Imurenta (000 «PCr-busnec CepBuc»). PekoMeHgayuy N0 OnpegelleHmo pasMepa onnarsl yenyr Ayguropa
ObiecTBa Haxo[ATCA B KoMneTeHyny CoBeTa gupexTopos 3mutenta (Yeras n. 9.24).

Ha gaty cocTaBienna HacToAujero EXekBapTanbHoro or4era COBET AHPeKTOpOB IMUTEHTE HE CLOPMUGBaEH.

B coorBetcTBuy ¢ 1. 9.11 Yerapa 3Mutenta B caydae, ecin GoBeT gupekTopoB OGILecTBa He copMupoBan (Ha
O6itieM coGpanM YHECTHHKOB He PUHATO Pelliekie 06 n36panmn GoBeta gupexTopos D6ujecTBa, MG NPHAATO
pettienne He H36upate CoBeT JUPeKkTopos O6LecTBa), BONPOCD], OTHECEHHbIE K KOMINETEHYHY COBETA UPEKTOROB,
pelizet Obitjee co6pahue YYaCTHHKOB, 33 HCKITIOYEHHEM BOROCOB 0 NPOBeeHuy DEUIero co6panMA YYaCTHHKOB H 06
VTBepXHeHuH ero NOBECTKH AHA. Bonpock! 0 npoBefeqnn 061{ero co6paHus YHaCTHHKOB W 06 YTBRINeHHN ero
AOBECTKH [HA, B TAKOM CRYYEe, OTHOCATCA K KOMReTeHyHY IeHepanbHOro Jupextopa 06iectsa.

dakTn4eckMin_ pasMep BOZHArPaKAEHWH, BbINAAYEHHOrO SMWTEHTOM ayauTopy, N0  WTOraM  KaKgoro
pWHAHCOBOr0 rofa, 3a KOTOPbIA ayOguMTOpOM MNpoBOOWNACL He3aBWCWMAA NpoBepka ByxranTepckoro y4eta W
¢hMHAHCOBOM (BYXranTepckon) OTHETHOCTH SMUTEHTA:

OrdetHbi NepHog bakTHieckui pasMep BOSHar paxgeHns
Ayant ByXrantepeKos 45 000 py6nei, senovas HAC
OTYETHOCTH SMHTEHTE 38 9
Mecayes 2010r.

MpuBOAUTCA UHAOPMALIUA O HANMYUM OTCPOYEHHbIX U NPOCPOYEHHbIX NNATEXER 33 OKA3aHHbIe AYAUTOPOM
YCnyri:
Orcpoyensix n NPOCPOYEHHbIX NNATEXEH 38 OKASaHHbIE SYAHTOPOM YCAYIH HeT.

1.4. CBejeHus o6 ol eHLMKe (OLeHLUMKAX) IMUTEHTa
UL;BHLHMKM SMHTEHTOM He NPEHBREKANKED

1.5. GBEHEHHFI 0 KOHCYNbTaHTaX IMUTEHTA
DHHEHCOBbIE KOHCYMbTaHTEI SMUTEHTOM HE NPHBAEKENNHED

1.6. CeefjeHua 06 MHbIX NULaX, NONUCABLLMX eXEeKBapTanbHbIA 0TYeT
Hubix nognnceit Het



ll. OcHOBHaA UHhopMaLus 0 PUHAHCOBO-3KOHOMMUYECKOM COCTOAHWUMN SMUTEHTA

2.1.Moka3zaTtenu hMHAHCOBO-IKOHOMHWYECKOW [1EeATENbHOCTH IMUTEHTA
He YKa3bIBAETCA B 0THETE 34 4 KBapTan

2.2. PblHOYHaA KanuTanu3alua IMUTEHTa

He vka3blBaeTca SMUTEHTaMK, 00bIKHOBEHHbIE UMEHHbIE AKLIWWM KOTODbIX He JONYLLIEHbI K 06pALLIBHWIO

opraHM3aTopom TOProenn

2.3.06a3aTenbcTBEa IMUTEHTA

2.3.1. Kpegutopckas 3afoNnXeHHOCTb
He VYKA3bIBAETCA B OTHETE 34 4 KBapTtan

2.3.2. KpeguTHaa HCTOPUA IMUTEHTA
McnonHeHwe sMUTeHTOM 0683aTeNbCTB No ,EleI71CTBOBaBLIJVIM B Te4eHMe 5 nocnefdHWx 3aBepLleHHbIX

chprHaHCOBbIX NeT NGO 3a Kax bl 3aBpLIEHHbIA (DHAHCOBbIA F0Of, ECNM IMUTEHT OCYLLIECTBNIAET CBOI

OEATENbHOCTD MeHee 5 NeT, 1 JeACTBYIOLWMM Ha JATy OKOHYaHWA OTHETHOro KBapTana KpeiuTHLIM JOroBopam W/

OO0roBopam 3aimMa, CyMMa OCHOBHOO [10JIra N0 KOTOPbLIM COCTaBNfAET 5 1 Bonee npoLeHTOB BanaHCOBON CTOMMOCTH

dKTWBOB SMWUTEHTA Ha JaTy NOCNeAHero 3agepLlleHHoro 0T4eTHOro KBaptana, NpeallecTBYOLIEro 3akKnioYeHno

COOTBETCTBYIOLLEro 1Or0BOpa, a TAKKe MHbIM KpeOMTHLIM 0r0BOpam W/MNK fOroBopam 3aima, KoTopble 3MUTEHT

cYUTaeT AnA cefid CyLIecTBeHHbIMU,

B cny4ae, ecnu SMWTEHTOM OCYILIECTBNANACH 3MUCCUSA 0ONMIaLMA, ONUChIBAETCA UCNOMHEHWE SMUTEHTOM

00A3aTeNbCTB N0 KDKAOMY BbIMYCKY 06NMraLMi, COBOKYNHAA HOMUHANIBHAA CTOMMOCTh KOTODbIX COCTABNIAET 5 W

fonee NpoLeHTOB BanaHcoBOM CTOMMOCTM aKTBOB SMWTEHTA HA 1Ty OKOHYaHWA NOCMeHEro 3aBepLIeHHOro

KBapTana, NpefLlecTBYHOLIEr0 rocyapcTBEHHOM perncTpaniim oT4eTa 06 MTorax Bbinycka obnuraluwii, a B criyyas, ecnm

pasmelligHWe 06NKUralnii He 3aBepLIGHO UKW MO MHbIM MPM4MHAM He OCYLLECTBIEHA FOCYapCTBEHHARA perncTpauus

oT4eTa 00 WTOrax WX BbINYCKA, - HA JATY OKOHYAHWA MOCNENHEro 3aBepLIEHH 0o KBapTana, NpeallecTBYIOLIEro

rocyJapcTBEHHON perncTpalny Beinycka obnurauni

Haumenobanne | HanMenoBaHHe KpeguTopa Cymma Banwrta Cpok kpeguta Hanuyue npocpoykn
00A3aTeNbeTBa (3anmogasya) OCHOBHO0 JONr3 {3aima) / cpok HCROMHEeRNA
noraexns 0643aTeNbCTBA B
Y3CTH BbINIATI
CYMMb! OCHOBHOIO
J0Ara Hinmn
VETaHOBAEHHBIX
NPoLeHToB, CROK
APOCPOYKH, JHeH
Kpegur 0A0 Bank "OTKPbITHE" 1500 RUR |01.08.2011 Her
006 000,00
3anm aMmopuneis Xoaguure 622249547 RUR | 31122013 Her
Sumureq (EMORYLANE
HOLDINGS LIMITED)

2.3.3. 06s3aTenbCTBa IMHTEHTA U3 oGecneYyeHuA, NpefocTaBNeHHoro TPETbUM NHYaMm
Ykazauusie 06433TeMbCTBA OTCYTCTBYIOT

2.3.4. Npoumne o6A3aTeNbCTBA IMUTEHTA

fIpoysx 0693aTeNbETB, HE OTPAXEHHBIX B BYXranTeprkoM GamaHce, KoTopsie MOryT CYLeCTBEHHO OTPasHThEA

Ha (hHHAHCOBOM COCTOAHUN IMHTEHTA, Er0 JIMKBUAHOCTH, HCTOUHNKAX (DHHAHCHPOBAHHA i YCAOBHAX HX

HCNOAb30BaHNA, Pe3YNIbTaTax BeATENbHOCTH B PACXOR0B, HE HMEETCA




2.4. Llenu aMnccun W HanpaeneHus UCNoNb30BaHNA CPeCTB, NONYYEHHLIX B pe3ynbTaTe
pasmeLleHns IMHCCHOHHBIX L{eHHbIX Oymar
B OTHETHOM KBA[TaNE SMUTEHTOM He OCYUeCTBARNOCH PasMeLeHne e HbIX GyMar NyTeM NOAMHCKH

2.5. Pucku, cefzaHHble ¢ npuobpeTeHneM pasmellaemblX (pa3MeLleHHbIX) IMUCCHOHHBIX LeHHbIX
bymar

[MonuTHKa amuTEeHTa B ofnactu YNpaBneHWa pucKamu.

Ynpapnenue puckamy SMHTEHTE NPOBOANTEA B PaMKaX 06Ujed ROTUTHKH B 0GNACTH YAPABIEHHA PHCKaMHA
rpynnei komnauuil PEHOBA-CTpoal pyn (ganee - Fpynna), 0CHOBAHHON H3 KOMIUTEKCHOM NOAXGAe W NROJYMAaHHBIX
PetlieHnax MeHe gxmenTa Fpynel. Fpynna ve paspatarsiBaina GTRENbHOF0 BHYTPEHHEr G JOKYMEHTE, ONHChIBAIOLErO
ee NOANTHKY B OGAZCTH YNPABALHHA PHOKAMA, ORHAKO OpraHbl ynpasaeHns FRYAnb! NPHKAZAbIBI0T MaKCHMabHbIE
VCHINA B YEIAX MUHEMH33LNN BO3ZeACTBHA (aKTOPOB PHEKE HE TEKYILYIG # BYAYWYIO BeATebHOCT T pyansl,
8JEKBATHO M CBOEBPEMEHHO PRaripyA Ha H3MEHEHHA TeKYUel i RPOrHo3NEYeMOR CHTYALMA.

BOMBUIMHCTBO HUKEOTTHCAHHEIX PHOKOB HaXONTCA BHe KOHTROAA SMUTeHTa ¥ Fpynnsl. B cnydae
BO3HHKHOBEHHS OfHOIO HITH HECKONLKHX MEPEYHCILHHbIX HH¥e PHCKOB, Fpynna npeAnpuMeT Boe BOSMONHLIE Meibl
110 OF PAHHYCHIIO WX HET ATHBHOIO BIWAKNA. Onpefenexnie B HACTORL[Ee BPeMA KOHKPETHEIX JeACTBHIE # 06933TeNbeTR
Tpynnsi NPy HACTYAACHUH KaKOT0-THG0 H3 TepeYHCIeHHbBIX B (aKTOpaX PHCKa COGLITHI He NpeficTaBnaerca
BO3MOXHBIM, T3K K3K pa3patorka aAeKBaTHbIX COOTBETCTBYIOWHM COGBITHAM Mep 33TV AHEHa HEONPee/IeHHOCTIO
PA3BHTHA CHTYaLmH B Gy AYiLeM. ITapameTisl ApOBOAHMbIX MePONPHATIA GYRYT 33BHCETh OT 0COOEHHOCTEN
CO3AaBUICHCA CHTYAUWH B KaX[OM KOHKPETHOM cryYae. Tpynna He MOXeT rapaHTHpoBath, 470 JeACTBHA,
HANpPaBeHHbIE H3 NPEOAONEHNE BOSHUKILINX HEr aTHBHBIX H3MEHEHWA, NPRBEAYT K CYLECTBEHHOMY H3MEHEHHIO
CHTYaLNN, NOCKGIBKY BONbUHHETBO NPHBEACHHBIX PHCKOB HAXONTCA BHE KOHTPOAR T pyanbL.

2.51.0Tpacnesbie pHCKH
BHVTDeHHMIﬁ PBIHOK!

Handonee sHaYHMbIM, 110 MHEHMIO IMUTEHTE, BOSMONHBIM HIMEHEHHEM B OTPACITH, KOTOPOE MOXET MOBAUATH
Ha (hHHAHCOBO-3KGHOMUYELKOE NONOKEHHe [ pYnnb! # ENOCOGHOCTD IMUTEHTE HENOAHATD 06A3aTENbCTBA N0 HEHHLIM
Bymaram ABAACTCA CHHNEHHE CAPOCA HA PhIHKE HEABHMUMOCTH, KOTOPbIA ABNIACTCA OCHOBHBIM PhIHKGM JUIA [pynnsl,
BCAEACTBHE MaKPOIKGHOMHYECKHX (aKTOPOB.

SMUTEHT GYEHHBAET BINAHNE YKASAHHOO PHCKA HA JEATEbHOCTE H (PHHAHCOBO-3KOHOMUIECKOe NONOKEHNE
T pynnsi s CNOCGGHOCTD IMUTEHT HENOAHATE BOASATENbCTBA N0 YEHHBIM BYMaram KaKk CyLeCTBeHHOE.
Onucanne PHeKa / PHCKOBOTO CL{eHapua; YacTHYHOE HeNOMYYeHHE RAZHOBOH BbIPYYKH OT Peann3alin XuIbix o
HENCHITBIX NTOMELeHUH.

fipegnonaraembie JeAcTBUA SMUTEHTZ H T pynnbl B 3TOM CAyYae:

e [03/1anine Ka4eCTBEHHOr0 i NPHBAEKATENbHOra MPORYKTE (KOMGIOTHOIO MHAbA, CIIPOEKTHPOBAHHOIO B
COOTBETCTBUY C TPEGOBAHHAMMN NOKYNATENEH, PACRONOKEHHOro B [ai0He ¢ BbICOKOW NPHBREKATeNbHOCTLIO);

* [Tp0eKThi Pean3yIoTCa Ha MPHBREKATENbHbIX YYacTKaX. B Npolecce paspatoTke KOHUENLHH H
NPOEKTHPOBAHHA YIHTIBZIOTCA COBPEMEHHBIE TRE6OBAHNA K NAGHUPOBKZM KBA[ITA, HCNOMb 3YeMbIM MaTePHANaM
IpH CTPONTENBCTBE, COCTABY HH(IPACTPYKTYPbI;

* [TPOBOAKTCA PEryNAPHBIA MOHHTOPHHT PhiHKZ HE BHXHMOCTH H COOTBETCTBYIOUIEE PETYIIHPOBaHHE 06bEMa
CTPOHTENBCTBA NNIOWAAEH B 3aBHCHMOCTH OT PhIHOYHOTO CAPOCE;

® URTEHCHIBUK YN KOMMEPYRCKUX YOHITHI W PasMeljenne AONONHHTELHOHR PeKITaMbl.

BHeLIHWA pbIHOK

OCcHOBHLIM BHELWHAM PHIHKOM JUTS SMHTEHTE, B CBASH € TEM, YTO YUpeHTeneM SMHTEHTZ ABAAETCA
KHNPHOTCK 2R KOMNaKKA, ABNFeTed Pecny6mika Knnp.

fonutnieckasd n 3KOHOMUYECKaA CHTYaln B PecnyGinke Knnp BRAGTCA CTA0HALHEIMY, 32KOHORATENbHEA
CHCTEME NONHOCTLIO CLhopMHpOBaHa. Fpynna He oCyU{ecTBAALT X03AHCTBEHHOMH (NOH3BOJCTBEHHON) feATeALHOCTH B
Pecnytnuxe Kunp.

SMUTEHT OLEHNBACT BANAHNE OTPACHEBOI PHEKE HA3 BHELHEM PhIHKE H3 JeATeAbHOCTE i (AHHAHCOBO-
SKOHOMHYECKOe NOIoNeHne Tpynnbl ¥ CROCOGHOCTL 3MUTEHTa HONOMHATL 06A3aTeALCTBE N0 LEHHBIM GYMaram KaKk
HecyljecTBeHHoe,

B CBA3H ¢ OTCYTCTBHEM HEraTHBHBIX OXUAZHWI SMHTEHT H Fpynna He NpeRonari0T BHOCHTL HIMEHEHHS B
CBOM JeATeAbHOCTE Ha BHEUIHEM PbiHKE,
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Pucku, cBfizaHHble ¢ BO3MOMHbBIM M3MEHEHIEM LIEH HA CbIPbE, YCITYT, NCNONb3yeMble SMUTEHTOM B CBOGH
OeATENbHOCTH
BHYTpeHHKIA pbiHOK:

10 MHEHMIO IMUTEHTA, OCHOBHBIM DHCKOM, CBASAHHLIM £ BOSMOXHBIM H3MEHEHHEM HEH HA Chipbe, YCRYTH,
uenonbsyemble Fpynnosi B cBogi JeATEAbHOCTH, OKA3biBAIOUIHM SHAYHTENBHOR BIHAHNE HA JEATEALHOCTD SMHTEHTE
¥ Tpyanbi # UCAGAHEHHE IMUTEHTOM 06A3aTeNbETB 10 YEHHBIM BYMaraM ABAALTCA PHCK HIMEHEHNA YeH Ha
MaTepuaibl B Rpolecce cTPOUTENLCTBZ O6LEKTOB W YBESTHIEHHA CTOUMOCTH CTPOHTENLCTRA.

IMHUTEHT OLEHHBAET BITHAHNE YKASAHHOIO PUCKE HE fIEATENBHOCTD M (HHHAHCOBO-3KOHOMUYECKOE ROTOXeHNE T pynib]
KaK cyujecTeerHoe.

Onncanue pHcKa / PHCKGBOro CleHapHa: MToAnncanne 3aKas4nkoM W MTOAPAIIHKIMA JONOTHATENbHBIX
COrnaltieHuil K JoroBopam ROAPAAS B CBA3H C YBEITHYLHHEM OTAYCKHBIX L{EH MOCTABLWKOB H3 MATEPHANbI U
KOHCTPYKIWH B NPOLecce CTROXTENbCTBA 06beKTOB. [TOAPANYNK C LeNblo BXON/EHUA B NPOEKT Ha CTA[HA MOJATOTOBKH
KOHKYPCHOTO NPefUIONEHHA 3aHIKaeT CTORMOCTD NOAPAAA © PacYeToM, Y10 B APoLecce CTRORTENLETBA BYheT
nepecMoTpena AoroBOPHAA LLeHa B CTOPGHY YBEMWYeHNT Ha OCHOBAHHN YBETHYEHHS eH Ha npnospeTerie
MaTepnanos ¥ KOHCTPYKUWA.

{Tpegnonaraembie JeRcTBUA SMUTEHTa 1 [ pynnbl B 3TOM cAyYae:

CyiyecTByiowas cxema JOr0BOPHbIX OTHOLUEHWH ¢ NOAPANYNKIMH 06LCNEYHBAET CTPATEINYECKAE OTHOWEHHS
¢ NOCTABUIMKAMN ChIPbA 4 MATePHANI0B, KOTOPbIe O3BOIAIDT 32KTH0YaTh JOArOCPOIHEIE KOHTPAKTHI C TBEROA
YEHOH,

e [IpoBepKa 3aKyNOYHBIX YeH NOAPARYHKE Ha MaTepHanbi B MOMEHT NPOBEReHNA Tenaepa, Ralee B npoiyecce
CTPOUTENbHO-MOHTaNHBIX PadoThl (Banee - «GMP»);

* [IpegcTaBiienne eXeKBapTanbHbiX OTHETOB NO YACPOXaHHIO.

BHeLIHWA pbIHOK

OCHOBHBIM BHELLHUM PhiHKOM JNA IMHTEHTE, B CBASH C TeM, YTO YUpeAnTeneM IMUTEHTE ABAAETCA
KHTIPHOTCKAA KOMIZHAA, ABAACTCA Pecnyonwka Kunp.

fonutnieckasd n 3KOHOMUYECKaA CHTYaln B PecnyGinke Knnp BRAGTCA CTA0HALHEIMY, 32KOHORATENbHEA
CHCTEME NONHOCTLIO CLhopMHpOBaHa. Fpynna He oCyU{ecTBAALT X03AHCTBEHHOMH (NOH3BOJCTBEHHON) feATeALHOCTH B
Pecnytnuxe Kunp.

Jlona chipbd # yonyr, 3aKynaeMbix T pyAno# Ha BHELIHEM PbIHKE H HCROTh3yeMble [ pynnoi B cBoek
HeATENILHOCTH, ABNALTCA HE3HAYNTENLHON B 0BL{EM 06bEMe ROTPENAEeMbIX CoipibA W YEIyr.
110 MHEHWIO IMUTEHTA, BITUAHKE YK3aHHOTO PHCKA HZ JEATEIbHOCTb i (IHHZHCOBO-3KOHOMHYECKOE NOAOKEHNE
[ pynAnsi oLEHRBAETCA KaK HECYLLECTBEHHOE.

B CBA3K ¢ OTCYTCTBHEM HEraTHBHBIX OXUIAHWI SMHTEHT i I pynna He npegnonaraior BHOCHTD HIMEHEHNS B
CBOK) JeATENIbHOCTD Ha BHELUHEM [IbIHKE.

1A 3MUTeHTa, N0 GyeHke SMATEHTa, JaHHbIA PHCK (¥ Ha BHYTPEHHEM, # H3 BHELHEM PbIHKaX) # ero BIHAHHe
Ha HCRONHEHWE SMUTEHTOM CBONX 0643aTeNbCTB MO DGANralHaM ABNALTCH HECYLIECTBEHHBIM. CPOK W CTONMOCT
JIEHEXHBIX PECYpPCoB, NpefocTaBAAeMbIX IMUTEHTOM [ pynne, GYAeT onpefieiaThCa CPOKOM H CTOHMOCTBIO JEHEXHBIX
PECYPCOB MPHBIEKAEMBIX SMHTEHTOM Ha (HHHAHCOBBIX PhIHKAX, 2 TAKKE NOTPEGHOCTAMMU IMHTEHTZ N0 OGECAEYEHNIO
cBOeH JeaTenbHOCTH,

PHCKH, CBA3EHHBIE £ BOSMOXHBIM H3MEHEHHEM LBH Ha NOAYKYHIO H/HIH YOIYri 3MHTEHTZ (OTHENbHO Ha
BHYT[IeHHEM H BHEUIHEM DbIHKEX), # HX BIIHSHHE Ha JEATENIBHOCTL 3MHTEHTA M HCMONHEHNE 0GA3aTeNbCTB 10 L EHHbIM
aymaram.

BHYTpeHHKIA pbiHOK:

PHCKOM, CBA3GHHBIM C BOSMONHBIM UIMEHEHUEM YeH Ha NEOAYKYWIO /K YCAYrn IMUTEHTE o T pyansi,
BAAHAIOUIUM HE JEATEALHOCTD SMUTEHTE W HCTIOSTHEHHE 05A3ETeNbCTR 16 LEHHbIM GYMaraM, ABAALTCA PHCK CHUNEHHA
YeH Ha TOKaNnbHOM IbiHKe HEABHXUMOCTH.

Onucanve pucka / PHCKOBOro cienapua: YacTHinoe Henonyyekne NRaHGBONA BbIPYYKH OT PeanH3any Xnibix
W HEXHITBIX NOMeLeHUA BCRACTBHE MAKPOSKOHOMUYECKHX (HAKTONOB WM NOABIEHHA KOHKYPeHToB. B
HenocpefiCTBEHHON 6IH30CTH OT PeannsyeMoro fIpoekTa co34aeTca RPGEKT CO CXONMHMH XaPaKTe PHCTHKaMH,
KOTOpbil NePeTATHBAET Ha cebd 4acTb cApoca. B pe3ynsTate 370 NPHBOANT K NafIEHHIG 05 eMa NPGAaX THG0 K
HeOoBXO0UMOCTH CHHXEHHA LEHbI PEATIUZaLNN KBAPTHD B ITP0LKTE A COXaHEHUT 05b eMOB NPOHaX.
IMHTEHT OUEHHBAET BIHAHNE YKASAHHOTO PHEKA HE JEATE/bHOCTE i (DHHAHCOBO-3KOHOMUYECKoe MOROXKeHHe I pynnsl
KaK CyujecTBerHHe.
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fipegnonaraembie JedAcTBUA [pyAnbl B 3TOM cAy4ae:

® [IpoBe AeHHOE HCCIEOBAHHE JHHAMHKH CPeAHEPhIHOYHbIX UeH B PM Noka3ano, yT0 ROCNE CHWKEHNWA B
pesynbTare kpuanca 2008 r. pbiHOK HeABHWKHMOCTH HAXOZNTCA B COCTOAHUN DaBHOBECHA, YeHa HaXOAHTCA Ha JHHIH
TPpeHpa, RanbHeitlee CHHNEHHE ManoBepoaTHO.

* [1pe AROCHLTKH, HCI0Tb 3YEMbIE RPK NAAHNPOBAHMN, JOCTATOYHO KOHCEPBATHBHbI, NOABIICHHE KOHKYPEHTOB
VYTEHO H JONOAHHTENLHOIO CHUNEHNA LeH i 00beMa NPOJAN BbI3BATh HE JONMHO.

e [03/1anine Ka4eCTBEHHOr0 i NPHBAEKATENbHOra MPORYKTE (KOMGIOTHOIO MHAbA, CIIPOEKTHPOBAHHOIO B
COOTBETCTBHY £ TPEGOBaHHAMK MOKYNATENEH, PACRONONeH)E DObEKTa B Paione ¢ BoiCOKOH NHBIEKATENNbHOCTSIO).

* [1poeKTbl peann3yIoTed Ha MPRBeKaTe/bHbIX Y4acTKax. B npoyecce pazpadorky KOHUYEnym i
NPOEKTHROBAHNA YYHTLIBAIOTCA COBPEMEHHbIE TPEGOBAHNA K NAZHNPOBKaM KBAJITHP, HCNOb 3YeMbIM MaTe pHanam
IpH CTPOHTENbCTBE, COCTABY WHEIPACTPYKTY bI.

* [1poBOZNTEA PEryAPHBI MOHHTODHHI PbIHK3 HEABHKAMOCTH,

Brnanne Beex nepeyncnennbix (aKTopos PHEKa Ha REATERbHOCTS [ Ryl He ABRALTCR KPHTHYECKUM B CHAY
TOr0, YT0 T pynna OpHeHTHPOBEHE Ha MaCCOBLIA CAOC, NPORAET HEABHNUMOCTD N0 MUHHMAbHEIM bIHOYHBIM I eHaM,
H, KpOMe TOro, UMeeT 3aKIoYenHble JoroBopsi Ha yjeneBbie 3aKYMKH CTROALeroca Xuba Jd MuHHeTepeTBa
o6apoHbi Pd, M0 KOTOPbIM LEeHbI (IHKCHPOBAHD.

BHELIHWEA phIHOK

UcHOBHbIM BHELWHUM PhIHKOM T3 IMHTEHTE, B CBASH C TEM, YTO YYpegnTeeM SMHTEHTa ABAAETCA
KHTIPHOTCKAA KOMIZHAA, ABAACTCA Pecnyonwka Kunp.

fonutnyeckad n 3KOHOMUYECKad cHTyaimn B Pecnybnuke Kunp ABRAIGTCA CTa0HAbHLIMH, 33KOHORATENbHAA
CHCTEME MONHOCTLIO CYHOPMUPOBaHA.

rpynna He ocyujecTBnAeT Xo3aHCTBEHHOH (TPOK3BOLCTBEHHOR) AeATebHOCTH B Pecnydmuke Knnp.
To MHeHWO IMHTEHTA, BITHAHKE YK33aHHOIO PHEKA Ha JeATeNIbHGCT i (PHHAHCOBO-3KOHOMKYECKOe NOMoXKeHne
Fpyanbi OYeHRBAETCA KaK HeCYLLecTBeHHOe.

B CBA3K ¢ OTCYTCTBHEM HEraTHBHBIX OXUIAHWI SMHTEHT i I pynna He npegnonaraior BHOCHTD HIMEHEHNS B
CBOK) JeATENIbHOCTD Ha BHELUHEM [IbIHKE.

1A 3MUTeHTa, N0 GyeHke SMATEHTa, JaHHbIA PHCK (¥ Ha BHYTPEHHEM, # H3 BHELHEM PbIHKaX) # ero BIHAHHe
Ha HCROMHEHWe SMUTEHTOM cBONX 0043aTebeTB M0 DOANraynam ABNALTed HeCyUiecTBeHHbIM. CPOK i CTORMOCTD
JIEHEXHBIX PECYpPCoB, NpeflocTaBAAeMbIX IMUTEHTOM [ pynne, GYAeT onpefieiaThCa CPOKOM H CTOHMOCTBIO JEHEXHBIX
PECYPCOB MPHBIEKAEMBIX SMHTEHTOM Ha (HHHAHCOBBIX PhIHKAX, 2 TAKKE NOTPEGHOCTAMMU IMHTEHTZ N0 OGECAEYEHNIO
cBOeH JeaTenbHOCTH,

2.5.2. CTpaHoBbIe W peruoHanbHbIe PUCKHM

{10 MHeHMIO IMUTEHTA, PHEKW, CBAZZHHBIE ¢ NOMNTHYECKOH K IKOHOMWYECKON CHTYaLHel B cTpaHe (cTpanax) i
PeruoHe, 3aKmeyaloTca B TOM, YT0 H3MEHEHWA NOTUTHILCKOHA H SKOHOMHYECKO CHTYalKH B CTPaHe, BOBHHbIE
KOH(hTIHKTbI, BBEJIEHHE YPe3BbIYZAHOI0 NONONEHHA, 3262CTOBKH, CTHXHAHBIE BEACTBHA MOTYT NPHBECTH K YXYILLHHIO
RONOXEHHA BCLH HALWOHATIBHOR 3KOHOMUKH H TEM CaMbIM NPHBECTH K YXY/ILIEHRIO (PHHAHCOBOIO NONOXEHHS
3MHUTEHTa W TPYRIBI H HETaTHBHO CKA38ThCA H3 BOSMONHOCTH SMHTEHTZ CBOBBPEMEHHO # B NONHOM 06bEMe
RPOU3BOANTS NIIATEXHA 0 CBOWM L{EHHBIM BYMAaram.

OcHOBHYIO fIeATENbHOCTS T PYNAE OCYUIECTBIACT H TEPPHTOPHY PocCHACKOR defiepaliui.
Poccuiickaa defepaina WMeeT PeRTHHIH HHBECTHLHOHHOI O YPOBHS, NPHCBOEHHBIE BEJYLINMH MHPOBBIMA
PeRTHHIOBBIMW 2reHTCTBaMK. ITo Bepeun pedTHroBore arenTeTea Standard&Poors Pocewickod ®egepatnn
NPHEBORH JOJIOCHOYHbIR KpefuTHbI PeATHHT B HHOCTPaHHOA BaniaTe BBB (MporHo3 «CTa6uibHbii»), N0 BEpCHi
peitniroporo arentcTea Moody's - Baal (QosrocpouHbii KpegnTHbIA PeiiTHHI B HHOCTPAHHOI BaIOTe, POrHO3
«CTa0HAbHbIRY), N0 Bepcy PeTHHIOBOra areHTeTBa Fitch - BBB (BoArocpayHbIi KpegHTHbIA PeliTHHT B HHOCTPaHHONA
BaMOTe, NPOrHO3 «[103HTHBHbIA»). TIDHCBOBHHBIE POCCHRCKOR Defiepaljny KpeHTHbIe PeHTHHIH OTPaXa0T, ¢ OfHON
CTOPOHBI, HU3KUA YPOBEHD rOCYAapCTBEHHON 3a/J0/KEHHOCTH H BHICOKYIO BHELUHIGIO IMKBUIHOCTD CTPaHBI, ¢ APYrod -
BLICOKHH MOMHTHYECKIA PHCK, KOTOPBI 0CTA8TCA OCHOBHBIM (IaKTOPOM, CAEINHBAIOLUIMM NOBBILLIEHNE PeiiTHHI OB.
Kpome Toro, caepiuBaioiiee BIRAHAE Ha PERTHHIN OKZ3a/10 CHWKEHNE MUPGBBIX LieH Ha CbipbeBble TOBapbl H
NpoGeMbI Ha r06aNbHBIX PbIHKZX KaNUTaNa.

Kpome Toro, counansHo-3KOHOMHYECKOMY PazBuTHio Poccwickoi degepaynn MoryT npensTeTBoBath
CRERYIOLHE (FaKTOPbI:

- FIKOHOMHUYecKaq HeCTa0MIbHOCT.
- [lonnTHYeckad ¥ rocyaapeTBeHHan HeCTa0MABHOCTD.
- Hepoctaroynaa pasBuiocTb POCCHICKOR OaHKOBCKGI CHETEMBL.
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- HecootBetcTBue HHGpacTpYKTYpbI Poccuiickod defie paynit coBPEMEHHBIM TReGOBIHUAM.
- Konebanud B MHPOBOH 3KOHOMMKE.

{TockobKy Fpynna ocyujecTBAAET CBOIO OCHOBHYIO JIeATENbHOCT B PoccHiickon e fepaliny, 0CHOBHbIE
CTPaHOBbIE W PEriGHaITbHbIE PHCKN, BIIHAIGLNE Ha JeATe/IbHOCTD [ pyAnbl H SMHTEHTa, 3T0 PHCKH, CBA3aHHbIE ©
Poccuiickoi degepayvei. OgHaKo B CBA3MN ¢ YOHNIHBAIOWEACA FG6aNN3aLKeR MAPOBOI 3KOHOMHUKA CYL]eCTBEHHOS
VXYALUIHAE 3KOHOMWUYECKOA CHTYALNN B MKPE MOXET TaKKe NPHBEcTH K 3aMeTHOMY CNagy 3KOHOMHUKW PGccuH, i KaK
CRefCTBHE, K CHIXEHHIO CNPOCa Ha NPOAYKYRIG W Yoayrit IMKTeHTa # T pyansl.

B Ue/10M 3KOHOMWNECKad W MaHTHYeckasd HecTa0HAbHOCTD B POCCHH, HEYCTONYHBOCTD POCCHICKON
6aHKOBCKOA CHCTEMBI, HeJOCTATOYHOE Pa3BHTHE HH(BPACTPYKTYPbI, 3 TAKKe KOIe6anna B MHPOBON 3KOHOMWKe MOryT
OTPHLETENbHO CKA3ATHCA Ha JEATENbHOCTH SMUTEHTE H T PYNnbI.

Yxaszanusie Bolllie HakTops! NPHBOAAT K CREAYIOUIMM ROCTEHCTBHAM, KOTOPbIe MOFYT OKa3aTh HeraTuBHoe
BITHAHHE HZ PASBHTHE IMUTEHTE:

- HeZlOCTaTGYHaA PasBHTOCTD MOMIHTHYECKHX, IPaBOBbIX H 3KOHOMKYECKHX HHCTHTYTOB;
- YXYAUeHne AeMorpanieckon cHTyaunn;

- HeCOBEWEHETBO CyAebHOR CHETEMBI;

- IPOTHBOPEYHBOCTD H YaCTbie H3MEHEHNA Hallor0BOro, BaNFOTHOI G 3aKOHOAaTeNbCTBA;

- cepbesHble NPendaTcTBHA A 3ieKTHBHOro NPoBefenna pediopM co cTOPOHb! G10POKPaTHYEcKoro
annapara;

- BbiCOKanA 3aBHCHMOCTD 3KOHOMKKH OT ChiJbeBOT0 CEKTOIa i BLITEKAIOLaA H3 3TOFC YYBCTBUTENIBHOCTD
IKOHOMMUKN CTRaHbI K K3IMEHEHMIO MUPOBBIX UEH HE ChifJbEBbIe TOBAPRI,

- CHIbHAA H3HOWEHHOCTD HHEBPacTPYKTYPHbIX 06beKTOB B cjiepe 3HepreTHKn i TPaHENopTa;
- HH3KaA MOGHITHOCTb PaboYel CHIhI.

Kone6anud MUpOBbIX UEH H3 HEthTh M a3, Kypea pyenda no oTHoweHmio k gonnapy CLHA, a Takxe Hanuine
APYrux (hakTopop MOryT HeGRArGRKATHO OTPA3HTLEA HA COCTOAHMH POCCHICKON IKGHOMUKH 1 Ha Byayujei
JeATe/IbHOCTH IMHTEHTA.

Ha pocouiickyro 3KOHOMUKY OKa3bIBAET BIIUAHWE CHUNXEHWE PhIHOYHOR KOHDIOHKTY LI W CRafAbI JEN0BOH
GKTHBHOCTH B APYruX CTPanax Mupa. dunancoBbie npobeMbl WIH NOABAEHHE HOBbIX PHCKOB, CBAZAHHBIX £
WHBECTHYWAMY B PA3BHBAIOWNECS CTPAHBI, MOTYT NPHBECTH K CHIDKEHIIO 06BEME 3apYOeXHbBIX HHBECTHYMW B POCCHIO.
Kpome T10ro, nockonsky Poccusd JoG5IBAET W SKCMOPTHPYET B GOABLINK KOMMYELTBAX HeghTh, ras # MeTaluibl,
POCCHIICKaA 3KOHOMUKE OCOOBHHO 33BHEHMA OT MHPOBBIX YeH Ha 3Ti TOBaPbl, H NOITOMY CHUMEHHE YeH Ha TOBapbl
ChipbeBoi FPYANbl, B OCOGEHHOCTH HAE HETh M a3, MOXET NPHBLCTH K 3aMEJLNCHMI0 TEMITOB POCTa POCCHICKONH
SKOHOMUKY. HalWIHe BLILIEYKA3aHHBIX (faKTOPOB MOXET CYUIeCTBEHHO GI PAHHINTL SMUTEHTY AGCTYN K HCTOUHUKaM
(IHHEHCHPOBEHUA H MOXET HEGNAr ORPHATHO OTPA3HTREA HE ROKYRATENbCKON CNOCGOHOCTH KIIWEHTOB I pynnei i
AeATENbHOCTH SMUTEHTE W TPYNiei B LENOM.

Poccuifckad defepaiiua ABAAETCA MHOrOHAUWOHaTbHLIM FOCYAaPCTBOM, BKHOYAET B CEGA PErHOHbI ¢
PasHYHbIM YPOBHEM COUHZNTBHOIO H IKOHOMUYRCKOI 0 Pa3BHTHA, B CBA3H C HeM HEMTb3A NONHOCTHIO HCKITIOYHTD
BOSMOXHOCTS BOSHUKHOBEHHA B POCCHH BHYTREHHNX KOH(UTHKTOB, B TOM YHCAE, © NPHMEHEHHEM BOEHHOH CHITBI.
Takme IMHTEHT He MOXET NOAHOCTHIO HCKIIOYHTD DHCKH, CBA3ZHHDIE © BOSMONHBIM BBEAEHHEM YPE3BbIYARHO0
NONOXEHNHA.

Mo oyenkam IMHTEHTA, PHCK CTUXMIHBIX BEACTEHI, BOIMONXHOID NPEKPALYEHNA TPAHCNOPTHOIO CO0BL{EHNA
MUHIMaNEH.

PVICKVI, CBA3aHHbIE C NONUTUYECKON U 3KOHOMMWHECKON cmvaumelﬁ B PernaoHe:

Pernonamu, B kKoTOpbIx Fpynna ocyujecTBAAET CBOIO JeATENbHOCTD, ABARIOTCH:

- CBepanoBekad 06AacTh, Fopog EKaTepuneypr;

- MockoBeKkas 06130Th;

- ApocnaBekad 06MaCTh;

- Kpacropapckui Kpai;

- [Tepmexumii kpan.

Oyenxa pernonansHoro PHEKa GCHOBLIBAGTEA, B YACTHOCTH, HA TAKUX (PAKTOPAX KaK JHBEPCHINYHPOBIHHAA
SKOHOMUKE KIKLOr0 #3 PErnOHOB, NOSOXHTENbHbIE NOKA3ATENN BIOKETE H HH3KaA JOMr0BaR HArpysKa.

SMUTEHT OLEHUBAET NOAHTHYIECKYIC # SKOHOMHYECKYIO CHTYAUNIO B PEruoHaX NPUEYTCTBHA T PYNAbl KaK cTabHbHYIO
H RPOrHO3HYEMYIO.

PHEK CTHXWIAHBIX BefCTBHI, BOSMOXHOTO APeKPalennd TRaHCTIOPTHOrO COOBLIEHHA U APYruX PEruoHaabHbIX
(haKTOPOB MUHHMZITEH,

BepoaTHOCTS BOBHHbIX KOH(PMKTOB, BBEJCHHA YPE3BbIYaHOr0 NONOKeHNA, 3262CTOBOK, CTHXMITHBIX [eAcTBMA
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B G/mKaniiee BpeMA SMATEHTOM He NPGrHO3HPYETeA.

OTpuiiaTenbHbiX UIMEHEHUI CHTY3LWH B PEryoHax RPUCYTCTBHA TPYbI, KOTOPbIE MOTYT HEr aTHBHG NOBAWATE
Ha ReATEeAbHOCTD i 3KOHOMWYECKOE NOAOKEHHE IMUTEHTA, B GAMNANALLICE BREMA SMHTEHTOM HE NPOFHOSHPYETCS.
Yuntsipad Boe BoILICHSAOKEHHbIE BOCTOATENLETBA, MOXHO CHENATD BIBOH 0 TOM, YTO MakPOIKOHOMUYECKaA CPesa B
PeruoHax npHCYTCTBHA Fpynnbl GRAronpuaTHEIM 06a30M CKa3bIBAeTCA Ha JeATENbHOCTH IMUTEHTE # NO3BONAET
roBOPHTD 06 OTCYTCTBUH CREUHPHYLCKHX PErHOHAMbHBIX PHCKOB.

[pennonaraeMble AeACTBMA SMUTEHTA HA CMY4all OTPULATENBHOrO BAMAHWA U3MEHEHWA CUTYaLlMW B CTpaHe
{CTpaHax) W per1MoHe Ha ero NenTeNbHOCTh:

B yenoM IMUTEHT Oy eHHBaEeT ROMIHTHYECKYIO # KOHOMUYECKYIO CHTYaunio B Poccwiickoi degepaymn kax
JIOCTATONHO CT26UABHYIO H APOTHO3HPYeMyIo. K thakTopaM, KGTopbie MOTYT NOBAWATE Ha CHTYALMIG B BYAYUIEM,
MOXHO OTHECTH JaNbHEeAUIYIO LeHTPATH3ALRIO BAACTH H 0CAA6ITEHNE POIH [JeMOKPATHYECKHY HHCTHTYTOB,
3aMefieHne NOHTHKH PELopM, POCT YPOBHA KOPPYRLHA H IO POKPaTHIZLNH.

J12HHbIe (haKTOPBI MOTYT NOTEHUHANBHO OF PIHWINTS BOSMOXHOCTH SMHTEHTZ H T pynnbi B oM fo
RPHBIIEYEHHIO HHBECTHIWA H MPHBECTH K APYTHM HEGTIAr ORPHATHBIM SKOHOMUYECKHM NOCTE/ICTBHAM TS SMUTEHTE H
rpyansi.

{IpHHHM 33 BO BHUM3HKE TO DGCTOATENbCTBO, YTO SMUTEHT OCYILIeCTBAACT OCHOBHYIO X03FACTBEHHYIO
[eATenbHOCTD TONBKO Ha TEPPHTOpHY Poccuickor degepann, IMUTeHT i [pynna B yesIoM, B ciydae yXyawennsa
MaKpo3KOHOMKYeckoi cHTYalw B Pocouiickoi eflepaln, NaHNPYIeT NPeanpHHATE MacliTabHyIo aHTHKPH3HCHYIO
nperpaMmy.

B ciyyae BO3HWKHOBEHHA OfHOI0 WITH HECKObKHX BbitenepeyncieHHbIX PHCKOB, SMUTEHT NpegnpuMeT Boe
BO3MONHbIE MEPbI 10 HHBETHPOBAHHIC CAIOKHBLINXCA Her aTHBHBIX H3MeHeHwA. OnpeflenieHne B HACTOALjee BpeMa
KOHKPETHbIX fEACTBHI M 0633TeNbCTB SMUTEHTZ RPH HACTYINIEHHH K2KOT0-TIAGO H3 NEPEYHCTICHHBIX B (haKTopax
PHCKZ COBBITHA He MPefCTaBAReTed BOSMOXHBIM, T2k KaK pa3paboTka afieKBaTHbiX COOTBETCTBYIOUHM COOLITHAM
Mep 3aTpyAHeHa HeonpeeeHHocTbI0 PasBUTHA CHTY AU B ByayujeM. TapaMeTpbl MPOBOZUMBIX MePORPHATHA
BYAYT 3aBHCETD OT 0COBEHHOCTEN CO3HaBIIeHCA CHTYALUWN B KaXGOM KOHKDETHOM CiTydae. SMHUTEHT He MOXeT
rapaHTupoBaTh, YT0 BeACTBHA, HaAPaBACHHbIE Ha NPEORONIEHNE BOSHUKLINX HEr aTHBHBIX H3MEHeHW, TpHBEZYT K
CYUECTBEHHOMY H3MEHEHWIO CHTYALIWH, NOCKOABKY 26COMIOTHOE GONBIIMHCTBO NPHBEJEHHBIX PHCKOB HaXORHTCA BHE
KOHTPONA 3MHUTENTA,

TeM He MeHee, B CTyyae OTPHYaTeIbHOro BAHAHWA CTPaHOBBIX H BErHOHATbHBIX HIMEHEHW Ha CBOD
AeATensHOCTh TPYANa NAaHUPYET OCYIECTBHTD CREAVIOUHE O6LHe MeONPHATHA, HaNFaBNIeHHbIE HE MOAAC PXaHNHE
AOXOAHOCTH fEATENbHOCTH TPYANLI H IMHTEHTE:

® JIHBEPCHIPUKALHA NPOAYKUWH H HCTOUHUKOB NPHEBIIH;
® OCBOEHHE 27bTEPHATHBHBIX PbIHKOB;

® ZKTHBHGE Y4aCTHE B OGLLECTBEHHbIX OPraHH3alHax PD, OTCTaUBAIOLUHX HHTEPEChI MPOH3BOAHTENEH
CEbCKOXG3AACTBEHHON NPOLYKYHA K NPOAYKTOB ee NepepasoTky.

Pucku, cBfizaHHble ¢ BO3MOMHbIMU BOEHHBIMW KOHIIMKTaMM1, BBEAEHWEM HPE3BbIHARHOI0 NONOXKEHWNA 1
3a6acToBKamMm B cTpaHe (cTpaHax) W peroHe, B KOTOPLIX SMUTEHT 3apericTpMpoBaH B Ka4eCTBe HanoronnarenbLiuka
W/MNW OCYLLIECTBAAET OCHOBHYH) 6ATENbHOCTb!

Yxazanusie pHCky MUHUMARbHbE ¥ MaNOBEPOATHLI KaK B CTPAHE, TaK M B PETHOHAX, B KOTOPbIX COCPEAOTOYEHE
OCHOBHAA JeATeNbHOCTe IMUTEHT i T pynnbi. BOSMOXHOCTE BOBHHBIX KOH(IITHKTOB TAKIKE OUEHHBALTEA Kak
MalloBepOATHaEA.

Pucku, cBA3aHHble ¢ reorpadueckuMK 0C06eHHOCTAMM cTpaHbl (CTpaH) W pernoHa, B Kotopblx OfLecTBO
3aPErncTPUPOBAHO B KAYECTBE HANOMONIATENbLIMKA WK OCYLLECTBAAET OCHOBHYH OeATENbHOCTE, B TOM YUCE
MOBbILIEHHAS ONACHOCTb CTUXWIHBIX 68ACTBUMA, BO3MOXKHOE NPeKpaLLgHIMe TPAHCNOPTHOr 0 COOBLLEHUS B CBA3M
yOANEHHOCTb I UMW TPYAHOOOCTYMHOCTI U T.0.

PHCKH, CBA3EHHBIE L FEOrPAHHIeCKHMI OCOBEHHOCTAMY CTPaHbI H OCHOBHbIX DEFHOHOB NPHCYTCTBHA
3MUTEHTA, B TOM YHCIIE MOBBILLIEHHOH ONACHOCTHIO CTHXHAHBIX GeJCTBHIA, BOSMOXHDIM NPEKPaLiEHReM TPEHCAOPTHOMO
COOBLeHNA B CBASH C YAANCHHOCTLIO H/WIH TRYRHOROCTYNHOCTLIO, HE OKA3bIBAIOT CYLIECTBEHHOIO BIIMAHNA HA
rpynny. BepoATHOCTb BOSHHKHOBEHHA TakuX pUCKOB B CBEPANOBCKOA 06RacTH (I. EkaTepunbypr), MockoBekoit
oGnacti, ApocnaBekol 06RacTH, KpacHOAapoKoM Kpae o [TepMCKOM Kpae OLeHHBAIOTCS IMUTEHTOM KaK
MUHHUMANbHbIE,

BepoATHOCTE BOSHUKHOBRHHA KATACTPOLh TEXHOIEHHOIO XaPaKTela ABNIACTCA HESHAUHTENbHON.

14



2.5.3. DUHAHCOBbIE PUCKH

rpynina NOABEPNEHE PHCKAM, CBASEHHLIM & H3MEHEHHEM NIOYEHTHbIX CTABOK, KYPCa 0GMEHE HHOCTPEHHBIX
Banwor.

Peskwi pocT NPOLEHTHBIX CTABOK 110 326MHbIM CPEJICTBAM MOXET NPUBECTH K YBEITHYLHHIO CTOHMOCTH
OGCAYMUBAHUA KPeHTHOro NOPTHhend FPynnbi, YT0 MOXET HEr aTHBHO CK23aThCA HA (hHHAHCOBBIX PE3YNbTATAX
Fpyanbi ¥ 3MUTEHTa, YXYALAA ero (BUHAHCOBbIE NOKa3aTeNM.

PHCK Kypea 06MeHa HHOCTPAHHBIX BATOT - 3T0 PUCK YGBITKOB OT HENPEJBHACHHBIX HIMEHEHH BATOTHBIX
KYpcoB, BKTIOY 20U HENOCPeCTBEHHbIE H3MEHEHNA OOMEHHBIX KYPCOB H HEYCTONYHBOCTE OOMEHHOIG Kypea.
PHCKH n3MeHerud Kypea 66MeHa HHOCTPaHHbIX BaIGT MOTYT NOBIHATE Ha Pe3yAbTaTei JeATe/bHOCTH Fpynnbl, TX
rpynna ocyujecTBAAeT BalOTHbIE ONEPaLNH, ITIaBHBIM 06Pa30M, B (HOpMe NPefocTaBieHNA 3aiM0B KOMIaHWAM
Fpyansi.

Wzmenenne kypca pyona nog BAMARHEM RONKTHKH LeHTpanbnore 6anka P® uin B pe3ynsTare BIKAHNA
MaKPOIKOHOMUYECKHX # UHBIX 1aKTOPOB MOXET GTPa3HTEECA Ha (BUHAHCOBOM COCTOAHMY [ pynnbl. B pesymsTare
rpynna MOXeT CTONKHYTLCA ¢ NPOGIEMaMHu HCNOHEHHA CBOHX JOIOBbIX G6A3aTENbCTB UK B3bICKaHUA
33[J0MKEHHOCTH, BbIDZKEHHON B HHOCTPaHHON BaMiOTe, € TRETBUX JIHY. POCCHRCKUA DYGTb He HMEET XOXGeHHA 32
npegenamu Poccuiickod deflepalun, 06MeH Ha FpYrue BamoTsi OCYUIECTBAALTEA Ha BHYTPEHHEM BaIOTHOM [bIHKE.
CYLeCTBYET PHCK H3MEHEHHUA KYPea PYGRA K ARYTAM BaNIOTaM H3-3a YXYALIEHHT RAATeXHOro 6a0anca W H3MeHeHHs
IKOHOMHSECKHX YCAGBUA.

OnucbIBalOTCA NOABEPKEHHOCTb (DMHAHCOBOMO COCTOAHWUS 3SMKUTEHTA, ero JIMKBWAHOCTH, MCTOHHWUKOB
chMHaHCKMPOBAHWA, PE3YNIETATOR AEATENbHOCTM W T.M. M3MEHEHUHO BANTKITHOMO KYPGa (BaNtOTHbIE DUGKM).

OcHOBHAA XO3AWCTBEHHAA [eATeNbHOCTh [ PYANbI OCYUIECTBRALTCA Ha TePPHTOPHY Poccuickon defepaiinn, B
CBASH C STUM OCHOBHON Ba/HOTON pacyeToB I pynnbl ABNALTCA PoccHickui py6ns. 3aeMHble cpefcTBa Takxe
NPHBIIEKAIOTCA Ha POCCHACKOM PbiKe B BaniaTe Poccuickor degepaini. B T Xe BPeMa, 4acTb KoMaaHuA [ pynnsi
3aperncTprpoBanbl Ha TeppHTOPHH Pecny6iukn Kunp, noaToMy HekoTopble pacxogbl IRyl HOMUHKPOBaHbI B EBpO.
Vipenneune EBPo MOXET HEraTHBHO OTPA3HThCA Ha PE3YNbTATaX X03AWCTBEHHON JeaTenbHOCTH T pynnbi.
HenpepckasyeMbie Kone6aHna BamOTHBIX KYPCOB TAKKe MOTYT HEr aTHBHO BO3JeHCTBOBATD Ha JeATeNbHOCTh
rpynnsi.

rpynna npuBRekaeT cpeficTBa MO NPOLEHTHI N0 (HHKCHPOBAHHON CTaBKE Y GAHKOB, & TakXe Y CBA3aHHBIX ¢
rpynnoi KoMnaHwi. BeneIcTBHE NPOJOIKAIOLIerocs MHPOBOTO KPH3HCE IHKBHAHOCTH T PYRNZ HMEET Or paHHYeHHbIE
BOSMOXHOCTH JNA BIWAHHA Ha PasMep NPOLeHTHOR CTaBKH NPH NPOBEJEHHH NeperoBopos.
rpynna He umeeT IHHaHCOBBIX aKTHBOB WK 06A3aTe/IbCTB ¢ MePeMeHoN NPOoYeHTHON CTaBKOA. I10 BCeM KpeguTaM 1
3aimMam [ pynnbl YyoTaHOBAEHZ (UKCHPOBaHHAA NPOLEHTHAA CTABKA, YTO NO3BOMALT 60/1ee TOYHO YIHTBIBATH BYAYUIHE
pacxogbl ¥ NAZHWPOBATD HCTOYHUKK HX (DHHAHCHPOBEHNA.

0gHake, no oyerxe SMUTEHTa, KONeBaHnA BaNIGTHOIO KYpCa He OKaXYT CYLecTBEHHOr0 BINAHNA Ha
JeATenbHocTs T pynnbl, SMATEHT H ere cnoco6HOCTD BbINOAHATL 06A3aTeIbCTBa M0 DOANr ayuaM, pasMeLyaeMbiM
IMHTEHTOM, TX. 06beM onepaymii T pynnbl B BaAIGTaX, GTAHIHLIX OT POCCHICKOro pyond, KpanHe or paunye.
Jlo HacToAu]ero BpeMeHy JOroBopb Xe[DKAPOBIHAA HE 3aKMOYanHCh, OIHaK0 PYKOBOACTBO PETYAPHO GHANH3HYET
BAHOTHBIA PHCK TPYANs! W APH HEOGXOAUMOCTH 3aKIIOYHT JIOTOBOP XeKHPOBaHNA.

fipegnonaraeMbie feACTBHI SMUTEHTE Ha CRYYai OTPUYATeNIbHOrO BIHAHNA H3MEHEHUA BATIIOTHOIO KYpea #
NPOYEHTHBLIX CTABOK Ha BeATENLHOCTE IMHTERTA!

- H3MEHEeHHe CPOKOB W 05beMOB 3aUMCTBOBAHHA;
- COKPaUeHHe CPOKOB G60PaYHBaeMOCTH JeGHTORCKON 38 0IKEHHBETH.
- COKPaLeHHe BHYTREHHHX H3[1e PXEK.

K 0cHOBHBIM JeACTBHAM IMHTEHTa Ha CRYYaR OTPMYATENIbHOIO BIWAHHA H3MEHeHHS BaIOTHOIO KYpca MOXHO
OTHECTH NPOBEfleHHe PECTRYKTYPH3ALNA BbIJAHHBIX 32AMOB U Kpe JHTHOr 0 RopThend.

{1pn pe3KoM YBennyeHun NPOYEHTHBIX CTABOK HA 32eMHbIE [IEHeXHbIe CReflcTBa, SMHTEHT MaHHPYeT
NepecMoTpeTh CTPYKTYPY PaCRpefeNeHns NPHBIEYEHHbIX CPELCTB, & YIETOM NPHOPHTETHOIO (IHHAHCHPOBAHNAA
HanpaBRexni ¢ 6011ee BbICOKOH PEHTABENbHOCTbIO KaMHTaNa.

T pynna nnauupyer Henoftb30BaTe APAKTHKY RPUBAEYEHHA JONrOCPOYHbIX 3aHMCTBOBaHWA C POCCHICKOro
(hHHaHCOBOQ PbiHka. B 4acTi OATHMAUIALYHH CTRYKTYPbI BOATOBOI0 NOPTHHENA H CHHKEHHS 33TPAT Ha erp
oBCRYKuBaHHE TPYRNa CTPEMUTCA HCIONb30BATH JOATOCHOYHBIE KPEANTEI H 38HMbI , BCITIEACTBHE HEro YKasaHHbli
PHCK HECKONBKO CHUXEETCA.

Bnuanue HcpnALKMKM Ha BbINNATEI MO LeHHBIM Bymaram, KpUTUYeCcKMe, N0 MHEHMK0 SMUTEHTA, 3HA4EHMA
UHNALKK, A TaKKe NpeanonaraeMble NeACTBUA SMUTEHTA 10 YMEHbILIEHWK) YKA3AHHOIO PUCKA,

BbicoKre TeMitbi HGINALWH MOTYT NPUBECTH K POCTY H3ZEHNeK KOMaHmi T pyRnbl # CHXEHHIO
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PeHTa6e/bHOCTH, YTO MOXET 0Ka3aTh HeraTHBHOE BIMAHNE Ha BbIMAATI N0 LEHHbIM ByMaraM. KpuTHieckuit ypoBeHs
WHEPRAYN, KOTOPBIA MOXET NPeAcTaBiATh CYUjeCTBEHHYIO YrPo3y [NA X03AACTBEHHOA JeaTenbHocTH [Py,
cocTapnaer 30-40%.

B ciyyae, eciu ypoBeHb WHIBMALNA JOCTHTHET HeGRaronpuATHOra Ana [ pynnbi ypoBHa, Fpynna cHusuT
JeBHTOPCKYIO 33/0MKEHHOCTD M 3aTPathi Ha ONAATY TPYAa Nepeonana, a TaKwe NpeanpuMeT Bee HHbIe HeobXogumbie
JeiCTBHA JIA MUHAMU3 YUK BOSMOXKHBIX HEr aTHBHBIX NGCEACTBHA.

MokazaTenw OyXranTepckoi oTHETHOGTW IMUTEHTA, HaMbosIee NOJABEMKEHHbBIE M3MEHEHWI) B De3yNbTaTe
BNWAHWA YKa3aHHbIX PUCKOB.

B cayyae pocTa NPoYEHTHIX CTABOK BOSMOXHO CHUNEHME MPHBBINH T PYRNbi, H3-32 PBETa PACXOHOB M0 YNNATE
APOYBHTOB 110 33AMaM H KpeanTaMm. BepoATHOCTb POCTa 04 EHTHBIX CTABOK GLEHWBALTCA KaK HH3KaA.
B cry4ae peskoro H3MeHeHNA BARIOTHLIX KYPCOB H/WITH YBERHIEHNA YPOBHA HHIDAAYNN BOSMOXHO H3MEHEHNHE YNOBHA
BBIIYYKH W CHHKEHHE NPHObINN, BepOATHOCTS NOABEHNS OMUCAHHLIX BHILLIE (BHHAHCOBBIX PHCKOB B BRMMAILINE FOfbl
T pynna oyeHnBaeT kak HU3KYIO. [TpH 3TOM BAHAHKE JaHHbIX HEraTUBHBIX (1aKTOPOB MOXET KOMASHCHPOBATHCA
POCTOM LeH Ha NPOAYKYNID H CHUKEHUEM 05beMOB NIHBAEYEHHA 388MHbIX CPERCTB.

B ciy4ae BOSHHKHOBEHHA OAHOTO KM HECKOTbKKX 18 PEYHCTEHHbBIX Bbillle PHCKOB, [ pynna npegnpumMer Bce
BO3MONHbIE MEPbI N0 MUHHMH3 3L HH BOSMONHBIX Her aTHBHbIX NochecTBHA. [1apaMeTpbl NPOBORUMbIX MePORPHATHI
GYAYT 38BHCETE OT OCOGEHHOCTEN CIOXHBLUSHCA CHTYaUMH B KAXWFOM KOHKPETHOM CRyYae. IMHTEHT He MOXET
rapaHTHPOBATh, YT0 [eHCTBHA, HANPaBIBHHBIE Ha NPLOJONEHHE BOSHHKILIMX HET aTHBHBIX HSMEHEHWH, CMOrYT
RPHBECTH K HCRPABIIEHHIO CHTYAUMH, ROCKOMbKY OMUCAHHBIE (PakKTOPbI HAXOAATCA BHE KOHTROAA T pynnbl

2.5.4. NpaBoBble pUCKM
PMCKM, CEAA3AHHbIE C U3MeHEeHWeM BaANOTHOMO PerynmMpoBaHna:

BHYTpeHHKIA pbiHOK:

BamoTHoe perynupoBanue B Poccuickon defiepaliun ocyLecTBAALTCA Ha OCHOBaHWA DefepanbHOro 3aK0Ha
ot 10 gexatbpa 2003 roga Ne173-d3 «0 BamoTHOM PerynpoBaHui 1 BamoTHOM KOHTHO/e», BObUIad 4acTh ero
RONOXeHwi BETYMWAZ B CHAY ¢ 18 niona 2004 r. Hexotopbie nonoxennd BBOAATCA B JeiicTBHe NOCTeNeHHo. Tak, pag
NONOXeHWA, B YaCTHOCTH, KACAIOLNXCA MOPALAKE OTKPBITHA W HCNG/Tb 30BaHNA CHETOB FOPHANIECKIX TN - PE3HIeHTOB
B Gankax 3a npegenamu Pocowickoi egepaiiny, 6bi1% BBefeHbl B ZeACTBAE N0 HETEYLHWH FOAA 00 JHA BCTYANEHNHS
B CHITY HOBOIG 33K0Ha, TG eCTh ¢ 18 WiIoHA 2005 r. B NOMHYIO CHITY 3aK0H BCTYMWA B gedcTene ¢ 1 aHBapa 2007 T.
Kpome Toro, L{enTpansubid 6aux Pocouiickoi deflepaliun npuuan 29 Mag 2006 rofia petiexne o6 otmexe ¢ 1 wiond
2006 rofa TpeGOBAHHA 0 PE3ePBUPOBAHUA W 06A3aTETbHOM HCTOMb 30BAHHNA CRELHANBHBIX CHETOB NPH
OCYLLECTBIIEHHN OTACNbHBIX BAMOTHBIX ONEPALNA, YTO CBHACTENbCTBYET 0 JanbHeRtieH NG pann3aliny BaTIoTHOrG
33KOHOLATeNbCTBA.

Bhillieyxa3aHHbIM 32KOHOM YCTaHABAHBAIOTCA HOPMbI, NO3BONAIOUINE YRPOCTATS NOPAJIOK TONKOBaHHS
RONOXeHWA BATIOTHOr0 33K0HOAATeNbCTBA. YCTaHABINBALTCA, YTO BC8 HCNOMb3YeMbIe B 3aKOHE HHCTHTYTHI, NOHATHA
# TePMUHbI, He ONPEAe/eHHbIE B AHHOM 32K0HE, NUMEHTIOTCA B TOM 3HAYEHUH, B KZKOM OHI HCNOAb 3YIOTCA B
APYrux oTpachax 3aKoH0[aTenscTBa Pocowickoi degepaynn. Bonee Toro, 3aK0H0M 32K PenIAeTca HOPMA, COrNAcHD
KOTOPO BCE HEYCTPaHUMbIE COMHEHNA, NPOTHBOPEYHA H HEACHOCTH aKTOB BA/TIGTHOIO 3aK0HORATeNbCTBA
Poceudickoi degepaynn, aKT0B 0PraHos BalOTHOIO PErYARPOBAHNA # aKTOB OPraHoB BaNOTHOIO KOHTPOAA
TONKYIOTCA B NOMb3Y PE3HALHTOB H HEPE3HALHTOB, BhillieyKa3aHHbIA 32K0H, 8 TaKXe APaBoBbie aKThl TDaBHTENbLTBE
Poccuiickoi defepain i LieHTpanbHoro 6anka Poccuiickol defepalun He cofiepyaT nPaBH H HOPM, VXYL ZI0UHX
RONOXeHne IMUTEHT, NOITOMY JaHHBIA PHCK, 3 TAKXE PHCK, CBAZAHHBIN C HIMEHEHHEM BaITOTHOIO
33KOHOAATeNbCTBE, ABNACTCA JUA SMUTEHTZ MAHAMANbHBIM, OfIHAK0, B CBA3H C NPOJOTKAICUIHMCS BCEMAPHBIM
(BHHZHCOBBIM KDH3HCOM, HET YBEPEHHOCTH B TOM, YTO NPABHNZ BAMIOTHOTO KOHTPONA He GYAYT NepecMoTPeHbl H He
BYAYT BHECEHBI HIMEHEHHUA B HOPMATHBHO-NPABOBBIC aKThi, KACAIOUNECA BAAIOTHOI O DErYINDOBaHNA.

BHeLIHWA pbiHOK

flockonbKy NpaBoBaA ¥ 3aKOHO[ATENbHAR CHCTEMA B Pecny6iinke Kunp ABNAIOTCA NOMHOCTLIO
cehopMupoBaBLUEHcs 1 CT20HABHON, 3T0 NO3BOMAET OYEHNBATD BOSMONHBIE KaPAHHANBHLIE HIMEHEHHA BAMIOTHOMO
3aKOHORaTeNbETBE KaK ManoBePOATHbIE H BHYTPEHHHE PHCKH, CBA3aHHBIE C HIMEHEHHEM BalllaTHOro PerynnpoBaris,
KaK HEe3HaYHUTEMbHbIE.

Pucku, cBAizaHHble ¢ U3MeHeHWEeM HaNoroBoro 3aKOHOAAaTeNbCTBa:

BHYTpeHHKIA pbiHOK:
H3MeHenna B cHCTEMe HanorooGnoxeuua Pocowickod defepaliy MOryT NoBReYs 38 COGOMH BOSHUKHOBEHHE
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SHAYUTETILHON HeONpe JeIRHHOCTH H PHEKOB, KOTOPBIE YCIIOXHAIOT NOPAKOK NPUHATHA PetleHii B 06RacTH
HanoroBoro NAGHNPOBAHNUA i Graneca B Poccuy. 3aK0H0RaTeNbCTBO H HOPMATHBHEIE JOKYMEHTRI, BITHAIOUNE H3
IKOHOMUYELKYIO CHTYAUMO, NPOAOAXAIOT MEHATLCA. MI3MeHe A B 3aKOHOHATeIbHON ciiepe i cyBelHaA NPaKTHKA B
QOR3CTH HaNOroo0/0XeHUA XaNAKTePHIYIOTCA HeJOCTATONHONR NRoRa00TaHHOCTEIO, HANYHEM Pa3/INYHEIX NOAX0A0B
¥ TONKOBaHWA. B HaCTHOCTH, NPABUNEHOCTE HAYHCITEHUA ¥ YIIAThI HAJIOr OB MOXET RPOBePATLCA PAAOM OpraHos,
KOTOPBIE HMEIOT 33KOHHOR NPABO HANAraTh WTPahbl H HAYHCAATE MERN. BhIlieH3ONMeHHBIE (HaKTbI (YIUTEIBAA
HEORHO3HAYHYIO CYReCHYI0 RPEKTHKY) MOIYT RPHBECTH K BOSHRKHOBEHUIO [ONOMHUTENbHBIX HANGI GBbIX JHCKOB AN
OMHTEHTA.

BHELIHWEA phIHOK

1o MHeHmo IMUTEHTA BOSMOXHOCTS HIMEHEHNA NPaBOBOMA i 3aKOHOZATENbHON CHETEMbI B Pecnybnuke Kunp
ABNALTCA MaNOBEPOATHON i PHCKH, CBA3AHHBIE & H3MEHEHHEM HaNoroBoro 3aK0HoAaTenbcTBa ABNAAIOTCA
HE3HAYHRTENLHBIMH.

Pucku, cBRizaHHble ¢ U3MeHeHIeM NPaBWST TAMOXKEHHOr0 KOHTPONA U MOLUJUH;

BHYTpeHHWIA pbiHOK

B cayyae H3MeHERHA APABUA TAMOXEHHOIG KGHTPOMA W NOLWIHH, BOSMOXHO, BO3PACTYT pacXofbl IMUTeHTa RO
O OPMACHHIO TAMOXEHHDIX JOKYMEHTOB i YIAATE TAMOXEHHbIX NOWITHH. YKasaHHbUA (HaKT He OKameT
CYL{eCTBEHHOIO HEraTHBHOI G BINAHKA Ha AeATEeNbHOCTh I pYmibl.

BHeLIHWA pbiHOK

10 MHeHUIO SMUTEHTZ BOSMOXHOCTE H3MEHEHUA NPABOBONA i 32KOHOZATeNbHOH cHCTeMbl B Peciy6nke Kunp
ABNAETCR MANIOBEORATHOR H [HCKH, CBR3AHHBIE C H3MEHeHHEM NPABHI TAMOXEHHOI0 KOHTPONRR W NOLTHH ABARIOTCA
HE3HAYHTEITBHBIMA.

Pucku, cBfizaHHble ¢ U3MeHeHeM TpeBoBaHMiA N0 NULEH3NPOBAHMIO OCHOBHOW NEATENbHOCTA SMUTEHTA NBO
MWL EH3MPOBAHWIO NpaB NONb30BaHKMA 06beKTaMK, HAXOMXEHWE KOTOPbIX B 060pOTe OrpaHu4eHo (BKN0Yas NPUPOLHbIE

pecypaehl):

BHYTpEHHKMIA W BHELHWA PbIHOK:

rpynna He ocyujecTBAALT BUABI JeATENbHOCTH, OCYL{ECTBIIEHHE KOTOPbIX B COOTBETCTBHY ¢
3aKOHORATENbCTBOM BOSMONHO TONbKG Ha OCHOBZHWH CTIELHANBHOTO PA3PRIIEHHA (THYeH3HH). B cBoeH
[eATeNbHOCTA KOMAZHHA [ PYNbI HE HCMOMb 3Yi0T 06bEKThI, HAXONFEHHE KOTOPbIX B 060)0TE OrpaHHIEHo (BK0YAA
NpHpogHbIe pecypchi).

Pucku, cBfizaHHble ¢ U3MeHeHWeM cy0efHOR NPaKTMKW N0 BONPOCaM, CBA3AHHEIM C JeATENbHOCTbH) SMUTEHTA
(B TOM 44CNE N0 BONPOCAM AL EH3MPOBAHMA), KOTOPkIE MOTYT HEraTMBHO CKA3aTbCA Ha pe3ynbTaTax ero
OEATENbHOCTH, & TAKKE Ha Pe3ySIbTaThbl TeKYLIWUX CYOeOHbIX NPOLeCCOB, B KOTOPbIX YHaCTBYET SMUTEHT:

BHYTPEHHWMIA M BHELUHWIA PbIHOK:

Fpynna He ocyujecTBNALT BUALI JeATENILHOCTH, OCYIUIECTENEHHE KOTOPLIX B COGTBETCTBHH €
3aKoHO[aTenbCTBOM Poccusickoit egepaitnn BOSMOXHO TORBKO H3 OCHOBAHHH CREUNabHOT 0 133 PeLeHnA
{(uigeH3nn). SMHTEHT He Y4acTBYeT B TEKYUIHX CYReGHbIX NoLeceaX.

BO3MOXHOCTD H3MEHEHHNA CY[eGHON NPaKTUKK, CBA3AHHON ¢ JeATenbHOCTbI0 Fpynnb! (B TOM YHciAe No BORPOCaM
JIHUYEH3NGOBAHNA), PACCMATIHBACTER KaK HEHAYHTENbHAA M HE OKIKET CYILECTBEHHOIG BANAHNA HE ee
BeATe/IbHOCTD.

B ciyqae u3MeHeHNA cyeGHOA APaKTHKY N0 BORPOCaM, CBA3aHHBIM ¢ JeATeNbHOCTIO [ pynnsi, [ pynna
HaMepeHa NZHHPOBATE CBOKO (IHHAHCOBO-X03ARCTBEHHYIO [IEATENBHOCTD € YUETOM STHX H3MEHEHHH.
Ana HagneXaijero APaBoBoro 06ecneyenus JeATenbHOCTH [ pYIbi # MUHUMH3 LUK RPaBOBBIX PHCKOB
OCYIYeCTBAALTCA NOCTORHHBIA MOHTOPHHT HOPMATHBHBIX 3KTOB, PETYIIHPYIOUNX JeATeAbHOCTb [ PYANbl, @ TaKKe
CYBLEHOA APaKTHKY, KACAIOU{EACA TONKOBAHNUA W NPUMEHEHNA JaHHbIX KTOB NPH PaceMOTREHWA KOHKPETHbIX CROJOB
HITH OBGBLEHUN RPaBONPHMEHATEALHOA NPaKTUKA. TTpH 3TOM MOHUTODHHI TPOBOZHTCA He TO/IbKG 110 YXKe BCTYIHBLINM
B CHITY HOPMAZTHBHBIM GKTaM, HO H 10 POEKTaM HOPMATHBHBIX aKTOB, KOTOPbIe GYAYT NPHHATEI B Gyayiuem. o
Pe3YNbTATaM TaKOTO MOHHTOPHHI 2 MOTYT BbiTh NPHHATEI MEPEI [IIA CHUNEHHA Her aTHBHbIX NOCAEHCTBUA BCTYRACHHA
B CHIY TOTO HITH HHOTG HOPMATHBHOI 0 aKTa.
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2.5.5. PUCKM, CBA3AHHbIE C AEATENLHOCTbIO IMUTEHTA
PMCKM, CBOWCTBEHHbIE MCKNHYUTENLHO IMWTEHTY, B TOM HMCNe PUCKK, CBA3AHHEIE C.

- TEKYLUMMIA CyfeBHEIMI MPOLECCaMM, B KOTOPbIX Y4acTBYET SMUTEHT,

Komnanun I'pynnbi He y4acTBYioT B TEKYLHX CYfeGHbIX NPOLeccax, KoTopbie MOTYT 0Ka3aTh CYU{ECTBEHHOE
BAMAHKE HA Pe3YNbTaThi XO3ANCTBEHHOA JEATENBHOCTH [ PYnNbL.

- OTCYTCTBWEM BO3MOMHOCTW NPOANKTL AeNCTBME NALEH3UN SMUTEHTA HA BefleHWe OnpefeneHHoro Buaa
OeATeNbHOCTH n1bo Ha MCNONb30BaHME 06‘beKTOB, HaxoxaeHe KOTOPbIX B 06000Te OrpaHn4eHo (BKJ‘HO“I&H
NPUPOOHbIE PECYRChI):;

Fpynna ne ocyujecTBNAeT BUAbI JeATEbHOCTH, OCYLECTEAEHHE KOTOPBIX B COGTBETCTBHN £
33KOHORATeNnsCTBOM Poccusickoif defepaitun BOSMONXHO TORLKO H3 OCHOBAHHH CREUNSMbHOIO 33 PeLeHRA
TR

- BO3MOKHON OTBETCTBEHHOCTbH) AMUTEHTA NO J0NAramM TPETbMX ML, B TOM YWCNe J04epHUX 0BLLECTB
SMWUTEHTA!

OTBeTCTBEHHOCTD KOMNaHMA T pYAnbl 0 JOATaM TRETHHX JIHY MOXET BOSHHKHYTS B CAYYAe HECNOCOGHOCTH
TPEThHMH M amMi GOCAYXUBATD CBOM 00A3TENIbCTBA, YTO BOSMOXHO TOMbKO B CAIYYae Pe3koro YXYALWEHHA CHTY LM
B OTPACH H 3KOHOMHKE POCCHH, BEPOATHOCTD YEro OUeHUBALTCH KaK Hi3Kas.

- BO3MOXKHOCTBI) NOTepU NoTpeBUTeNei, Ha 0B0opoT ¢ KOTOPLIMW NPUX0AMTCA He MeHee Yem 10 NpoLeHToB
06LUeR BEIPYYKM 0T NPOADKM NpoayKuuK (padoT, yenyr) aMUTeHTA.

Ocnosrbimy noTpebutenams Fpynnbi ABAAGTCA MuuHCTepeTBO 860poHbI PoccHiickor defepayms,
Munncreperso Poceickoif Degepaitun N0 JeNaM rPaXgaHckon 0G0PoHbI, 4pe3BbIYAAHBIM CHTYLNAM ¥ THKBUASLRH
nocneaCTeHs cTHXHANBIX GeeTud, MuHHCTEPCTBO BHYTPEHHUX Ao Poccuiickoi epfepatiun ¥ fOSHHIHbIE
noTpEGHTENN.

Bo3MOXHOCTE ROTEPH NOTPEOHTENEN, Ha 060pGT ¢ KOTORBIMH NPHXOANTCA He MeHee YeM 10 nNpoyeHToB obujed
BbIPYYKH OT NOKaNH APOAYKYNN OUEHHBALTCA KaK MUHIMANbHAR. [ PYRNE UMELT 3aKTHYeHHbIE JOroBOPbI Ha
yeneBbie 3aKyNKK CTPOALLErocA XHAbA A MuHHETepeTBa 060poHbl PO, LeHb! N0 KOTOPbIM (HKCHPOBAHBI.

Fpynna ocyujecTBAALT B3aUMOBbIrogHoe B3anMogencTane ¢ MYC Poccuy n MBS Poccu B Teverne
NPOJONKHTENLHOTO NEPHOAE BIEMEHN K NAGHAPYET NRGJCAXATE JaHHOe B3anMogeAcTue B GyAYLUIeM.

l1I. Moppo6bHas nHpopmalms 06 aMuTeHTe

3.1. UcTopua co3anua U pasBUTHE IMUTEHTA

3.1.1. 1aHHble 0 hupMEHHOM HAMMEHOBAHUU (HAMMEHOBAHWH) IMUTEHTA
MonHoe chUpMeHHOe HaMMEHOBaHWe SMUTeHTA: DBUECTBO € OF PaHHYEHHOH OTBETCTBEHHOBEThIO "PCI-Dunanc”
CokpalleHHoe hupMeHHOe HaUMeHoBaHWe amMuTeHTa, 000 “PCr-®unanc”

Bee npealwecTeyrwLje HalMeHoBaHWA IMUTEHTA B TE4eHWE BPEMEHW ero CyL|eCTBOBaHWUA
HaumeHoBaHHe IMUTEHTS B TeHeHHe BPEMEHK ero CyLiecTBOBAHNA HE MEHANOCH

3.1.2. CeepjeHus o rocyfjapcTBEHHOM perucTpayum aMUTEHTa
(OcHOBHOIM rocyaapcTBeHHEIN pericTpalyoHHbIA HoMep opugudeckoro nuua: 1107746601632
lara peructpaunn; 28.07.2010

HarmeHoBaHWe perucTpupytoLlero oprada: Mexpaidounas wienexkyns efepanbHoi Hanoropoi cnyxes Ned6
nor. Mockee

3.1.3.Ceegenns 0 cO3JaHUU U Pa3BUTHH IMHTEHTA

CpoK cylLecTBOBAHWA 3MUTEHTA ¢ aTbl ero rocyAapCTBeHHOW PErucTpaLim, a TakKe CPoK, [0 KOTOPOro
SMUTEHT OY[IET CYLLeCTBOBATL, B CNY4Ae &CMA OH CO3[aH Ha ONpedeneHHbIiA CPOK MNW [0 OOCTWKEHWUS onpeeneHHorn
enu.

Cpok cyujecTBOBaHUA SMHTEHTE ¢ JaThI 80 rOCYAapeTBeHHGHE PerHCTRalyuy: 6 Mecaies
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Cpok, A0 KoToporo aMUTEHT GYACT CYUecTBOBATE: IMUTEHT CO3AaH Ha HEoNpe feneHHbIN cpok

KpaTkoe onucaHne MCTOPUK CO3MaHKMS M pasBUTMSA aMUTeHTa. Lleni co3faHNA 3MUTEHTA, MUCCUA 3MUTEHTA
{NpW HaNW4uK}, U UHag MHCAHOPMALIUA 0 AEATENLHOCTW SMUTEHTA, UMEHILLAA 3HAYEeHWE [NA NPUHATMS DELISHNS 0
NpuoBPeTeHUM LiEHHbIX ByMar SMWTeHTa;

3anuck 0 co3AaHMH 10 pHANYECKOro nla 000 «PCr-Dunancy» 6bina BHECEHE B EfMHBIA FOCYAaPCTBEHHbI
PeeCT o pnanyeckux my 29.07.2010 -,

SMHUTeHT Gbil CO3JaH AR BERCHHUA CREAYIOUIHX BHROB JeATeIbHOCTH (B COOTBETCTBHN & YCTaBOM SMHTEHTA):
- IHBeCTHUNOHHAA U (IUHEHCOBAR JeATebHOCTS,
- QunancoBoe nocpeSHNYeCTB0,
- HeaTenbHOCTD, CBA3AHHAA © 3MUCCHE LeHHbIX GYMar, BKITIOY AR BerucTpaymio BeINYcKa YeHHbIX ByMar,
- CTPonTenbHaA 1 CBA3AHHAR ¢ Hell JeATe/IbHOCTD,
- SKCNONTHO-HMIAO[THbIE ONe PaLHy,
- KOHCYbTALHORHER ¥ MAPKeTHHI OBAS JEATENbHOCTD,
- DKZ33HHE FOPUAHYCKHX YCRYT, KOHCYAbTHPOBAHUE 0 BONPOCIM KOMMEBYECKOH JeATeIbHOCTH U YNaBAEHHA
ApeAnpHATHEM,
- Onepayuy © He ABUXWMBIM UMYLUIECTBOM,
- KoHeyAbTHpOBaHNE RO BORPOCAM KOMMERYECKOR JeATe/IbHOCTH 1 YAPABNeHNA, B TOM Yucie:
- KOHCY B THOBAHKE NO BONPOCAM (DHHAHCOBOTO YARABILHUA NPeANIHATHEM, KFOME KOHCYAb THPOBAHNA NG BORPOCaM
Hanoroo6A0NeHNA, NPOEKTHPOBAHNE CHETEM BYXTaATEPCKOra yYera, NBorpamMM YYera NponsBogCTBeHHbIX 3aTpaT,
ApoYeayp KOHTPONR HCROTHEHHS GI0QKeT3,
- KOHCYTbTHOBAHHE NO BONPOCEM YN[aBREHAT MaPKETUHI OM,
- KOHCY b THPOBAHHE N0 BONPOCAM YNZBRCHHT IO JCKHMH PECYRCaMy,
- KOHCY B THOBAHKE NO BONPOCAM NAZHHPOBAHNUA, OPraHN33YuH, o6ecnevyenud 3 (PeKTHBHOCTH H KOHTRONA, DL eHKH
CTOMMOCTH D6LEKTOB IPaXIaHCKHX NTPAB,
- YeRYr Ao 06eCReYeHMo cBA3eH ¢ OOLeCTBEHHOCTDIO,
- PYKGBOACTBO MPOEKTaMH, KDOME CTHIOHTENMbHBIX: KOODHHAUMIO H HAJ30p 38 PACXOROBaHUEM PecyproB, ROATOTOBKY
FpathuKkoB BhiNORHEHH PaBoT, KOOPARHALNIO PAGOThI CYGNOARARYHKOB, KOHTPOML 34 K242CTBOM BbHIOMHAEMbIX
pa6oT 1.0
- NPeAOCTaBAHHE YOAYr N0 BACCMOTPEHNIO TRYLOBLIX CROPOB M NPHMUBEHIIC:
- COQeRcTBHe B JOCYRCGHOM Paspelliehuy TRYAOBEIX CROPOB MiTH NOCHEJHHYECTBO € Yenbio NPMMBPeHna QA
VPeryaupoBanua cROPHBIX BONPOCOB MEXZY PAGOTHHKAMH W PYKOBOAUTENAMY, MEXZY ODHIHYLCKMY JIHL MK WK
MeXgy hn3ndeckumu nuyamu;
- RPeAOCTaBALHNE RPOYNX YOAYT, CBASAHHBIX £ YIPABNEHUEM NBANPUATHEM.

- APefocTaBACHHE APOYHX YCITYT.

061ecTBO BRPABE 3aHAMATLLA JHOGHIMA HHEIMHN BUIAMA JEATEABHOCTH, HE 3aMPELIEHHEIMH
32KOHOAATEABCTBOM Poceuwickoi ®egepaymy.

C fgarel rocyRapeTBeHHOR PerucTpaymnn IMUTEHTa A0 AaThi COCTABAEHHT HACTOALEro EXeKBapTansHoro
OTYETE eJHHCTBEHHLIM BHAOM AEATENbHOCTH SMHTEHTZ GbiTa JEATENbHOCTD, CBA3AHHAN & SMHCCHEH LeHHBIX BYMar,

Llenw cozganus smuTeHTa Lfenb co3faHAA SMHTEHTS B COOTBETCTBHH C YCTABOM - H3BAEYCHUE MPHGHITH
AyTeM BefeHud ApeANPHHHMATENLCKOA ReATeAbHOCTH.

3.1.4. KontakTHasa unhopmauun
MecTo Haxoxaenus: 7109028 Poceus, r. Mocksa, lTogkonaeBokust nepeynok 4

Mecto HaxoxOeHWA NOCTOAHHO ,ﬂeﬁCTBYI'OLLleFO WCNONHUTENBHOr0 opraHa
109028 Poceus, Mocksa, lTogxonaesckuil nepeynox 4

Agpec ana HanpagneHWA KOppecnoHAeHL Mk

108028 Poceud, Mocksa, lTogkonaesckus nepeynok 4
Tenechon: +7 (495) 755-80-81

(dakc: +7 (495) 755-80-81

Anpec anekTpoHHol nodTel: VLyzhin@renova-sg.ru

Appec cTpaHnubl {cTpaHKu) B ceTH HTepHET, Ha KOTOPOR (Ha KOTOPLIX) LOCTYMHA MHAhopMal s 0f sMUTEHTe,
BbINYLLEHHBIX W/UNW BBINYCKAEMbIX MM LIEHHbIX Bymarax: WWW.renova-sg.ri
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3.1.5. UpeHTHhMKALMOHHBII HOMEp HanoronnaTenbLUKa
7709858440

3.1.6. ®unuanol u npegcTaBUTENLCTBA IMUTEHTA
IMUTEHT He UMeeT qumanaa H npejcTaBHTEMb CTR

3.2. OcHOBHAA X03NCTBEHHAA [1eATENbHOCTh IMUTEHTA

3.21. OTpacnesan NpUHaNEXHOCTb IMUTEHTA

Kogbl OKB3[

65.2

3.2.2. OcHOBHaA X03AWCTBEHHAA [lEATENLHOCTh IMUTEHTA
MHdhopmaLKa He yKasblBaeTeA B 0T4eTe 3a 4 KBapTan

3.2.3. MaTepnanbl, ToBapbl {CbIPb€) H NOCTABLUMKH IMUTEHTA
MHdbopmaums He ykasbiBaeTca B 0T4eTe 3a 4 KBapTan

3.2.4. PoiHku cObiTa npopykymn (pador, yenyr) amuTeHTa
OcHOBHbIE PbIHKW, HA KOTOPbIX SMUTEHT OCYLLECTBNAET CBOK NeATENbHOCTL:

OcHOBHBIMY BHAGMH JEATENbHOCTH SMHTEHTE B COOTBETCTBHH ¢ YCTaBOM ABNAIOTCA HHBECTHYHOHHAA H
thuHaneoBan BeATeAbHOCTS, (THHAHC0B0R NOCHESHHYRCTBO, JeATE/IbHOCTD, CBA2aHHAA & IMHCCHEN YeHHBIX ByMar,
BKAI0YaSA PErHCT[ALYMI0 BRIMYCKS YeHHbIX GyMar. BOSMONKHOCTE OCYILECTBABHHA SMUTEHTOM YKa3aHHBIX BUAOB
AeATeNIbHOCTH HaXOAHTCA B NPAMON 33BHCHMOCTH OT Pe3yNbTaTOB X03AHCTBeHHOH AeATenbHocTH Tpynnsi, DCHOBHEIM
[BIHKOM, H3 KOTOPOM SMHTEHT NIZHAPYeT B GruNaiiiee BpeMs OCYU}ecTRBARTL X03AHCTBEHHYIO AeATENbHOCTS,
ABIALTCA (IHHZHCOBBIN PhIHOK. IMHTEHT He MAZHHPYeT NPOH3BOACTBE KaKHX-JIHG0 BHAOB NPCAYKIHN W 3aHAMATLES
BbLINGIHEHHEM K3KuX-In6o pator.

(bakTopbl, KOTOPbIE MOMYT HEraTMBHO MOBAMATL HA COBIT SMWUTEHTOM ero NpoAyKUKMKM (paboT, yenyr), u
BO3MOMHbIE OEHCTBMA SMUTEHTA N0 YMEHBLUEHWIO TAKOMQ BNUSHMA:

SMUTEHT HE NTHKPYET OCYLECTBIIATE COBIT Kakux-mnbo BUAOE NPOJYKYNWY H BINOAHEHHbIX pa00T. SMUTEHT
MAGHUPYET OKa3bIBATh YCAYTH KOMAZHKAM [ DYNAbI, NO3TOMY HEraTHBHbIE (HaKTOPbI KOTOPbIE MOFYT HEraTHBHO
NOBITHATD, OTCYTCTBYIOT.

3.2.5. CBefleHHA 0 HaNU4YuM Yy IMUTEHTA NNULEH3NH
IMUTEHT JIHIeH3ui He KMeeT

3.2.6. CoBMecTHaA eATeNbHOCTb IMUTEHTA
IMUTEHT He Befer COBMEeCTHYIO QeATENbHOCTD & BPYriaMu Opranu3ayuamuy

3.3. Mnanbl 6yaywen QeATeNbHOCTH IMHUTEHTA

OcHOBHLIMY BHAAMH JEATEbHOCTH MHTEHTA B COOTBETCTBHH C YCTaBOM ABNIANOTCA UHBECTHYHOHHAEA W
thunancoBan JeATeAbHOCTb, (AHHAHCOBOE NOCPEAHHYELTBO, JEATENbHOCTD, CBA3AHHAA £ SMUCCHEN YeHHbIX GyMar,
BKAIOYaA PErHCTRALMO BIMYCKE YeHHbIX GyMar. BoSMOKHOCTb OCYILECTBACHNA SMUTEHTOM YKa3aHHbIX BUL0B
AeATENbHOCTH HAXORHTCA B RPAMON 3aBHCHMOCTH OT PE3YNbTaTOB X03AACTBEHHON AeATENbHOCTH I pynnbi, SMUTEHT
COrnacHo YeTaBy Takke MOXET 38HUMATHECA HHbIMM BUAAMH ReATENbHOCTH.

{Inanbl, KacaloLHeca OpraHu3atim HOBOIO NPOH3BOJCTRA, Bro JanbHENUWEro Pactunperna i CoKpatieHnd
RPOH3BOACTBE, Pa3Pa0OTKY HOBLIX BUAOB NPGAYKLWH, MOFIERHAI UM ¥ PEKOHCTPYKLWH BCHGBHBIX CPEACTB,
OTCYTCTBYIOT. MISMeHeHHe BEHOBHON JeATebHOCTH HE NRaHWpYeTCA.
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3.4.YyacTve IMHUTEHTA B NPOMBILLI EHHbIX, 0aHKOBCKHUX U (hPMHAHCOBBIX rpynnax, XonguHrax,
KOHLEpHaX W accoLHaLMax

3MHUTEHT He yYacTBYeT B NPOMBILLITEHHBIX, 6AHKOBCKUX W (PHHAHCOBBIX FPYANAX, XONJHHI 3X, KO PHEX H
BUCOLHALRAX

3.5. [loyepHue 1 3aBUCUMbIE X03ARCTBEHHbIE 061ECTBA IMHTEHTA
IMUTEHT HOYEPHHX u/mm F3BHCHMDBIX OﬁlﬂeCTB He HMeeT

3.6. CocTaB, CTPYKTYpa M CTOMMOCTb OCHOBHBIX CPEJICTB 3MUTEHTA, UH(DOpMaLUA 0 NNaHax no
NpHOGPETEHHIO, 3aMEeHe, BbIGbITHIO 0CHOBHBIX CPeICTB, a TakKe 060 BCexX (hakTax oGpeMeHeHus
OCHOBHbIX CPE[CTB IMUTEHTA

3.6.1. OcHoBHbIE cpepgcTBa
He YKA3bLIBAETCA B OTHETE 34 4 KBapTan

V. CBeleHUs 0 PUHAHCOBO-X03NCTBEHHOW AeATeNIbHOCTU SMUTEHTA

41.Pe3ynbTathl (hMHAHCOBO-X03AWCTBEHHOW JeATENbHOCTH IMUTEHTA

41.1.Npu6binb U YyObITKK

He YKa3bIBAETCH B OTHETE 3a 4 KBaptan

4.1.2. daKTopbl, 0Ka3aBlLKe BAUAHHE Ha U3MEHEHWE Pa3Mepa BbiPY4KH 0T MPOJaXH IMHTEHTOM
TOBapoB, NPOAYKLNH, paloT, yenyr U npuobinu (yObITKOB) IMHTEHTA OT 0CHOBHOW JEATENbHOCTH
He YKa3bIBAETCH B OTHETE 3a 4 KBaptan

4.2. JINKBMAHOCTb IMHTEHTA, JOCTATOYHOCTb KanuTana u 060poTHLIX cpefcTe
He YKa3bIBAETCH B OTHETE 3a 4 KBaptan

4.3. Pasmep 1 CTPYKTYpa Kanutana u 060poTHbIX CPeCTB IMUTEHTA

4.31.Pa3mep n cTpyKTypa KanuTana u 060poTHLIX CPeJCTB IMUTEHTA
He YKa3bIBAETCH B OTHETE 3a 4 KBaptan

4.3.2. DUHAHCOBLIE BNOXEHUA IMUTEHTA

He yka3blBaeTCa aMUTEHTAMM, He UMEOLMX LIEHHBIX GyMar, oNYLLEHHbIX K 00paLLeHU0 OpraHu3aTopom
TOproenu

4.3.3. HemaTtepuanbHble akTUBbI IMUTEHTA
He YKa3bIBAETCH B OTHETE 3a 4 KBaptan

4.4. CeefjeHua 0 NONUTUKE U pacxofax IMUTEHTa B 06NacTH HaY4HO-TEXHUYECKOr 0 Pa3BUTHA, B
OTHOLUEHHM NIMLEH3NIH M NATEHTOB, HOBLIX Pa3paboToK U UCCNEeJOBAHUM

Ykasaunad nonuTHKa OTCYTCTBYET, TaK Kak IMUTEHT HE OCYUJECTBRALT HAYUHO-TEXHWIECKOR AeATEbHOCTH.
Yxasanusie 3aTpathl HE OCYLHECTBAAMICS.

CoefleHns 0 COSAaHHN W NOAYHEHHY IMUTEHTOM NPaBOBOH OXPaHbI OCHOBHBIX OGbEKTOB WHTENNEKTYaNbHOHA
COBCTBEHHOCTH (BKITIOYaA CBEAEHHT 0 [aTe BbIJAYH H CPOKaX JeACTBHA NATEHTOB HA H300PETEHNHE, HE NONE3HYIO
MOZEb ¥ Ha AROMbILITEHHbIN 06PA3EY, 0 FOCYRAPCTBEHHOH PErucTpalynu TOBAPHbIX SHAKOB W SHAKOB 0OCIYMHBAHNA,
HANMEHOBAHHA MECTa NPOKCXOKLEHHST TOBAPAE), 08 DCHOBHBIX HANPABNACHHAX W PE3YAbTATIX HCROMH30BAHHA
OCHOBHbIX /IR 3MUTEHTZ 00DEKTAX HHTESNEKTYanbHOH COBCTBEHHOCTH.

SMUTEHT He CO3[aBaN H He NOAYYal NPaBoBOs 0XPaHbi BObEKTOB HHTERAEKTYaNbHOR COBCTBEHHOCTH. SMHTEHT
He BRIafjeeT NateHTaMy # THYCHIHAMN Ha HCTONb 30BaHHE TOBaPHbIX 3HaK0B.
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baKTOpbI PHCKE, CBASAHHBIE C BOMOXHOCTIO HETRYEHHUA CHOKOB JeRCTBHA OCHOBHBIX JNA SMUTEHTa
MaTeHTOB, IMYEH3HA Ha HCIOb30BaHNHE TOBAPHbIX 3HAKOB.

Ykasauuble hakToph! OTCYTCTBYIOT, TaK KaK SMUTEHT He BRAJELT NATeHTaMH, IMYEHSHAMA Ha HCIO/Tb 30B3HHE
TOBAHbIX 3HAK0B.

4.5. AHanu3 TeHgeHUHH Pa3BUTHA B cthepe 0CHOBHOW JeATeNbHOCTH IMHTEHTA

OcHOBHBIMY BHAZMK JeATeTbHOCTH IMATEHTa B COGTBETCTBHH ¢ YCTaBOM ABNAIGTCA HHBECTHYHOHHASA H
(hHHZHCOBAA JeATENbHOCTb, (DHHAHCOBOR NOCPEHAIECTBO, JeATENbHOCTD, CBA3GHHAT © SMUCCHEN LeHHBIX BYMAT,
BKITIOYASA PETHCTPEUMIO BRIAYCKA LEHHBIX GYMar. BOSMOXHOCTb OCYLECTBIEHHA IMHUTEHTOM YKa3aHHBIX BHJOB
JIeATeNnbHOCTA HAXOAHTCA B NPAMOH 32BHCHMOCTH OT Pe3yNbTaTOB X03AWCTBEHHON JEATENbHOCTH T PYRNbi, ROSTOMY B
[aHHOM RYHKTE HHEBOPMaYNA NPpHBOANTCA No [ pynne B yesIoM.

B 2009 r. u Hayane 2010 1. Ha pbiHKe 001 alHif 3aMETHO OXHBIIEHHE WHBECTOPOB. [TOSBHBLINACS OTITHMHIM
oAJeIKHBAETCA 33 CHET OCTE THKBHAHOCTH, CTAOHIN3LNN KYPCa PYONa (n AaXe ero YKkpenieHns B OTHOWEHWH
TaKux BameT Kaxk gonnap CLA » EBPO) n nononwnenues JIoMoapanoro crucka Lientpanbhoro 6anka Poccuiickon
degepaymn «CTPATETHYILCKUMI» IMUTEHTAMH, GONbWAA H3CTh KOTOPbIX NPEJCTIBAEHE NEBbIM # BTOPBIM 3LLEIOHOM
oonuraywi (tTakumn Kax Fasnpom, Fasnpom Heghtb, PXKL, Nykoiin, Mocanepro, ADK Cnetema, YpancBasouuhonM u
ap).

Kpome toro, cnegyer OTMeTHTE CREAVIOUNE (HaKTOPbI, KOTOPbIE W A0 (DHHAHCOBOIo KPH3HNCa, CAL IKHBAIN
[a3BHTHE OGN a{HORHOTO Phitka B Poccusickol defiepaymun;

1.flpectnaganne 6aHKOB B Ka4eCTBE OCHOBHbIX IHHAHCOBBIX areHToB (ApUMepHe 65-70% BeexX NOKYRoK)
OTPaXaeTed Ha YBENTHYEHHY BONATUIILHOCTH NPOLEHTHBIX CTABOK HA OBIHI aL{HOHHOM PhIHKE;

2.baHKOBCKHE NHMHUTBI HE OOTHF AN B YESIOM 32BHCAT OT BOAATHALHbIX CTABOK JEHEXHOr 0 BbIHKE,
BOXOAHOCTH OREPaLYWA Ha BAITIGTHOM PhIHKE i CTOMMOCTH BHELIHET O thOHANNIOBAHHUA;
B cry4ae BOSHHKHOBEHNS NPOGAEM H3 PbIHKE BaHKOBCKOH INKBUAHOCTH, POYEHTHLIC CTABKI OOI UHOHHORO PbIHKE
PearnpyraT HeMeneHHbiIM NORgbEMOM.

Takie Ha MepeneKTHBbl Pa3BHTHA POCCHIACKOr0 JONIFOBOr0 PLIHKA BAMAIGT 1aKTOPbI, ONpefenfiouHe
BORATHALHOCTD NPOYEHTHBIX CTABOK. LPen HiX MOXHO BbIJEeRHTS CREYIOLYHE (RaKTOPbL

1.Kype pyona/gonnapa CLUIA - 06pathas 323BHCHMOCTD: YeHa 00U aumi PacTeT, 2 JOXOJHOCT N3faeT ¢
[IOCTOM Kypea py6ns;

2.JloX08HOCTh POCEWTCKNX EBPOOBANI YA - PAMAd 3aBHCHMOCTD: JOXOAROCTS PYGACBbIX DOARIaYMA
CREeAYeT 32 eBPOOGITHI ALNAMH C HEGOMBLINM BPeMEHHBIM J1aTOM;

3.0cTatkn cBOBORHLIX CRERCTB GaHKOB - 0BPATHAA 33BHCHMOCTD, POCT IHKBHAHOCTH B GaHKOBCKOM CHETEME
VBENHYMBAET HeHY OGIIUTaLMH H CHUNEET JJOXORHOCTD.

O6Lan oueHKa pe3ynbTaTOB AEATENLHOCTH 3MUTEHTA B JAHHOR OTpacnu:
Hnehopmaiiua He NPpeACTaBEHa, TaK Kak & MOMEHTa FoCYAaRCTBEHHON PRrUCTPALHA # 0 JATY OKOHYaHHA OTYETHOMO
RepHofa IMUTERT He OCYU{eCTBAAN aKTHBHOR XO3ANCTBEHHON fEATEMbHOCTH.

OueHka COOTBETCTBUA PE3YNLTATOB eATENbHOCTW 3MUTEHTA TEHAEHLMAM Pa3BUTWUA OTPACIH:
Hnehopmaiiua He NPpeACTaBEHa, TaK Kak & MOMEHTa FoCYAaRCTBEHHON PRrUCTPALHA # 0 JATY OKOHYaHHA OTYETHOMO
RepHofa IMUTERT He OCYU{eCTBAAN aKTHBHOR XO3ANCTBEHHON fEATEMbHOCTH.

[pW4rHbI, 060CHOEbIBAKILINE MONYHEHHbIE PE3YIbTATbI JEATeNbHOCTH (YAOBNETBOPUTENbHbIE W
HeYOBJIETEOPUTENbHbIE, N0 MHEHUI 3MWTEHTA, Pe3yNbLTaThl).
Unhopmaynd He npeAcTaBAEHE, TaK Kak £ MOMEHTa rocy apeTBeHHON PerncTpayms H o Jaty OKOHYaHHT OTYETHOro
RepHofa IMUTERT He OCYU{eCTBAAN aKTHBHOR XO3ANCTBEHHON fEATEMbHOCTH.

Ha gaty cocTaBnenna HacToALero EXeKBapTaabHOoro 6THeTa pelieHne 6 (opMupoBaniy COBETa AHpeKTopoB
IMHATEHTOM He NPHHAMANOCH. EAHHCTBEHHBIM CLHOPMHUPOBEHHBIM OPraHOM YNPaBNEHH SMHTEHTE Ha JaTy
COCTZB/IEHHA HACTOAL[ro EXeKBATaNbHOIO OTYETZ (38 HCKITIOYEHHEM OBLIero coBpaHuA YIacTHUKOB) ABAAETCA
rexepanbHbii ARPeKTop. Takum 06pa30M, MHEHWA OPraHoB ynpaB/leHnd He pacXofATed, YieH cBeTa AHpeKTopos /
KOJTNEruaibHOro HCNOTHATENBHOTO OPraHa IMATEHTE HE HMEET 0COBOr0 MHEHHS OTHOCHTEITBHO YOMHYTBIX RPHYHH,

4.5.1. AHanu3 hakTopoB U YCNOBHIA, BIMSIOWIMX Ha AeATENLHOCTL IMHTEHTA

C MOMeHTa rocygapeTBEHHON PETHCTRAYNN i 10 JATY OKOHYZHHA OTYETHOrO NEpHOga IMHTEHT He
ocyUjecTBNAN aKTHBHOR X03ARCTBEHHONR fEATEIHOCTH, NOITOMY Ha JaHHbIK MOMEHT ONPEAENHTD JaHHbIe (hakTopbl
VenoBrA He npefeTaBRAALTCA BOSMOXHbBIM, Pe3yAbTaThl AeATENIbHOCTH OTCYTCTBYIOT.
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[elcTBUA, NpeANPUHNMAEMbIE SMWTEHTOM, U AEACTBUSA, KOTOpPbIE SMWTEHT NNAHUPYET NPeANpUHSTD B
dyayiem ans achcheKTUBHOIO MENOTb30BAHWA AaHHbIX thaKTOPOB W YCITOBHIA.

B c/yqae cOXPaHeHna TeHGeHYNN CHIXEHUSA NPOLeHTHbIX CTaBOK IMUTEHT IIZHHPYET i B [a/bHeAeM
NPHBNEKAT (PUHAHCHPOBAHWE TYTeM BbIMYCKa OGAHT alji. [INA 3(h(heKTHBHOr 0 HCROMTb 30BaHHA JaHHBIX (BaKTOPOB H
YCROBHA SMUTEHT AaHUPYET NPHBIIEKATb CPELCTBA Ha (IOHAOBOM PbIHKE B NEPHOfbI HAWGONEE HH3KHX NPOLEHTHBIX
CT2BOK H H36bITONHON JEHEXHON THKBUIHOCTH Y YY2CTHHKOB PhIHKA.

Gnoco6bl, NpUMEeHAEMbIE 3MWTEHTOM, M CNOCODOLI, KOTOPbIE SMWTEHT NNaHWPYET UCNONL30BaTh B OyayLiem Ans
CHWXEHWA HeraTuBHoro achchekTa hakTOPOB M YCNOBWIA, BAWAIOLLMX HA IEATeNbHOCTh SMUTeHTA.

B ciyqae pocTa APOUEHTHBIX CTABOK HZ PhIHKe SMUTEHT ITaHAPYET NepeiTn Ha 60/1ee JellieBbie HETOYHHKH
(hHHAHCHPOBEHHA. [INA CHUNEHHS HEr aTHBHOIO 3(HLpeKTa (haKTopoB U YenoBuA, IMHTEHT NRaHAPYeT
npeqycMaTpUBaTh NPH Pa3MeLieHun GENUTaLnA MeXaHH3M [OCHOYHOTO BbiKYNa OGIHr alini Y BNaReNbIYeB.

GyuiecTBeHHbIE COBbITMA/haKTOPBI, KOTOPbIE MOMYT B HAWGONbLIGA CTENEHK HEeraTUBHO NOBMWATh Ha
BO3MOMKHOCTb MOMYH6HWA IMUTEHTOM B Oy OyLLeM Takux »e nnn 6oree BbICOKMX Pe3ynsTaToB Mo CPABHEHMIO C
Pe3yMbTATAMU, NONYHEHHbIMMW 34 NOCNEAHUA OTHETHBIA NEPUON, A TAKKE BEPOATHOCTb HACTYNNEHWA TaKKMX COOBITUHA
(BO3HWKHOBEHWA haKTOpoB).

C MOMEHTZ racyapCcTBEHHON PETHCTPALWH H N0 A3TY OKOHYZHWA GTHETHOrG NEPHORE IMUTEHT He
OCYLeCTBIAN X03AACTBEHHOA [eATEABHOCTH 1 HE HMEET KAKUX-TING0 Pe3ybTaToB JeATeNbHOCTH.
OCHOBHBIMY (H2KTORAMH, KOTOPBIE MOFYT B HAHGOABLISH CTENEHN HEr aTHBHO NOBJHATL HA BOSMONHOCT NOAYYEHRT
SMUTEHTOM B BYAYieM BbICOKHX pe3yibTaToB;
- POCT RPOLYGHTHBIX CTABOK Ha (IHAHCOBBIX PhIHKAX W DBIHKAX KARWTANa;
- VCHTIBHHE BOIIATWILHOCTH Ha POCCHIICKNX 1 320y GeXHbIX (TUHAHCOBBIX PhIHKAX;
- VXYALIEHHE OBLHEro WHBBCTHUHOHHONO KIMMaTa B Poccuickoii degepaiym n B MUpe;
- H3MEHEHNE 3aKOHORATEbCTBA, PEryIupYIOLIero BoINYCK # 00DALIEHNE LEHHbBIX ByMar.

BepoATHOCTb HACTYNNEHKA TakMX CoBbITUI (BOSHUKHOBEHWS (haKTOPOB): HH3KAA.

GylecTBeHHbIE cOBLITMA/aKTOpbI, KOTOPbIE MOTYT YITY4LUWUTbL Pe3y/bTaThl AATENbHOCTA 3MUTEHTA, W
BEPOATHOCTL MX HACTYMNEHWS, A TAKOKE NPOAOIKUTENBHOCTL UX AERCTBUA.

CyujecTBeHHbIMI COGBITHAMM/ (haKTGPaMH, KOTOPbIE MOTYT YAYYILIHTE Pe3ybTaThl JeATeNbHOCTH IMUTEHTA,
ABNACTCA CHUNEHHE NPOLLHTHBIX CTABOK HA PbIHKE LEHHbIX BYMAr, 4T0 YACUIEBHT CTOMMOCTD 3aHMCTBOBAHHA
3MHTEHTA, H, COOTBETCTBEHHO, YIYYILIHT (DUHAHCOBBIE Pe3yNbTaThi ero EATENBHOCTH. B HacTOAU]ee BpeMA
TEHLEHIHH PbIHKZ TAKOBbI, YTO BEPOATHOCTh HACTYNNIEHHT JIAHHOI0 COBBITHA - BbICOKASA. SMHTEHT OXHAZET
[anbHeRLEro CHIKEHNA NPOLeHTHbIX CTABOK B CpegHe- i JONrocpoYHoHR NepenexTise.

4.5.2. KOHKYpeHTbl IMUTEHTa

C MOMeHTa rocygapeTBEHHON PETHCTRAYNN i 10 JATY OKOHYZHHA OTYETHOrO NEpHOga IMHTEHT He
OCYLeCTBRAN XO3AHCTBEHHONR AEATENbHOCTH.

OcHOBHBIMH BULaMH JeATeNbHOCTH SMHTEHTA B COOTBETCTBHN ¢ YCT2BOM ABAAIOTCA HHBECTULHOHHAA H
(huHaHCOBAA JeATeNbHOCTb, (BHHAHCOBOE NOCPEAHHYECTBO, JEATENbHOCTb, CRA3AHHAA € IMUCCHER LeHHBIX GyMar,
BK/II0YaA PerueTPalWio BbIMYcKa LEHHbIX GYMar. [IPHBAEKaA (hWHAHCOBbIE PECYPChl C POCCHACKOIO PhiHKa KaMHTAN0B,
SMHTEHT (haKTHYECKH COCTABMALT KOHKYPEHIMIO BCEM HHBIM KOMITAHHAM - SMHTEHTM OGTIHr aljuil # HHBIX JJOATOBbIX
LeHHBIX BYMar, NPHBNEKAIOLHM CPELCTBA AR COGCTBEHHOIO NOMb 30BZHAA WK JNIA HYXEG HHBIX T PYATBI KOMITZHHH,
BMecTe ¢ TeM, JeATeNbHOCTE IMKTEHTA 10 APHBAILYEHMIO JEHENHBIX COEAETB B HE3HAYHTEIILHOA CTEReHH
OrpaHnIuBaeT JeATENbHOCTb HHbIX KOMAZHIA B 3TOM HanPaBAeHun. YanTbIBaA JaHHbIA (3aKT, 2 TaKwe
HEOfHO3HAYHOCTD ONpPefeNIeHna 06LIero 06beMa (BUHAHCOBBIX PecypcoB Ha POCCHICKOM (HOHLOBOM PbiHKe, 33
KOTOpbie BEAETCA KOHKYPEHUHA MEXTY POCCHACKHMA KOMIAHUAMY - 33EMLNKaMK, BbIJeNICHAE KOHKPETHbIX
KOMAZHUA - KOHKYPEHTOB, 2 TaKXe HX JIO/H B JAHHOM CErMEHTe PhiHKa, He KOpPeKTHO.

B OTHOWEHMN WHBIX BUAOB BeATENbHOCTH IMUTEHTA, ONpefeneHHblX B YETase, uHiiopMayna o KOHKYPEeHTaX He
RPHBORUTCA, T.K. B OTHETHOM REPHOAe i Ha JATY COCTABALHNA HACTOAUer0 EXeKBapTaNbHOIo OTYETa IMUTEHT He
OCYLLeCTBAAN YKa3aHHOR ReATEbHOCTH H HE UMEET YETKHUX NPOrHO308 # N/IGHOB B BaHHOM HanpaBeHy

[MepeveHb thakToOpOB KOHKYPEHTOCNOCOGHOCTI SMUTEHTA ¢ OMUCAHMEM CTENeHW MX BNWAHMA Ha
KOHKYPEHTOCN0c0BHOCTL NPOWM3BOAUMON Npoayku K (paboT, yenyr).

HudhopMayna B JaHHOM pasflene He RPHBORNTCA, TaK kak ¢ JaThl rocyAapcTBEHHON PerucTpauymy u no gaty
OKOHYSHUA OTHETHOr0 NePHORE IMUTEHT He BEN XO3ARCTBEHHON AeATENbHOCTH.
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V. MogpofHble CBEleHUS 0 NULAX, BXOAALLMX B COCTAB OpraHoB ynpasieHus
3MUTEHTA, OPraHoOB 3MUTEHTA N0 KOHTPONIO 32 7o (hMHAHCOBO-X03ANCTBEHHON
[eATeNIbHOCTbIO, U KpaTKWe CBEJEHUA 0 COTPYAHNKAX (paboTHUKAX) aMUTEHTA

5.1. CBE[1EHHA 0 CTPYKTYPE U KOMNETEHLUU OPraHoB YNpaBieHUsA IMUTEHTA

lNonHoe onvcaHue CTPYKTYPbI OPraHoe ynpagneHusa aMUTeHTa 1 X KOMNeTeHU WK B COOTBETCTBMK C YCTaBOM
(y“lpe,lllv‘ITeJ'IbelMM ,IlOKYMeHTaMVI) IMUTEHTA:

[onHoe oNWMGCAHWE CTPYKTYDbI OPraHOB YNPABMNEHUSA SMITEHTA W MX KOMNETEHLUW B COOTBETCTBUM C YCTABOM
{(YHpeOuTenbHbIMA QOKYMEHTaMU) SMUTEHTA:

Opranamy ynpasnenna IMUTEHTS (Banfee - 06i]ecTBO), B COOTBETCTBHM © ero YeTaBoM ABNAIOTCA:
- Dbiujee cobpanne Y4acTHHKOB;

- CoBet gupextopos;

- Egunnonuyubii HenonuuTenbHbiH oprax - FeHepanbHbii gUpexkTop.

KonneruanbHbiil HCNORHATERbHbIH OPraH (ApaBReHne) He NpeycMoTper YeTapoM SMUTEHTE.
BhICUINM OpraHoM ynpasnennd 06ujecTsom ABngeTca Ooujee cobpanne YIaCTHHKOB.

KomneTeHyna o6Ljero cobpanua YyacTHHKOB IMHTEHTA B COOTBETCTBHY ¢ ero YcTapom:

B cooTeTcTBMM ¢ N. 8.3, YcTaBa K komneTeHuun O6Lwero cobpaHua y4acTHUKoB O6LiecTBa OTHOCATCA:
8.3.1. namenenne ycrapa D6ujecTBa, B TOM YHCIIE HSMEHEHHE [a3Mepa yeTaBHoro kanutana Douyecrsa;

8.3.2. onpeRenenne KONHWYECTBEHHOIO cOCTaBa COBETE MPEKTONIOB, H3GPaHUE ero YSIeHOB U JOCPOYHGE
APeKpaLeHie HX NOTHOMOYUHH;

8.3.3. yTBE pXeHHe FOROBbIX OTYETOB H FOAOBLIX GYXFANTENCKHX 62/1ZHCOB;

8.3.4. npunaTHe peliennd 0 pacnpeRefeHn YHCTOR NPpHGbInK O6UjecTBS MEXRY ero YHacTHUKaMH;
8.3.5. yrepxgenne (npunatue) Monoxenna 66 opranax ynpasnennd 061ecTBa;

8.3.6. npunATHe pelieHns 0 pasMelijeHnn OOLIeCTBOM OORRTaUME W HHbIX IMHCCHOHHDIX LeHHbIX GyMar;
8.3.7. ApuHATHE PELICHNA O PEOPraHu3aLnn uan Auksngaymn D6uecTsa;

8.3.8. HasHavenne THKBHAAUHOHHOR KOMHCCHH H YTBE PXACHNE NHKBHAAYHOHHbIX BaNaHEC0B;

8.3.9. petileHne HHbIX BORAPOCGB, NPeAYcMOTReHHbIX YeTaBoM i degepalbHbiM 3aK0HOM «06 06LecTBax ¢
OrpaHUYEHHON OTBETCTBEHHOCTHION,

KomneteHuusa GoBeTa AWPEKTOPOB JMUTEHTA B COOTBETCTBIW G ero Ycrapom:

9.1, Coset gupexTopos D6UjecTBa ocyiliecTBAALT 0bilee PYKOBOZCTBO feATeAbHOCThI0 D6iecTBa B
COOTBETCTBHH C KOMAETEHYHEH, YETAHOBACHHOR HACTOALMM YeTaBOM 1 3aK0HOM.

9.2. K xomnerenyuy CoBeta gupektopos 0ouectBa B 06nacty ynpasneHus D6iLecTBOM OTHOCATCA
chnegyroue BORpocs!:

9.2.1. onpefienexne OCHOBHbIX HaAPaBReHwt JeATeNbHOCTH O6UjecTBa, 2 TaKKe MPHHATHE PeLLeHi a6
VHECTHHA B ZCCOURALHAX H JIDYTHX O6DEHHEHHAX KOMMEDYLCKHX OPraHn3alni;

9.2.2. co3biB GYepeJHoro i BHeavepegroro D6umx cobpanui yiacthukos 06iujecTa;
9.2.3. yTBepXgeHne NoBecTkn AHA Doljero co6paHna y4acTHIKGB;

8.2.4. peKOMEHZaYHN N0 OApefenerno pasmepa onnatel yeayr Ayguropa D6ujectsa;
9.2.5. HonoAb 30B3HHE PE3CPBHOIO H HHBIX (3oHA0B D6iecTBa;

9.2.6. yTBEpXGEHHE BHYTPEHHWX JOKYMeHTOB O6LIecTBa, 32 HCK/TIOYEHNEM BHYTPEHHUX JOKYMEHTOB,
YTBENLeHNe KOTOPbIX OTHECEHO 3aK0HOM ¥ YCTaBOM K KomneTeHyny O6ujero cobpanusd y4acTHHKOB, 2 TAKKe WHBIX
BHYTPeHHHX JOKYMeHToB D6ijecTBa, yTBepxgeHne KOTOPbIX GTHeCeHo YeTaBom D6LIecTBa K KOMIETeHLWH
HEMOTHHTEAbHBIX opranoB O6ujecTsa;

9.2.7. cO3[aHHE (FUNHANIOB H GTKPLITHE NPERCTABHTENbCTE 0614ecTBa;
9.2.8. ofjo6penne KpYMHbIX CAENOK B CAYYaax, NPegYcMOTREHHbIX 3aKoHoM i YCTaBoM;

9.2.9. ofo6penne CAeNOK ¢ 3aHHTEPRCOBAHHOCTLIO 38 HCKITIOYEHHEM CRIYYaeB, ecli CYMMa OniaTei NG CReNKe
Wi CTONMOCTD HMYLYecTBa, ABNNAIOWErocA NPeAMeToM CAENKN, NPeBbIaeT ABa NPOYEHTa CTONMOCTH UMyLLjecTBa
Obujectsa, ORPefesleHHbIX Ha GCHOBAHUH JaHHbIX BYXrantepekol OTYETHOCTH 32 NOCAeAHMA OTYETHRIE NepHOS;

9.2.10. ogo6penne cAenoK B cNy4aax npegycMoTpernbix rnasoi 11 Yerasa;
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9.2.11. HazHayeHne Ha JONKHOCTE TeHepanbHOro JUpexTopa O6U[ecTBa W JOCPOYHOR NPEKPALeHHe ero
NONHOMOYHA;

8.2.12. npHHATHE PeLleHHA 0 Nepefiade NONHOMOYHHA eHHOTTHYHOID HCROMHHTENbHOIG OPTaHa KOMME PYEcKoH
OPrann3aynn uin wHaRBRAY2AbHOMY NPeanpHHIMATENI0 (Ganee-ynpaBnaroumi);

9.2.13. yTBe X ferne Ha JOJKHOCTD N0 NPeAcTaBieHmo [eHepanbHore ARpekTopa Ynpapaaiowmx gHpeKTopos
NpoeKToB, PYKOBOANTENA I0pHANIECKOA CIYXObi, PYKOBOHTENIA (huHaHCOBON CAYXGLI, PYKOBOGHTENT CYMGbI
MapKeTHHra i Npegax, PyKoBOANTeNIA YRPaBIeHna 10 pazBTHIO ([eBefoNMenTy), PYKOBOGNTENA UEHTPa YnpaBieHna
NpoeKTaMu, a Takwe BCex 3aMecTuTenei IenepanbHoro JUpexTopa n PyKkoBognTeneR co3aBaeMbiX YpaBieHmi;

9.2.14. HazHavyenue Ha JOMKHOCT A0 NpefcTaBiennio FenepansHoroe gupexropa NasHore Gyxrantepa
O6UecTBa, THG0 NPUHATHE PELIEHNT 0 Nepefaye BeReHnd GyXranTepekoro yyeta O6UiecTBa cReyHann3HEOBaHHON
BYXranTepeKon opraHn3alny i 3aKni0YeHHN COOTBETCTBYIOLIEr JJOroBOPa (H3MEHEHWA i [ORONHEHUA K HeMY);

9.2.15. yTBe X feHNE OpraHu3ayHoHHOA CTRYKTYPbI W WTATHOrO pacmucanna O6ujecTBa o ApegcTaBACHAD
FeHepansHOro HPEKTOPa;

9.2.16. yuactie (ysenudeHne Jof yHacTua) O61ecTBa B APYTHX OPraHHSALHAX, NPeKpalleHHe yIacTHA
{(yMenbiuehie Joan yiactid) 061ecTBa B PYrux opraHu3alnax;

8.2.17. npnuaTHe pelienyi o coBepLIEHHN CAENOK, B TOM YHCNE (B3aUMOCBASAHHbBIX), UEHE KOTOPbIX
cocTaBngeT Gonee 78 000 000 (Cemugecatn BOCHMU MUITTHOHOB) py6ned, Ho He npeBbilizeT 260 000 000 (fABecth
WIECTh JECAT MUIUTHOHOB) PYGAeH, 2 TaKkke CHeNOK, CBA3AHHbIX © PACROPANCHHEM JONAMM (SKUHAMI) JOYE PHUX
(32BHCHMBIX) DBUIECTB, BCITH HHOE He NPeRyeMoTpeHo YeTapom;

9.2.18. wHble BORPOCHI, NPEAYCMOTPeHHbIe YeTaBoM # BefepansHbiM 3aKoHoM «06 061jecTBaX ¢
O PaHHYEHHOM OTBETCTBEHHOCTbION.

9.3. K koMnetenyuy CoBeTa AUPEKTONOB B 0GRacTH YRpasnennd D6LjecTBOM, 8 TaKKe B 06RaCTH YRPaBReHnd
AOHEPHUMY (33BHCHMbINK) BOLECTBAMH 1 THYEMH, € KOTOPbIMA i D6UecTBa 3aKM04EHbI JOr0BOpb! 0 NEpegade
MORHOMOYHH ELUHONHYHOrO HCNOTHATEbHOTO OPrana (YnpaenaeMble 06UjecTBE), OTHOCATCA Clie AYIOUIHE BONJOCHE:

9.3.1. yTBepXAeHne MHBECTHIHOHHBIX MEMOPAHAYMOB JeBENONECKHX NPOEKTOB Ha CAEAYIOLHX CTAAHAX:
APHHATHA PELLIEHHA O HaYalle Peani3alin NPOeKTa, 3aBefLIBHHE MPOEKTA, B TOM YHCAe BbIXGJ H3 NR0eKTa (Npofaxa
RPOeKTE), CYUJeCTBEHHAR KOPPEKTHPOBKE YCIOBHH Peann3aliii NGEKTa, B TOM YHCTTE CBASAHHAA & HIMEHEHHEM
OCHOBHbIX TEXHHKO-IKOHOMHIECKIUX ROKA3ATEAER NPOCKTA, © HIMEHEHNAMY 06LYeIR KOHD FOHKTY b PbIHKE;

9.3.2. ApHHATHE PELEHHA 0 33KITIOYEHHH [JOrOBOPOB HZ BbITONHEHHE (BYHKUWA 32Ka34HKa, TeHEPabHOro
N0ApAZa, FeHePabHOro NPOEKTHPOBAHNA, B TOM YHCAE YTBEXHEHNE TEXHHYLCKHX 324aHNHA U CMeT K 3THM
forosopam

9.3.3. yTBEpXGeHHE MaPKeTHHI OBOI KOHYENYWH JeBenonepckoro npoexTa, yTeepxgenne NNaHoB Npogax,
onpegencHne MakcHManbHOR # MUHHMA/bHONA LeHbI 1 YCIOBIIA peanu3aind (Npogaxy) feBesionepeKoro NpoexTa,
HeJBINHMOro UMYLeCTBa, CO3aHHOI0 B PaMKaX JeBEIONepeKoro npoekTa;

9.3.4. yTBepKeHNe FOA0BLIX 1 eEXeKBapTanbHblx 610xeTop 06iecTBa (ynpapnaeMbix 06i4ecTs),
AeBefionepekuX NPOEKTOB H3 FOJ B BUAE YTBENAeHHA rof0BOra GI04XeTa JOX0H0B K PacX040B, GIOAKETa ABUKEHHA
JACHEXHBIX CReACTB, Ga/aHCOBBIX THCTOB;

9.3.5. yTBepxgenne Gusnec-niianos DoujecTBa (ynpaBRaeMbixX 06UIECTB), B TOM YHCAE PACTHCAHH
[eanu3alnn NPoeKTOR, CMETHYI0 CTOMMOCTE PeannsyeMoro o6LexTa. flpunaTie pelleHiii 0 KOPPeKTHpOBKe BH3HeC-
[I713HOB, B CIIY4ae BbIABAEHUA CY/U}eCTBEHHBIX OTKIIOHEHW B X0f2 PEaNTH3LHH NOEKTE;

9.3.6. yTBEpHJEHHE TOJOBbIX H BXEKBAPTANbHbIX OTYETOB 06 HCNONHEHHH NNaHOB, GH3HEC-NNIGHOB H
Groxeron D6ujecTBa/yRpaBAREMbIX 06UJeCTB, JeBEIONLPCKUX NPOLEKTOB, YTBEPXEHHE HHbIX OTYETOB
ApegycMoTReHHBIX AelcTRYIoW M TTonoxeHnamy 06uiecTBa/yRpaBaseMbiX 06UecTB # YeTaBom;

9.3.7. yTBEINACHHE 3CKH3HBIX MIOCKTOB CEYIOUIHX JeBe/IoNeckHX 065 EKTOB; JOMOB, KBaTaN0B,
AAZHUPOBOYHBIX PROHOB, YTBEIXCHHE NPOSKTOR NZHHPOBKNA H NPOEKTOB 33CTROHKH;

9.3.8. yTBEpNILHHE CMET 32TPaT NPOLKTa, B TOM YHCAL CMETY 33T[aT Ha ONAATY TeXHHYeCKHX YCl1oBHi
HeoGXo uMbIX AR [eamu3aliuit NHOeKTE, YTBEIKJCHHE KOHKYPCHOR JOKYMEHT LN NS NPOBLALHHA TeHAepa no
BbIGOPY MOAPAAHBIX OPranu3aymi Ha CTPONTENLETEO M APOEKTHROBAHNAE,

9.3.9. pHuATHE pelieHni 0 33BePLUIEHHH [leBe/oNePCKHX MPOEKTOB U BbIANATE NpeMuil I eHepansHoMy
Anpextopy D6ijecTBa, 3aMecTHTENaM [ eHepanbHoro JUPeKTopa, HavansHukam YapaeaeHui # yapaBasiouum
[IHPeKTOpaM U PYKOBOJHTENAM NPOeKTa;

9.3.10. yTBe X fleHHe NPeMHaNbHOIO (HOHRE COTPYAHHKOB DBL{ecTBa, IOYE PHUX H YNpaBAIeMbiX O6LecTB;

9.3.11. yTBe pxgenne TToNoXKeHHA 0 33KYnKaX, [TonaXenus o Apofaxax, [IGA0KeHns 0 NPoeKTHOM
PyKoBoguTene, [TonoXeHHs 0 RAGHUPOBAHHA H OTYETHOCTH, ITONONeHHT 0 HakMe Nepconana, [TonoXenns o6 onnare
TpyA2, ToNoKeHHA 6 KOHhHAEHYHANBHOCTH, ITONOXEHHT O NPEMHUPOBAHAY COTRYSHHKOB;

9.3.12. yTBe ¥ fIeHHe FOA0BbIX 0T4eTOB O61]ecTBa, JeHCTBYIOLIEro B K24eCTBE YAPABAAIOUIEH KOMIZHWH,
nepej ynpaBageMbIM 06LLeCTBOM;

9.3.13. yTBR X fleHHe JHPEKTHBEI Ha ronocoBanue I'eHepanbHOMY ARpexTopy DBLIecTBa H/HIK APELCTaBUTENIG
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ObiectBa Ha 06UIeM cOGPaHNY YH3CTHHKOB/ 3KNOHEPOB BOYePHEr 0 (33BHCHMOND), 3 TaKXe ynpaBRaeMoro
obujecTsa;

9.3.14. yTBeX[IeHHE Ha2 OCHOBAHHH NPELCTaBNEHAA [EHEPaNbHOIO JHPEKTOPZ OPr aHW3aLHORHON CTPYKTYPbI H
WITATHOTO PACANCAHNA YNPaBAALMbIX OOLecTB.

Ha paty cocTaBnenna HacToAlyero EXexBapTanbHoro 0T4eTa COBET QNpeKTopoB SMUTEHTa He CqiopMupoBaH.
B cooTBeTcTBuH ¢ 1. 9.11 YeTaBa IMHTeHT !

B ciiydae, eciy CoBet fupekTopoB D6UIecTBa HE CLOPMUPOBaH (Ha DGLIEM COGPaHUN YHEGCTHHKOB HEe MPHHATO
petitenne 66 u36panny CoBeta gupeKkTopoB DGILecTBa, THG0 NPWHATO PellieHue He u3bupate CoBeT QupeKTopos
O6iectBa), BONPOCH, OTHECEHHBIE K KOMAeTeHyuy CoBeTa AnpekTopoB, petiiaer Doljee coOpanne Y4acTHUKOB, 33
HCKITIGYeHHEM BONPOCOR 0 NPoBegeHmn BoLero coGpannd Y4acTHHKOBR i 06 YTBe AXHeHMH ero NOBECTKN JHA.
Bonpocet 0 nposefexiy Douiera cobpanud YYacTHHKOB H 06 YTBERXACHHH era NOBECTKH JHA, B TAKOM ciy4ae,
OTHOCATCH K KoMneTeHyuy lenepansHore pupektopa D6ufectsa.

KomneTeHL KM eAMHONWYHOI MCNONHIUTENbHOrD OPraHa SMUTEHTA B COOTBETCTBUM G ero Ycrapom:

10.1. FenepansHbli anpexTop DOLECTBA ABAALTCA AUHONYHEIM HEROMHKTEABHBIM OpranoM D6LecTBa, 6es
JI0BEPEHHOCTH JeRCTBYET OT umeHn OBLHecTBa, B TOM YHCAS NPefCTaBARET ero HHTePech,

fIGJTHOMOYUA TEHEPASTBHOT O MPEKTOPA HA COBEPINEHUE OT MMEHH OBLECTBA CAENOK
OTrPAHHUYEHBI YCTABOM,  ITOACXKEHWEM OB OPFAHAX YITPABSEHNA OBUIECTBOM 110 CPABHEHUIO C TEM, KAK
OHY OfIPEAESEHL] B 3AKGHE.

10.2. TexepanbHbill QupexTop natupaetca CoBeToM JMpexTopoB DOLjecTBa CPOKOM HA TIHH FOAa.

10.3. TeHepanbHbil gUpekTop D6UecTBa PeliaeT BCe BORPOCHI, OTHOCAUIHECH K JEATENbHOCTH
D6ifectsa, 32 HOKMIOYEHKEM BONPOCOB, OTHECEHHBIX K KOMAETe M D6iero cobpanud y4acTHrkos 06ujecTsa
unn Coseta gupektopos D6uecTsa.

104. FenepanbHbiii AUPEKTOR 623 AOBEPEHHOCTH ReACTBYET o #MeHn DOulecTBa, npeAcTaBAALT ero
WHTEPeCHI, COBELIZLT CHeNIKN OT mMeHn DoLyecTsa.
10.5. JloroBop ¢ TenepansHLIM BHDEKTOPOM OT UMeHH O6LecTBa NoanucsiBaet Mpegcegarens Cogera

AnpexTopoB D6LjecTBa, MO0 OOWH U3 YYaCTHIKOB DGLIecTBA, YNOTHOMOYCHHBIR Ha 3T0 pelieHneM Doujero colpanna
VYaCTHHKOB.

10.6. f1py ocyujecTBASHNH (RYHKYWE NO YrpaBReHnio 06w ecTBoM [eHepanbHbI QUPEKTOR:

- 0fecneyuBaeT BhINOTHeHNE petienuil D8Lero co6pannsa y4acTnkoB, CoBeTa gupekTopos DoujecTsa;

- PacnopamaeTed HMyLWecTBoM DOLecTBa H COBEPUIZET © HUM CHENKH B NPERERAX, YKa3aHHBIX HACTOALUMM
Yerasom.

- 623 A0BEPEHHOCTH NPEeRCTABAACT D6LYecTBO B OTHOWEHHAX C TREThUMH JIHY aMH;

- NOAroTaBANBAET MATEPHANbl, NPOEKTE! H NPEIONEHNA NO BONPOCaM, BLIHOCHMBIM Ha PaccMOTpeHHe
O6itjero co6panna y4acTHIKOB TG0 COBETa JHPeKTOpOB;

- NpefeTaBigeT Ha yTBepxgerue DoilemMy coBPaHWIO YYACTHHKOB FoOLOBON OTHET i Ganane DoujecTsa;

- YTBepNR{AET NpaBuAa, Rpoyeypsl ¥ ARYIrHe BHYTREHHNE BOKYMEHTbI DBLUecTBa, 38 HOKIIOYeHHEM
AOKYMEHTOB, YTBEPXEHAE KOTOPbIX OTHECEHD YCTABOM K KOMAETEHUNH APYrHX PYKOBOARUMX opranos D6iecTsa;

- paspabarthiBaeT H NPeACTaBAALT Ha yTBEpKAeHHe COBETY AnpeKTopos DOLecTBa NPOSKT OPraHin3aYHOHHOH
CTRYKTY DB,

- paspabarthiBaeT NPOEKT LUTATHOrG pacnucannd DOLecTsa 1 NPeACTaBNAET ero Ha yTeepxgenne Cosery
AnpexTopor D6ujecTsa;

- FenepanbHblit QUPEKTOR OCYLECTBAACT NPHEM i YBORbHEHHE PABOTHUKOB, H3ZAET NPHKA3hl  JaeT
VK338HHA, 00933TebHbIE [T HCNORHEHHT BCeMH PaGoTHRKaMy DOUjecTBE. [eHe panbHbli JUPEKTOP oCyiecTBAdeT
APHEM H YBORbHEHHE MM, YKa3aHHbIX B NyHKTe 9.2.13. 1 3.2.14 YeTaBa, TORbKO NPH HAAHYHH N[e B3 PHTENLHOMO
Petlienna no gaHHoMy Bonpocy Coera gupekTopos O6ujecTsa.

- B nopagke, ycTaHOBAEHHOM CoBETOM AMPEKTOROB DbUjecTBa, NOOLPALT paGoTHHKOB DOLeCcTBa, 8 TakXKE
HANAaraeT Ha HUX B3bICKaHNA;

- OpraHu3yer BYXrantepekui yYeT n GTHeTHOCTD;
- NPHHAMAET peLlieHns no APYriM BONPOCaM, CBA3ZHHBIM ¢ TeKyiier JeATenbHocThio O6iyecTsa.

10.7. opagoK BeaTenbHocTH [eHepanbHOro ARPEKTOPa 1 NPHHATHA UM PelleHiil yeTaHaBnrBaeTea YeTaBom,
Monaxennem 06 opranax ynpasienna D6LUecTBOM, 2 TaKXKe JOroBopoM, 3aK/oYeHHbIM Mexgy O6uiecTeom 1
TeHepanbHbIM JUPEKTOPOM.

10.8. O6jecTBO BNpaBe Repefats NOMHOMOYKA CBOEIO e QUHOHYHOIO HCMONHATE/LHOIC OpF aHa
VnpasngoujeMy/Yapaenaioujel KOMAaHUHA (WHIHBALYanbHOMY NPEATPHHUMATENI0 WK KOMMEPYecKoR oprann3alnn)
Ha ocHOBaHMH petleHna CoBeTa gupextopos 061jecTsa.
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CaefleHns 0 HamMYnH KOIEKCE KOPROPATHBHOIO NOBEAEHHA (YNPABRCHNUA) SMHTEHTE NIHGO HHOIO aHANOIHIHOTO
HAOKYMEHTE: YKa3aHHble BOKYMEHTbI OTCYTCTBYIOT.

AApec eTpannibi B CeTi MHTePHET Ha KOTOPOH B CBOOORHOM JOCTYNE Pa3MEL|eH RONHBIE TeKCT AeiCTBYIoLen
PeAakyun yeTaBa i KOGeKea KOpnopaTHBHOr o YApaBneHna IMHTEHTE: KOREKC KOPTOPaTHBHOr0 NOBEREHNS Y IMUTEHTA
oTcyTeTBYeT. TekeT gelcTayioL e pefakyuy YeTapa SMUTEHTa Pa3MEL|eH Ha CTpaHuye B Ceti HHTepHer -
hip://wnwwrenova-sg.riy/

GBe,EIeHMH 0 HANMWYWMW BHYTPEHHUX OOKYMEHTOB IMWTEHTA, PerynupyLWnX OedATelbHOCTb €ro OpraHos:
BHYTpeHHWe JOKYMEHTbI, peryainpyiotye JeaTe/lbHoCTh OPraHoB IMUTEHTa OTCYTCTBYIOT.

ALpec cTpaHKibl B ceTK WIHTEpHET, Ha KOTOPOi B CBOGONHOM [OCTYNE PA3MELLIEH NONHbIA TeKCT AeiCTBYIOLIBH
pedakKlM yCTaBa SMUTEHTA 11 BHYTPEHHWX JOKYMeHTOB, perynupyolwux 1edTeNbHOCTb OpraHoB SMUTEHTA!

Kopexc kopnopatnBHOro NOBEAEHAA Y IMHTeHTa OTCYTCTBYeT. Tekct feRcTayloujeit pefakyun YeTapa
3MHTEHTa pasMeljen Ha cTpaHnye B ceT HuTepHet - hitp.//www.renova-sg.ry

5.2. Unchopmayma o nnyax, BXOAALMX B COCTAB OPraHoB YNpaBAeHHA IMUTEHTa

5.2.1. CoctaB coBera gupekTopos (HabniogaTenbHoro copera) 3MMTEHTa
Coset gupektopos (HabmiofaTenbHbIl COBET) He ChOPMUPOBEH

5.2.2. Unchopmayua o eMHONHYHOM UCNONHNTENLHOM OpPraHe IMUTEHTa

OWO: fikun Bragrmup EBrenbesny
lon poxaenus: 1971

O6pasoBaHue;

Okonyni B 1998 r. Boponexckml rocygapcTsennsiit yuusepontet, l0puandeckmi hakynster. B 2006 nonyynn
KBanmuthnkalnonnsisl aT1ecTaT degepanbHoi CAYXGb] N0 (THHEHCOBLIM PhiHKaM “CReyHamuCT (DHHEHCOBOI o phiHka"
10 CREYHINHSEYNY B OGTIECTH (PHHAHCOBOO PhIHKA: JENOSHTIPHAA BeATeRbHOCTD

Bce nomKHOCTK, 3aHUMaeMble JaHHBIM NALOM B SMUTEHTE W APYTUX OpraHu3aluax 3a nocnegHe 5 neT n e
HacTodllee BPEMA, B TOM HMCNE MO COBMECTUTENLCTBY

fepuog HanmenoBanne oprann3aijnu Honxnocts
e no

12.2003 07.2006 340 "KOHCAATHRI™ Begyiyuil iopuer-akcnepr

08.2006 12.2007 000 “Komnanug Taktr" 3amecrurens reHepanbHoro
AHPEKTOPA - HAYaNbHIK OTRENa
BHYTPEHHEr 0 KOHTPOAA
Aenosurapud

02.2008 08.2008 3A0 "PEHOBA-Ctpoal pyn Begyuimit iopuet YRpasinenns

KOpNopaTHBHbIX NPoYeayp
[enapramenTa KopnopaTHBHbIX
BONpOCos

08.2008 10.2008 000 "PCT - busnec Cepauc” Begyuimit iopuet YRpasinenns
KopnopaTHBHLIX NpoLyegyp
AenapTamMenTa KopnopaTHBHbIX
BONOCOB

10.2008 H.BP. dunnan PCr ATH B Mockse Begyuimit iopuet YRpasinenns
KOpnopaTHBHLIX NPoYeRypy
[enapTamMeHTa KopnopaTHBHbIX

BONpOCOB

03.2009 11.2010 000 "IACKOM" TenepanbHbill gupexTop (no
COBMECTHTENLCTBY)

07.2010 H.BP. 000 "PCT - duxane” TenepanbHbill gupexTop (no
COBMECTHTENLCTBY)
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Jonu y4acTHa B YCTABHOM KaNHTa/le SMHTEHTE/00biKHOBEHHBIX aKUMH He HMeeT

Konn4ecTBo akUMA SMWTEHTA KaXK0 KaTeropum (Tuna), KoTopsle MOryT BbITe NpMoBpeTEHbI NULLOM B
pe3ynbTare OCyL|eCcTBAEHWA NPaB No NpWUHafnexatlum emy onlMoHam IMUTEHTA: IMHTEHT He BbINYCKaN Of{HOHOB

Jonu y4acTna NMUA B YCTaBHOM (CKIAZ04HOM) KanuTane (naeBom choHOe) A04ePHUX U 3aBUCKHMbIX 06LLECTR
SMUTEHTA

JIHio yKasanubix Jonen He umeer

CBeneHus o xapakrepe N ObIX POACTBEHHbIX CBA3EA C WHBIMK NMLAMM, BXOAALLMMUW B COCTAB OpraHoB
VNpaBieHUA 3MUTeHTA U/ MM OPraHoB KOHTpONS 3a )MHAHCOBO-X03ANCTBEHHOW [EATENbHOCTLI0 SMUTEHTA:
Yiazanubix POACTBERHBIX cBA3ei Her

GBefieHWA 0 NPUBNEYEHUM JIALLA K AIMUMHUCTPATMBHOM OTBETCTBEHHOCTM 33 NPABOHADYLLIEHWSA B 06N1acTL
(hKMHAHCOR, HANOrOB W COHOPOB, PhIHKA LIEHHBIX BYMar UK YIONOBHOW OTBETCTBEHHOCTI (HANWYWUM CYAUMOCTM) 3a
npecTynneHus B cchepe SKOHOMKMKW WM 33 NPECTYNNEHUSA NPOTUB FOCYAapCTBEHHOW BNACTM:

JIMYo K YKa3aHHbIM BHRAM OTBETCTBEHHOCTH HE NPHBACKANOCH

GBefieHWA 0 3aHATUM JIULIOM JO/DKHOCTE B OpraHax ynpaBneHUs KoMMEepYeckUX 0praHu3aluii B nepuo, koraa
B OTHOLLEHWMW YKa3aHHbIX OpraHuaaunii 6bino Bo36yxKaeHo Aeno o BaHKkpoTcTBe W/MNW BBeeHa OfjHa M3 NpoLenyp
faHKpOTCTBA, NPeAYCMOTPEeHHbIX 3aKOHOaTeNECTBOM Poccuidckoin Defjepaliui 0 HECOCTOATENLHOCTI (HAHKPOTCTRE):
JIulo yKa3aHHbIX JOMKHOCTEH He 3aHHMaN0

9.2.3. CocTaB KonnernanbHOro UCMNOJNHUTENbLHOO OpraHa IMMTEHTA
KonnernanbHeifl HCNOMHATENbHBIN OPran He ApegycMoTpes

53. CBBHBHHH 0 pas2Mepe Bo3HarpaxaeHua, nerot H/HHH KOMMNEeHcaLMK pacXoloB No Kaxomy
OpraHy ynpasneH1sl IMHTEHTa

CBeOeHUA 0 pasmepe BO3HArPAXAGHWA N0 KAXKAOMY W3 OPraHOB yNpaBneHus (3a UCKNHYeHUeM DU3UYECKOro
NWLA, OCYLLECTBAALIEND hYHKLMK 8JMHONKMYHOIO MCNONHKUT8NbHOMO OpraHa yNpaBneHua aMUTEHTA). YKa3blBaOTCA
BCE BMIbl BO3HArPAXKOEHWA, B TOM YWcne 3apaGoTHAA NNiaTa, NPeMUU, KOMUCCHOHHbIE, MbroThbl W (MAM) KOMNEHCALMK
PACXOA0B, A TAKKE WUHbIE UMYLLECTBEHHbIE NPECTABNEHWA, KOTOpPbIe BbINW BbINNa4eHbl SMUTEHTOM 3a NOCNeOHWIA
3aBepLUSHHbIA hMHAHCOBBIA roA;

Eavnuua uamepenns: pya.

HononHuTenbHaA WHOpMAaLKA:
SMHTEHT OCYIHECTBIAET CBOKO JeATeNbHOCTS MeHee OfHOI0 I'Ofa (BATa BHECEHHA 3MHCH O CO3HaHHN 10 JHANYECKOTO
nnya 000 «PCT-®unancy B Efynbil rocygapeTBeHHbI peecTy 1o pugnieckux iy 29.07.2010), RosToMy HHDOpMaltHA
B JZHHOM MYHKTE He NPeAoCTaBAAeTCA.

5.4. CBefJeHHs 0 CTPYKTYPE U KOMNETEHLWN OPraHoB KOHTPoNA 3a (hMHAHCOBO-X03AWCTBEHHOM
JIeATENbHOCTbIO IMHTEHTA

Hanwine opranos KOHTPONA 33 (IHHaHCOBO-X03AACTBEHHOR JeATebHOCTbI0 IMUTEHTa YeTaBoM He
npegycMoTpeHo

5.5. Unthopmayua o AMYax, BXOAALMX B COCTAB OPraHoB KOHTPONSA 33 (IMHAHCOBO-X03ANCTBEHHOM
JIeATENbHOCTbIO IMHTEHTA

Hanwine opranos KOHTPONA 33 (IHHaHCOBO-X03AACTBEHHOR JeATebHOCTbI0 IMUTEHTa YeTaBoM He
npegycMoTpeHo

5.6. CeefjeHusa 0 pasMepe BO3HarpaxpgeHns, Nbrot W/UNK KoMNeHcaLuu pacxofos No opravy
KOHTPONA 32 (PMHAHCOBO-X03AMCTBEHHON [EATENIbHOCTbH) IMUTEHTA
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Hanwine opranoB KOHTPONA 33 (PHHAHCOBO-XO3AHCTBEHHON IeATEbHOCTEIO SMUTEHTS YCTaBOM He
npegycMoTpeHo

5.7. [laHHble 0 YHCAEHHOCTH W 0606LLEHHbIe JaHHble 06 06pa3soBaHHK U 0 cOCTaBe COTPYIHHKOB
(paGOTHUKOB) IMHTEHTA, @ TalOKe 06 U3MEHEHUM YUCNEHHOCTH COTPYIHUKOB (paboTHUKOB)
IMHTEHTA

He YKa3bIBAETCH B OTHETE 3a 4 KBaptan

5.8. CeegeHus o nobbiX 06A3aTENbETBAX IMUTEHTA Nepef] coTPYAHUKaMK (paboTHHKaMK),
KacarowMxea BO3MOXHOCTH MX YYacTUA B YCTaBHOM (cknafoyHom) kanutane (naesoM thoHpe)
IMUTEHTA

Cornattienns win 06A3aTeNnbcTBa 3MUTEHTA, KACAIOLNECA BO3MOXHOCTH YYacTHA COTPYRHWKOB (Pa6OTHIKOB)
3MUTEHTZ B 8ro YCTaBHOM (CKNZJ04HOM) KanuTane (N2eBoM (HOHLe): YKa3aHHbIE COTNALIEHNT HITH G6A3aTeNbCTBE
OTCYTCTBYIOT.

Caeflenns 0 npefOCTABAEHHH HTH BOSMOXHOCTH NPeAOCTABIIEHHA COTPYRHHKAM (PaGOTHHKAM) SMHTEHTa
ONYHGHOB SMUTEHTE: SMUTEHT He ABMACTCA GKIHOHEPHBIM OBLECTBOM, ONLYHOHb! SMUTEHTOM HE BbIMYCKAHCh.

VI. CBefieHus 06 YHACTHUKAX (aKLlI/IOHean) IMWUTEHTd U O COBEPLUEHHbIX 3IMUTEHTOM
CHENKaAX, B COBepLUEHN KOTOPbIX UMeNdCb 3dUMHTEPECOBAHHOCTDb

6.1. Ceepenns o6 o61liemM KonuyecTBe aKHOHepoB (Y4acTHUKOB) IMHTEHTA
O6Luee KONU4eCTBO YH4aCTHUKOBE 3MWTEHTA Ha JaTy OKOHYaHWA OTHETHOr 0 KBapTana. 2

6.2. CeegeHun 06 y4acTHUKaX (aKynoHepax) IMUTEHTa, BNafleOLMX HE MEHEE YeM 5 npoleHTaMu
ero yctagHoro (cknajjo4Horo) kanurana (naesoro thoHfa) Unu He MeHee YeM 5 NPoLeHTaMK ero
00bIKHOBEHHDIX aKLHIi, @ TaKXe cBefJeHns 00 y4acTHuKAX (aKyMoHepax) TakuxX NuL, BNafetoLLnX He
meHee yem 20 npoyeHTaMm ycTaBHOro (cKknafo4Horo) kanutana (naesoro )oHQa) MM He MeHee
yem 20 npoyeHTaMn WX 00bIKHOBEHHbLIX aKLWi

YHacTHUKK (aKLWOHEpbl) SMUTEHTA, BNAaJEOLLIME He MeHee 4eM 5 NPOLIEHTAMM &ro YCTAaBHOMO (CKNago4Horo)
KanuTana (naeeoro choHma) WKW He MeHee YeM 5 NPOoLBHTaMK ero 00bIKHOBEHHBIX AKLLWIA

MonHoe chupmeHHoe HaumeHoBaHWe: «PCI MHTEPHELLIHI AT (RSG INTERNATIONAL LTD)
CokpawjeHHoe hUpMeHHOe HaUMeHOBaHWe: OTeYTeTBYeT

MecTo naxoxaenus 6018 Kunp, fapuaka, Hayeue 1

Jons y4acTua nuua B yCTaBHOM KanuTane amuTeHTa, % 99.9

Y4acTHUKM (aKUMOHEpbl) AaHHOM0 NWUa, BRafetoLine He MeHee 4eM 20 NpoLeHTaMu ero yCTaBHOMo
{cknanoyHoro) kanutana (naesoro choHAa) MK He MeHee Hem 20 NpoUeHTamMK ero 0ObIKHOBEHHBIX aKLHid

MonHoe dhupmeHHoe HalmeHoBaHUe: RENOVA STROY HOLDING LTD
CokpawjeHHoe hUpMeHHOe HaUMeHOBaHWe: OTeYTeTBYeT

MecTo Haxoxnenus Baramel, Haceay, Mapnamenta 18 ofh. 11

Hons nuua B yCTaBHOM KanuTane akuMoHepa (Y4acTHUKA) aMuTeHTa, % 100
Hons yqacTiag nuuA B YCTABHOM KanuTtane smMiTenTa, %: 0

6.3. CBefjeHus o fLone y4acTHA rocyJapcTBa MM MyHHUMNanbHoro 06pa3oBaHns B yCTaBHOM
(cknapoyHoM) KanuTane (naesoM hoHfe) IMHUTEHTA, HANUYMU cneynanbHoro npaea ('3o0noToM
aKuuu')

Pasmep fonW yeTaBHOro (cknafodqHoro) kanutana (naesoro hoHpa) sMUTEHTA, HaxogdaLeica B henepansHoi
coBCTBeHHOCTH, Y%

VkazauHoi Jormu HeT
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Pasmep fonW yeTaBHOro (cknafodHoro) kanutana (naesoro hoHga) sSMUTEHTA, HAX0OALLeRcA B COBCTBEHHOCTM
cy6bekToB Poccuiickoin Depepaumn), %

Yka3anHoi gosm Het

Pasmep fonW yeTaBHOro (cknafodHoro) kanutana (naesoro hoHpa) sSMUTEHTA, HaxogaLleica B
MYHUUMNANLHOWA coBCTBEHHOCTU, %

VkazauHoi Jormu HeT

Hanw4uve cneunansHoro npasa Ha y4actue Poccuiickoil @epepaunm, cybbektos Poccuiickoil Qenepaumn,
MYHWULMNANBHBIX 06pa30BAHUA B YNPaBNeHUW SMUTEHTOM - AKLWMOHEPHbIM 06LLecTBOM ('30MIOTOR AKLKMKM'), CPOK
OeWCTBMA cnelnansHoro npaga ('30N0TOW aKLuK')

VKkasaHHoe APaBo He NPefycMOTPEHo

6.4. CeefleHua 06 orpaHuyeHNAX Ha yyacTHe B YCTABHOM (cKknafjo4yHom) KanuTane (naesoM qioHpe)
IMUTEHTA
OrpannyeHi Ha y4acTne B YoTaBHOM (CKN2H0YHGM) KauTane aMHTeHTa HeT

6.5. CBefjeHus 06 H3MEHeHUAX B COCTABE U pasMepe Y4acTUA akiHoHepoB {y4acTHUKOB) IMUTEHTA,
BNafielolluX He MeHee YeM 5 NpoLeHTaMu ero ycTasHoro (cknajjoyHoro) Kanutana (naesoro
(hOHAA) UNK HEe MeHee YeM 5 NPOLEHTaMK ero 06bIKHOBEHHBIX aKLHi

B TeqeHun nATH NOCHegHAX 33BepLLeHHbIX (INHAHEOBLIX JIET i BCErs TEKYUEro rofa G6ILecTBO COCTORO H3
OFHOIO aKYNOHEPa (Y43CTHHKE) , B CBA3M € YEM CIUCKH JTHY, MMEIGLIHX PAB0 Ha Y4acTHe B O6LYEM COBPaHIN
aKiHoHepoB (Y43CTHHKOB) He COCTaBRANNACE, IOCKOMBKY BCe PelieHHA MPHHIMANTHCh EANHCTBEHHBIM GKUHOHE oM
{(YHECTHHKOM) e UHOMHYHO

6.6. CBegeHus 0 coBepLUeHHbIX IMUTEHTOM C[eNKax, B COBEpLIEHHN KOTOPbIX HMenach
3AMHTEPECOBAHHOCTD
Ykazannbix cQenok He copepuianoch

6.7. CBefieHns o pasmepe Ae6UTOPCKON 3a0MKEHHOCTH
He YKa3bIBAETCA B AaHHOM OTHETHOM KBapTane

VII. byxrantepckas oT4eTHOCTb 3MWTEHTA U UHAA bUHAHCOBAs MHAOPMAaL s

7.1.TogoBan 6yxranTepckas OTYETHOCTb IMUTEHTA
He YKa3bIBaeTCq B AaHHOM OTHETHOM KBapTane

7.2. KeaptanbHas 6yxranTepckaf 0TYETHOCTb IMUTEHTA 3a NOCNeJHWI 3aBepLIeHHbIH 0TYE THLINA
KBapran
He YKa3bIBaeTCq B AaHHOM OTHETHOM KBapTane

7.3. CeopgHas Gyxrantepckas 0TYETHOCTL IMUTEHTA 3a NOCAeHNH 3aBepLUeHHbIH (PUHAHCOBLIN
rog
He YKa3bIBaeTCq B AaHHOM OTHETHOM KBapTane

7.4. CeefjeHusn 06 y4eTHON NONUTUKE IMUTEHTA

B YHeTHYI0 NOAUTHKY, RPHHATYIO IMUTEHTOM Ha TEKYLYHA (HUHAHCOBLIN IR B OTYETHOM KBapTane H3MEHeHN
HE BHOCHINCH.

7.5. Ceepenuns 06 o6wieil cyMme aKcnopTta, a Takke 0 Jone, KOTOPYIO COCTaBAAET IKCNOPT B
ofwem o6beme npofgax
He YKa3bIBAETCA B AaHHOM OTHETHOM KBapTane
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7.6. CBejeHMA 0 CTOMMOCTH HEJBHXXMUMOr0 MMYLUECTBA IMUTEHTA W CYLLECTBEHHbIX M3MEHEHMAX,
npousollelIMX B cOCTaBe UMYLLIECTBA IMUTEHTA Nocne JaThl OKOHYaHUA nocnefHero
3aBepLUeHHOro (hHHAHCOBOrO roga

06L1an CTOUMOCTb HeJBUMKUMOrO MMYLLECTBA Ha [dTyY OKOH4YaHWA OTHETHOIO KBapTana, pyf).: )

BenuduHa Ha4mcneHHoi dMOopTU3alWK Ha aaty oKOHYaHWA OTHETHOr 0 KBaprtana, py6 0

(BeOeHUa 0 CYLLECTBEHHbIX M3MEHEHWAX B COCTABE HEABMXKMMOTO UMYLLIECTBA AMUTEHTA, MPON3OLIEALLIME B
TeqeHne 12 MecalleB 0 1aThl OKOHYAHWA OTHETHOT O KBapTana

CyujecTBeHHbIX HIMEHEHHI B COCTABE HEABHKHMOra HMYLLECTBa B TeyeHmn 12 Mecayes A0 Aati CKOHYaHNA
OTYETHOr o KBapTana He 6eino

CeefeHua o nobbix NpUoBpeTeHMAX MNK BbIOLITUW N0 NHOBLIM OCHOBAHMAM N GO0 MHOMO MMYLLECTBA
SMWTEHTA, ecnk BanaHcoBas CTOMMOCTb TAKOr0 MMYLLIECTBA NpeBbIaeT 5 npoLeHToB 6anaHCOBON CTOMMOCTH aKTUBOB

SMWUTEHTA, a TakXKe CBeJeHNA 0 NH6bIX UHbIX CYLLEeCTBEHHbIX OANA SMWTEHTA M3MeHeHUAX, NpoW3oWelX B COCTABE
WHOIo MMyLL|eCTBA 3MWUTEHTA NOcNne OaTbl OKOHYaHWA nocnenHero 3aBeplleHHoro CbMHaHCOBOFO roga go narvbl
OKOHYaHWSA OTHETHOT O KBapTasa:

Yxazannpix uamenenii He 6bino

7.7.CBefgenna o6 yyacTun aMuTeHTa B cyelHbIX Npolyeccax B cnyyae, ecnv Takoe y4acTue MoXeT
CYLIECTBEHHO 0TPa3nTbCA HAa (PHHAHCOBO-X03AMCTBEHHOH EATENbHOCTH IMHTEHTA

3MHUTeHT He yyacTBoBall/He y4acTBYeT B CYAeBHbIX NPoLeccax, KOTOPbIe OTPa3HIHCL/MOTYT OTPa3KTECA Ha
(hHHaHCOBO-XO3AACTBEHHON JeATEAbHOCTH, B TEYEHKE TReX NET, NpejWecTByIoWnX JaTe OKGHYZHNA GTHeTHOro
KkBapTana

VIII. lononHuTenbHble CBeIeHNs 00 3MUTEHTE U O Pa3MeLLIEHHbIX UM 3MUCCUOHHbBIX
LleHHbIX Bymarax

8.1. lononHutenbHble cBEflEHUA 06 IMUTEHTE

8.1.1. CeeeHua o pasmepe, CTPYKTYpe ycTaBHOro (cknafoyHoro) kanutana (naesoro thovpa)
IMUTEHTA

Pazmep yCcTagHOMo {CKNago4Horo) kanutana (naesoro choHha) aMUTEHTA HA [ATy OKOHYaHWSA NOCHefHEro
OTHYETHOro KBapTana, pyb.. 18 800

Pazmep goneil y4acTHUKOB 06LLecTBa

MonHoe chupmeHHoe HaumeHoBaHWe: «PCI MHTEPHELLIHI AT (RSG INTERNATIONAL LTD)
Mecto Haxoxgenusn 6018 Kunp, flapuaka, Hayeuce 1

Jong y4acTHWKA B YCTAHOM KanuTane smuTeHTa, %: 99.9

MonHoe dhupMeHH 08 HauMeHoBaHWe: DOLLecTBO ¢ OrPaHHYeHHON OTBETCTBEHHOCTIO "IMpeKyna no
APOEKTHROBAHNIO B CTPOHTENBCTBY"

MecTo Haxoxaenus 109028 Poccuna, Mocksa, MogxonaeBokui nepeynok 4
WHH: 7722658264

OrPH: 5087746138299

[lons y4acTHWKA B YCTABHOM KanuTane smuTeHTa, %: 0.7

8.1.2. CeefieHns 06 H3MEHeHHWH pasmepa ycTaBHoro (CcKnajoyHoro) kanutana (naesoro thonpa)
IMUTEHTA
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Hsmenenmit pasmepa YK sa ganubid nepuog He 6b110

8.1.3. Ceepenus o hopMHUpoOBaHNKM M 06 UCNONb30BAHWKH pe3epBHOro (hoHfa, a TAKKe WHbIX
(hOHZ0B IMUTEHTA

3a 0THeTHbIW KBapTan
Ykasanubix hoH[oB HET

8.1.4. CeefjeHuA 0 nopafKe co3biBa U NpoBefjeHUA cofpanns (3ace/jaHna) BbICILET0 OpraHa
ynpaeneHusa aMHUTEHTa
HanmeHOBaHWe BbICLIEro OpraHa ynpaBneHna amuTeHTa: D6Lyee co6paHue YHacTHHKOB

MopAnoK yBea0oMIeHUA akUOHEepoB (Y4acTHUKOB) 0 NpoBegeHuM coBpaHIA (3acefaHns) BbICLLEro opraHa
YNpaBneHus aMUTEHTa:;

Cornacue Yerasy O6iyectsa:

8.6. Duee codpanne y4acTHUKOB NPOBOZHTCR B NOPALKe, YCTaHOBAEHHOM 3akoHom, Yerapom Doujectsa u
era BHYTPEHHUMY SOKYMEHTaMN. B 4acT, He YReryAnpoBannon 3aKkoHoM, yoTaBom D6UjecTBa i BHYTREHHHMH
AokyMenTamy D6ifecTsa, nopagok npoBefexud D6Ujero cobpannd y4acTHKoB 06LecTBa YCeTaHABANBAETCA
peliiennem DoLero co6panua Y4acTHikoB D6UIeCTBE oy HHOe He onpefenenHo CoBETOM ARPeKTOPoB.

8.7. Opraw wi imya, co3biBaloLme Dljee coBpanne YIacTHUKGB, 06A3aHbI He NO3AHER YeM 33 NATHAAYATE
JIHeH J10 ero RpoBeeHus yBeAOMHTb 06 STOM KaXJ0ro Y4acTHHKa OGUiecTBa 33Ka3HbIM THCHMOM N0 2Ipecy,
YK232HHOMY B CIHCKE Y4acTHUKOB OGLLEcTBa, TGO NYTeM BPYYeHHT NOJ PACTHCKY.

YBegomnenne o npoBegenn D6Lero co6panna ySacTHRKOB JOMKHO CORENaTs HHIBOPMALYWIC 0 BpeMerH 1
MecTe npoBefeHna Cobpanna, a Tak Xe NpefaaraeMyre NGBECTKY QHA.

Tepeyens JOKYMEHTOB, NOANEKALINX APLNOCTABACHHIO YYACTHUKAM DBLIeCTBa RPN NOAroToBKe O6Lyero
cOBPaHNT Y4acTHHKOB, 3 TaK e CPOKN 1 NOPALOK D3HAKOMACHNA YY2CTHHKOB C COOTBETCTBYIOUIEH HHIpOIMAayned
onpefenaeTca B cOOTBETCTBUH ¢ 1. 3 ¢T. 36 3aKoua.

JlioGoit yyactruk D6LecTBa BNPaBe BHOCHTD NPEQIOKEHNT O BKITIOYEHHN B NOBECTKY AHA JONOMHHTENbHbIX
BOAPOCOB HE NTO3AHEE YeM 58 fecATh AHeH 1o ero npoBefeHis.

B cny4ae, echu B NOBECTKY AHA BHOCATEA H3MEHEHNHT, COBET AHPEKTOROB WITH JIiLa, CO3bIBAIOLHE COOPaHNE
VYECTHHKOB, B6A3aHbI HE MO3AHER YEM 32 NATH AHEH JO ero NPoBeAekHT YBEJOMUTE B 3TGM BCEX YYaCTHHKGB
38Ka3HbIM THCHMOM THE0 RYTEM BPYYeHHA NOJ [achUCKY.

Jluua (opratbl), KOTOpbIE BNpaBe ¢o3bIBaTh (TpefoBaTh NPOB&NEHUA) BHEOHEpeOHOro coBpaHua (3aceqaHua)
BbICLLEro OpraHa ynpaeneHUs SMUTEHTA, 4 TAKXKe NopaaoK HanpasneHus (npedbasneHns) Takux TpeGosaHuii:

Cornacho Yerapy O6ijecta:

Ouepepnoe D6ijee cofpatue YHaCTHHKOB CO3bIBAETCA COBETOM gnpekTopos 06ijecTsa H JONKHO GbiTh
ApOBefeHo He flaHee YeM Yeples JBa MECAYa H He MO3[Hee YeM Yepes YeTbifie Mecalya ¢ MOMeHTE OKOHYaHHA
thunancoBoro rofa. Ha gannom cobpanuy, NOMUMO WHbIX, BKIOYEHHbIX B NOBECTKY QHA BONPOCOB, YTBEPXAAIOTCA
rofoBeie pe3ynbTarei JeATeIbHOCTH DoiecTBa.

8.5. Bce HHbie coBPaHNA ABNAIOTCA BHEGYEPE JHBIMH,

8.5.1. BHeovepegroe DGijee coBpaHHe yiacTHUKOB NPOBOJHTCA B CAYYEAX HEOGXOUMOCTH BHECEHHT
H3MeHeHi B YETaB, 2 TaKKe B JHOGbIX WHbIX CIYYAAX, ECITH NPOBEJEHAA TaKOro GOLYEro coBpanna TpebyioT
uHTEpechi O6LECTBA X ero YYacTHHKOB.

8.5.2. Bueovepegnoe D6iyee cobpanue Y4acTHIKOB £03biBaeTcA COBETOM JUPEKTOPOB N0 Er0 WHAUWATHEE, IO
TPeloBaHmio FeHepanbHoro AUpeKTopa, no ThelioBannio ayauTopa 06iLecTBa, 8 TakKXe Y43CTHHKOB DoUjecTBa,
06NafaI0WHX B COBOKYIHOCTH He MeHee YeM 1/10 oF o6jero Y13 rofocos yYacTHHKGB O6LecTBa.

CoBet fHpeKTopoB 0683aH B TeYeHHe NATH JHel ¢ AaThl NGAYYeHNT THEGOBIHHA 0 NPOBEJEHUH BHeOYEpegHOro
O6ujero coOGpanna YIaCTHHKOB PACCMOTPETE JaHHOR TREGOBaHHE i NPHHATE PeLieHHe 0 NPOBeAEHHN BHEOYE e HOIO
Oéujero cobpanns Y4acTHHKOB WK 06 OTKA3e B ero NPOoBeJeHuH.

8.5.3. Peulenne o6 oTKa3e B NpOBefieHHy BHeoYepeHoro O6L4ero co6pania YSacTHHKOB MOXET GbiTb NPHHATO
CoBeTOM AHPeKTOPOB TOAbKO B CAYYaAX, yoTaHOBAEHHBIX N. 2 €T. 35 3aKoHa.

8.5.4. B cyyae NpuHATHA PELLieHns o NPoBelerny BHeodepegHoro O6ujera co6pauna yiacTHIKOB, YKka3anHoe
cobpanne JoMMHO GbiTh NPGBELEHT He NO3JHEe COPOKa MATH JHENR CO GHSA NOAYYeHNA TRe60BaHNHA O ero NPoBeaeHIN.

8.5.5. B cayiae echin B TEYEHHE YETAHOBJIEHHONO CPOKA He NPHHATO PellieHie 0 POBeJEeHNN BHEOYE e AHOr0
Obiero co6panna yHacTHIKOB HITH TPHHATE Pellienye 06 OTKA3e B ero NpoBefeHuy, BHeovepegHoe Dbilee cobpanne
VYACTHHKOB MOXET GbITh CO3BAHO OPTaHAMH WITH WY ZMH, TPEGYFOLIHMH Ero NPOBEAEHNA.
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B panvnom cnyyae, CoBET JUPEKTOPOB 0OA3aH NPeJOCTaBHTD YKA3GHHBIM OF aHaM HITH JTHYaM CITHEOK YYacTHHKOB
ObiectBa ¢ ux agpecamy.

Pacxofbl Ha NOAroTOBKY, CO3bIB H NpoBejexne Takoro 06i{ero cobpannsd y4acTHHKOB MOIYT 6biTh
BO3MeLeHbl N0 peiteHnio DBLYero codpanna Y4acTHHKOB 33 cHeT epegers Douectsa.

Ha gaty cocTaBnenna HacTodlero EXexBapTanbHoro 04eta CoBeT JHPexTopoB SMUTEHTA He CiopMupeBaH.
B 310M cnyyae co3biB DGLero co6panna yiacTHIKOB nHmunpyet [exHepanbHbii [inpextop.

MopsaoK onpefensHua 0aTel NPOBEAeHUA coBpaHUA (3acefaHKa) BbICLLEro OpraHa YNpasneHna aMUTeHTA:
Cornacue Yerasy O6iyectsa:

8.4. Ovepegnoe Dbtjee co6panne Y4acTHIKOB £O3bIBaTCA COBETOM gHpexTopoB DOLYecTBa 1 BOMKHO ObITh
APOBEALHO He 1aHee YeM Yepes ABa Mecaia # He MO3AHEee YeM Yepes YeTeipe Mecalja & MOMEHTE OKOHYaHNA
thiHaHeoBOro rofia. Ha ganHoM cobpanun, TOMUMO HHbIX, BKTHOYEHHbIX B NOBECTKY JHA BONJOCOB, YTBEPKAIOTCR
FOAOBBIE pesynbTaTel JesTenbHOCTH D6ilecTBa.

8.5.6. B criydae NpHHATHA PELEHNA 0 NPOBEJeHHH BHeo e pefiHoro DBilera co6patna YiacTHHKOB, yKa3aHHoe
coBpanune JOMKHO GbiTh APOBELEHO He O3JHEe COPOoKa NATH JHeR co JHA NONYIeHHA THe6OBaHHT 0 ero NPOBEJeHNH.

Jluua, KoTopble BNpaBe BHOCKTh MPeASIOKEH A B NOBECTKY AHA coBpaHus (3ace aHWA) BbICLIEro 0praHa
VNpaBneHWA SMUTEHTA, a TAKXKE NOPAAOK BHECEHWNA TAKUX NPEANOMEHNI:

Cornacho Yerapy O6ijecta:

Hiotiod yaacTak O6UjecTBa BAPABE BHOCHTS NPEANONXEHUA O BKIFOUEHHH B NOBECTKY AHA JORGHUTEbHbIX
BOAPOCOB HE IO3AHEE YeM 33 JecATb AHENH [0 ero npoBegeHua.

Jluua, KoTopble BNpaBe 03HAKOMUTLCS ¢ MHOPMaLMel (MaTepuanamm), NpefocTagnaemMblMKU A8 NOATOTOBKMN
U NPoBeeHWA cobpaHuA (3acenaHns) BbICLIEro opraHa ynpagneHua aMUTEHTA, a TAKKe NopafoK 03HAKOMEHWA ©
Takol MHhopMaLMed (MaTepuanamu);

B coorBeTeTBiy co ¢T.36 Qefepanbhoro 3aK01a ot 08.02.1998 Ne14-a 3 (peg. or 27.12.2009) 06 obujectax
€ OF PaHWYEHHON OTBETCTBEHHOCTLION:

Ecnu HHOH NOPAJOK 03HAKOMAEHHA YYacTHHKOB OBUIECTBA & HH(BOPMALHER H MaTEPHANZMH He NPeJyCMOT e
YETaBOM 0BUJeCTBA, OPraH WK /Y3, CO3bIBAIOUHE 06Lee COBPaHNE Y4aCTHHKOB O6LYECTBE, O6A3aHbI HANPABHTE HM
HHGDOPMALIHIG W MaTepHaNki BMECTe C YBeJOMASHHEM O TPOBESEHNH OGLEro coGPaHAA YiaCTHHKOB 06LIeCTBa, 4 B
CIydae H3MEHEHUT NOBECTKH [HA COOTBETCTBYIOLIHE WH(IOPMALHA W MaTePHaNbl HANPZBASIOTCA BMECTE €
VBEAOMACHHEM O TZKOM H3MEHEHUN.

VKka3aHHble WH(POPMALNHA H MATEPHAIBI B TeYLHHE TPUALATH JIHed [0 NPOBEJIeHAA OGLEro cobpanus
VYACTHUKOB O6LECTBA [OMNHbI BbiTh RPEAOCTABIIEHB] BEEM YYaCTHUKAM 0BUIECTBA JUTA 03HAKOMIEHHA B MOMBLEHIN
HCNOAHATEILHOND 0T aHa 061ecTBa, D6LecTBO D6A32H0 N0 TRBOBAHIIO YYaCTHHKE 06LECTBA NPeA0CTABHTS eMY
KONuH YKa3aHHbiX JOKYMEHTOB, [Tnata, B3umaeMasd o6ljecTBOM 32 RPef0CTABIIEHNE JaHHbIX KO, He MOXeT
RPeBbILLATE 33TPaThI H2 X H3TOTOBAGHHE.

[Mopagok ornalleHna ([OBefeHNA A0 CBeJ1eHUA AKUWOHEPOB (Y4aCTHUKOB) SMUTEHTA) peLleHWi, NPUHATLIX
BbICLIMM OpraHom ynpasneHid SMUTEHTA, d TakKe MTOTOB ronocoBaH1A.

B co0TBETCTBUH cO cTaTheH 37 DefepanbHOro 3akoHa o1 08.02.98 r. Ne 14-d3 «06 O6ujecTBaX ¢
OrpaHUYEHHON OTBETCTBEHHOCTBION,

PellieHna oGU{Ero coGPaHNA YHACTHHKOB BELECTBE NPHHHMAIOTCA OTKPbITHIM FONOCOBAHHEM.

fIpoToKoNb! BCEX OGLHY COOPaHMH YHaCTHHKOB OGLECTBE NOJIIHBAIOTCA B KHHTY NPOTOKOA0B, KOTOPad
BoMXHa B l0Goe BPeMa NPeROCTaBAATLCA MOGOMY YHaCTHHKY O6LYeCTBa TR 03HaKOMeHnd. ITo Tpe60BaHuID
VYECTHHKOB OGL{ecTBa UM BbIQAFOTCR BLITHOKH U3 KHUFH NPOTOKGIOB, YROCTOBE PeHHBIR HONOMHUTERbHBIM Opr aHOM
06iecTBa.

8.1.5. CBefieHns 0 KOMMepYecKUX OpraHu3aLunsax, B KOTOPbIX 3IMUTEHT BNageeT He MEHee Yem 5
NpoLeHTaMu yCeTaBHoro (CKnafo4Horo) kanutana (naegoro qoHaa) NM6o He MeHee Yem 5
NPOLEHTaMK 06bIKHOBEHHBIX aKIHif

Ykazauusix opr. AHHSALHH HeT

8.1.6. CeegeHus 0 CyLLECTBEHHbIX CHENKAX, COBEPLUEHHbIX IMUTEHTOM
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3a 0THeTHbIW KBApTan
Ykasauuble cAenky B TeHEHHE JaHHOT0 NEHOAE HE COBEPIANHCE

8.1.7. CeejeHns 0 KpeAMTHLIX PEATUHrax IMHTEHTA
HapecTHbix SMUTEHTY KpeAHTHBIX peﬂrmfr OB HeT

8.2. CefleHns 0 KaX[o#h KaTeropuu (Tune) akyun aMUTEHTa
He YKa3bIBaeTCA 3aMUTEHTaMK, He ABNALWMMNCA aKLMOHEPHBIMIA 06I.I.|,eCTBaMM

8.3. CeefjeHus 0 npefbiAyLLMX BbINYCKAX IMHCCHOHHBIX LeHHbIX GyMar aMHTEHTa, 3a
HCKNIOY EHHEM aKLWH IMUTEHTa

8.3.1. CBefjeHua 0 BbINycKax, Bce YeHHbIe GyMarn KoTopbixX noraweHbl (aHHYNHPOBaHbI)
Ykasannbix BLITYCKOB HET

8.3.2. CeefieHua o BbINycKax, LeHHble GyMaru KoTopbiXx HaX0ATCA B 06 paLieHnu
Ykazannbix BbIMYCKOB HET

8.3.3. Ceepiennn o Bbinyckax, o6a3aTeNnbcTBa IMUTEHTA NO LEHHbIM Gymaram KoTopbIX He
ucnonHexo! (gechonT)

Ykaszanupix BbINYCKOB HET

8.4. Ceefjenns o nuie (nuuax), npegocTaBuBLLIeM (NpefjocTaBUBLIMX) o6ecneyeHue no o6nUrayuam
BbINycKa

SMUTEHT He pasMelan 0onnraymi ¢ 06ecneyeHneM, 06A3aTebCTBa N0 KOTOPBIM ELHe He HCMONHeHbI

8.5. Ycnoeusa o6ecneyelun ucnonHeHusa o6a3atenncTe no o6nurayuamM Boinycka

SMUTEHT He pasMeltjan oG/Iur aliny © 0GecnedenneM, KOToOpPbie HAXOAATCA B 0GpaleHuy (He noralienbl) NHG0
00A3aTefAbCTBE IO KOTOPBIM He UCROMHeH D! (RehonT)

8.5.1. Ycnosua o6ecnedeHus McnonHeHua 06A3aTenbeTs No o6AMrayMaAM ¢ UNOTEYHLIM NOKPLITHEM
IMUTEHT He pasmetyan obmur i C HNOTEYHBIM NOKPBITHEM, 06433TenbeTBE 10 KOTOPbIM elje He HCIONHEHBI

8.6. CBefieHnsa 00 opraHn3aluax, ocylecTBAAIOLLMX Y4ET NpaB Ha IMUCCUOHHbIE LieHHbIe byMary
IMHUTEHTa

B CBA3M C OTCYTCTBHEM B DGRELIEHNN UMEHHDIX EeHHbIX GYMar 3MUTEHTAE, BEfIEHHE PEECTPa He
ocyijecrBnAeTca

8.7. CeepjeHua 0 3aKOHOJaTENbHbIX aKTax, perynupyroLLMX BONPocbl UMNOPTA U IKCNOpTA
KanuTana, KotTopblie MOryT NOBAUATL Ha BbINNATY UBHAEHOB, NPOLEHTOB M APYrUX NnaTexen
HEpe3nfieHTam

. Hanorosbiii kogexe Poceuickon @egepaym, 4.1, Ne 146-a3 or 31.07.98;

. Hanoroseiii kogexe Pocomickoi egepaymn, 4.2, Ne 117-03 or 05.08.2000;

. depepanbubiit 32k0H «0 pbinke yexubix GyMar» Ne 38-03 o1 22.04.96 (B peg. ot 17.05.07r. Ne 83-3);

. degepanbubli 3aK0H "0 NPOTHBOZERCTBHH NeT aAN3aluy (OTMbIBAHHIO) FOXOH0B, NOAYYEHHbIX NPECTYAHLIM
AYTeM, # (DHHZHCHPOBAHKIO Teppopnama” ot 07.08.2007 Ne 115-®3 (B peg. ot 12.04.07r. Ne 51-03);

. degepanbubli 3aK0H "06 uHOCTPaHHbIX uHBECTAYNAX B Poccwsickon degepayun” or 3 mong 1839 roga N
160-®3 (B peg. ot 03.06.06r. Ne 75-3);

. degepanbrblil 33K0H «06 HHBECTHUHOHHOR JEATENBHOCTH B PoccHickoll degepaiiny, ocyiiecTsifeMon B
thopMe kanuTanbHbIX BROXeHHH» oT 25.02.1999 Ne 33-®3 (B peg. ot 18.12.06 Ne 232-13);

4 depepanbubiif 3ak0H «0 LenTpanbnom 6anke Poccwickod defepayuy (Bavke Paccun)» N: 86-03 ot
10.07.02 (B pep. 26.04.07r. N:63-®3);

. depepanbubiif 33Kk0H «06 aKIHOHEPHBIX 06LecTBax» 0T 26.12.1995 r. Ne 208-d3. (B pep. ot 05.02.07 N: 13-
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D3);

. «Tonoxenne o nopagke NPeACTaBAEHNA PEIUFCHTIMH YIONHOMOYEHHBIM GaHKaM NOJTBE PKFAIOUNX
BOKYMEHTOB H HHIIOPMALHH, CBA3GHHBIX € NPOBEJEHHEM BaIOTHBIX ONENaUMi ¢ HePeHFeHTaMH N0
BHEUIHETOPrOBLIM CHENIKAM, H OCYLIeCTBIEHHA YIONHOMOYSHHEIMH GaHKaMH KOHTPORA 33 NPOBEAEHHEM BaNOTHLIX
onepayui», yTBepXAeHHoe LenTpanoHbim Gankom Poccuitckoi degepayny 01.06.2004 Ne 25811

. Huctpykuna LentpanbHoro Gakka Poceiickol degepainy ot 15.06.2004 Ne 117-U1 “0 nopagke
ApeRCTaBNeHNT PESHRCHTAMH U HEPESHACHTAMH YNOMHOMOYEHHBIM GaHKIM JOKYMEHTOB H HHDOPMAaUHH RpH
ocyuiecTBNeHHY BAMIOTHRIX ORePaliyi, NOPAAKE YHETa YNOTHOMOYEHHBIMK GaHKaMY BATIOTHBIX ONeRalui #
ohopMaeHua nacnoproB caenok” (B ped. Ykasanne Lb P ot 06.08.06 Ne 1713-¥);

. Unetpyxyna Banka Poccun ot 01.06.2004 N 114-U "0 nopagxe pesepBHPOBIHHA H BO3IBPATa CYMMb!
PRe3ePBUPOBAHNA PN OCYILECTBCHHN BAMIOTHLIX ONepaynit’ - BaHHbil JOKYMEHT (akTHYecky yTPaTua cuay ¢
01.01.07, B cBA3H ¢ OTMEHOH TPEGOBAHNA O Pe3ePBHROBaHIN, YCTaHOBACHHOI0 eT.16 defepansHoro 3aKoHa ot
10.12.03r. Ne 173-03;

. Uuerpykuna bauxa Pocenn ot 30.03.2004 N 111-H "06 0643aTensHoi pogaxe YacTH BATIOTHON BbipyiIky
Ha BHYTPeHHeM BaRIOTHOM [bitke Pocousickolt Degepaymn” (B pef. ot 29.03.06 N: 1676-Y);

. MexayHapofHbie Jorosopbl Poccuickol Defepaliun o BONPOCaM H3GeXaHua ABORHOMO
Haloroo6aoKeHHA

. HHble 38KOHORATERbHEIE GKTbI.

8.8. Onucanue nopsapka Hanoroo6n0XeHns JOXOQ0B N0 Pa3MeLLEHHbIM H pa3MeLlaeMbiM
IMHUCCHOHHBIM LeHHbIM ByMaram IMHUTeHTa

B coaTBeTCTBHN € JTOMOMEHHEM O BACKPLITHH HHIROPMAUNK IMUTEHTAMH IMHUCCHOHHBIX LEHHBIX BYMary
{Mpukaz GCOP or 10.10.2006 r. NeOB-117/n13-H) HHIOPMAUNA [0 Pa3MeEL{eHHBIM IMUCCHORHEIM YeHHBIM ByMaram
IMHTeHTa B NyHKTe 10.8. He ApeoCTaBRACTEA.

HanorooGnoxenue J0X0/08 N0 PA3MELIZEMbIM SMHCCHOHHBIM LeHHBIM BYMAaraMm SMUTEHTZ PETYIHPYeTCa
Hanorosbim kogexcom Poccusickon degepaunn (Banee - HK), a Takke uHbIMYK HOPMATHBHBIMY NPaBOBBIMK aKTaMA
Poccuiickoi degepaynn, npUHATLIMK B COGTBETCTEMH ¢ HanoroBsim KogexcoM Pocowsickoi degepainy.

Hanorosbie cTaBku

Opngnyeckne mnya dusuyeckne aua

Buj qoxoga PesufienTh! Hepesugentsi PesufienTh! Hepesugen
Thi

20% (n3 KOTOpbIX:
Kynounsii goxog frepepanbubift GrOKeT - 2%; 20% 13% 30%
GroxKeT cyfpexTa - 18%)

20% (n3 KOTOpbIX:
frepepanbubift GrOKeT - 2%; 20% 13% 30%
GroxKeT cyfpexTa - 18%)

Hoxog peannsayuy
YeHHbIX ByMar

fI0PAL0K HAJTOrO0BIOMEHNA DUINHECKUX JINL,

BHJ HaNOra - Hanor Ha JOXO/bI (BPH3HIECKUX THY.

K poxogam ot ueTouHukoB B Poccuiickoi eflepalinn oTHOCATEA:

- AMBHABHADI # NPOLEHTDI, NONYYEHHbIE OT POCCHACKOR OPraHn3aun;
- I0X0IbI OT PRANH3aLHA B PO ZKUWA HITH WHBIX L{EHHBIX BYMAT,

Hanoropas 6a3a.

JI0X0/10M HZROr ONNATEbUIHKE, NOMYYEHHBIM B BUJIE MATEPHANbHONA BbITOAbI, ABAALTCA MATEPHANbHAT
BBIFGAa, NOAYYeHHaA OT NpHoGpeTennd yenubix Gymar. Hanorosaa 6a3a B TakoM ciiyq4ae onpefienaeTca Kak
PeBbILLIEHRE PbIHOYHOA CTORMOCTH LeHHbIX GyMar, OnpefenAeMoi ¢ YSeTOM NPefenbHOR rPaHnLbi Konesanni
PBIHOSHOI LeHbI LLeHHbIX BYMar, Haf cyMMOoN hakTHYeckHX PacXofoB HanoronaaTenbiinka Ha WX NpHobpeTeHie.
Mopagox onpegeneHns PoiHOYHOR LEHb] LeHHbIX GYMar # NpefenbHoA rPaHmibl KGTe6aHuii PhIHOYHOR LeHbI Y eHHbIX
BYMar YCTaHaBNIXBALTCA (heflepanbHbIM 0PI ZHOM, OCYUICTBAAIOUIHM PEryHPOBAHHE PbIHKA LEHHBIX BYMar,
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fipu onpegeneHny Hanorosoi 6a3bl N0 JOXOZaM 110 ONEPAUHAM C YEHHLIMU BYMAaramMu YYuTeiBaloTCA JOXOAbI,
RonyYyexubie 10 ciegyrowlum onepaunam:

- KYnnu - PoJaxH YeHHbIX GYMar, 06PaljalouiMXca Ha opraHH30BaHHOM PhiHKe YEHHBIX GYMar;
- Kynnu - IPoJaxH YeHHbIX GYMar, He B6PaILaroUMXCA Ha OPTaHU30BAHHOM PbIHKE LeHHbBIX BYMar.

K YeHHBIM BYMaraM, B6aILErOUMMCA HZ OPTaHU30BAHHOM PbIHKE YRHHBIX GYMar, OTHOCATCA LeHHbIe GYMarH,
AONYyUjeHHbIe K 00PALICHIIO Y OPraHn3aToNos TOProB/Ii, HMEIOUIHX THYEHSHIo heJepansHora oprana,
OCYUeCTEAAIOLEr0 PEryaHPOBaHNE PhIHKE YeHHbIX ByMar.

Jloxog (y6biTok) Mo onepaynam Kymim - NPOAaNW LeHHbIX ByMar onpegenaeTca Kak pasHnya Mexgy cyMMami
[JOXGHOB, NGNY4EHHbIMA OT PEann3atnn LLeHHbIX ByMar, # JOKYMEHTaNbHO NOLTBEINACHHLIMH PaCXORaMH Ha
nproGpeTeHne, Pealu3almo H XpaHeHne YeHHbIX GymMar, (hakTHYecKn MPoH3BegeHHbIMN Hamoronnatenbujnkom. K
YKa3aHHbIM PacXogaM OTHOCATCA:

- CYMMBbI, yrAa4nBaembie NPOA3BLYY B COOTBETCTBIN © JOTOBOJOM;

- OAISI3Ta YCAYr, OK33biBAeMbIX Jeno3nTapien;

- KOMHCCHOHHBIE OTYUCIEHHA NPOPeccHOnanbHbIM YHaCTHHKAM PbIHKE YeHHbIX ByMar;

- GupxeBoit coop (KOMUCCHR);

- ORIaTa YeAYr PerneTparopa;

- Apyrue pacxofbl, HeNoCReCTBEHHE CBA3GHHbIE © KYAALH, TEOAaXeH i XPIHEHHEM LeHHbIX Bymar,

npon3BegerHbIe 33 YCAYTH, OKA3bIBAEMbIe NPOHECCHOHANbHEIMY YIaCTHHKIMHU PLIHKS YEHHBIX BYMar B pamMKax ux
nApogheccHonansHoN JeATeRbHOCTH.

Jloxog (y6biTok) mo onepaynam Ky - NPORaNA LeHHbIX ByMar, 06 pallaroUuRXcA Ha Opr aHH30BaHHOM PbiHKe
YeHHbIX ByMar, yMeHbIUIaeTca (YBeHYHBaeTCA) Ha CYMMY RPOLEHTOB, YANaYeHHbIX 33 NOJb30BaHNe JeHEXHBIMN
CPeAcTBaMH, NPHBACHEHHBIMH JUTA COBEPLIEHHA CALTKH KYIUTH - NPOJANY YeHHbIX GYMar, B NPeRenax cyMm,
PaccYHTaHHBIX HEXOHA W3 JeiicTBYIoUed CTaBK peinnancnpoBanma Lientpansnoro 6anxa Poceuickoi degepaym.
To onepaiuam ¢ YerHbIMK BYMarami, G6palyaioLinMICA Ha OPr aHK30BaHHOM PbiHKe YeHHbIX GyMar, pasmep yobiTka
onpefenferca ¢ y4eToM npegesbHoR rPanniybi KGeGaHmi PiHGIHON LeHbl LeHHbIX Gymar.

Tog puiHGYHONA KOTHPOBKON LeHHOA BYMary, 06palyaioLerca Ha OpraHn30BaHHOM PbitKe LeHHbIX GyMar, NoHnMaeTcs
cpeAHeB3BeUIeHHAT L{eHa L{eHHON BYMary no CAenKkaM, COBEPLLISHHBIM B TeHeHHe TOProBoro JHA Yepes opraHn3aTopa
TOProBiH. EcTH o OFHON H TR Xe LeHHOR GYMare clIeNkH cOBEPLIANHED Yepes JIBYX H Goiiee opraHn3aTopos
TOPrOBIIH, HATOr ONNATENbLYNK BNPABE CaMOCTOATEbHO BLIGPATD PbIHGYHYIO KOTHPOBKY LeHHOA ByMary,
CROXHBLIYIOCA Y OHOTO H3 OPraHW3aTopGB TOProBAN. B clydae eclin cpeaHeB3BelieHHas LleHa 0praHH3aTopoM
TOProB/IN He PaccynTbIBAETCA, 33 CREfHEB3BELUICHHYIO YeHY NPHHWMAETCd MOMOBRHE CYMMbI MaKCHManbHONA 1
MUHUM3TbHOA LeH CABIOK, COBEPLIEHHBIX B TEYEHHE TOProBOro JHA Yepe3 3T0r0 OpraHn3aropa ToproBiy.

Ecimy pacxofibi HanoroniaTe/blinka Ha MpHo6peTerne, Peann3aLmio H XpaHeHne YeHHbIX ByMar He MOoryT 6biTb
OTHECeHbI HENOCPEeCTBEHHO K PacXofam Ha NPHOGPeTeHne, Peann3almio i XPaHenne KOHKPETHBIX LLeHHbIX ByMar,
YKa3auHble pacxofbl pacnpefenaioTca NponopYHOHaTbHO CTORMOCTHON OLeHKe YeHHbIX ByMar, Ha Joo KOTOpbiX
OTHOCATCA YKa3aHHbIE PAcXOfbi. CTONMOCTHAS OLEHKZ LeHHbIX BYMar onpeflenaeTca Ha ATy CYUiecTBALHH STHX
pacxopos.

VEbITOK N0 0NepaynaM ¢ LeHHbIMH ByMaraMy, 06PallaioUIHMHUCA Ha OPraHW30BaHHOM PbIHKE HeHHBIX GyMar,
NOAYYerHbIA RO Pe3yNbTaTaM YKa3aHHbIX OREPALHHA, COBEPIIEHHbIX B HATIOrOBOM NEPHOfE, YMEHbUIZET HallOr OBYI0
6a3y RO OREPaHAM KYNIH - NPOJaNH YeHHbIX ByMar JaHHOR KaTeropuy.

Hoxog no onepayuam Kynms - NpOZaN YeHHbIX GYMar, He 06PalarOUIHXCA HA Or BHH30BEHHOM [bIHKE
YBHHBIX GYMar, KOTOPLIE H3 MOMEHT WX NPHOGPETEHHA OTBEYEHN TREGOBIHHAM, YoTaHOBNEHHBIM JAA UEHHBIX GYMar,
O8paL aloLHXCa HA OPraHN30BaHHOM PhIHKE HeHHBIX GyMar, MOXET ObITb YMEeHbLEH Ha CYMMY YObITKE, MOMYYEHHOrQ
B HaNOTrGBOM NEPHOZe, N0 ONepaynam Kyany - TPOJaxy YeHHbIX SyMar, 003l aloWnxca Ha 0praHn30BaHHOM pbiHKe
YeHHbIX Bymar.

f1ata ghakTnieckoro nonyyenns Joxona:
- leHb BbINAIATHI JOX0H3, B TOM YHCE MepeyHcennd JoX04a Ha CHeTa HaoronnatTe/lbUjKka B 6aHKax 6o no ero
NOPYYeHnIo Ha cHeTa TPeTbHX Nl - PH NOYSeHy JOX0A0B B feHeXHoA diopme;
- JIeHb NPHOGPETEHHA LEHHBIX ByMar.

HanoroBas 6aza no onepaynaM Ky - RORENH ULHHBIX BYMar ¥ onepayyam & (IHHaHCoBbIMH
HHCTPYMEHTaMH CROYHBIX CALO0K ONpefenieTea N0 OKOHYaHUK HANOrCBOTo RepHoga. Pacyet u ynnara cymmbl
Hanora ocyLecTBAAIGTEA HAOrOBbIM areHTOM 110 OKOHYZHWH HA/IOrOBOIG NEHOAZ AN NI GEYLECTBIEHHN UM
BbIANIATbI JEHENHBIX CPEACTB HANOronAaTe/bLuKy 40 HCTEYEHNA O04epeJHOrG Ha/loraBora nepuoga. f1pn arom
HaJoroBbIM areHTOM B OTHOLIEHHY [OXOHOB N0 OREPAYHAM € LEHHBIMK GYMaramu BbICTYNaeT 6pokep,

[I0BE PHTENbHbIA YPaBAAIGUIHA, HHOE TIHYO, COBEPUIAIOUIEe ONEPAINH NG JOrOBORY NOPYYEHHT HITH HHOMY ROLJOGHOMY
JlOroBopy B Nofb3Y HANOrORAATENbUIHKA.

{1py ocyiLiecTBACHM BbINAATh! BEHEXHbBIX CPEACTB HanoroBbiM areHToOM A0 HCTeYeHHA 04YepeaHoro
HalloroBoro NepMofa Hanor YnRaunBaeTca ¢ Jo/H JOXoAE, COOTBRTCTRYIOUIeH (hakTHIRCKOH CYMMe BbINIaUHBAEMbIX
AeHEXHbIX CpefcTB. flond JoXoAa onpegenaeTca kak npon3seeHne obujed cyMMbl JOX0Aa Ha OTHOUIEHWE CYMMb!
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BbINAATEI K CTONMOCTHOM OLfeHKe YeHHbIX BYMar, OnpeaenaeMos Ha JaTy BbIAaTel JeHEeMHBIX CREACTB, 10 KOTOPbIM
HAROroBbiil areqT BLICTYNAET B Ka4erTae Bpokepa. [Ipn 3T0M CTONMOCTHAR OYEHKA LEeHHbIX BYMar onpenenderca
HCXOAA N3 (HaKTHYLCKH NPOH3IBEACHHDIX i JOKYMEHTAAbHO NOJTBEPKEHHBIX DACXOA0E Ha WX ApuodpeTexne. [Tpn
OCYLeCTBRCHHH BbINAATEI JEHEMHBIX CREACTE HANOrONAATEAbUHKY 0/iee 0QHOI0 Pasa B TeYEHHE HaNGroBoro
nepnoga pacqer CyMMbl Hanora NPEon3BOARTCA HapaCcTaMoWHM HTOroM ¢ 3a9eToM fadee YynadeHHbiX CYMM Hanora.
flof BbINAATOH JEHENHBIX CPEACTE NOHHMAIGTC BbINIATa HANHYHBIX JeHEeXHbIX CPeLCTB, NePeIHCEHHe feHeXHBIX
CREACTB Ha GAHKOBCKUI CHET (hU3HYLCKOTO NMYE WK Ha CHET TREThero fiuya no TReGOBAHHIO (IM3HYLCKOrD /Y.
f1py HeBOSMOXHOCTH YAEPKATE Y HANOrONIATERbUIKKE HCUHCTCHHYIO CYMMY HAIOra HCTOYHHKOM BbiflnaThl JOX0R3
HalloroBbisl areHT B TEYEHHE OHOTO MECAla ¢ MOMEHTE BOSHUKHOBEHUA 3TOr0 0GCTOATENLCTBA B MHCHMEHHON
ghopme YBEAOMAAET HANOrGBbIA OPraH No MECTY CBOErO Y4eTa 0 HeBO3MOXHOCTH YKa3aHHOT O YAe PXaHNA i CYMME
33[0/IKeHHOCTH HANOr ONAATEAbLHKE. YINATa HAnora B 3TOM CRYYaEe NPOU3BORHTCA B COOTBETCTBUN CO £TaThEN 228
HK.

fI0PAL0K HAJTOr OOBIOMEHNA FOPUANYECKUX SNl

Byp Hanora - Hanoer Ha npnGbith
K goxogam otHocaTcA:
- BBIPYYKa OT Peann3aLny uMyLjecTBeHHbIX NPaB (J0XoAbl OT peann3aymi);

- BHEPeann3aynOHHbIE JOX0AbI B BHAE NPOLEHTOB NO LEHHLIM GYMaraM i APYruM JORroBbiM 0643aTenbCTBaM
H/HAK OT JONIEBOI0 Y4aCTHA B APYrHX OPrann3ayHnax.

Hanoropas 6aza.

J10X0/1b1 HANOroNAATeNBUHKE OT OREPALIUA IO PEATIN3ELNH HITH HHOIO BIGLITHA LEHHbIX GyMar (B TOM Yucre
ROralienna) onpepensioTca HeXOAT H3 LEHbI PEANH3ZLHN HITH HHOTO BbIGBITHT LEHHON BYMAarH, 2 TaKKe CyMMbl
HaKONJIeHHOr G NPGYEHTHOro (KYRGHHOI o) OXGA3, YaYeHHOA NOKYRaTeeM Hanoronnarebiiky, # cyMMbl
NPOUEHTHOro (KYNOHHOro) A0X0Aa, BbIMaYeHHON Haor oRNaTenbLnKy fTopyyntenem. ITpu 3ToM B JOXOR
HaNoronnatenbUnKa oT Pean3aLnn Win HHOrO BbIGbITHA LeHHbIX GYMar He BKTIOYaI0TCA CYMMBI NPOLEHTHOrG
{KymoHHoro) goxona, paHee yTeHHbIE MPH HAAOr006NoKeHHH,

Pacxofbi NpK peany3aiiun (Wi HHOM BbIGLITHN) LeHHbIX ByMar onpefenaroTca HCXOAA W3 LeHbl
npHoGpeTeHnA LeHHo ByMary (BKIIGYas pacxofbl Ha ee NPHOBPETeHNE), 3aTPAT Ha ee Peann3alnio, pasMepa cKugoK
€ PacYeTHON CTONMOCTH WHBECTHIHOHHBIX NAEB, CYMMBbI HAKONIEHHOTD NPOLEHTHOG (KYMOHHGro) I0X0A3,
YANEYEHHON HANOroRNATENbUIHKOM NPORABLY LEHHON BYMary. [1pH 3TOM B PACXO[] He BKITHOYSIOTCS CYMMbI
HaKONJIEHHOr 0 NPGYEHTHOro (KYNGHHOI o) I0X0/13, PAHEE YUTEHHbIE NPH HallOr 006GXEHHN.

HanorossiM KofekcoM YeTaHOBIEH PasaHyHbIA ROPAAOK HaNOTGOGIIONEHHA ORBRAYHA & UEHHbIMH GYMaraMi,
O6paUlaIOLHUMHCA HE O GHW30BEHHOM PhIHKE M He BEPALLEIOUMMUCA Ha HEM.

LieHubie ByMary RPU3HAIOTC OBPALIZIOUIMMACA Ha OPraHW30BaHHOM PhIHKE LEHHBIX BYMAar TONbKO NPH
OfHOBPEMEHHOM COBITIO JEHHN CITe QYIOLINX YCIOBHA:

1) ecnit oHM AONYUIEHbI K 06PAUIEHRMIO XOTA Gb] OAHUM OPTaHW3ATOPOM TOPTOBIIH, WMEIOUUM Ha 3T0 NPaso B
COOTBETCTBHH € HAUHOHATTbHBIM 3aKOHOAaTeTbCTBOM;

2) eciy HHopMaLHA 06 HX LJeHEX (KOTHPOBKAX) NYGAKKYETCA B CREeACTBAX MACCOBOH HHIBOPMAL Y (B TOM
yyene aNEKTPOHHBIX) TG0 MOXET GbiTh NPeACTZBACHE OPr aHH3ETOPOM TOPIOBIIA HITK HHBIM YROMHOMOYEHHbIM THYOM
THGGOMY 3aKHTEPECOBIHHOMY JIHLY B TeYeHHe Tpex AeT NoCAe JaTel COBEPLIEHHA ONePali & JeHHbIMH Bymaramu;

3) ecsiy No HuM PACCYNTLIBAETCA PhiHOYHEA KOTHPOBKE, KOTAa 3T0 RPEAYCMOTREHO COOTBETCTBYIOUHM
HAYHOHaNbHBIM 3aKOHORAaTENbCTBOM.

PhIHOYHON {eHOH YeHHbIX GYMar, 06pataloUNXCa Ha 0PI aHH30BZHHOM PhIHKe LeHHbIX GyMar, AnA yenei
HaN0oroo0noKeHNA NPH3HALTEA (PaKTHYLCKAA YOHA Peallii3aLtiy HITH HHOMO BbIObITHS LeHHBIX GyMar, eciy 374 4eHa
HaxXopuTeA B HHTEPBaNEe MEXEY MUHUMATLHOR H MaKCHMaNBHOH LeHaMu CALN0K (HHTePBal YeH) & YKA3aHHOH LeHHOR
BymMarod, 3aperucTpHpoBaHHOR OpraH2aToOPOM TOPIOBJTH HA PhIHKe LeHHEIX BYMar Ha JaTy cOBepLeHHT
COOTBETCTBYIOMU{eH CALNKN. B ciydae Peaiiu3alnn LeHHbIX GyMar, 06 PataI0LUHXCA Ha O GHH30B3HHOM [IbIHKe
YBHHBIX GYMar, 0 BHE HUNE MUHHMATLHONA Kb CAeOK HA OPraHH30BaHHOM [bIHKE LEHHBIX GyMar npy
ONpefeneHiy PHHaHCOBOr0 Pe3yNbTaTa APHHIMAETCA MUHHMANbHAS YeHa CALTKN Ha OpTr aHH30BaHHOM PBIHKE
YeHHbIX Bymar.

{104 HaKONMeHHbIM NPOYEHTHLIM (KYNOHHBIM) JOXOLOM NOHUMAETCA YacTh NPOLEHTHOG (KYNoHHOro) A0X043,
BBINNATa KGTOPOro NPeAycMOTPeHa yeioBHAMH BbilYyeKa Takoi LeHHoH ByMari, paccynTbiBaeMasn APonopyHoHaNbHO
KOITHYECTBY JHeN, MPoLIeJUINX OT J1aThi BHINYCKA L{eHHOR GYMAars WK [aThl BbIANATHI APeSHIeCTBYIOLIEro KYNOHHOrG
JI0X0/12 J10 1aThl COBEPLIGHHA CHENKH ([1aThi NEPEAaYH LEHHON BYMar),

B OTHOUIGHHY L{EHHDIX BYMAr, He 06PaL]aI0LIHXCA Ha OPT GHH30BAHHOM DbIHKE LeHHbIX GYMar, nA yeneH
HaNOroo6IIOKeHHT NPHHAMAEETCS (haKTHIECKAA LEHa PeaITHAALNN HITH WHOTO BbIGBITHA JAHHBIX LeHHBIX BYMar npH
BBINONHEHWHA XOTA GbI OFHOIO U3 CEJIYIOUIHX YCIOBHA:
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1) eI (haKTHIECKAA L{eHa COOTBETCTBYIOUIEA CABNKH HAXOJHTCA B HHTEPBANE L{eH N0 ZHATOIHIHON
(HBEHTHYHONA, OQHOPOAHGH) LeHHOA ByMare, 3aperucTpHpoBanHoN opraHnaaTopoM TOProBiN Ha PhIHKE YeHHbIX Bymar
Ha [aTy coBepLIeHNA CALNKH WIH Ha JaTy GIyMaiLWnX TOProB, cOCTOABLWHXCA [0 HA COBEpPLISHHS COOTBETCTBYIOLEH
CALHKH, BCITH TOPIK TG 3THM LeHHbIM ByMaram NpGBOARINCS  OpraHn3aTopa ToOProBian XoTa 6bl 04WH Pa3 B TeqeH’e
nocnegHnx 12 Mecayes;

2) ecnin OTKROHEHHE (HaKTHYECKOR YeHbl COOTBETCTBYIGUICN CRBMKI HaX0QUTCA B Npefenax 20 npoyeHTos B
CTOPOHY MOBLILLIEHHA WTH NOHHNEHHA OT Cfie JHEB3BELIEHHON LeHbI SHANOTHYHON (HECHTHIHON, OAHOPOAHOH) YeHHOA
GyMarn, paccyuTaHHON OpraHN3aTOPOM TOPIrOBITH HA PhIHKE UEHHBIX GYMAr B COOTBETCTBUM C YCTAHOBREHHBIMY UM
APaBHAZMH 0 HTOT3M TO[RIOB H3 JATY 3aKMOYeHHA TaKOH CALIKA KW HE JaTY GIUNGHLINX TOPI 6B, COCTOABLINXCA [0
AHA COBEPLIEHHA COOTBETCTBYIOUIEN CABMKN, ECAH TOPrH N0 3THM LEHHbIM GYMaraM NEOBOHINCH I OPraHR38TODA
TOPrOBJIK XOTA Gbl OHH Pa3 B TedeHHe nochegunx 12 Mecayes.

Hanoropaa 6238 Ro onepayuaM ¢ LeHHbIMK GYMaraMy onpeRengeTcs HanoronRaTenbiukoM 8TRENbHO, 33
HCKITIOYEHWEM HAMOrOBOI 633bI N0 ONEPaYNAM © YEHHBIMH BYyMaraMu, onpegenaeModn RpoheccHoHansHbIMK
VYBCTHHKEMY PHIHKE LeHHbIX OyMar. [Ty 3TOM Ha0rONAaTENbIYNKY (33 HEKITIOYEHHEM NPOGECCHOHANEHBIX
VYBCTHHKGB PBIHKE LEHHbIX BYMar, OCYLecTBAAIOLIHX JUALPCKYIC JeATEbHOCTD) 0NPpeendiaT Hamor oy 6asy no
onepayHam ¢ YeHHsIMiH BYMarami, 00 paLyaIoUHMUCA HA Or aHH30BaHHOM PbIHKe YEHHBIX OYMar, OTReNbHO OT
HanoroBod 6a3si M0 OAEPAYNAM C EHHbIMY GYMAaramu, He 0GPALIOLMMICA Ha O aHH30BAHHOM PbIHKE YEHHBIX
aymar.

fpu peanu3aumy niw HHOM BbIGLITHI YEHHBIX BYMar HAAOr ONNaTenbLUMK CaMOCTOATENBHD B COOTBETCTBIN £
APHHATON B YeNAX Halloro08n0XeHHA YHeTHOR NONHTHKOA BbIGHPAET OfNH H3 CIEJYIOUIHX METOLOB CHCAHHA Ha
Pacxofbl CTOMMBETH BbiGhIBLUMX EHHbIX GYMar:

1) no cTOMMOCTH NEPBLIX M6 BReMeny npnoGpetennd (GHDO);
2) 7o cTOMMOCTH NGCTEQHUX 10 BpeMeHy npuoapeTenus (TH®O);
3) no cTOMMOCTH EUHHLBI.

Hanoronnarenbluky, TORYYHBLIKE YOLITOK (YEBITKM) OT ONepaynA ¢ UeHHbIMH BYMaramMu B npegbiayiem
Ha/oroBoM NepHoge WM B NPeAbIgYLNe HANOr0BbIe NEPHOABI, BAPABE YMEHbLINTL HANOIOBYI 633y, NOAYHEHHYIO N0
onepauuaM ¢ LeHHbIMY GYMaraMu B OTYETHOM (HaN0roBoM) nepuose (NepeHecTy yKazannpie yobiTkN Ha Gyayuiee) B
NopAgKe W Ha YEAOBHAX, KOTOPbIE yeTaHoBeHb cTaThed 283 HK.

{1py 3T0M YBbITKY OT ONEPaUNA ¢ LEHHBIMK BYMaramu, He 06paLYarOUKMUCA Ha OpT aHH30BaHHOM PbiHKE
YeHHbIX ByMar, NOAYYeHHble B NPefbigYLeM HaoroBoM Nepuoge (peabigyiInX HanoroBix Nepuogax), Moryr 6eiTs
OTHECEHBI Ha YMEHbLIEHHE HATOro0BOA 6a3bl OT ONEPALWA & TaKHMH LLEHHBIMA GYMaraMmu, GRpeJeNeHHoR B 0TYeTHOM
{HanoroBoM) nepuoge. Y6siTkn oT onepaui ¢ JeHHbIMK GYMaraMH, 06palalouIHMHUCA Ha OPraHW30BaHHOM PhiHKe
eHHbIX BYMar, NoAYdenHble B NpefbiYLEM HAOr0BOM NePHOfe (MpefbifYiHX HANOr0BbIX NEHOAaX), MOTYT 6biTh
OTHECEHBI Ha YMEHbLIEHHE HATOr0BOA 6a3bl OT ONEPaLWA N0 PeaH3aWH JAHHON KaTer opun eHHbIX GyMar.

B Tevyexue HanoroBoro Nepuoga Nepenoc Ha Gyfyijee y6biTKOB, NOHECEHHbIX B COOTBETCTBYIGUEM OTYETHOM NepHoge
OT ORepaymil ¢ YeHHbIMH GYMaramu, 06 paaloLuMuca Ha OpraHn30BaHHOM [biHKe YEHHbIX BYMar, H eHHbIMH
Bymaramu, He 06paLYatoLIUMHCA HZ OPraHW30BIHHOM PhIHKE LEHHbIX GYMar, OCYLecTBIAeTeA §a3fenbHe N0
VKa3aHHbIM KaTeropuam YerHbix 6yMar cooTBETCTBEHHO B MPEReNaX NPHEbITH, NOAYYEHHOA OT ONepauwi ¢ TaKnmu
YeHHBIMK BYMaramy.

8.9. CeefjeHns 06 06bABNEHHbIX (HAYHCNEHHbIX) H 0 BLINNAYEHHbIX JHBH[EHAAX N0 AKLUAM
IMHTEHTa, 8 TAKXKE 0 J0X0jax No o6AUrayuAM IMUTEHTa

8.9.2. Boinycku o6aurauuii, no KOTopbIM 3a 5 NOCNefHNUX 3aBepLleHHbIX (PUHAHCOBLIX NET,

npeWecTBYOLMX JaTe OKOHYAHHA NOCNEHEero 0TYETHOro KBapTana, a ecnm IMUTEHT

OCYLUECTBNAET CBOIO JEATENbLHOCTL MEHEee 5 NeT - 3a KaX[blil 3aBepLUeHHbIH (PMHAHCOBBLIA rof,

npeWecTBYOLWMA faTe OKOHYaHNA NOCAEJHEro 0TYeTHOro KBaprana, BbinnavyuBanca goxoq
IMUTEHT He OcytecTBRAN 3IMUECHIO ooHr iy

8.10. NHbie cRepeHus

Hubie cBefenHa OTCYTCTBYIOT.
8.11. CeepeHua o npecrasnaemMblX EHHbIX GyMarax U IMUTEHTe NpefcTaBnAeMblX LeHHbIX

Oymar, npaBo coGCTBEHHOCTH Ha KOTOPbIE YAOCTOBEPSAETCA POCCHACKUMMH JEN03UTapHbIMK
pacnucKamu
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SMHUTEHT He ABAACTCA SMUTEHTOM RPeCTaBIAEMbIX YEHHBIX GYMar, NPaBo cOGBCTBEHHBETH Ha KOTOPbIE
VAOCTOBEPACTCA POCCHACKHMY BEn03KTapHbIMKU PacincKamy
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