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RSG INTERNATIONAL LTD

REPORT OF THE BOARD OF DIRECTORS

The Board of Directors presents its report and audited parent separate financial statements of the Company for the year
ended 31 December 2014.

Principal activities
The principal activity of the Company, which is unchanged from last year, is the holding of investments.

Review of current position, future developments and significant risks

The Company's development to date, financial results and position as presented in the financial statements are
considered satisfactory. The Board of Directors does not anticipate any changes in the Company’s activity in the
foreseeable future,

The main risks and uncertainties faced by the Company and the steps taken to manage these risks are described in note
17 to the financial statements. i

Share capital
There were no changes in the share capital of the Company during the year.

Resuits and Dividends
The Company's results for the year are set out on page 5. The net profit for the year is carried forward.

No dividends were. declared in the year ended 31 December 2014.

Board of Directors .
The members of the Company's Board of Directors as at 31 December 2014 and at the date of this report are presented

on page 1.

The Company's Articles of Association do not provide for the rotation of directors. Each appointed director shall hold
office until next annual general meeting and shall be eligible for re-election.

During the year, there were no significant changes in the assignment of responsibilities and remuneration of the Board
of Directors., -

Events after the repbrting period
Any significant events that occurred after the reporting period are described in note 19 to the financial statements.

Independent Auditors

The independent auditors, Ernst & Young Cyprus Limited, have signified their willingness to continue in office, A
resolution proposing their reappointment and authorising the Directors to set thelr remuneration will be proposed at the
Annual General Meeting of the Company.

..... """"";‘%WM
Marios-Nicolaides Savva
Director Director

Larnaca, Cyprus, 30 September 2015

1829



1830



1831



RSG INTERNATIONAL LIMITED

STATEMENT OF COMPREHENSIVE INCOME

Year ended 31 December 2014

Dividend income
Net gain from sale of investments in subsidiaries

Loss from impairment of investments in subsidiaries
Administration and other expenses
Operating profit/(loss)

Net finance (costs)/ income
Other income
Profit/(loss) before tax

Tax
Net profit/(loss) for the year

Other comprehensive (loss)/income for the year, not to be

reclassified to profit or loss in subsequent periods:

Exchange differences arising on the translation from the functional to

presentation currency
Total comprehensive (loss)/income for the year

Note

2014 2013

US$ US$

232 969 614 -
23 146 584 -
(45 902 397) (22 829 243)
(267 638) (431 731)
209 946 163 (23 260 974)
(33 523 155) (6 190 306)
73 496 694 720

176 496 504 (28 756 560)
176 496 504 (28 756 560)

(223 748 715)

(44 397 982)

(47 252 211)

(73 154 542)

The notes on pages 9 to 26 form an integral part of these financial statements.
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RSG INTERNATIONAL LTD

STATEMENT OF FINANCIAL POSITION

31 December 2014

ASSETS

Non-current assets
Investments In subsidiaries
Interest-bearing loans receivable

Current assets
Interest-bearing loans receivable
Other receivables

Cash and cash equivalents

Total assets

EQUITY AND LIABILITIES

Equity and reserves

Share capital

Other reserves

Share premium

Translation reserve

Retained Earnings / (Accumulated losses)
Total equity

Non-current liabilities

Borrowings

Current liabilities
Borrowings
Other payables

Total liabilities

Total equity and liabilities

2014 2013

Note uss Uss
9 588 059 720 626 966 243
11 111 933 060 -
699 992 780 626 966 243
11 20 932 134 -
10 41 726 265 108 413
12 13 318 47 972
62 671717 156 385
762 664 497 627 122 628
6 786 205 6 786 205
(32 690 240) (32 690 240)
671712822 671 712 822
(257 845 391) (34 096 676)
76 176 326 (57 473 979)
464 139 722 554 238 132
14 196 592 037 47 200 036
196 592 037 47 200 036
14 77 896 720 -
15 24 036 018 25 684 460
101 932 738 25 684 460
298 524 775 72 884 496
762 664 497 627 122 628

On 30 September 2015 the Board of Directors of RSG International Limited authorised these financial statements for

issue,

(_,:)

Marios Nicolaides
Director

Director

The notes on pages 9 to 26 form an integral part of these financial statements.
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RSG INTERNATIONAL LIMITED

STATEMENT OF CHANGES IN EQUITY
Year ended 31 December 2014

Balance 1 January
2013

Comprehensive loss
Loss for the year
Other comprehensive
income for the year
Total comprehensive
income for the year
Balance at 31
December 2013/1
January 2014

Comprehensive loss
Profit for the year

Other comprehensive loss
for the year

Total comprehensive loss
for the year
Transactions with
owners

Distribution to
shareholders (Note 9)
Balance at 31
December 2014

Retained

earnings /

(Accumulated

Share Share Translation Other losses)
capital premium reserve reserves Total
uss uss uss Uss uss uss$

—6786205__ 671712822 10301 306 (32 690 240) _(28 717 419) 627 392 674

- - - - (28 756 560) (28 756 560)

- - (44 397 982) - - (44 397 982)

- - (44 397 982) - (28 756 560) _(73 154 542)

0786205 671712822 _ (34096 676) (32 690 240) _(57 473 979) 554 238 132

176 496 504 176 496 504

- - (223 748 715) - - (223 748 715)

- - (223 748 715) - 176 496 504 _(47 252 211)

t

(42 846 199) _(42 846 199)

—-6786 205 _ 671 712 822 (257 845 391) (32 690 240) 76 176 326 464 139 722

Share premium is not distributable by way of dividends.

Companies which do not distribute 70% of their profits after tax, as defined by the relevant tax law, within two years
after the end of the relevant tax year, will be deemed to have distributed as dividends 70% of these profits, Special
contribution for defence at 20% for the tax years 2013 and 2014 and 17% for 2014 and thereafter will be payable on
such deemed dividends distribution. Profits and to the extent that these are attributable to shareholders, who are not tax
resident of Cyprus and own shares in the Company either directly and/or indirectly at the end of two years from the end
of the tax year to which the profits relate, are exempted. The amount of deemed distribution is reduced by any actual
dividends paid out of the profits of the relevant year at any time. This special contribution for defence is payable by the
Company for the account of the shareholders.

The notes on pages 9 to 26 form an integral part of these financial statements.
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RSG INTERNATIONAL LIMITED

STATEMENT OF CASH FLOWS
Year ended 31 December 2014

CASH FLOWS FROM OPERATING ACTIVITIES
Pprofit/(Loss) before tax

Adjustments for:

Dividend income

Income from investments in subsidiaries sale
Other income

Impairment of investment in a subsidiary
Unrealised exchange loss

Interest expense

Cash flows from/(used in) operations before working capital

changes

Increase in other receivables

Decrease in other payables

Net cash flows used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of subsidiary

Payment for share capital of subsidiary

Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Repayments of borrowings

Proceeds from borrowings

Net cash flows from financing activities

Net foreign exchange difference
Net decrease in cash and cash equivalents

Cash and cash equivalents:
At beginning of the year

At end of the year

Note

O

NN W

10
15

14
14

12

12

For the details of non-cash settlement refer to Note 5, 9, 10, 11, 14 and 15.

2014
Uss

176 496 504

(232969 614)
(23 146 584)

2013
US$

(28 756 560)

(694 720)

(73 496)
45902 397 22 829 243
27 819 735 3204 608

5 703 420 2 985 698
(267 638) (431 731)
(28 014) (36 600)
(143 898) (998 307)
(439 550) (1466 638)

1 989 853 -
(23 270 571) -
(21 280 718) -
(174 084) -

20 255 250 744 402
20 081 166 744 402

1 604 448 755 869
(34 654) 33633

47 972 14 339

13 318 47 972

The notes on pages 9 to 26 form an integral part of these financial statements.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2014

1, Corporate information

Country of incorporation

The Company RSG International Limited (the "Company") was incorporated in Cyprus on 24 March 2008 as a limited
liability company under the Cyprus Companies Law, Cap. 113. Its registered office is at 1 Naousis Street, Karapatakis
building, P.O. 6018, Larnaca, Cyprus.

Parent company

The Company is controiled by Kortros Holding Ltd (renamed from Renova Stroy Holding Limited), incorporated in
Bahamas, which owns 100% of the Company's shares. Mr. Victor Vekselberg is the ultimate beneficiary of the Group.

Principal activities

The principal activity of the Company, which is unchanged from last year, is the holding of investments and provision of
finance.

2.1 Basis of preparation

The Company has prepared these parent’s separate financial statements for compliance with the requirements of the
Cyprus Income Tax Law.

The financial statements have been prepared in accordance with International Financial Reporting Standards (IFRSs) as
adopted by the European Unjon and the requirements of the Cyprus Companies Law, Cap.113. The financial statements
have been prepared under the historical cost convention.

The Company has also prepared consolidated financial statements in accordance with IFRSs as adopted by the EU for
the Company and its subsidiaries (the "Group"). The consolidated financial statements can be obtained from Company's
registered address at 1 Naousis Street, Karapatakis building, P.O. 6018, Larnaca, Cyprus.

Users of these parent's separate financial statements shouid read them together with the Group's consolidated financial
statements as at and for the year ended 31 December 2014 in order to obtain a proper understanding of the financial
position, the financial performance and the cash flows of the Company and the Group.

2.2 Changes in accounting policies and disclosures

As from 1 January 2014, the Company has adopted all International Financial Reporting Standards (IFRSs) and
International Accounting Standards (IAS), which are relevant to its operations. The adoption of these Standards did not
have a material effect on the financial statements.

2.3 Standards issued but not yet effective

Up to the date of approval of the financial statements, certain new standards, interpretations and amendments to
existing standards have been published that are not yet effective for the current reporting period and which the
Company has not early adopted, as follows;

) Issued by the JASB and adopted by the European Union

» IFRIC Interpretation 21 Levies (effective for annual periods beginning on or after 17 June2014);

*  Annual Improvements to IFRSs 2010~2012 Cycle (effective for annual periods beginning on or after 1 July
2014)

*  Annual Improvements to IFRSs 2011-2013 Cycle (effective for annual periods beginning on or after 1 July
2014)

o Defined Benefit Plans: Employee Contributions (Amendments to IAS 19) (effective for annual periods
beginning on or after 1 July 2014)
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2014

2.3 Standards issued but not yet effective (continued)

(i)

.

Issued by the IASB but not yet adopted by the Furopean Union

IFRS 9 Financial Instruments — Classification and Measurement (effective for annual periods beginning on or
after 1 January 2018)

IFRS 14 Regulatory Deferral Accounts (effective for annual periods beginning on or after 1 January 2016)
IFRS 15 Revenue from contracts with Customers (effective for annual periods beginning on or after 1 January
2017)

Amendments to IFRS 10, IFRS 12 and IAS 28: Investment Entities: Applying the Consolidation Exception
(effective for annual periods beginning on or after 1 January 2016)

Amendments to IAS 1: Disclosure Initiative Operations (effective for annual periods beginning on or after 1
January 2016)

Annual Improvements to IFRSs 2012-2014 Cycle (effective for annual periods beginning on or after 1 January
2016)

Amendments to IFRS 10 and IAS 28: Sale or Contribution of Assets between an Investor and its Associate or
Joint Venture (effective for annual periods beginning on or after 1 January 2018)

Amendments to IAS 27: Equity Method in Separate Financial Statements (effective for annual periods
beginning on or after 1 January 2016)

Amendments to IAS 16 and IAS 41: Bearer Plants (effective for annual periods beginning on or after 1 January
2016)

Amendments to IAS 16 and IAS 38: Clarification of Acceptable Methods of Depreciation and Amortisation
(effective for annual periods beginning on or after 1 January 2016)

Amendments to IFRS 11: Accounting for Acquisitions of Interests in Joint Operations (effective for annual
periods beginning on or after 1 January 2016)

The above are expected to have no significant impact on the Company's financial statements when they become

effective.

3. Summary of significant accounting policies

The principal accounting policies adopted in the preparation of these financial statements are set out below. These
policies have been consistently applied to all years presented in these financial statements unless otherwise stated.

Investments in subsidiary companies

Subsidiaries are entities controlled by the Company. Control exists where the Company is exposed, or has rights, to
variable returns from its involvement with the investee and has the ability to affect those returns through its power over
the investee.

Investments in subsidiary companies are stated at cost less provision for impairment in value, which is recognized as an
expense in the period in which the impairment is identified.

Revenue

Dividend income

Dividend income is recognised when the right to receive payment is established.

Interest income

Interest income is recognized based on an accrual basis.

10
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2014

3. Summary of significant accounting policies (continued)

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of
the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds.

Foreign currency translation

(1)

Functional and presentation currency

Items included in the Company's financial statements are measured using the Russian Rubles, the currency
of the primary economic environment in which the entity operates ('the functional currency'). The financial
statements are presented in United States Dollars (US$), which is the Company's presentation currency.
Management uses a different presentation currency because the United States Dollars (US$) is the currency
used when controlling and monitoring the performance and financial position of the Company.

(2) .
Transactions and balances
Foreign currency transactions are translated into the functional currency using the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognized in profit or loss. Translation differences on non-monetary
items such as equity instruments held at fair value through profit and loss are reported as part of the fair
value gain or loss.

(3) Translation from functional to presentation currency
As at the reporting date, the assets and liabilities are translated into the presentation currency at the rate of

exchange effective at the statement of financial position date, and their income and expenses for the first
half of the year are translated at the weighted average exchange rate for the first six months, and
statements of operations for the second half of the year are translated at the weighted average exchange
rate for the second half of the year, unless this average is not a reasonable approximation of the cumulative
effect of the rates prevailing on the transaction dates, in which case income and expenses are translated at
the dates of the transactions. The exchange differences arising on translation are taken to a separate
component of equity through other comprehensive income.

Dividends

Dividends on ordinary shares are recognised as a liability and deducted from equity when they are approved by the
Company's shareholders. Interim dividends are deducted from equity when they are declared and approved by the
Company's directors.

Financial instruments

Financial assets and financial liabilities are recognized on the Company's statement of financial position when the
Company becomes a party to the contractual provisions of the instrument.

Loans and receivables

Loan and receivables are measured at initial recognition at fair value and are subsequently measured at amortized cost
using the effective interest rate method. Loss on impairment of estimated irrecoverable amounts are recognized in profit
or loss when there is objective evidence that the asset is impaired. The allowance recognized is measured as the

difference between the asset's carrying amount and the present value of estimated future cash flows discounted at the
effective interest rate computed at initial recognition.

Cash and cash equivalents

For the purpose of the statement of cash flows, cash and cash equivalents comprise cash at bank.
Borrowings

Borrowings are recorded initially at the proceeds received, net of transaction costs incurred. Borrowings are
subsequently stated at amortized cost. Any difference between the proceeds (net of transaction costs) and the
redemption value is recognized in profit or loss over the period of the borrowings using the effective interest method.

11
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2014

3. Summary of significant accounting policies (continued)

Payables
Trade payables are initially measured at fair value and are subsequently measured at amortised cost, using the effective
interest rate method.

Derecognition of financial assets and liabilities

Financial assets

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is
derecognised when:

. the rights to receive cash flows from the asset have expired;

. the Company retains the right to receive cash flows from the asset, but has assumed an obligation to pay them
in full without material delay to a third party under a 'pass through' arrangement; or

. the Company has transferred its rights to receive cash flows from the asset and either (a) has transferred

substantially all the risks and rewards of the asset, or (b) has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset.

Financial liabilities
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition
of the original liability and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in profit or loss.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement of financial position If,
and only if, there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle
on a net basis, or to realise the asset and settle the liability simuitaneously. This is not generally the case with master
netting agreements, and the related assets and liabilities are presented gross in the statement of financial position.

Share capital

Ordinary shares are classified as equity. The difference between the fair value of the consideration received by the
Company and the nominal value of the share capital being issued is taken to the share premium account.

Tax

Tax expense/(tax income) comprises current tax expense/(current tax income). Current tax liabilities and assets for the
current and prior periods are measured at the amount expected to be paid to or recovered from the taxation authorities,
using the tax rates and laws that have been enacted, or substantively enacted, by the reporting date.

Impairment of non-financial assets

Assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment. Assets
that are subject to depreciation or amortisation are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the
amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher of
an asset’s fair value less costs to sell and value in use.  For the purposes of assessing impairment, assets are grouped at
the lowest levels for which there are separately identifiable cash flows (cash-generating units). Non-financial assets that
have suffered an impairment are reviewed for possible reversal of the impairment at each reporting date.

12
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2014

Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it
is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate of the amount
can be made. Where the Company expects a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognised as a separate asset but only when the reimbursement is virtually certain.

4. Critical accounting estimates, judgments and assumptions

The preparation of the Company's financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the disclosure of
contingent liabilities, at the reporting date. However, uncertainty about these assumptions and estimates could result in
outcomes that could require a material adjustment to the carrying amount of the asset or liability affected in the future.

Judgments

In the process of applying the Company's accounting policies, management has made the following judgments, apart
from those involving estimations, which had the most significant effect on the amounts recognised in the financial
statements:

. Impairment of investments in subsidiaries

The Company periodically evaluates the recoverability of investments in subsidiaries whenever indicators of
impairment are present. Indicators of impairment include such items as declines in revenues, earnings or cash
flows or material adverse changes in the economic or political stability of a particular country, which may
indicate that the carrying amount of an asset is not recoverable. If facts and circumstances indicate that
investment in subsidiaries may be impaired, the estimated future undiscounted cash flows associated with
these subsidiaries would be compared to their carrying amounts to determine if a write-down to fair value is
necessary.

. Income taxes

Significant judgment is required in determining the provision for income taxes. There are transactions and
calculations for which the ultimate tax determination is uncertain during the ordinary course of business. The
Company recognises liabilities for anticipated tax audit issues based on estimates of whether additional taxes
will be due. Where the final tax outcome of these matters is different from the amounts that were initially
recorded, such differences will impact the income tax and deferred tax provisions in the period in which such
determination is made.

5. Dividend income

2014 2013

Uss$ Uss
Dividend income from subsidiaries 232969 614 -
232969 614 -

During 2014 the Company received dividend income of US$190 123 415 translated in presentation currency at the spot
rate of exchange. As at 31 December 2014 the Company netted off receivables for the distributed dividends from the
subsidiaries against payables for acquired shares in other Group companies to these subsidiaries resulting in net
receivables of US$17 307 134 (Note 16).

On 29 December 2014, RSG-Utilities Development Ltd. (subsidiary) transferred for free to a company under common
control 100% of shares of the authorized and issued capital of CISC “TeploSetevaya Company” and CISC
“Vodosnabzhauschaya Company”. Transaction was classified as distribution of dividends to shareholder in amount of
US$ 42 846 199 and related amount was debited through Statement of Changes in Equity.

6. Administration and other expenses

2014 2013

uss$ US$
Other professional fees 177 256 331 420
Audit fees 61 995 92 536
Representation expenses 8442 1047
Other expenses 19 945 6728
Total expenses 267 638 431731

13
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2014

6. Administration and other expenses (continued)

In 2014 audit fees include US$36 thousand related to the current year statutory audit and US$ 1 thousand to the tax
compliance services and US$ 11 thousand to prior years statutory audit (2013: US$71 thousand related to the current
year statutory audit and US$1thousand to the tax compliance services).

The fees for the audit of consolidated financial statements were borne by the Company and its major subsidiaries in
2014 and 2013. Remaining audit fees represent remuneration for the interim review of the consolidated financial
statements.

7. Net finance costs

2014 2013

Us$ Us$
Net foreign exchange transaction (loss)/ gain (27 819 735) (3 204 608)
Interest expense (Note 16) (5 703 420) (2 985 698)
(33 523 155) (6 190 306)

8. Tax

The tax on the Company's results before tax differs from the theoretical amount that would arise using the applicable tax
rates as follows:

2014 2013

uss US$
Proﬁt/(|oss) before tax 176 496 504 (28 756 560)
Tax calculated at the applicable tax rates 22 062 063 (3 594 570)
Tax effect of expenses not deductible for tax purposes 9939 104 3659 235
Tax effect of allowances and income not subject to tax (32023 712) (86 840)
Tax effect of tax loss for the year 22545 22 175

The corporation tax rate is 12,5% (2013: 12,5%).

Under certain conditions interest income may be subject to defence contribution at the rate of 30% (2013: 30%). In
such cases this interest will be exempt from corporation tax. In certain cases, dividends received from abroad may be
subject to defence contribution at the rate of 20% for the tax years 2012 and 2013 and 17% for 2014 and thereafter.

Due to tax losses sustained in the year, no tax liability arises on the Company. Under current legislation, tax losses may
be carried forward and be set off against taxable income of the following 5 years. As at 31 December 2014, the balance
of tax losses which is available for offset against future taxable profits amounts to US$797 102 (2013: US$703 180) for
which no deferred asset is recognized in the statement of financial position.

9. Investments in subsidiaries

2014 2013
At cost uUss$ Uss
Balance at 1 January 626 966 243 672 221 083
Additions (Note 15) 362 591 280 26 061 291
Disposal due to sale of investment in subsidiary (1107) -
Impairment of investments in subsidiaries (45 902 397) (22 829 243)
Translation difference from functional to presentation currency (355 594 299) (48 486 888)
Balance at 31 December 588 059 720 626 966 243

During 2014 the Company acquired sixteen new subsidiaries from its existing subsidiaries. As at the end of the year the
Company netted off payables to subsidiaries for acquired shares against receivables for the distributed dividends from
these subsidiaries and partly against reassigned loans receivable, resulting in net payables of US$12 707 568 as at 31
December 2014 (Note 16).

As at 10 April 2014 the Company signed an agreement for the sale of shares in Animagus Holdings Ltd with BGRD
Development Ltd (third party) for a total consideration of 70 min Russian roubles (US$1 995 302) resulting in a gain
from sale of US$1 955 148 at the date of transactions recorded in the Statement of Comprehensive income. During 2014
receivables for sold shares were fully settled in cash.

14
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2014

9. Investments in subsidiaries (continued)

As at 11 December 2014 the Company signed an agreement with its existing subsidiaries for the sale of shares in
RSG-Saint-Petersburg Ltd for a total consideration of 1 286 min of Russian roubles (US$30 786 044) resulting in a gain
from sale of US$21 191 436 at the date of transaction recorded in the Statement of Comprehensive income. During
December 2014 receivables from sales of shares were partly netted off with payables for purchased shares from these
related parties and payables reassigned from Emorylane Holdings Limited resulting in net receivables of US$10 630 as
at 31 December 2014,

During the year ended 31 December 2014 investments in Harston International Ltd, RGS-Utilities Development Ltd, RSG
-Perm Ltd and RSG-Commercial Real Estate Ltd were impaired due to reassessment of future economic perspectives in
a total amount of US$ 44 690 thousand. Investment in Zolotoy vozrast LLC was impaired to the net realizabie value in
amount of US$ 1 212 thousand (Note 19).

On 29 December 2014, RSG-Utilities Development Ltd. (subsidiary) transferred for free to a company under common
control 100% of shares of the authorized and issued capital of CISC “TeploSetevaya Company” and CJSC
“Vodosnabzhauschaya Company”. Transaction was classified as distribution of dividends to shareholder in amount of
US$ 42 846 199 and related amount was debited through the Statement of Changes in Equity.

During 2013 the Company contributed to the capital of RSG Finance LLC in the amount of RUR 830 min (US$26 061
thousand), which was fully paid as at 31 December 2014 (Note 15),

During 2013 the investments in RSG-Krasnodar Ltd, RSG-Commercial Real Estate Ltd and RSG Ltd were impaired in total
amount of US$22 829 243 according to their net asset value.

The details of the subsidiaries are as follows:

Name Country of ~ Principal Houing Hodme 2014 US$ 2013 US$
incorporation activities o/?) —0/%

RSG-Akademicheskoe Holding of :

Ltd Cyprus investments 97% 97% 198 307 537 340 871 906

Enko Invest LLC Russia Construction 100% - 59 724 414 -

ElitComplex LLC Russia Construction 100% - 58 409 055 -

RSG Finance LLC* Russia Financial services 99,9% 99,9% 44 513 196 76 513 975

MegaStroylnvest LCC* Russia Construction 99,9% - 33703 447 -

RGS-Utilities Cyprus Holding of 100%  100% 30 785 141 101 473 162

Development Ltd investments

RSG Ltd Cyprus Holding of 100%  100% 26014 930 44 717 205
investments

ElectroSetevaya . Utility production o } }

Company CJSC Russia and distribution 100% 25062924

Zolotoy Vozrast LLC Russia Construction 100% - 19 228915 -

KORTROS-Perm CISC* Russia Construction 100% - 16 886 367 -

PSP Express LLC Russia Construction 100% - 15073 305 -

RSG-South Ural Ltd Cyprus Holding of 100%  100% 8957 700 15 397 439
investments

Seventinth block LLC* Russia Construction 99,9% - 7 227 241 -

Stroitelnyiy Alians CJSC ~ Russia Construction 100% - 6114 281 -

RSG-Engenernaya . Management ) }

Infrastructura LLC* Russia services 99,9% 3 859 925

Kortros Development Holding of

Limited (ex. Renova Cyprus investr%ents 100% 100% 5 755 631 9 893 386

Development Ltd)

EnergoGeneriruyuschaya Russia Utility production 50% ~ 5 670 378 _

Company PC*

and distribution
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9. Investments in subsidiaries {continued)

RSG-Business service . Management } }
LLC* Russia services 99,98% 4 656 151
Odis LLC Russia Construction 100% - 4 479 331 -
plroyRegion Holding pussia Construction 99,9% - 3711286 :
Armio Trading Ltd* Cyprus Holding of 84%  84% 3027260 5 203 574
investments
RSG-Perm Ltd Cyprus Holding of 100%  100% 2 676 969 13993 970
investments
Suroitelnye Investic Russia Construction 100% - 2168565 .
ProfAlians LLC Russia Dormant 100% - 27 374 -
RSG International Ltd  Belize Holding of 100%  100% 5799 9 967
investments
. Holding of o o
RSG International Ltd BVI investments 100% 100% 5799 9 967
, . . Holding of o o
Zotan Financial S.A. Belize investments 100% 100% 5417 9 312
Holding of o o
Brusserol Inv. Ltd. Cyprus investments 100% 100% 691 1187
. Holding of
Chloen Holdings Ltd Cyprus investments 100% 100% 691 1187
. Holding of
Harston International Ltd  BVI investments 100% 100% - 15522 282
RSG-Commercial Real Holding of o o .
Estate Ltd Cyprus investments 100% 100% 3 346 536
: Holding of o . }
RSG-Krasnodar Ltd Cyprus investments 100% 100%
rlyconta Technologies  cyprus Trading 100%  100% - -
. . : Holding of . )
RSG-Hotel Project Ltd Belize investments 100% 100%
) ) . Holding of - .
RSG-Special Projects Ltd  Cyprus investments 100% 100%
RSG Real Estate Ltd Cyprus Holding of 100%  100% - .
investments
, . Holding of . .
Animagus Holdings Ltd Cyprus investments 100% 1187
RSG-Saint-Petersburg Holding of . o . )
Ltd Cyprus investments 100%
588 059 720 626 966 243

*Remaining shares are held by the Group subsidiaries.
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10. Other receivables

2014 2013

uss Uss
Receivables from related parties (Note 16) 41703 693 108 413
Receivables from third parties 22572 -
Balance at 31 December 41 726 265 108 413

As at 31 December 2014 the Company signed a number of reassignment agreements with Emorylane Holdings
Limited (indirect subsidiary) for the reassignment of the borrowings granted by other subsidiaries to Emorylane
Holdings Limited in amount of US$274 488 757 resulting in receivables from Emorylane Holdings Limited in accordance
with contractual terms. At the same time the Company signed set-off agreement to net off receivables against payables
for reassigned loans issued (Note 15) and loan facilities from Emorylane Holdings Limited (Note 14) resulting in net
payables of US$9 685 631 (Note 16).

During December 2014 the Company received dividends distributed from the subsidiaries in amount of US$232 969 614
that were partly netted off against payables for acquired shares in another companies to these subsidiaries resulting in
net receivables of US$17 307 134 as at 31 December 2014 (Note 16).

During December 2014 the Company signed a number of assignment agreements with Emorylane Holdings Limited
(indirect subsidiary) for the transfer of receivables from the related parties to the Company resulting in receivables of
US$24 272 075 as at 31 December 2014,

The fair values of trade and other receivables due within one year approximate to their carrying amounts as presented
above.

11, Interest-bearing loans receivable

Interest-bearing loans receivable were as follows as of:

2014 2013

uss US$
Principal amount receivables from related parties (Note 16) 117 317 533 -
Interest receivables (Note 16) 15 547 661 -
Balance at 31 December 132 865 194 -

As at 31 December 2014 the Company signed a number of assignment agreements with Emorylane Holdings Limited
(indirect subsidiary) for the reassignment of the loans granted by Emorylane Holdings Limited to related parties the
total amount of US$205 211 087. At the same time the Company signed a number of set-off agreements to net off loans
receivable against payables for acquired shares to these related parties resulting in net loans receivable of
US$132 865 194 as at 31 December 2014.

Non current loans receivables

Loans from related undertakings (Note 16) 111 933 060 -
Current loans receivables
Loans from related undertakings (Note 16) 20932134 -

Maturity of non-current borrowings:
Between two and five years 111 933 060 -
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11. Interest-bearing loans receivable (continued)

Loans receivables by currency:

Interest rate range: 2014 2013
uss Us$
RUR 3%-14,75% 62 627 782 -
usb 3,35%-14,75% 58 467 656 -
EUR 9,6%-12,35% 11 769 756 -
132 865 194 -
As at 31 December 2014 loans granted balances represent loan receivables from related parties (Note 16).
12. Cash and cash equivalents
2014 2013
Us$ us$
Cash at bank (RUR) 13 229 248
Cash at bank (US$) 89 47 714
Cash at bank (EUR) - 10
13 318 47 972
13. Share capital
2014 2014 2013 2013
Number of Number of USs
shares shares
Authorised
Ordinary shares of US$1 each — 6786205 6786205 6 786 205 6 786 205
Issued and fully paid
Balance at 1 January and 31 December - 6786205 6786205 6 786 205 6 786 205

The authorized and issued share capital of RSG International Limited as of 31 December 2014 and 2013 consists of

6 786 205 ordinary shares of $1 each.

On 23 December 2011, the Company issued additional 2 897 528 ordinary shares of $1 each at a premium of $99 each.
Increase of share capital was performed by conversion of loans payable of related parties under common control in the
amount of US$290 million into share capital by shareholder Renova Stroy Holding Limited. The difference between
exchange rates used for conversion of loans to share capital and actual date of resolution has led to accrual of reserve

in the amount of US$21 756 thousand which was recognized in other reserves,

14. Borrowings

Non current borrowings
Loans from related undertakings (Note 16)

Current borrowings
Loans from related undertakings (Note 16)

Maturity of non-current borrowings:

Between two and five years
More than five years

2014 2013

Uss Uss
196 592 037 47 200 036
77 896 720 -
195 935 660 47 200 036
656 377 -
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14. Borrowings (continued)

Borrowings by currency:

2014 2013

Uss us$

usb - 46 029 078
RUR 274 488 757 1170958
274 488 757 47 200 036

In accordance with a loan agreement dated 9 July 2010 and entered between the Company and Emorylane Holdings
Limited (indirect subsidiary), the latter provided a loan facility to the Company of US$ 9 000 000 for the purposes of
financing its current activities. The loan is unsecured, bears 3,35% p.a. and is payable in 3 years after drawdown date.
According to the terms of the agreement, the Company may prepay the whole or part of the loan amount at any time.
Any amount prepaid may be re-borrowed.

During 2013 the amount of the borrowing was increased up to US$43 million. Starting 1 July 2014 the annual interest
rate was increased to 9,6%. As at 31 December 2013 the borrowing was fully drawn. As at 31 December 2014 loan
facility was fully netted of against receivables for loan payables reassignment (Note 10).

Also, during 2013 new borrowing agreement was signed for the RUR-denominated borrowing amounting to 220 min of
Russian roubles, repayable in 3 years after the drawdown date and bearing interest rate of 12.35%. As at 31 December
2013 Company drawn 33,6 min of Russian roubles (approximately US$1 026 thousand).

During 2014 the amount of the borrowing was increased up to 800 min of Russian roubles that were fully drawn during
the year. As at 31 December 2014 loan facility was fully netted off against receivables for reassigned loans (Note 10).

During December 2014 the Company signed a number of agreements with Emorylane Holdings Limited (indirect
subsidiary) for the reassignment of loans payable to related parties and accrued interest amounting to US$274 488 757.
As at December 2014 loan facilities and accrued interest remained unpaid.

15, Other payables

2014 2013

Us$ Uss
Payables to related parties (Note 16) 23 982 825 25578 639
Accruals 53 192 105 821
24 036 017 25 684 460

The major part of accruals consists of accrued audit expenses.

As at 31 December 2014 the Company signed a number of agreements with Emorylane Holdings Limited (indirect
subsidiary) for the reassignment of loans receivable and other receivables in the total amount of US$302 188 991
resulting in payables to Emorylane Holdings Limited in accordance with the terms of agreements. At the same time the
Company signed set-off agreement to net off receivables for reassigned loans (Note 10) against payables to Emorylane
Holdings Limited and loan facilities (Note 14) resulting in net payables of US$9 685 631 (Note 16).

During December 2014 the Company signed a number of Share purchase agreements with the related parties in the
amount of US$362 591 280 (Note 9). At the same time the Company signed a number of set-off agreements to net
payables for acquired shares against receivables for the distributed dividends from these subsidiaries or reassigned
loans issued to these subsidiaries resulting in net payables of US$12 707 568 as at 31 December 2014 (Note 16).

During 2014 the Company signed a number of assignment agreements with related parties in amount of US$4 734 295
that were partly netted with receivables for distributed dividends per set-off agreement resulting in net payables of
US$1 461 875 as at 31 December 2014 (Note 16),

During 2014 the Company fully settled payables to RSG Finance LLC in the amount of RUR 830 min (US$23 359 618 as
at 31 December 2013) for contribution to the share capital in 2013 (Note 9).

The fair values of trade and other payables due within one year approximate to their carrying amounts as presented
above.
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16. Related party balances and transactions

The Company is controlled by Kortros Holding Ltd (renamed from Renova Stroy Holding Limited), incorporated in
Bahamas, which owns 100% of the Company's shares. All the companies of Renova Stroy Holding Group are considered

as related parties.

The following transactions were carried out with related parties:
16.1 Payabiles to related parties (Note 15)

Related party
Subsidiaries

Indirect subsidiaries

Subsidiaries

Indirect subsidiaries

Subsidiaries
Shareholders
Subsidiaries

Nature of transactions

For acquired in 2014 subsidiaries (Note 9)
For reassigned loans issued (Note 15)
Reassignment of payables (Note 15)
Reassignment of payables (Note 15)

For acquired in prior years subsidiaries
Current accounts-credit balances

For share capital

16.2 Borrowings from related undertakings (Note 14)

Reassigned Emorylane Holdings Limited borrowings from direct subsidiaries
Reassigned Emorylane Holdings Limited borrowings from indirect subsidiaries
Emoryfane Holdings Limited (indirect subsidiary)

The details of the loans payable are presented below:

Reassigned Emorylane Holdings Limited borrowings from direct subsidiaries
Reassigned Emorylane Holdings Limited borrowings from indirect subsidiaries

2014 2013
Us$ US$
12 707 568 -
9 685 631 -
735 335 -
726 540 -
119 047 204 631
4537 4 537
4167 25 369 471
23 982 825 25578 639
2014 2013
uss uss
245 226 325 -
29 262432 -
- 47 200 036
274 488 757 47 200 036
Maturity Interest rate
range range
2015-2025 3%- 13,5%
2016-2017 RF+1%

*RF+1% mean percent under the rate of refinancing by the central bank of the Russian Federation plus one per cent per
annum. For 2014 the refinancing rate was set at 8,25%.

16.3 Receivables from related parties

Reassignment of receivables from subsidiaries (Note 10)
Dividends receivable from subsidiaries (Note 5)
Reassignment of receivables from shareholder (Note

10)

Receivables from subsidiaries

Receivables from entities under common control

2014 2013

Uss$ uss

20 658 637 -
17 307 134 -
3613438 -
102 823 85 833

21 661 22 580

41 703 693 108 413
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16. Related party balances and transactions (continued)

16.4 Loan receivable from related parties, reassigned from Emorylane Holdings Limited (Note 11)

2014 2013
uss Us$
Loan receivable from subsidiaries 92 038823 -
Loan receivable from indirect subsidiaries 37 706 360 -
Loan receivable from shareholder 3120011 -
132 865 194 -
The details of the loans receivable are presented below:
Maturity Interest rate
range range
Loan receivable from subsidiaries 2014-2020 3%-14,75%
Loan receivable from indirect subsidiaries 2016-2018 3,35%-12,35%
Loan receivable from shareholder 2017 3,35%
16.5 Income and expenses due to related parties
Net gain
For the year ended 31 December Interest on sale of
2014 expenses subsidiary
Dividends
income
Uss Uss uss
Subsidiaries 232969 614 - 21 191 436
Indirect subsidiaries (Note 7) (5703 420) -

232 969 614 (5 703 420) 21191 436

For the year ended 31 December

2013 Interest Sale of
expenses subsidiary

Us$ uss

Subsidiaries - - -
Indirect subsidiaries - (2 985 698) -
- (2 985 698) -

17. Financial risk management objectives and policies
Financial risk factors

The Company is exposed to market price risk which comprises three types of risk: currency risk, interest rate risk,
liquidity risk and capital management risk arising from the financial instruments it holds. The risk management policies
employed by the Company to manage these risks are discussed below:

17.1 Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The Company’s exposure to the risk of changes in market interest rates relates
primarily to the Company’s borrowings and loans with floating interest rates.

The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and
borrowings.
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17. Financial risk management objectives and policies (continued)

At the reporting date the interest rate profile of interest- bearing financial instruments was as follows:.

2014 2013
uss uUss

Fixed rate instruments
Financial assets 125 627 270 -
Financial liabilities (184 195 910) (47 200 036)
Variable rate instruments
Financial assets 7 237 924 -
Financial liabilities (90 292 847) -

(141 623 563) (47 200 036)

Effect on profit

before tax US$
As at 31 December 2014
Incremental loss from increase in the floating interest rate by 1
percentage point (636 323)
Incremental gain from decrease in the floating interest rate by 1
percentage point 636 323

17.2 Foreign currency risk

Foreign currency risk is the risk that the fair value or cash flows of financial instruments will fluctuate because of changes
in foreign exchange rates. Currency risk arises when future commercial transactions and recognised assets and liabilities
are denominated in a currency that is not the Company's functional currency.

The Company is exposed to foreign exchange risk arising from various currency exposures primarily with respect to the
Euro and USD. The Company's management monitors the exchange rate fluctuations on a continuous basis and acts

accordingly.
17.3 Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting its obligations associated with financial
liabilities. The Company has established procedures with the objective of maintaining a balance between continuity of
funding and flexibility through the use of borrowings (Note 14). The Company is also financially supported by its related

parties.
The table below summarises the maturity profile of the Company's financial liabilities at the reporting date based on

contractual undiscounted payments:

31 December

2014 Between Between
Less than 3-12 1-5 More than
Ondemand 3 months months years 5 years Total
uss US$ US$ Us$ USs$ Uss
Other payables and - - 53 192 - - 53192
accruals
Payables to related - - 23982 825 - - 23982 825
companies
Loans payable to - - 85 004 389 244 980 873 1199 368 331 184 630
related companies
Total - - 109 040 406 244 980 873 1199 368 355 220 647
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17.3 Liquidity risk (continued)

31 December 2013 Between Between
Less than 3-12 1-5 More than
On demand 3 months months years 5 years Total
uss US$ us$ US$ US$ Uuss

Other payables and - - 105 821 - - 105 821
accruals
Payables to related - - 25 578 639 - - 25 578 639
companies
Loans payable to related - - - 54 783 602 - 54 783 602
companies
Total - - 25 684 460 54 783 602 - 80 468 062

17.4 Capital management

Capital includes equity shares, share premium and all other equity reserves attributable to the equity holders.

The Company manages its capital structure and makes adjustments to it in light of changes in economic conditions, in
order to ensure that it will be able to continue as a going concern while maximising the return to shareholders through
the optimisation of the debt and equity balance. To maintain or adjust the capital structure, the Company may adjust the

dividend payment to shareholders, return capital to shareholders or issue new shares,

The Company's overall objectives, policies and processes remained unchanged from last year.

Fair values

The fair values of the Company's financial assets and liabilities approximate their carrying amounts at the reporting date.

18. Contingencies and commitments

As at 31 December 2014, the Company acted as the guarantor for the following borrowings provided to the Group
companies (the total drawn borrowings by Group subsidiaries as of 31 December 2014 amounts to US$ 60 million):

Amount of secured Maturity of
Lender Subsidiary borrower borrowing credit line
Commercial Bank of Support to
Commerce and Business Seventinth block LLC RUR 305 200 000 2014*
0JSC SherBank LLC Elitcomplex RUR 1 754 435 000 2018
0ISC SberBank LLC Elitcomplex RUR 1 129 028 000 2017
0JSC UralSib EnCo Invest LLC RUR 3 620 000 000 2016
0JSC UralSib EnCo Invest LLC RUR 1 049 995 000 2016
0JSC MTS Bank RSG-Finance LLC RUR 500 000 000 2015
CJsC
0JSC SherBank Renova-StroyGroup-Akademicheskoe RUR 7 853 238 000 2017
Q1sC
0JSC SberBank Renova-StroyGroup-Akademicheskoe RUR 6 232 000 000 2017
0JSC SberBank Electrosetevaia Kompania LLC RUR 162 726 000 2017
Production and Construction Enterprise
0JSC SherBank Express LLC RUR 443 642 136 2015
CJSC Renova-StroyGroup
0OJSC SbherBank Akademicheskoe RUR 5 260 950 000 2016
0JSC SberBank Electrosetevaia Kompania LLC RUR 159 680 000 2016
Production and Construction Enterprise 2016
QJSC SberBank Express LLC RUR 425 110 000

*Maturity of guarantee for this borrowing ends in 2018,

During 2014 the Company signed a number of guarantee agreements for the loan facilities in amount of US$ 15 million
provided to LLC Elitcomplex, EnkoInvest, RSG-Akademicheskoe and Story Region Holding for construction of premises.

As at 31 December 2014, 100% of shares of CISC Renova-StroyGroup-Academicheskoe, LLC ElitComplex, LLC Stroy
Region Holding, LLC PSP Express, Electrosetevaia Kompania LLC, Encolnvest LLC were pledged under OJSC SberBank
and OJSC UralSib borrowings.
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18. Contingencies and commitments (continued)

As at 31 December 2013, the Company acted as the guarantor for the following borrowings provided to the Group
companies (the total drawn borrowings by Group subsidiaries as of 31 December 2013 amounts to US$ 155 million):

Amount of secured Maturity of

Lender Subsidiary borrower borrowing credit line
Commercial Bank of Support to
Commerce and Business Seventinth block LLC RUR 305 200 000 2014%
Nomos Bank/OJSC Bank OTKRITIE  LLC Elitcomplex RUR 1 177 951 000 2014%*
Nomos Bank/OJSC Bank OTKRITIE LLC Elitcomplex RUR 1 516 850 000 2016**
0OJSC SherBank MegaStroylnvest LLC RUR 604 420 000 2014
Moscow Bank for Reconstruction
and Development RSG-Perm Ltd RUR 667 000 000 2014
Credit Bank Otkrytie EnCo Invest LCC RUR 2 753 421 000 2014
0JSC SberBank Renova-StroyGroup-Akademicheskoe RUR 7 853 238 000 2017
0JSC SberBank Vodosnabjaiushaya Kompania LLC RUR 715 998 000 2017
0JSC SbherBank Teplosetevaia Kompania LLC RUR 19901 000 2017
0JSC SberBank Electrosetevaia Kompania LLC RUR 162 726 000 2017
0JSC Bank OTKRITIE MegaStroy Invest LLC RUR 642 007 000 2014

Production and Construction Enterprise
0JSC SberBank Express LLC RUR 443 642 136 2015

CISC Renova-StroyGroup
0JSC SberBank Akademicheskoe RUR 5 260 950 000 2016
Nomos Bank/OJSC Bank OTKRITIE  LLC Elitcomplex RUR 2 788 001 000 2017*
0JSC SberBank Teplosetevaia Kompania LLC RUR 37 950 000 2016
0JSC SherBank Vodosnabjaiushaya Kompania LLC RUR 12 320 000 2016
0JSC SherBank Electrosetevaia Kompania LLC RUR 159 680 000 2016

Production and Construction Enterprise 2016
0JSC SbherBank Express LLC RUR 425110 000 .

*Maturity of guarantee for this borrowing ends in 2018.

**In November 2013 the loan facilities of LLC Elitcomplex were assigned from OJSC Bank OTKRITIE to Nomos Bank and
in January 2014 these loan facilities were terminated.

In addition to above, in June 2011 LLC “RSG-Finance”, the Group's subsidiary, issued 3 billion ruble denominated bonds
with a par value of 1,000 ruble each. The securities were issued at par value, mature on 18 June 2014, bear an interest
at a rate of 10.75% and were guaranteed by the Company.

On 25 December 2012 LLC “"RSG-Finance”, announced for a repurchase of the first issue of bonds. The debt securities
for the total number of 759,855 were repurchased on the market at their par value of 1,000 ruble each for $25,018.
The interest rate after repurchase increased up to 13.25% per annum.

On 17 October 2012 LLC "RSG-Finance” issued the second tranche of 2,500 million ruble denominated bonds with a par
value of 1,000 ruble each. These securities were issued at par value, mature on 14 October 2015, bear interest rate of
13.75% per annum and were guaranteed by the Company. On 27 December 2013 LLC “RSG-Finance”, announced for
a repurchase of the second issue of bonds. The debt securities for the total number of 245,723 were repurchased on the
market at their par value of 1,000 ruble each for $7,737. The interest rate after repurchase was not changed.

On 22 November 2013 LLC “RSG-Finance” issued the third tranche of 3 billion ruble denominated bonds with a par value
of 1,000 ruble each. These securities were issued at par value, mature on 18 November 2016, bear interest rate of
12.75% per annum and were guaranteed by the Company.

During the year ended 31 December 2013, first issued debt securities in the total number of 659,855 were reissued for
$20,778. Securities for the total number of 345,723 were acquired by 0JSC “Metcombank” and OJSC “Bank Otkrytie”.

On 12 February 2014, LLC “"RSG-Finance”, Group's subsidiary, voluntarily redeemed the part of the first tranche of its
bonds issued. The debt securities in the total number of 162,299 were repurchased on the market at their par value of
1,000 ruble each for $2,885. The interest rate after repurchase was not changed and amounted to 13.25% p.a.
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18. Contingencies and commitments (continued)

On 21 April 2014, LLC “RSG-Finance”, Group’s subsidiary, announced for a repurchase of the second issue debt
securities. The debt securities in the total number of 1,536,569 were repurchased on the market at their par value of
1,000 ruble each for $27,319. The interest rate after repurchase was not changed and amounted to 13.75% p.a.

In April, June and October 2014, second issue debt securities in the total number of 1,782,292 were reissued at a par
value of 1,000 rubles each. The interest rate was not changed and amounted to 13.75% per annum.

On 18 June 2014, LLC “"RSG-Finance”, the Group’s subsidiary, settled its obligations in the amount of 3 billion rubles in
relation of the first issue debt securities according to the repayment schedule.In May 2013 the Company guaranteed the
payable for shares of Calianson Management Limited of Ronmill Enterprises Limited and Lindrex Company Inc, as sellers
to Ferens Managenet Limited and RSG-Real Estate Ltd, as the purchasers. The maximum amount guaranteed shall not
exceed USD 22 min,

In 2011 LLC “Top Project” (the entity under common contro! outside of the Group) received loan facility from Bank for
Development and Foreign Economic Affairs (Vnesheconombank). The loan matures in 2018. In connection with this
loan, in April 2013 the Company provided guarantee with maximum amount of up to 2,4 billion rubles for the loan
facility. Simultaneously with the conclusion of the guarantee, the Group received (as a beneficiary) a counter-guarantee,
which indemnifies the Group of any possible negative cash outflows which may occur under the guarantee agreement.
The counter guarantee is issued by the parent company of the Group. The abavementioned entity has significant assets,
sources of income and cash flows sufficient to fulfil such an obligation. In June 2015 the maximum amount of guarantee
provided was reduced up to 1,5 billion rubles for this loan facility.

Management of the Group concluded that the risk of negative cash outflows under the guarantees is
remote.

19. Events after the reporting period

Loans issued

During 1 half of 2015 loan receivables from RSG-Business service LLC including accrued interest were fully repaid in cash
in amount of RUR 612 594 thousand (US$ 10 899 thousand as at the reporting date).

During 1 half of 2015 the Company issued additional loans within already signed agreements with related parties in total
amount of RUR 209 369 thousand (US$ 3 722 thousand as at the reporting date).

Borrowings

In May-June 2015 the Company partly repaid loan received from LLC “RSG-Finance” in amount of
RUR 294 700 thousand (US$ 5 238 as at the date of transaction).

In March 2015 the Company partly settled off loan payables to RSG-Akademicheskoe against loan receivables from
RSG-Akademicheskoe in amount of RUR 378 681 thousand (US$ 6 731 as at the date of transaction).

The Company also signed a number of assignment agreements for loans receivables, with a company under common
control, for the consideration payable in the same amount, in connection to the further restructuring of the group.

Additions and Disposals of investments

In March 2015 the Company transferred RUR 16 million (US$ 284 thousand as at the reporting date) to Kortros-Perm Ltd
as per shareholder decision resulting in increase of investment in Kortros-Perm Ltd.

During June 2015 the Company signed a number of sale-purchase agreements with its subsidiary Chloen Holdings
Limited (subsidiary) for sale of shares in 10 Russian legal entities in total amount of RUR 11 967 million (US$ 212 720
thousand as at the reporting date).

On 5% March 2015 the Company transferred investment in EnergoGeneriruyuschaya Company to the share capital of
RSG-Business service LLC, which increased in total amount of RUR 319 006 thousand (US$ 5 670 thousand as at the
reporting date).

On 11 June 2015 the Company signed a shares sale-purchase agreement with a third party for the sale of 100% shares
of Zolotoy Vozrast LLC for RUR 1 081 788 thousand (US$ 19 733 thousand at the date of transaction). The transfer of
shares was dependent on the resolution of the Antimonopoly Service of the Russian Federation, issued in June 2015.
The above shares were transferred on 22 June 2015, for which the Company partly received the agreed price in cash.
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19. Events after the reporting period (continued)

In April 2015 the Company signed an agreement where it acts as the pledge holder of the land lease rights of Zolotoy
Vozrast LLC, as pledgeor, to a third party purchaser company, as the debtor, until full payment for the sale of shares is
received.

Dividends
On 13 July 2015 the Company declared dividends to its shareholder Kortros Holdings Limited in amount of RUR 832
318 thousand (US$ 14 795 thousand at the reporting date).

Pledges and guarantees

During 2015 the Company signed guarantee agreement with VTB Bank 24 to guarantee repayment of the credit line of
PSP Express LLC in total amount of 450 min RUB, bearing 18% annual interest and repayable in 2017. Company’s
guarantee ends in June 2020. The Company also pledged 100% of shares of PSP Express LLC under this credit line.
As at the date of approval of these financial statements 111 min RUB was drawn under this agreement.

During 2015 the Company signed guarantee agreement with 0JSC SberBank to guarantee repayment of the credit line
of CJSC Renova-StroyGroup Akademicheskoe in total amount of 1 bin RUB, bearing 16% annual interest. As at the date
of approval of these financial statements 1 bin RUB borrowing was drawn under this agreement.

During 2015 the Company signed guarantee agreement with AbsolutBank to guarantee repayment of the credit line of
EnergoGenerituyuschaya Company PC, in total amount of 500 min RUB, bearing18% annual interest and terminating on
1 November 2019. As at the date of approval of these financial statements no borrowing was drawn under this
agreement.

During 2015 the Company signed guarantee agreement with QJSC SberBank to guarantee repayment of the credit line
of Elitcomplex LLC, in total amount of 995 min RUB, bearing 16,5% annual interest and terminating on 29 December
2017. As at the date of approval of these financial statements 589 min RUB was drawn under this agreement.

During September 2015 the Company signed guarantee agreement with PJSC MTS Bank to guarantee repayment of the
credit line of LLC "RSG —Finance”, in total amount of 400 min RUB, bearing 15,5% annual interest and terminating on
20 September 2016. As at the date of approval of these financial statements no borrowing was drawn under this
agreement,

The shares of CJSC Renova-StroyGroup-Academicheskoe, LLC ElitComplex, LLC Stroy Region Holding, LLC PSP Express,
Encolnvest LLC remained pledged under OJSC SherBank and OJSC UralSib borrowings.

There were no other material events after the reporting period, which have a bearing on the understanding of the
financial statements.

26
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PCIr AHTEPHELUHIN NTUMUTEL

(RSG INTERNATIONAL LIMITED)
PNHAHCOBAA OTUHETHOCTb

Mo cocTosaHmo Ha 31 gekabpsi 2014 roga
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PCIr MHTEPHELUHN NTUMWUTEL
SNHAHCOBAA OTYETHOCTb
no coctosiHuio Ha 31 fekabpsi 2014 ropa

COOEP>XAHWE

CoBeT AMPEKTOPOB 1 Npoyast MHopMaLMsi O KOMNaHWUK
Ot4yeT CoBeTa ANPEKTOPOB

OTy4eT He3aBMCUMOro ayamTopa

OT4eT 0 COBOKYMHOM Aoxofe

OT1y4eT 0 PMHAHCOBOM COCTOSHUM

OTy4eT 06 n3mMeHeHUsX kanutana

OTyYeT 0 ABMXKEHNMN AEHEXHBIX CPEACTB

[MprmeyaHmsa Kk PUHAHCOBOWM OTHETHOCTU

Ctp.

@
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©
'
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PCI UHTEPHELLUHI JIMMUTELQ

COBET AMPEKTOPOB U NMPOYAA NMHPOPMALIMA O KOMIMNAHWNA

CoBeT AMpPEKTOpPOB Mapwuoc Hukonaugec (Marios Nicolaides)
CasBac Jlasapuaec (Savvas Lazarides)

CekpeTtapb KomnaHum «In.xen.Ken. MenemxmeHT Cepauces Jiumuten» (A.J.K.
Management Services Limited),
Kunp, 6018 JlapHaka, Haycuc, 1, Kapanatakuc 6ungnHr
(1 Naousis, Karapatakis bldg Larnaca, 6018 Cyprus)

HezaBucumble ayamTophbl «QpHCT 3HA AHr Cannpyc Numuten»
(Ernst & Young Cyprus Limited)
OunnomunpoBaHHble 6yxrantepbl n CepTnduumMpoBaHHbIe
ayouTopsbl

Kunp, 1151, Hukocusa, A/A 21656
CracuHy ABeHio, 6, >KaH Hysenb Tayap
(Jean Nouvel Tower, 6 Stasinou Avenue
PO Box 21656, 1511 Nicosia, Cyprus)

HOpuaunyeckun agpec Kunp, 6018 JlapHaka, Haycuc, 1, Kapanatakuc 6ungnHr
(1 Naousis, Karapatakis bldg Larnaca, 6018 Cyprus)

PerncrpaunoHHbI Homep C226111
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PCI UHTEPHELLUHI JIMMUTELQ

OTYET COBETA ANPEKTOPOB

CoBeT OMPEKTOPOB NPEeACTaBMSET OTYET M NPOLUEWY ayanT OTAENbHY (DMHAHCOBYK OTYETHOCTb FOJSIOBHOW KOMMaHWUK
3a hMHaHCOBBIN rof, 3akaHumsawLwmica 31 gekabps 2014 roga.

OcHOBHas oeATeNnbLHOCTb
OcHoBHbIe BUAbI gesaTenbHocTn KomnaHum He M3MeHunmeb ¢ npoLunoro roga: ocyulecrterieHmne MHBECTULMIA.

063op TeKylwero CoOCToaHMUA KoOMnaHn, NnepcnekTuB pa3BUTUA U 3HAYNTENbHbIX PUCKOB

MNonoxeHne pgen B KomMnaHun Ha CerogHsILHUA OeHb, ee (bVIHaHCOBbIe nokasatenn u d)I/IHaHCOBoe COCTOAHME,
npenctaBrieHHble B HacToswen (PUHaHCOBOM OTYETHOCTW, MPU3HaHbI YAOBNETBOPUTENbHBIMM. Coset [OupekTopoB He
OXMOAeT Kaknx-Nnmbo namMeHeHu B gestenbHocTn KomnaHuu B 0603pVIMOM 6y,qyu49M.

OCHOBHbIE pUCKM nN akTopbl HeonpeaeneHHOCTU, C KOTOpbIMW cTankmBaetTcd KomnaHuus, M Mepbl, MpuUHATbIE Ans
npeooneHna 3Tnx puckos, onncaHbl B npuMmevyaHnn 17 Kk (bVIHaHCOBOIh OTYETHOCTMW.

AKUMOHEepHbIN KanuTan
3a 0TYETHBIN rog He BbINo N3MEHeHNI B yCTaBHOM kanuTane KomnaHuu.

Pe3ynbTaThl 4eATeNbLHOCTU U AUBUAEHALI
PesynbTaThl feATenbHOCTM KoMnaHuu 3a oTYeTHbIV Nepuod npusedeHsbl Ha cTp. 5. Ynctaa npubbink 3a rog nepeHocuTcs
Ha 6yayLimin nepuog.

IOuneuaeHapbl 3a ron, 3akoHumnBLMics 31 aekabps 2014 roga, He BbinNK 3asiBNEHDI.

CoBeT anpeKTopoB
UneHbl CoBeTa [upekTopoB KoMmnaHum no coctosiHuio Ha 31 gekabps 2014 1 Ha gaTy HaCcTOSILLEro OTYeTa NepeyvncrieHbl Ha
cTp. 1.

Ycrae KomnaHuu He npedycMaTpuBaeT PerynsipHyld CMeHy [OMPeKTOpoB. Kaxabli HaszHaYeHHbIN OMPEKTOp [OJDKEH
3aHMMaTb JOIMKHOCTb [0 CredyHoLero exerogHoro obLero cobpaHuns akuMoHepoB 1 UMeeT NpaBo Ha nepensbpaHue.

3a OT4YeTHbI rog He ObINO CyLECTBEHHbIX M3MEHEHUW B pacnpegeneHun obsi3aHHOCTen M BosHarpaxgeHus CoBeTa
OupekTopos.

Co6bITHA nocre oT4ETHOrO Nepuoaa
3HauuTenbHble cobbITHS, MpoM3oLwweawe No UCTEYEHNN OTYETHOrO nepuoaa, NpMBeAeHbl B Npumeyanmn 19 k HacTosLlen
(PMHaAHCOBOW OTYETHOCTU.

HesaBucumble ayauTopsl

HeszaBucumble aygutopsl, «3pHCT aHg AHr Cawvnpyc Jlumuten» (Ernst & Young Cyprus Limited), Bbipa3unu roToBHOCTb
npogomkuTe paboTty ¢ Komnanuein. MNpuHsaTHe pelueHns 0 NOBTOPHOM HasHa4YeHWn ayguTopoB 1 nonHomMounsx OQupektopos
ycTaHaBnuBaTb UX Bo3HarpaxaeHue 6yget npegnoxeHo Ha ExxerogHom O6wem CobpaHum AkumoHepos KomnaHuu.

[noanuch] [noanuch]
Mapwuoc Hukonaugec CasBac Jlazapugec
(Marios Nicolaides) (Savvas Lazarides)
OupekTop OupekTop

NapHaka, Knnp, 30 cenTabpsa 2015 roga
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«3QpHCT 3HA Anr Cannpyc ITa» Ten: +357 2220 9999
(Ernst & Young Cyprus Ltd) Pakc: +357 2220 9998
Jean Nouvel Tower ey.com

6 Stasinou Avenue

P.O. Box 21656

1511 Nicosia, Cyprus

Cospgaem nydlune ycriosus
nons 6usHeca

OT4yeT HE3aBMCUMOTO ayauTopa

YyactHukam komnanmmn PCIT UHTEPHELUHIT TTIMMWATEL

AyAuTOpPCKUiA OTYET NO PUHAHCOBOWN OTHETHOCTH

Mbl npoBenu ayaut npunaraemon (hMHaAHCOBOW OTYETHOCTU ronoBHou komnauum PCI WHTepHewwn Jlumuten (oanee
«KoMnaHus»), koTopbI BKMYaeT B cebs oTyeT O (PMHAHCOBOM COCTOSIHMM MO cocTosiHMio Ha 31 pgekabps 2014 roga, a
Takxke OTYETbl O COBOKYNHOM [0X0A€e, 00 M3MEHEHUAX Kanutana u o ABMXKEHUN OEHEXHbIX CPEACTB 3a OTHETHbIN Nepuos, a
TaKXKe CyLLECTBEHHbIE NMOSIOXEHUS YHETHOM NOMUTUKA U NPOYYH MOSICHUTENbLHYO MHAOPMaLKIO.

OmeemcmeeHHocmb Cogema Lupekmopoe 3a cocmasrieHue (bUHaHCOSOU om4yemHocmu

CoBeT [upekTopoB KomnaHuM HeceT OTBETCTBEHHOCTb 3a COCTaBfieHWE W [JOCTOBEPHOE MpefcTaBneHue (hVMHaHCOBOM
OTYETHOCTM B COOTBETCTBMU C MexayHapoOHbIMKU cTaHdapTaMu (OUHAHCOBOW OTYETHOCTU, MPUHATBIMKU EBponeiickum
Coto3om, n TpeGoBaHusmu 3akoHa Kunpa «O komnaHusix», [n. 113, u 3a cucTeMy BHYTPEHHErO KOHTpoOns, koTopyto CoBeT
[VpekTopoB cuMTaeT HeobOXOAUMOW AN COCTaBIeHWs1 (PUHAHCOBOW OTYETHOCTM, He cofepkalleil CyLeCTBEHHbIX
NCKaXXeHWUI BCreACTBUE HeaoBPOCOBECTHBLIX AENCTBUIA UK OLUNGOK.

OmeemcmeeHHocmb aydumopa

Halwa oTBeTCTBEHHOCTb 3aKnto4aeTCsd B BblpaXXeHMM MHEHUS MO MOBOAY HacTosiwen (PUHAHCOBOW OTYETHOCTM Ha OCHOBE
npoBedeHHOro Hamn ayauta. Mel npoBoaunu ayamt B COOTBETCTBUM ¢ MexxayHapoaHbIMun CTaH}J,apTaMVI AyavTta. JaHHble
CTaHgapThbl Tpe6y|0T cobntogeHus NMPUMEHUMbIX 3TUYECKMX HOPM, a TaKxXe NnnaHNpoBaHUA U npoBedeHUuA ayamnta Takum
06pa30M, YTOObI Nony4YnTb JOCTaTOYHYIO YBEPEHHOCTb B TOM, YTO (PMHAHCOBas OTYETHOCTb HE COLEPXKMUT CYLLEeCTBEHHbIX
NCKaXXeHUWn.

Aynut BknioyaeT B ceba npoBeAeHUe ayauTOPCKUX NpoLeayp, HanpasneHHbIX Ha NonyYyeHe ayauTOpCKUX [AoKa3aTenbCTB,
NoATBEePXAAOLWMX YMCIOBbIE MOKa3aTenu, NPMBEAEHHbIE B (DMHAHCOBOM OTYETHOCTU, M PaCKpbiTUEe B HEN MHOopMaLuu.
BbiGop ayauTopckux npouenyp SBNSeTCs NPeaMeToOM Hallero CyXOEHWs, KOTOpOe OCHOBBLIBAaETCS Ha OLieHKe pucka
CYLLLECTBEHHbIX MCKaXXeHWiA, [ONyLIEHHbIX BCNEACTBME HedoBGPOCOBECTHLIX AeNCTBUIA unu owmbok. B npouecce oueHku
[JaHHOrO pucka HaMM pacCcMOTpPeHa CUCTeMa BHYTPEHHErO KOHTPOIs, oGecrneyvBarlollasi COCTaBrEHWE U [OCTOBEPHOCTb
(pMHaHCOBOW OTYETHOCTM C LIENbio BbIGOPa COOTBETCTBYHOLLMX ayAMTOPCKUX MPOLEayp, HO HE C LieNbo BbIP@XEHUS] MHEHUS
06 3(PHEKTUBHOCTU CUCTEMbI BHYTPEHHENO KOHTPOMS. AyauT Takxe BKMHOYAET OLEHKY NPUroAHOCTY NPUMEHSIEMON YYEeTHOM
MOMUTUKM U KOPPEKTHOCTM ByxranTepckux pacyeToB, npousBedeHHbix CoBeToM [MPEKTOPOB, a Takke OLEHKY
npeacTaBneHusl MHaAHCOBOW OTYETHOCTM B LIESIOM.

Mbl nonaraem, 4To Nony4YeHHble B Xo4e ayauTa ayaMTopcKue goKasaTenbCTBa SABNATCA AOCTAaTOYHbIMU U Hagnexalmmm
051 COCTaBMNEeHNs 3aKIoyeHns ayautopa 0 JOCTOBEPHOCTU (PMHAHCOBOM OTYETHOCTW.

[mnoanuce)
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Cospgaem nydlumne ycriosus
nons 6usHeca

BaknroyeHue aydumopa

Mo Hawemy MHeHuto, buHaHCOBas OTYETHOCTb AAET AOCTOBEPHYIO U TOYHYIO KapTUHY (DMHAHCOBOIO COCTOSIHUSI FONIOBHOM
komnaHun PCIT WHTepHewHn Jumutegq no coctosiHuio Ha 31 pgekabpsa 2014 roga, pesynbtatoB ee (OMHAHCOBO-
XO35INCTBEHHOW OeATEeNbHOCTU U OBUXEHUS OEeHEeXHbIX CPeACTB 3a OTYETHbIN nepuop, B COOTBETCTBUM C TpeboBaHMsSMM
MexpgyHapoaHbix CTaHgapToB ®uHaHcoBor OTuyeTHOCTM, NpuHSATbIX EBponerickum Coto3om, n TpeboBaHusiMM 3akoHa
Kunpa «O komnaHusx», n. 113

OT4eT 0 coGnOAEeHMM NPOoUMX Tpe6GoBaHUM 3aKoOHoA4ATeIbCTBA

B cooTtBeTCcTBMM C OOMOMHUTENBHBIMUM TpeboBaHWsiMM 3akOHOB 06 ayauTopax M obsi3aTenbHOM ayauTe rogoBOM U

KOHconuampoBaHHoM oT4yeTHocTM oT 2009 1 2013 rogos, coobLuaem cnegytoLlee:

MbI nony4mnu BClo MHOpPMaLMIO U pa3bsCHEHMS, KOTOPbIE CYUTaNN HEOOXOAUMbIMU ANs Lenel NpoBeaeHus ayauTa.

¢ [lo HalwemMy MHEHMI, OCHOBAaHHOMY Ha U3y4YeHUM OTYETHOCTU, KoMnaHus Bena Gyxrantepckuii yyeT

* Haanexawimm obpasom.

e duHaHcoBas O0TY4eTHOCTb KOMNaHum cooTBETCTBYET AaHHBIM ByXranTepckon OTYETHOCTH.

e [lo Hawemy MHEHVIO, U B COOTBETCTBUM C MMEILLENCA Yy HAc WHMOpPMaUMEA U MOMYYEHHLIMU Pa3bSCHEHUSMU,
HacTosiwas bMHaHCOBas OTYETHOCTb COAEPXUT MHGOPMaUMIO, NPeACTaBeHne KOTOPO HEOOXOAMMO B COOTBETCTBUM
¢ 3akoHom Kunpa «O koMmnanusix», 'n. 113, NnoaAroToBneHHy0 B COOTBETCTBUM C TpeboBaHUsIMK 3TOro 3akoHa.

e [lo Hawemy MHeHuo, MHdopMauus, npeacTtaBrneHHas B otyeTe CoBeTa [MPEKTOPOB Ha CTpaHuue 2, COOTBETCTBYET
JaHHbIM (PUHAHCOBOW OTYETHOCTM.

Mpoune ceBeaeHus

HacTosiwmii oT4yeT, BKNtoYasi MHEHWe ayauTopa, Obln MoaroToBMEH TONMbKO ANS yvyacTHUKOB KoMnaHum kak opraHa B
CcoOoTBETCTBUM C pa3genom 34 3akoHoB 06 ayauTopax u o6s3aTenbHOM ayauTe roaoBOM U KOHCOMNMAMPOBAHHOW OTYETHOCTU
oT 2009 u 2013 rogoB, 1 HWU ANst KaKkoW MHOW Lenu. Beipaxas HacTosilee MHeHVe, Mbl HE NPUHMMaeM 1 He 6epeM Ha cebs
HWKaKOW OTBETCTBEHHOCTU B OTHOLLEHMM NOOOW MHOM Lenu nnu nepes nobbiM MHBIM FIULIOM, KOTOPOE MOXET 03HAaKOMUTLCS
C HacTosALLMM OTYETOM.

Mbl npeacTaBuM KOHCONMUONPOBAHHYK (DMHAHCOBYK OTYETHOCTb OTAENbHO Ansa KomnaHum u ee [OYEpHUX KOMMAHMI 3a
rod, 3akoHumsLmiicsa 31 gekabps 2014.

[noanuch)

Anppeac Aspaamupec (Andreas Avraamides)

OvnnomupoBaHHble Byxrantepbl 1 CepTudrLunpoBaHHble ayanTopbl
OT UMEHW KOMMaHWu

«3pHCT aHA Axr Cannpyc llumnuten» (Ernst & Young Cyprus Limited)
OvnnomupoBaHHble Byxrantepbl 1 CepTuhULMPOBaHHbIE ayaANTOPbI

r. Hukocus
30 ceHTs6ps 2015 roga
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PCI UHTEPHELLUHI IMMUTELQ

OTYET O COBOKYIHOM AOXOAE

3a ouHaHCOoBbIV rof, 3akaHunBarowmiics 31 gekabps 2014 roga

[oxoa oT ABUaAEHOOB

Yucras I'Ipl/l6blﬂb OT NpoAaxwu MHBECTULMI B no4vepHne KkoMmnaHum

YObITOK OT CHUXXEHUSI CTOMMOCTU UHBECTULINIA B Ao4vyepHue KoMmnaHun

AAMUHUCTPaTUBHBIE U NPOYNE PacXoabl
Mpu6bINb (YObITOK) OT OCHOBHOW AeATENIbHOCTU

YucTble huHaHcoBbIE (pacxofbl)/[oxoabl

Mpounii poxon
Mpu6bINb (YObITOK) A0 HAaNOroo6noxeHus

Hanor

Yucrtasa npubbinb (yobITOK) 3a roa

Mpounit coBokynHbIM (YObITOK) / pmoxod 3a rop, He Oyaer
nepeknaccudguunposaH B Npuobbinb UNu yobITOK B nocneayowme
nepuvopbl:

KypcoBble pa3HuLbl, BO3HMKatoLWme npu nepecyeTe U3 yHKLMOHANbHOM
BantoTbl B BaNOTY NpeAcTaBneHnst OTYETHOCTM

UToro coBokynHbIN (YObITOK) AoXopA 3a roa

Mpum.

2014 US$ 2013 US$
232 969 614
23 146 584 -
(45 902 397) (22 829 243)
(267 638) (431 731)
209 946 163 (23 260 974)
(33523 155) (6 190 306)
73 496 694 720
176 496 504 (28 756 560)
176 496 504 (28 756 560)

(223 748 715)

(44 397 982)

(47 252 211)

(73 154 542)
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PCI UHTEPHELLUHI JIMMUTELQ

OTYET O PMHAHCOBOM COCTOAHNN
no coctosiHuio Ha 31 fekabpsi 2014 ropa

Mpum.

AKTUBbI

BHeoGOpPOTHLIE aKTUBbI

MHBecTUUMM B fOYEPHME KOMMaHUK 9
[poueHTHbIe 3alMbl BblAaHHbIE 11

O60pOTHbIE aKTUBbLI

[poueHTHbIe 3alMbl BblAaHHbIE 11
Mpoyas gebuTopckasi 3af0MmKEHHOCTb 10
[eHexHble cpeacTBa U UX 3KBUBANEHTbI 12

WToro aktnBbI

COBCTBEHHbIV KAMUTAIN U OBA3ATENIbCTBA

KanuTtan n pesepBbl

AKLMOHEpPHbIN KanuTan

Mpouve peseps.el

Hap6aBka Kk kypcy akuuii

PesepB no KypcoBbIM pasHuLam
HepacnpegeneHHas npubbines / (CymmapHbie
yObITKN)

WToro co6cTBEHHbIN KanuTan

JonrocpoyHble obsizaTenbCcTBa

3aiimbl 1 KpeguTbl 14

KpaTtkocpouHble o6s3aTenbLCcTBa

3aiimbl 1 KpeguTbl 14
[Npoyas kpeguTopckasa 3af0MKEHHOCTb 15

Utoro o6sa3aTtenbcTBa

WToro co6¢cTBEHHBLIN KanuTan u obsizaTenbcTBa

30 ceHTa6psa 2015 roga CoeeT AupektopoB PCIT MHTepHeWwHN JiumuTen Aan paspelueHne Ha onyonvMKoBaHWE HaCcTosLLEN

(PUHAHCOBOW OTHETHOCTU.

Mapwoc Hukonaupaec (Marios Nicolaides)
OupekTop

CasBac Jlasapuaec (Savvas Lazarides)
[OupekTop

2014 2013
uUss$ US$
588 059 720 626 966 243
111933 060 -
699 992 780 626 966 243
20 932 134 -
41726 265 108 413
13318 47 972
62671 717 156 385
762 664 497 627 122 628
6 786 205 6 786 205
(32 690 240) (32 690 240)
671712 822 671712 822
(257 845391) (34 096 676)
76176 326 (57 473 979)
464 139 722 554 238 132
196 592 037 47 200 036
196 592 037 47 200 036
77 896 720 ,
24 036 018 25 684 460
101 932 738 25 684 460
298 524 775 72 884 496
762 664 497 627 122 628

MpumeyaHns Ha cTp. 9 - 26 COCTaBMAT HEOTbEMIEMYIO YacTb HACTOSILLEN (PUHAHCOBOM OTYETHOCTU.
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PCI UHTEPHELLUHI JIMMUTELQ

OTYET OB MSMEHEHNAX KATTUTANA

3a hmHaHcoBbIN rof, 3akaH4yunBatowmiica 31 gekabps 2014 rona

OcTaTtok Ha 1 ssHBaps
2013 ropa

COBOKYMHbIN YObITOK

YO6bITOK 3a rof,

[poymnit COBOKYMHbIN
[oXxof 3a rog

MTOro coBOKymMHbIN
[oxop 3a rog

OcTaTok Ha 31 nekabps
2013 ropa / 1 AHBapA
2014 ropa
COBOKYnMHbIN YObITOK

Mpubbinb 3a rog
Mpounii COBOKYMHbIN
ybbITOK 3a rog
MToro coBOKynHbIN
ybbITOK 3a rog

Onepauuu ¢
CcOOGCTBEHHMUKaMM
PacnpeneneHue
aKkumMoHepam
(MprmeyaHne 9)
OcTaTok Ha 31 nekabps
2014 ropa

AxunoHepH Hap6aBkak PesepB no Mpoune Hepacnpegen MWtoro US$
bIN KypCy akuM  KypCOBbIM pe3epBbl eHHas
KanuTtan Uss pasHuuam uUss npuGbInb /
uUss uUss (CymmapHbie
yObITKM)
uss
6 786 205 621 712 822 10 301 306 (32 690 240) (28 717 419) 677 307 674
- - - - (28 756 560) (28 756 560)
B B (44 397 982) B (44 397 982)
(44 397 982) (28 756 560) (73 154 542)
6 786 205 671 712 822 (34 096 676) (32 690 240) (57 473 979) 554 238 132
- - - - 176 496 504 176 496 504
(223 748 715) (223 748 715)
_ _ (223 748 715) 176 496 504 (47 252 211)
(42 846 199) (42 846 199)
671 712 822 (257 845 391) (32690240) 76 176 326 464 139 722

HapGaBka K Kypcy akuuii He NOANEeXUT pacnpeaeneHuio B BUae ANBUOEHAOB.

KomnaHuu, He pacnpegensiowme 70% cBoei Npubbinmy nocre HanoroobnoXeHWsi, YTO yKasaHO B COOTBETCTBYHLLEM
HanoroBoM 3aKoHOAAaTeNnbCTBE, B TeYeHWe [ABYX IeT MOoCne OKOHYaHWs COOTBETCTBYHLLEro HamoroBoro roga OyoyT
cunTaTbCs ycrnoBHo pacnpegenvewmmu 70% OT Takow npubbinv B Buae AvBuaeHnoB. MogobHble AvBMAEHAObI MOryT
obnaraTbCs HanoroMm Ha Hyxabl 060poHbl B pasmepe 20% 3a 2012 1 2013 Hanorosble rogbl U B pa3mvepe 17% 3a 2014 un
nocnepywouwme rogsl. B cniyyae, ecnm npubbinb OTHOCMTCS K akuuMOHepam, He SBMSAILWMMCSA HaroroBbiMU pe3naeHTamu
Kunpa u HenocpeOcTBeHHO W/MMM OMNOCPEeAOBaHHO Bragewwmm akumamm KomnaHum B TeyeHue OBYX NeT C MOMEHTa
OKOHYaHMS1 HanoroBoro roa, K KOTOpoOMYy OTHOCUMTCS Mpubbinb, Takasi Npubbinb 0CcBOGOXAAeTCS OT HarorooGroXeHus.
Pa3mep ycnoBHO pacnpegeneHHon CyMMbl YMEHbLUAEeTCs Ha cymMmy Mobbix AvBMAEHAOB, B noboe Bpemsi hakTUYecKu
BbIMM@4YeHHbIX C MpUOLINK 32 COOTBETCTBYHOLMIA roA. ATOT chneumanbHbld Hamor Ha Hyxabl 06OpPOHbI yhnavyMBaeTcs

KomnaHuen 3a cyeT akunoHepoB.

MpumeyaHmsa Ha cTp. 9 - 26 cOCTaBNAT HEOTbEMIIEMYIO YacTb HacTosALWEeNn (PUHAHCOBOW OTYETHOCTH.
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PCI UHTEPHELLUHI JIMMUTELQ

OTYET O OBMXXEHUWM OEHEXXHbLIX CPEACTB
3a hmHaHcoBhbIN roa, 3akaH4yunBatowmiica 31 gekabps 2014 rona

OEHEXHbIE NOCTYNNEHUA OT OCHOBHOMN AEATENIbHOCTU
MpubbINb (yObITOK) A0 HarNoroo6mnoXxeHns

KoppektupoBsku Ha:

[oxopn oT AaBNAeHOOB

[oxoa OT NpoAaxu MHBECTULIMIA B OYEPHME KOMMAHWUM
[Mpouuni goxon

CHWXeHMe CTOMMOCTU MHBECTULIMIA B flOYEPHME KOMNAHWUM
Hepeanun3oBaHHbIN KypcOBOW YObITOK

Pacxogbl Ha BeINnaTy NpoLEeHTOB

[eHexXHble NOCTynneHUs ot (MCNonb30BaHHbIE B) XO3INCTBEHHOMN
AEeATeNbHOCTU [0 U3MEHEHUI 0GOPOTHOrO KanuTana

YBenuueHne npoyen AebUTOpCKoN 3a00/MKEHHOCTH
YMeHbLLEHME MPOYEN KPeaUTOPCKON 3a40/MKEHHOCTH
YucTtble AeHeXHble NOCTYNNEHUA, UCNONb30BaHHbIe B
XO3INCTBEHHOW AeATeNIbHOCTU

DEHEXHbIE NOCTYNNEHUA OT UHBECTULIMOHHON
BEATENBbHOCTU

MocTynneHus oT Nnpoaaxu LoYepHeN KoMnaHum

OnnaTa ycTaBHOroO kanurtana govyepHen KoMnaHum
YucTtble AeHeXHble NOCTYNNEeHUA, UCNOJNIb30BaHHbIe B
WHBECTULIMOHHOW AeATeNIbHOCTU

JEHEXHbIE NOCTYNNEHUA OT PUHAHCOBOW
BEATENBbHOCTU

[NoraweHve kpeanToB 1 3aMOB

MocTynneHus oT KpeanToB 1 3aMoB

Yucrble AeHeXHble NOCTYNNeHNUA oT PUHAHCOBOM AeATENTbHOCTU

UncTast KypcoBasi pasHuua

Yuctoe ymeHbLUEeHME AEHEXHbIX CPEeACTB U UX IKBUBANEHTOB

[leHexHble cpeacTBa 1 UX 9KBUBAEHTbI:
Ha Hauyano nepuoga
Ha koHel nepuoga

Mpum.

(¢,

~N ©

10
15

14
14

12
12

2014 US$

176 496 504

(232 969 614)
(23 146 584)

2013 US$

(28 756 560)

(73 496) (694 720)
45 902 397 22 829 243
27819735 3204 608

5 703 420 2 985 698
(267 638) (431 731)
(28 014) (36 600)
(143 898) (998 307)
(439 550) (1 466 638)
1989 853 B
(23 270 571) -
(21280 718) -
(174 084)

20 255 250 744 402
20 081 166 744 402
1 604 448 755 869
(34 654) 33633
47 972 14 339

13318 47 972

Moapo6Hyto Hdopmaumio o 6esHannyHbIX pacyeTax cM. MNpumeyannsa 5, 9, 10, 11, 14 n 15.

MpumeyaHmsa Ha cTp. 9 - 26 cOCTaBNAT HEOTbEMINIEMYIO YacTb HacTosALWEeNn (PUHAHCOBOW OTYETHOCTH.
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PCI UHTEPHELLUHI JIMMUTELQ

NPUMEYAHUNA K dDUUHAHCOBOWM OTYETHOCTU
3a hmHaHcoBhbIN roa, 3akaH4yunBatowmiica 31 gekabps 2014 rona

1 UHcpopmaumsa o KomnaHum
CTtpaHa yuypexaeHus

Komnanua PCI" HTepHewHn Niumuteq (nanee - «KomnaHus») 6eina yupexageHa Ha Kunpe 24 mapta 2008 roga B kayecTse
KOMNaHWN C OrpaHW4eHHON OTBETCTBEHHOCTbIO B COOTBETCTBUM C 3akoHoMm Pecnybnuku Kunp «O komnaHusx», n. 113.
Opuamnueckuii agpec: Kunp, 6018 NapHaka, Haycwuc, 1, Kapanatakuc 6unguir (1 Naousis, Karapatakis bldg Larnaca, 6018
Cyprus)

FonoBHas KomnaHusA

Komnanus koHTponupyetcsa komnanuen "Koptpoc XonauwHr J1ta." (Kortros Holding Ltd) (6biBliee Ha3BaHne "PeHoBa Ctpon
XonauHr Jlumuten" (Renova Stroy Holding Limited)), 3apernctpupoBaHHo Ha Baramax, Bnapgetowen 100% akumi
KomnaHnuu. KoHeuHbiM 6eHedpuumapom Mpynnbl siBnsieTcs r-H Buktop Bekcensbepr.

OcHOBHasA AeATeNbHOCTb
OcCHOBHble BuAbl AesatenbHocTu KomnaHuM He W3MEHUNUCb ¢ NPOLWOro rofa: OCYLeCTBlEHWe WHBECTUUMA W
npegocTtasneHne hUHaAHCUPOBaHMS.

2.1 OcHoBa AnsA NoAroToBkU oMHAHCOBOM OTYETHOCTHU
KomnaHus nogrotoBuna OTAENbHYH (DUHAHCOBYH) OTYETHOCTb FOMIOBHOW KOMMaHWM B COOTBETCTBUM C TpeboBaHUsIMM
"3akoHa 0 Hanore Ha nNpubbIn" Pecnybnukn Kunp.

duHaHcoBasi OTYETHOCTL Oblna NoaroToBrieHa B COOTBETCTBUM ¢ MexayHapoaHbiMU cTaHaapTaMu oMHAHCOBO OTYETHOCTU
(MC®O0), npuHaTteimm EBponernckum Cotozom (EC), n TpeboBanusimm 3akoHa Pecnybnuku Kunp «O komnanmsx», n. 113.
duHaHcoBasi OTYETHOCTb NOAFOTOBMEHA HA OCHOBE MPaBWI yYeTa No nepBoHavanbHOW CTOUMOCTY.

KomnaHwusa Takke noarotosuna KOHCONMAMPOBAHHYIO PMHAHCOBYIO OTYETHOCTbL B cooTBeTCTBUM ¢ MCPO, npuHaTeimu B EC,
ans KomnaHum 1 ee godepHux komnaHui (ganee «Ipynna»). KoHconuanpoBaHHasi ouHaHCOBasi OTYETHOCTb MOXET ObITb
nonyyeHa no topuandeckomy agpecy Komnawum: Kunp, 6018 JlapHaka, Haycuc, 1, Kapanatakuc 6unguHr (1 Naousis,
Karapatakis bldg Larnaca, 6018 Cyprus)

Mpu wn3yyeHnn HacTosiLedn OTAeNbHOW (PMHAHCOBOM OTYETHOCTUM TOMOBHOW KOMMAHWKM, HEeobXO0OUMO Yy4YuUTbIBaTb
KOHCONMMAMPOBAHHYI0 (PMHAHCOBYIO OTYETHOCTb ['PyMnbl MO COCTOSHMIO Ha rof, 3akoHumBLumMnca 31 gekabpsa 2014 roga, ons
NONy4YeHUsT MNPaBUNIBHOTO MOHMMAHUSA (UHAHCOBOIO MOJIOXKEHMS, (PUHAHCOBBLIX pPe3yNnbTaTOB M [OEHEXHbIX MOTOKOB
KomnaHuum u Npynnesl.

2.2 N3meHeHUs B y4eTHOMN NMONMIUTUKE U pacKpbiTUe nHgopmauum

C 1 aHnBaps 2014 roga Komnanus npuHana sce MexayHapofHble crtaHgapTel duHaHcoBon otyeTHocTn (MCPO) u
MexayHapoaHble ctaHgapTbl Byxrantepckoro ydyeta (MCBY), nmetowme oTHoWeEHWE K ee aesaTensHocTu. MpuHaTne atux
CTtaHgapToB He OKasarno CyLLUEeCTBEHHOrO BMUSIHWSA Ha AaHHY (hMHaAHCOBYIO OTYETHOCTb.

2.3 CtangapThbl BbiMyLEHHbIE, HO HE BCTYMNMBLUME B CUNY

o gatbl yTBEpXAEeHWUA 4aHHON (DUHAHCOBOW OTYETHOCTU Bbinn ONyBnuKoBaHbI HEKOTOPbIE HOBbIE CTaHAAPTbI, Pa3bACHEHNS
1 MOMpaBKu K CyLLECTBYIOWMUM CTaHAapTaM, elle He BCTYNMBLUME B CUNY B TEKYLLEM OTYETHOM nepuode, KoTopble He Bbinu
AO0CPOYHO NPUHATLI KomnaHnen, a MMeHHo:

(i) CmaHdapmbi, ebinyujeHHble Cogemom no mex0yHapoOHbiM cmaHOapmam uHaHcosol omyemHocmu (IASB) u
npuHsimeie Esponelickum co3om

+ PasbscHeHuss MexgyHapodHOro KomuTeTa Mo WHTepnpetaumn duHaHcoBow otdyeTHocTn (IFRIC) 21 «C6opbi»
(mencTBylOT B OTHOLLEHWUM rOA0BbLIX NepnoaoB, HaunHaowwmxesa 1 nona 2014 roga v nocne aTon AaTel);

* ExerogHbie pononHenns k MC®O (umkn 2010-2012 rogoB) (OEWCTBYOT B OTHOLUEHMM TOAOBbIX MEPUOAOB,
HaumHarowmxcs 1 niona 2014 roga n nocne aTon AaThl);

* ExerogHbie pononHenns k MC®O (umkn 2011-2013 rogoB) (OEWCTBYOT B OTHOLUEHMM TOAOBbIX MEPUOAOB,
HauuHatowmxca 1 nons 2014 roga v nocne aTon Aathbl);

* TlnaHbl C ycTaHOBMEHHbIMU BbINnataMmu: B3HOCbI paboTHWMKOB» (nonpaBku k MCBY 19) (oeicTBylOT B OTHOLUEHMM
rogoBbIX NepruoaoB, HaumHatowmxes 1 nons 2014 roga v nocne aTon aathbl);
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PCI UHTEPHELLUHI JIMMUTELQ

MPUMEYAHUA K DUHAHCOBOW OTYETHOCTM

3a ouHaHCOoBbIV rof, 3akaHunBarowmiics 31 gekabps 2014 roga

2.3 CtaHpapThbl BbinyleHHbIe, HO He BCTyNuBLUME B cuny (npoAaorkeHue)

(ii)

.

CrtaHpapThl, BbinyweHHble CMC®O, Ho ewe He npuHaTble EBponenckum Coto3om

MC®PO 9 «PuHaHCOBbIE WMHCTPYMEHTbI - Knaccudukaums v oueHka» (OyayT AeWcTBOBaTb B OTHOLUEHUWM TOAOBbIX
nepuoaoB, HaunHawwwmxca 1 auBaps 2018 roga v nocne aTow AaThl);

MC®O 14 «CyeTa OTNOXEHHbIX TapUHbBIX KOPPEKTUPOBOK» (OyAyT AeNCTBOBaTb B OTHOLUEHWM FOOOBbIX NMEPUOAOB,
HaunHarowwmxcs 1 aHBaps 2016 roga v nocne aTow gathl);

MC®O 15 «Beipydyka no poroBopam C nokynatensmu» (OyoyT OeWCTBOBaTb B OTHOLIEHUW TOAOBbIX MEPUOAOB,
HaunHarowmxca 1 auBapsa 2017 roga v nocrie aTon Aathbl);

Monpaskn k MC®O 10, MC®O 12 u MCBY 28: «/HBECTULUMOHHbIE OpraHM3auun: MPUMEHEHUE WCKITIOYEeHNUs U3
TpeboBaHus 0 koHconuaauun» (byayT AeACTBOBaTb B OTHOLUEHWUM FrOA0BbIX NEPUOAO0B, HaunHatowmxes 1 aHBaps 2016
roga v nocrie aTow Aathbl);

Monpasku k MCBY 1: «MHnumatmea B cepe packpbiTusa nHpopmaummn» (BygyT AercTBOBaTb B OTHOLUEHUW FrOOOBbIX
nepuoaoB, HaunHawwwmxca 1 auBaps 2016 roga v nocne aTow AaThl);

ExerogHble gononHeHna k MCPO (uukn 2012-2014 rogos) (byayT AencTBoBaTb B OTHOLUEHUW FOAOBbIX NMEPUOAOB,
HaunHarowwmxcs 1 aHBaps 2016 roga v nocne aTow gathl);

Monpaskn k MC®O 10 n MCBY 28: «Cpgenku Kynnu-npogaxu u nepefady akTMBOB MeXAy WMHBECTOPOM M ero
accouMMpoBaHHbIMM WU COBMECTHBIMU MpeanpustusMu» (6yoyT OeAcTBOBaTb B OTHOLUEHUWM TOAOBbIX NEPUMOAOB,
HauuHarowmxca 1 aHBapsa 2018 roga v nocrne aTon Aathl);

Monpaeku k MCBY 27: «MeToa [oneBoro yy4actusi B OoTAeNbHOW (hMHAHCOBOM OTYETHOCTM» (OyayT AelcTBoBaTb B
OTHOLLEHMM FOA0BbIX MEPMOAOB, HauMHaWwmxcs 1 sHeaps 2016 roga v nocne 3ToW Aarhbl);

MonpaBkn k MC®O 16 u MCBY 41: «Cenbckoe XO3sIMCTBO: MNMOAOHOCALWIME pacTeHusi» (ByayT pewcTtBoBaTb B
OTHOLLEHMM FTOA0BbLIX MEPMOA0B, HauMHawmxcs 1 sHeaps 2016 roga v nocne 3ToW Aarhbl);

MonpaBkn k MC®O 16 1 MCBY 38: «PasbsicHeHue [ONyCTUMBbIX METOOOB amopTu3auum» (BygyT OenicTBoBaTbh B
OTHOLLEHMM rofoBbIX NeprnoaoB, HaumHatowmxea 1 aHBaps 2016 roga v nocne aTon Aathbl);

MonpaBkn k MCP®O 11: «YyeT npuobpeTeHuin Jonen yd4actTus B COBMECTHbIX onepauusix» (OyayT OencTBOBaTb B
OTHOLLEHMM roAoBbIX NeprmoaoB, HaumHatowmxea 1 aHBaps 2016 roga v nocne aTon Aathl);

Oxunpgaetcs, 4To BbllLenepevncrieHHble CTaHOapTbl OKaXyT CyLleCTBEHHOE BIIUAHNE Ha (bVIHaHCOByIO oT4yeTHOCTb KomnaHum
nocne ux BCTynreHna B cuny.

3. KpaTtkoe u3noxeHue cylecTBEHHbIX MOJIOXXeHUN YYeTHOW NMOJSIUTUKU

OCHOBHblE MOMOXEHUSI YYETHOM MOMMUTUKU, WCMOSb30BaHHbIE MNPW MOATOTOBKE [AaHHOW (OUHAHCOBOW OTYETHOCTMH,
npeacTaBneHbl Hke. OTW MONOXEHWS MocrneAoBaTeNbHO MPUMEHSANICL B TEYEHUE BCEX IeT, MPEeACTaBMEHHbIX B
(hHaHCOBOM OTYETHOCTU, ECIN HE YKa3aHO MHOE.

MHBecTUUMM B AOYepHME KOMMNaHUU

[loyepHre koMnaHuM npeacTaBnsioT coGor KoMnaHuu, KoHTponupyemble KomnaHueid. KoHTponb cyliecTByeT, korga
KomnaHust »MeeT npaBa Ha pas3nuyHble [0X0A4bl OT CBOEr0 MHBECTULMOHHOTO Y4acTusi U UMEET BO3MOXHOCTb OKa3blBaTb
BIMSIHWE Ha JOXOAbl B CUITy CBOUX MOTHOMOYMI B OGbEKTE MHBECTULWIA.

MHBECTUUMWN B [OYEPHME KOMMAHWU OTPaXatTcs Mo GanaHCOBOW CTOMMOCTM 32 BbIYETOM CYMMbl CHWDKEHUSI CTOMMOCTH,
NpW3HaHHOW B Ka4YECTBE PacxodoB B TOM Nepuofe, B KOTOPOM OMPEAENEHO CHUXKEHNE CTOMMOCTU.

Ooxop

Hoxod om dueudeHdoe

[oxoa oT AMBMAEHO0B NPU3HAeTCs, ecrnn yCTaHOBMNEHO NPaBo Ha NosyyeHne BbinnaT.

Hoxod om npoueHmos

[poueHTHbIN AoXo4 NPU3HaeTCa Ha OCHOBE MeToAa HapacTalLwmMm UTOroMm.
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PCI UHTEPHELLUHI JIMMUTELQ

NPUMEYAHUNA K dDUUHAHCOBOWM OTYETHOCTU
3a hmHaHcoBhbIN roa, 3akaH4yunBatowmiica 31 gekabps 2014 rona

3. KpaTkoe usnoxeHue cywecTBeHHbIX NMONOXEHUI Y4€THON NONUTUKM (NPOAOIKEHUE)

3artpatbl no 3anmam

3aTtpaTbl MO 3arimMam, HEenocpeacTBEHHO CBfi3aHHble C MpUMOBpeTeHnem, CTPOWUTENbCTBOM WKW NPOM3BOACTBOM aKTUBOB, KOTOpPblE
obs3aTensHO TPebyloT NPOJOIHKUTENBHOTO Nepuofa BPeMeHW AN MX NOAFOTOBKM K WCMOSb30BAHWMIO MO Ha3HAYeHWI0 UMK Mpojaxe,
KanuTanusunpyTcsa Kak YacTb CTOMMOCTY akTmea. Bce npoyne 3aTtparhbl Mo 3aiMaM OTHOCHATCS Ha pacxofbl B TOM NEPUOAe, B KOTOPOM OHU
BO3HWKalOT. 3aTpaThbl MO 3aiMam BKMHOYAOT NPOLIEHTbI U ApYyrne pacxofbl, NOHECEHHbIE B CBA3M C NOMy4YEeHNEeM 3aeMHbIX CPEACTB.

MepecyeT MHOCTPaHHbLIX BanioT

(1

DyHKUMOHaNbLHaA BankTa M BanoTa NpeacTaBfieHUs OTYeTHOCTU

MokasaTenu, BkMOYeHHble B MHAHCOBYIO OTYeTHOCTb KomnaHuum, BbipaxeHbl B Poccuickux Pybnsix, BamoTe npeobnagatoient
9KOHOMUYECKOW cpedbl, B KOTOPOW KOMMaHUsi OCYLLECTBNSET CBOK OEATENbHOCTb («(YHKUMOHanNbHas BantoTa»). [JaHHas duHaHcoBas
oT4yeTHOCTb NpeacTasneHa B Oonnapax CLUA (US$), koTopble sBNAOTCA BantoTol NpefcTaBneHnst ot4eTHocTM KomnaHuu. PykoBoacTBo
ucnonb3yeT ApYrylo BanioTy NpeacTaBneHus oT4yeTHocTu, notomy yto Honnapel CLUA (US $) sBnsieTca BantoTol, ncnonb3yemor npu
yrpaBneHnn 1 MOHUTOPUHIE NPOU3BOAUTENBHOCTU U (PUHAHCOBOIO NOMOXeHUs KomnaHuu.

(2

TpaH3akumnmu n ocTaTku

TpaH3akuMm ¢ UHOCTPaHHOW BasoTON MEepPecUUTLIBATCS B (DYHKLMOHANbHYIO BarnoTy Mo OOMEHHOMY Kypcy, AeNCTByHLIeMy Ha aaty
coBepLUeHnst TpaH3akumn. KypcoBble A0X0Abl M pacxodbl, BO3HVKaOWME B pesyfbTarte COBEPLUEHUS Takux onepauuii u B pesynbrarte
nepecyeTa AeHeXHbIX aKTMBOB U 00513aTeNbCTB, BbIPaXXEHHbIX B MIHOCTPaHHOW BantoTe, N0 06MEeHHOMY KypCy Ha KOHel, rofa, OTpaXatoTcsi B
coctaBe npubbinen unu yobiTkoB. KypcoBble pasHuLbl MO HEeAEHEXHbIM CTaTbsM, TakMM Kak AOoneBble MHCTPYMEHTbI MO CrpaBennvnBoW
CTOMMOCTU Yepes NpubbINb UK YObITOK, OTPaXKaKOTCS B cOCTaBe Npubbinen unm yoeITKOB NO CnpaBeasiMBon CTOMMOCTMU.

3

MepeBoa U3 dbyHKLMOHaNbLHOW BankoThl B BanOTy NpeAcTaBneHns OTYETHOCTH

Mo cocTosiHMIO Ha OTYETHYK OaTy akTuBbl U 0Bsi3aTenbCTBa NEPECUUTLIBAOTCS B BantoTy NpeacTaBMneHusi OTYETHOCTM MO Kypcy,
OEeNCTBYIOLLEMY Ha OTYeTHyl0 fAaTy, a [AOXOAbl M pacxodbl 3a MepBoe MofyroavMe TeKylero roga MepecuyuTbiBalOTCA Mo
CpeAHEB3BELLEHHOMY KypCY B TEYEHME NEPBbIX LLECTU MECSLIEB, U OTYETHI O NPUOLINSX 3a BTOPYHO NOMIOBMHY rofa nepecymTbIBaoTCst
Mo CpefHEB3BELLEHHOMY Kypcy 3a BTOPYH MOMOBUHY rofa, eCnu 3TO CpefHee 3HayeHue He sIBMNSIeTCH pas3yMHbIM NpubnukeHnem
CYMMapHOro [AeWCcTBMSA KypCOB Ha AaTbl CAENKW, B 3TOM Cryyae AOXOAbl M pacxofbl MepecuuTbiBalOTCSA MO KypcaMm Ha Aatbl
coBeplUeHns onepauui. KypcoBble pasHuubl, BO3HMKaOLIME MpU MepecyeTe, OTpaXalwTcs B BuAE OTAENbHOW COCTaBnsioLlen
Kanutana Yyepes Npo4nii COBOKYMHbIN JOXOA.

OuBuaeHabl

OuBnaeHabl Mo OBbIKHOBEHHBIM akuMsM oTobpaxatoTcsi kak 00si3aTenbCcTBa M BbIMUTAKTCS M3 CyMMbl KanuTana nocrne yTBepXaeHusi
akumoHepamun KomnaHvun. MpomexyTouHble OMBWAEHABI BbIMWTAKOTCA M3 KanuTana nocne o0bsABNEeHWs W yTBEPXAEHWS AUpeKkTopamu
Komnanun.

®UHAHCOBbIE UHCTPYMEHTHI
durHaHcoBbIE aKTUBbLI U (hHAHCOBbIE 0bsi3aTeNbCTBa OTpaXatloTcs B oT4yeTe KoMnaHum o oMHaAHCOBOM COCTOSIHUM B TOM Cryyae, ecnv
KomnaHus CTaHOBUTCS CTOPOHOI MO AOTOBOPY, KacaroLLeMycsl COOTBETCTBYHOLLErO PUHAHCOBOrO UHCTPYMEHTA.

Kpedumel u debumopckasi 3a00/mKeHHOCMb

Kpeantel v pebutopckasi 3afoimKEHHOCTb OLIEHMBAIOTCH MPW  NepBOHavanbHOM OTOOpaXeHWW Mo ChnpaBefanvBOM CTOMMOCTU U
BMOCNEeACTBUW OLEHNBAIOTCA MO aMOPTU3NPOBAHHOM CTOMMOCTH C UCMONb30BaHVEM MeToaa 3P eKTUBHOM NPOLIEHTHOW CTaBkn. YObITkM OT
obecLeHeHNs HeBO3BPaTHbIX CyMM 3a[0/MKEHHOCTEN OTpaxarlTcs B cocTaBe Npubbinen unu ybbITKOB, KOraa cyliectByeT oO6beKTuBHOe
CBMAETeNbCTBO TOro, YTo akTnB obecueHeH. OTobpaxeHHbIe HaabaBku M3MEPSIOTCS Kak pasHuLa Mexay 6anaHcoBOV CTOMMOCTbLIO akTMBa
N TeKylle CTOMMOCTbIO MPOrHO3MPYeMblX OyAyLMX AEHEXHbIX MOTOKOB, AWMCKOHTUPOBAHHBIX MO 3(MEKTVBHON MPOLIEHTHOW CTaBke,
paccuYMTaHHON Npu NepBOHaYanbHOM 0TOBPaKEHUN.

LeHexHbie cpedcmea u ux 3KeugasieHmsbl
[nsa uenen otyeTa 0 ABWKEHUN AEHEXHbIX CPEACTB, AeHeXHble CPEeACTBa U UX 9KBMBASEHTbI BKIOYAKOT AeHeXHble CpefcTBa B 6aHKax.

3alimbi u Kpedumai

3aemHble cpefcTBa MepBOHAYarnbHO YYMTHIBAOTCA B MOMYyYEHHOM [OXO4e OT MpodaX, 3a Bbl4ETOM MOHECEHHbIX 3aTpaT Mo CAernke.
3aeMHble cpeacTBa BMOCNEACTBUM OTpaXatoTcs MO aMOpPTU3UPOBaHHOW cToumocTw. Jliobasi pasHuua Mexay AOXOAOM OT npoaax (3a
BbIYETOM 3aTpaT Mo cAesfike) U BbIKYMHOW CTOMMOCTbIO OTpaXaeTcs B cocTaBe Mpubbinum unu ybblTka 3a nepuoj 3aMMCTBOBAHWS C
ncrnonb3oBaHneM MeTtoaa 3hPeKTUBHOM NPOLEHTHOW CTaBKMW.
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PCI UHTEPHELLUHI JIMMUTELQ

NPUMEYAHUNA K SDUUHAHCOBOWM OTYETHOCTU
3a hmHaHcoBhIN rof, 3akaH4yunBatowmiica 31 gekabps 2014 rona

3. KpaTtkoe 13noxeHue CyLecTBEeHHbIX MOJIOXXeHUN yYeTHOM NONIUTUKU (NPOJOIIKEHue)

Kpedumopckas 3adomkeHHoCMb

ToproBasi KpeguTopckasi 3a40IMKEHHOCTb MepBOHaYarbHO OLEHUBAETCS MO CNpaBeAfiMBOW CTOMMOCTU U BMOCHEeACTBUU
OLEHMBAETCs MO aMOPTU3MPOBAHHON CTOMMOCTHM C UCMOMNb30BaHWeM MeToaa 3pdeKTUBHOWM NPOLIEHTHOW CTaBKMW.

Cnucanue c 6anaHca pMHaHCOBLIX aKTUBOB M (PMHAHCOBLIX 06A3aTenbCTB
@uHaHco8ble akmugbl
®UHAHCOBLIM aKTUB (MW, €Cn NPUMEHUMO, YacTb (PUHAHCOBOrO akTMBa UMW 4acTb TPYMnbl OAHOTUMHBLIX (PUHAHCOBBIX
aKTUBOB) CHUMaeTcs ¢ 6anaHca B cryyae, ecrnu:
*  WCTEK CpPOK [e/CTBMsI MpaB Ha NMosly4YeHne AEHEXHbIX MOCTYMMEHWIA OT aKTUBa;
+  KowmnaHusi coxpaHuna npaBo Ha NomnyyYeHue OeHEeXHbIX MOCTYNIEHU OT akTuBa, HO NpuHsana Ha cebs o6a3aTenbCcTBO
Mo MX MOMHOW ornnaTe 6e3 CyLLEeCTBEHHOW 3aAepXKKu B MOMb3Yy TPETbEW CTOPOHbI «CKBO3HBIM NIATEXOM> ; UMK
+ KowmnaHus nepepana ceBou npaBa Ha MONyYeHWE [EHEXHbIX MOCTynreHuid OT akTvBa M nubo (a) nepepana
NpaKTUYeCKU BCEe PUCKU M BbIrofbl, CB3aHHble C BrajeHuem akTueoM, nuGo (b) He nepegana u He coxpaHwuna 3a
coGOoI NPaKTUYECKM HUKAKUE PUCKU U BbIrOAbl, CBSI3aHHbIE C BlaleHeM akTUBOM, HO NOTepsinia KOHTPOMNb Haj AaHHbIM
aKTUBOM.

PuHaHcosble obsizamernbcmea
durHaHcoBoe 006s13aTENbCTBO ChMChIBAaeTCA ¢ GanaHca B crniyyae, ecnv COOTBETCTByLlee 0653aTenbCTBO UCMONHEHO,
a@HHYNIMPOBAHO, UM UCTEK CPOK ero AenNcTBuS.

B cnyvae, ecnu cywecTBytowee duHaHCOBOe 06513aTeNbCTBO 3aMeHsieTcsl ApYrMM dUHAHCOBLIM 0653aTenbCTBOM nepes
TEM e KPeaUTOPOM Ha CYLLECTBEHHO WHbIX YCIOBUAX, UMW €CN YCIOBUSA CYLLECTBYIOLWEro 06a3aTenbCcTBa CyLLEeCTBEHHO
M3MEHEHbl, Takasl 3aMeHa WNM W3MEeHeHWe YCMOBWI paccMaTpuBaloTCs Kak crnucaHue c GanaHca nepBoHaYanbHOro
06s13aTenbCTBA U NpU3HaHWe HOBOro 06sA3aTenbCTBa, a pasHuLa B COOTBETCTBYIOLEN 6anaHCoBON CTOMMOCTH OTpaxaeTcs
B COCTaBe NpuobINM Unm yobiTka.

B3anmo3sayeT (hpMHaAHCOBbLIX MHCTPYMEHTOB

durHaHcoBbIE aKTMBbl U 006583aTeNbCTBA B3aUMO3a4nTLIBAOTCS, U B OTYETE O (bMHaHCOBOM COCTOAHUN OTpaxkaeTca 4nucraa
BelIM4YMHaA B TeX Ccny4adax, Kkoraa cyuectsyeT Hpuandeckmn yCcTtaHOBIIEHHOE MpaBO NpPpou3BeCcTn B3aMMo3adeT OTpPpaXeHHbIX
CyMM, a TaKXe HaMepeHue nméo npon3BecTn B3aMMoO3adeT, nmnéo OAHOBPEMEHHO peann3oBaTb akTuB U yperynmpoBsaTb
ob6sizatenbcTBo. Cioga, Kak npaBuiio, HEe OTHOCATCA Cllydaun 3aKn4YeHUA reHepanbHbIX cornalleHuin o B3ammo3sadeTe, 1
COOTBETCTBYHOLLNE aKTUBbI U ob6si3aTenbcTBa OTpaXxakTCHd B OTHETE O (*)MHaHCOBOM COCTOAHUN.

AKLUMOHEpHbIN KanuTan

OGbIKHOBEHHbIE aKUMK KNacCUULMPYIOTCA Kak aKUMOHEepHbI Kanutan KomnaHuu. PasHuua mexay cnpaseanvneomn
CTOMMOCTBIO Mony4YeHHoro KomnaHuei BosHarpaXaeHuss M HOMUHAambHOM CTOMMOCTLIO BbINyCKAeMOro akLMOHEepHOro
Kanutana OTHOCUTCS Ha cYeT NPeMUii Mo akLmsM.

Hanor

Pacxogbl (moxo4bl) No Hamory Bko4YatoT B cebs Tekylyme pacxofel No Hanory / (AoxoAbl No Hanory). Tekylue Harnorosble
obs3aTenbCTBA M aKTVBbl 3a TEKYLMA W Mpeablaylime Mepuodbl OLEHUBAKTCS MO CTOMMOCTM, Mogfiexallen ynnaTe B
6ropKeT unu Bo3MeLLeHWio 13 BrogxeTa, C MPYUMEHEHWEM HanoroBbIX CTABOK W 3aKOHOB, BCTYMUBLUUX MU (PAKTUHECKU
BCTYMMBLUMX B CUITY MO COCTOSIHMIO HA OTYETHYIO AarTy.

O6ecueHeHue Hed)MHaAHCOBbIX aKTUBOB

AKTMBbI C HeonpeaeneHHbIM CPOKOM NoNne3HOro NCnosib3oBaHUA He noarneXxaTt Ha4ynucneHM aMopTU3aLMOHHbIX OTYUCNEHNN
N exerogHo NpoBepArTCA Ha npeamMeT obecLeHeHus. AKTUBbI, Noanexaiwme Ha4ynucrneHuo aMOPTU3ALNOHHbIX OTYUCNEHWNIA,
aHanNnU3npyrTCA Ha npeamMeTt oGecLeHeHns BCAKUIA pas, Kkorga CcoObITUSI NN U3MEHEHUS! B 06CTOATENbCTBAX YKa3blBakOT Ha
TO, YTO MX BGanaHcoBasi CTOMMOCTb He MOXeT ObiTb BO3MeLLeHa. YObITOK OT obecLeHeHust 0To6pa>KaeTc;| B CymMmMme, Ha
KOTOPYH GanaHcoBas CTOMMOCTb aKTuBa npeBbillaeT ero BO3MeLaeMytd CTOMMOCTb. Boameliaemass cToMMOCTb
npeancraBnaeT coboli Haubonbllee 3HA4YeHWe U3, C OOHON CTOpPOHbI, CnpaBeasIMBOA CTOMMOCTM aKTMBa 3a Bbl4ETOM
pacxodoB Ha npodaxy, W, C APYrol CTOPOHbI, LEHHOCTM OT WUCNonb3oBaHuA. [na uenen onpedeneHns pasmepos
obecLeHeHns1, akTuBbI rpynnnupyroTca Ha CaMbiX HU3KUX YPOBHAX, ONA KOTOPbIX MMEKTCA oTAelIbHO VI,D,eHTMd)MLI,VIpyeMbIe
AEeHeXHble MNOTOKU (e,D,VIHMLI,bI, reHepupyrwwime neHexHbole Cpe,D,CTBa). He(bMHaHCOBbIe aKTuBbl, NoOCTpagaswine oT
oGecLeHeHns1 CTOMMOCTH, nepecMaTpuBaroTcA Ha npeamMeT BO3MOXHOIo BOCCTaHOBJ/IEHWE paHee YKa3aHHOro y6bm<a oT
obecLeHeHus Ha KaXayr OTYETHYIo AaTy.
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Pe3epBbl

PesepBbl oTobpaxatTca, ecnu KoMnaHua wMeeT Tekyllee HpUANYECKOE WM KOHCTPYKTMBHOE 00A3aTensCTBO B
pesynbTaTe MpOLSbIX COObITUIA, ecrnu CylecTByeT BEepOATHOCTb TOro, YTO ANiA noralleHns aToro obssaTtenbcTBa Oyager
HeobXxo4MM OTTOK PeCypCcoB, 1 ecrnim MOXET ObITb NpoBeAeHa JOCTOBEPHAs oLieHKa ero pasmepa. Ecnn KomnaHus oxuaaet
BO3MELLEHUS pe3epBa, HanpuMep, No JOrOBOPY CTPaxoBaHWs, TO Takasi CyMMa BO3MELLEHUSI OTpaXKaeTCs Kak OTAEerbHbIN
aKTUB, HO TOMLKO B TOM Crlyyae, Korga MMeeTcs TBepAasi YBEPEHHOCTb B NMOMYYEHUN TaKoro BO3MELLEHMSI.

4. Kno4yeBble Gyxrantepckue oLeHKU, CYXKOeHUs U aonyLeHus

MoaroToBka pMHaAHCOBOM OTYETHOCTM KomnaHum TpeGyeT OT pyKoBOACTBA NMPUMEHEHUSA CY)XOEHWUW, OLEHOK U OOMYLLEHWNA,
BMUSIOLNX HA OTpaXXaeMble CyMMbl IOXOZI0B, PAacX0[l0B, aKTMBOB U 0653aTeNbCTB, U packpbITUe MHGOPMaLUM 06 YCNOBHbIX
0653aTenbCTBaX MO COCTOSAHMIO HA OTYETHYIO AaTy. TeM He MeHee, B CUIy HeonpeaeneHHOCTU Takux A0ONYLIEHWUIA U OLIEHOK,
noflyYeHHble B KOHEYHOM WTOre pakTMyeckue pesynbTaTbl B OyAyuleM MOryT noTpeboBaTb BHECEHWUS CYLLECTBEHHbIX
KOPPEKTUPOBOK B HanaHCOBY CTOMMOCTb COOTBETCTBYHOLLMX aKTUBOB UK 0693aTeNbCTB.

Cyx0OeHusi

B npouecce npuMeHeHWs1 y4eTHON NONUTUKM KoMnaHuy pyKoBOLACTBO CAENarno Crneayrwme cyxaeHnst (ToMMMO CYXXOEHWN,
BKMOYaoLWmx B cebs oueHkn), okasaBme Haubonee 3HAYNTENLHOE BMIUSIHUE HA CYMMbl, OTPaXeHHble B (PUHAHCOBOW
OTYETHOCTM:

. CHMXeHMe CTOUMOCTM MHBECTULUIA B AOYEePHMUE KOMMNAHUMN
KomnaHus nepuoguyecks OLEHMBAET BO3MOXHOCTb BO3BpaTa WMHBECTULMIA B [JOYEpPHWE KOMMaHWM BO BCEX
cnyyasix, Korga npuUCyTCTBYIOT mokasatenu ux obecueHuBaHus. Mokasatenu obecueHMBaHUSA BKOYalOT B cebs
Takme cTaTbW, Kak CHWXEHWE NpubbInu, BbIPYYKU UNU OAEHEXHbIX NMOTOKOB, UNN CyLLECTBEHHbIE HeGnaronpusaTHbIe
M3MEHEHUS] B 3KOHOMWYECKOM WM MONUTUYECKOW CTaOUMbHOCTM TOM WM WMHOW CTPaHbl, 4YTO MOXET
CBUOETENbCTBOBATb O TOM, YTO y4yeTHas (GanaHcoBasl) CTOMMOCTb akTMBa He MOANEXWT Bo3MelleHuio. Ecrniu
akTbl U 06CTOATENBCTBA YKa3biBAKOT HA TO, YTO MHBECTULMM B OOYEPHME KOMMAHUU MOTYT MPUHECTU YObITOK,
npegnonaraemble  Gyayluimne OUCKOHTUPOBAHHLIE MOTOKU [OEHEXHOW HanWYHOCTW, CBSI3@HHbIE C  3TUMMU
[0YepPHUMK/acCOLMMPOBAHHBIMU KOMMAHUAMU [OMKHbI ObiTb CpaBHEHbI C UX GanaHCoBOW CTOMMOCTbIO, YTOObI
onpenenuTb, CyLLECTBYET N HEOOXOOUMOCTb UX CHUXKEHWUS 40 CNpaBeanvBOi CTOMMOCTMU.

. Hanor Ha npuGbInb
Ons onpepeneHuss cymmbl Hanora Ha npubbinb TpebyeTcs 3HauMTenbHOE 3HaHWe AesiTenbHocTM Komnanuw.
CyLlecTBYOT TpaH3akuuMM W pacuyeTbl, MO KOTOPbIM OKOHYaTeNbHOE OnpeferneHve Hamnora B xoAe O0O6blYHON
XO3ANCTBEHHOW  OEATENbHOCTM  SABMNSETCA  HedocToBepHbIM. Komnanuss npusHaeT obs3atenbctBa Mo
NPOrHO3NpyeMbiM BOMpPOCaM MNPOBEPKM OTYETHOCTU ANsi OnpedesieHuMs pa3MepoB HAINOroBOro OBIOXEHWH,
OCHOBBIBAOLLENCA Ha OLeHKax, byayT nu Uiy HeT NoAnexaTb Bbinnate AONoNHUTENbHbIE Hanoru. B cnyyae ecnv
MTOrOBbIA pe3ynbTaT Mo TakMM HAIoroBbiM BoOMpocaM OyAeT oTnmMyaTtbCs OT CYMM, KOTOpble Obilnn 3anmcaHbl
nepBoHavarnbHO, Takne pasnuuust ByaoyT BNUSITb Ha MOMOXEHUS O Harmore Ha npubbinb KM NonoxeHust o6 yyete
OTJIOXKEHHOTO Harora Ha npubkinb B nepmos, Ans KOTOPOro AaHHoe onpegeneHve byaeT coenaHo.

5. Ooxop oT AMBUAEHAOOB

2014 US$ 2013 US$
[oxon oT AMBMOEHAOB OT A0YEPHUX KOMMaHUN 232 969 614
232969 614 -

B 2014 rogy Komnanus nonyuuna goxon B cdopme AvBuaeHOoB B pasmepe $ 190 123 415, B nepeBode B BanwoTy
npeacTaBreHns OTYETHOCTHU, MO Tekywemy kypcy. Mo coctoaHuio Ha 31 aekabps 2014 roga KomnaHus Bbluna gebutopckyro
3a0MKEHHOCTb ANS pacnpedeneHHbIX AUBMOEHOOB OT AOYEpPHUX KOMNaHWA MpPOTUB KPEAUTOPCKOM 3ad0MMKEHHOCTW 3a
npuobpeTeHHbIE akuuy B Apyrux KoMnaHusx pynnbl N0 3TMM JOYEpPHUM KOMMaHWsM, B pe3ynbTaTe unctas geburtopckas
3apomkeHHocTb coctauna US $ 17 307 134 (Mpumevanue 16).

29 pekabpsi 2014 roga komnauus "PClr-Ytunutuc [Oesenonment Jitg." (RSG-Utilities Development Ltd.) (modvepHsia
komnaHusl) 6ecnnaTHo nepegana KomnaHun nog obwum koHTponem 100% akumin ycTaBHOro M BbinyLeHHoro kanutana 3A0
"TennoceteBasa KomnaHusa" n 3A0 "BogocHabxarwan Komnanma". Caenka Obina knaccudumumpoBaHa Kak pacnpegeneHme
OVBUOEHOOB akuuoHepy B pasMepe $ 42 846 199, u cooTBeTcTBYylOWAsA cymMa Gblna cnucaHa B OTyeTe 06 U3MEHEHUsIX
Kanutana.

6. AADMMHUCTPaTUBHbLIE U NPOYMe pacxoabl

2014 US$ 2013 US$
Mpoune npodeccroHanbHbIE yCryru 177 256 331 420
BosHarpaxaeHve ayautopos 61 995 92 536
MpencTasuTensckne pacxoapl 8 442 1047
Mpouue pacxoabl 19 945 6728
WToro pacxogpbl 267 638 431 731
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6. ADMUHUCTPaTUBHbIE U NpoYMe pacxoabl (MpoaomKeHne)

B 2014 roagy BosHarpaxaeHue ayauTopoB coctaBuno US$ 36 Thic. 3a obsizaTenbHyl0 ayaAMTOPCKYH NMPOBEPKY TEKYLLErO
roga, US$ 1 Tbic. 3a ycnyrn BbinonHeHve TpeboBaHuiA Hanoroeoro 3akoHogatensctea M US$ 11 Teic. 3a obsizaTenbHyto
ayauTopckyto nposepky npeabiaywmx net (2013: US$71 11 Tbic. 3a 06a3aTenbHy0 ayaMTOPCKYO NPOBEPKY TEKYLLEro roga
n US$ 1 Tbic. 3a ycnyrv BbINOMNHeHWe TpeboBaHMin HaNoOroBoro 3akOHOAATENbLCTBA),

BosHarpaxaeHvne ayauTtopos 3a ayauT KOHCONUAMPOBaAHHOW (hMHAHCOBOW OTYETHOCTM nNponssoauniock B 2014 n 2013 rogax
3a cyeT KomnaHmm n ee OCHOBHbIX JoYepHux KomnaHui. OcTanbHble pacxodbl Ha ayauT npeacTaBnsloT cobon
BO3HArpaxgeHne 3a NPOMEeXyTOUHYHO NPOBEPKY KOHCONMANPOBAHHON (DUHAHCOBOW OTHETHOCTH.

7. YucTtble chbmHaHcOBbIe pacxoAbl

2014 US$ 2013 US$
YncTtble goxoabl (yObITKM) NO caenkam ¢ MHOCTPaHHOW BanoToM (27 819 735) (3204 608)
MpoueHTHbIe pacxoabl no 3aimam (Mpumeyarne 16) (5 703 420) (2 985 698)
(33 523 155) (6 190 306)

8. Hanor
Hanor Ha npubbinm KomnaHum Jo HanoroobnoXeHus oTnMyaeTcst OT TEOPETUHECKON CyMMbI, KOTopasi Obl MonyyYnnach npu
MCMOMNb30BaHNM COOTBETCTBYHLLMX HANOrOBbIX CTABOK:

2014 US$ 2013 US$

MpuBbInb (YObLITOK) 4O HANOrOOGNOXEHUS 176 496 504 (28 756 560)
Hanor, paccunTaHHbIil N0 COOTBETCTBYHOLLMM HArNoOroBbIM CTaBkam 22 062 063 (3594 570)
HanoroBbin adhhekT OT pacxoaoB, HE YMEeHbLUAKLWMX Hanoroobnaraemyto 9939 104 3659 235
6asy

HanoroBbii apekT OT HaroroBblX CKWAOK W [OXOAOB, He noAsiexalunx (32 023 712) (86 840)
Hanoroo6noXeHuo

HanoroBhbli achdeKkT oT HanoroBoro ybbITka 3a ro 22 545 22175

Hanorosas ctaBka ons komnaHum coctasnset 12,5% (2013: 12,5%).

Mpu onpegeneHHbIX yCNoBUsX AoXo4bl B BUAE NPOLEHTOB MOryT obnaratbCs HanoroM Ha Hyxabl 060poHbl no ctaBke 30%
(2013: 30%). B atom cnyyae Takve npoueHTbl He OyayT obnaratbca Hamorom Ha npubbin. B HekoTopbIxX crydasx
OVBMAEHAObI, NONYYEHHbIE N3-3a pybexa, MOoryT obnaratbCsa Hanorom Ha Hyxabl 060poHbl B pa3mepe 20% 3a 2012 n 2013
Harnorosble roabl U B pasmepe 17% 3a 2014 n nocneayoLine rogbl.

Mo npyynHe HanoroBkIX YObITKOB, MOHECEHHbIX 32 OTYETHbIN rod, KomnaHus He umeeT obs3aTensCTB No ynnaTe Hanoros. B
COOTBETCTBUM C [OEWCTBYIOLUMM 3aKOHOLATENbCTBOM, HamnoroBble YObITKM MOryT OblTb MEepeHeceHbl U 3ayTeHbl B CYET
Hanoroobnaraemoro goxoga nocnegywowmx natn net. Mo coctosiHuio Ha 31 gekabpst 2014 ropa, 6anaHc HamnoroebIx
yGbITKOB, AOCTYMHbIA ANs 3a4eTa CyMM Byaywimnx Hanoroobrnaraembix npubbinei coctaensietr US$ 797 102 (2013: US$703
180) No KOTOPLIM OTIOXEHHbIE aKTUBLI HE YKa3blBalTCH B OTYETE O (PUHAHCOBOM MOSIOXEHWMU.

9. UHBecTULUM B AoYepHMe KoMmnaHum

Mo nepBoHavYanbLHOM CTOMMOCTHU 2014 US$ 2013 US$
OcTaTok Ha 1 AHBapA 626 966 243 672 221 083
MpupocT ctoumocTn aktueoB (MNprmedaHune 15) 362 591 280 26 061 291
OTuyXaeHue B CBSI3N C NPOAaXeln UHBECTULUMIA B JOYEPHME KOMMAHNM (1107) -
CHMXEHUE CTOMMOCTM MHBECTULIMIA B OYEPHUE KOMMAHWUK (45 902 397) (22 829 243)
KypcoBasi pasHuua npu nepesoge 3 dyHKUMOHaNbLHOW BantoThl B Bantoty (355 594 299) (48 486 888)
npeacTaBneHns 0TYETHOCTU

OcTaTok Ha 31 nekabps 588 059 720 626 966 243

B 2014 rogy KomnaHusa npuobpena wectHaguath HOBbIX OYEPHUX KOMMAHUIM U3 yXKe CYLLEeCTBYIOLLMX AOYEPHMX KOMMAHUA.
Mo cocTtosiHuio Ha KoHew, roga KomnaHus 3acuvTana KpeauTOPCKYH0 3af40/HKEeHHOCTb nepen AOYEepPHMMU KOMMaHWAMU No
NPUOBPETEHHbIM aKuMsaM B cyeT AebUTOpCKOW 3a[0MMKEHHOCTWM Ha pacrnpedeneHHble AvMBuMAeHObl OT 3TUX AOYEPHUX
KOMMaHWI 1 4acTUYHO B cYeT obpaTHO mepeycTynneHHON AebuTOpCKon 3a40MKEHHOCTM NO 3aiiMam, B pesynbTate 4ero
yncTan KpeaMToOpCKoM 3af0smkeHHOCTb cocTaBuna 12 707 568 US$ no coctosiHuio Ha 31 aekabps 2014 roga (Mpumeyanve
16).

10 anpens 2014 ropga Komnanusa nognucana ¢ komnanuen «bIr'PO OesenonmenT Jlta» (BGRD Development Ltd) (Tpetbe
n1uUo) cornatleHve o nNpogaxe akumin komnavum «AHumaryc Xonguura Jitg» (Animagus Holdings Ltd) Ha obuwyto cymmy 70
MIH. pybnei (1 995 302 US$), uto npuBeno k BO3HUKHOBEHMIO Aoxoda oT npofaxu B pasmepe 1 955 148 US$ Ha paty
caenkn, otpaxeHHoro B OT4yeTe 0 coBOKYNHOM Aoxode. B 2014 rogy aebutopckas 3agomkeHHOCTb MO NMPOAAHHBIM akLmMam
6bina NOMHOCTLIO ONnavYeHa AeHeXHbIMU CpeacTBamu.
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9. MHBecTMLUN B fAOYEpPHUE KOMMaHUM (NpoAoImKeHue)

11 pekabpsa 2014 roga KomnaHusa noanucana cornalleHue € yXKe CyLLeCTBYOLWMMU O0YEPHUMU KOMMAaHUSIMU O MPOAae
akuui OO0 «PCIl-CaHkT-MNeTepbypr» Ha obwyto cymmy 1 286 MnH. pybnen (30 786 044 US$), uyto npuBeno k
obpasoBaHuio goxoda oT npopaxu B pasmepe 21 191 436 US$ Ha paty caenku, oTpaxkeHHoro B OT4YeTe O COBOKYMHOM
noxope. B nekabpe 2014 roga nebutopckas 3af0MmMKEHHOCTb OT NPOAAXM akLuii Obina YaCTUYHO 3a4yTeHa C KpeauTOPCKOW
3a0MKEHHOCTBI0O MO NPUOBPETEHHBIM akUMsiM OT TakuX CBSI3aHHbIX NUL, a KpeauTopckasl 3afoSPKEeHHOCTb obpaTHO
nepeycTynneHa oT KomnaHun «3dmopunenH XonauHra Niumuten» (Emorylane Holdings Limited), B pesynbTaTe 4ero yncras
nebuTtopckas 3agomkeHHocTb coctaBuna 10 630 US$ no coctosHuio Ha 31 gekabps 2014 ropa.

3a rog, 3akoHumBwmnca 31 gekabps 2014, nHBecTMUMM B KOMMaHUO «XapcToH WHTepHewHn JNlta» (Harston International
Ltd), «PCIr-tOtunutna Oesenonment NTa», "PCr-Mepmb JIta" n «PClr-Komewwan Puan Octent INTa.» obecueHnnuch B
CBA3M C NEepeoLEeHKoN ByayLUMX 3KOHOMUYECKUX MepcnekTnB Ha oblyio cymmy 44 690 000 US$. MHeectnuum B OO0
«30n0Toi BO3pacT» 06eCLeHUNUCh A0 YACTON CTOMMOCTU peanusauum B paamepe 1 212 000 US$ (Mpumeyarue 19).

29 pekabps 2014 roga OO0 «PClr-Otunutns leBenonmeHt JITa» (oovepHsis komMmnaHus) 6ecnnaTHo nepegana nog obLwmn
KoHTponb 100% akuwnii yctaBHOro u BbinyweHHoro kanutana 3A0 «TennoCeteasi komnanus» n 3AO «BogocHabxaroLas
KoMnaHusi». Caenka 6bina oTHeCeHa K pacnpeferneHuno AMBUAEHAOB B Mosb3y akuuoHepa B cymme 42 846 199 USS, u
COOTBETCTBYHOLLAs cyMMma Obina cnucaHa B OTyeTe 06 M3MEHEHUSAX kKanuTana.

B 2013 rogy Komnanusa BHecna Bknag B kanutan OOO «PCIT ®uHaHc» B pasmepe 830 MnH. py6nent (26 061 000 US$),
KOTOpbIN 6bIn nonHocTbio onnaveH 31 aekabpsi 2014 roga (Mpumeyanne 15).

3a 2013 rog nHeectuummn B «PCIr-KpacHopap Jitg.», «PCIr-Komewwman Puan Sctent Nlta.» n «PCI JTa.» obecueHnnmcb Ha
o6Lwyto cymmy 22 829 243 US$ B COOTBETCTBMM C YUCTONM CTOMMOCTbIO MX aKTUBOB.

MonpoGHas HOPMaLMS O JOYEPHUX KOMMNaHUSIX:

HaumeHoBaHue CtpaHa OcHoBHas 2014 2013 2014 US$ 2013 US$
yypexae [nOesaTenbHOCTb Oonsa yyactua  [ons
HUA % yyactus %
"PCr-Akagemuyeckoe Kunp OcyLuecTBneHune 97% 97% 198 307 537 340 871 906
Tnmnten” VNHBECTULINIA
000 "3HKo UHeecT" Poccus CrtpoutenscTso 100% - 59 724 414 -
000 "3nutKomnnekc" Poccus CrtpoutenscTso 100% - 58 409 055 -
000 "PCI — ®uHaHc"* Poccus ®durHaHcoBble 99,9% 99,9% 44 513 196 76 513 975
ycnyrm
00O "MeraCrtpon NHusecTt"* Poccus CrtpoutenscTso 99,9% - 33 703 447 -
«PCIr-fOtnnutua flesenonmeHt  Kunp OcyLuecTBneHune 100% 100% 30 785 141 101 473 162
Ito» VNHBECTULINIA
"PCI NITa." Kunp OcyLuecTBneHne 100% 100% 26 014 930 44 717 205
VNHBECTULINIA
3AO0 "OnekTpoCeTteBas Poccus MponsBoacTeo 1 100% - 25 062 924 -
Komnanwns" npogaxa
KOMMYHarnbHbIX
ycnyr
00O "3onoTol Bo3pact” Poccus CTpoutenscTBo 100% - 19 228 915 -
3A0 "KOPTPOC-MNepmp"* Poccus CTpoutenscTBo 100% - 16 886 367 -
00O "MCIn "3KCrPECC" Poccus CTpoutenscTBo 100% - 15073 305 -
"PCI-tOxHbIn Ypan Jitg." Kunp OcyLuecTBneHne 100% 100% 8 957 700 15 397 439
MHBECTULINI
00O "CemHaguatbii Ksaptan"™ Poccus CTpoutenscTBo 99,9% - 7 227 241 -
3AO0 "CtpoutenbHbii AnbsHc"  Poccus CTpoutenscTBo 100% - 6 114 281 -
00O "PCT-UNHxeHepHas Poccus YnpaBneH4yeckune 99,9% - 5 859 925 -
MHdpacTtpykTypa™ ycnyrm
"KOPTPOC [eBenonmeHT Kunp OcyLuecTBneHne 100% 100% 5 755 631 9 893 386
Jiumnten" (6biBLIEE HA3BaHME MHBECTULINN
"PeHoBa [leBeNOnNMeHT
TumnTen")
MK "3SHeprol eHepupytoLas Poccus MpounssoacTso 1 50% - 5670 378 -
KomnaHuna"* npogaxa
KOMMYHarnbHbIX
yenyr
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9. MHBecTMLUN B fAOYEpPHUE KOMMaHUM (NpoAoImKeHue)

00O "PCT- busHec
Cepsuc"*

000 "Oguc"

OO0O "CrponPernoH
XonguHr'*

"Apmwno TpenguHr
Numunteg™

"PCrI-MNepmb JlTa"

3AO "CrpouTenbHble
MHBecTmumn"

00O "MpoAnbsHc"

"PCI" UHTepHewHn JlTa."

"PCI" UHTepHewHn Jta."

"3oTaH ParHaHWN 3¢.On."

"Bptoccepon NHBECTMEHTC
V7

"XnoeH XonauHrc
JNiumuteq"

"XapcToH NHTepHaLWHN
Tumnten"

"PCl-Komewwnan Punan
Octent Jitg."

"PCI-KpacHogap JlTg"

"XvnoHta TekHonogxunc
JNiumuteq"

"PCI" Xoten MNpompkekT
Ntg."

"PCI-Cnewwuan MNpogxekTtc
Iirp."

"PCI" Pnan Octewr Jl1a."

"AHUMaryc XonauHrc
Numuren"

"PCrI- CaHkT-lNeTepbypr
Iirp."

Poccus
Poccus
Poccus
Kunp
Kunp
Poccus

Poccus

Benus

BpuTtaHckue
BupruHckue
OcTtpoBa
Benus

Kunp
Kunp

BpuTtaHckue
BupruHckue
OcTtpoBa
Kunp

Kunp

Kunp

Benus
Kunp
Kunp
Kunp

Kunp

YnpasneHyeckue ycnyrm

CTtpontensctso

CTtpontensctso

OcywectBnexve
MHBECTULMN

OcywectBnexve
MHBECTULMN
CTtpontensctso

BespencTtaytowas
KOMMaHus
OcywectBnexve
MHBECTULMN

OcyLuecTBneHne
VNHBECTULINIA

OcyLuecTBneHne
VNHBECTULINIA

OcyLuecTBneHne
VNHBECTULINIA

OcywectBnexve
MHBECTULMN

OcyLuecTBneHne
VNHBECTULINIA

OcywectBnexve
MHBECTULMN

OcywectBnexue
MHBECTULMN

Toprosns

OcyLuecTBneHne
VNHBECTULINIA

OcyLuecTBneHne
VNHBECTULINIA

OcyLuecTBneHne
VNHBECTULINIA

OcyLuecTBneHne
VNHBECTULINIA

OcyLuecTBneHne
VNHBECTULINIA

99,98%

100%

99,9%

84%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

1 OcTanbHble akumm npuHagnexart oo4epHUM KOMNaHnAM prnnbl.

84%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

4 656 151

4 479 331

3711286

3027 260

2 676 969

2 168 565

27 374

5799

5799

5417

691

691

588 059
720

5203 574

13 993 970

9 967

9967

9312
1187
1187

15 522 282

3 346 536

1187

626 966 243
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10. Npoyas ae6uTopcKas 3af0MKEeHHOCTb

2014 US$ 2013 US$
[ebutopckasn 3af0MKEHHOCTb OT CBA3aHHbIX komnaHuii (Mpumeyanve 16) 41 703 693 108 413
[ebutopckas 3a40MmMKEHHOCTb OT TPETLUX CTOPOH 22 572 -
OcTaTok Ha 31 pekabps 41 726 265 108 413

Mo coctosHuio Ha 31 gekabpsi 2014 roga KomnaHusi nognucana psig HOBbIX cornawieHuii ob obpaTHOM nepeycTynke ¢
koMnaHuen "OmopunenH Xonauurce Jiumuten" (Emorylane Holdings Limited) (kocBeHHas fovepHSs koMMaHus) C Lenbio
obpaTHO MepeycTynkn 3aeMHbIX CPeACTB, NPeAOCTaBMNeHHbIX APYrMMU AOYEPHUMM KOMMaHUSIMU B NOMb3y "OMOpunenH
XonguHre Jiumuten" Ha cymmy 274 488 757 US$, uto npuBeno k BO3HUKHOBEHWIO Yy "OmopuneiH XonguHre Jlumuten"
[ebuTopckon 3aJ0MKEHHOCTM B COOTBETCTBMM C [OroBOPHbIMK ycrnosusmu. B 1o xe Bpems Komnanws nognwcana
cornalleHue o B3aMMo3ayeTe C Lenblo 3a4eTa CyMMbl ebUTOPCKOV 3a40MKEHHOCTU B CHET KPEeAMTOPCKOW 3a40MKEHHOCTH
no BblgaHHbIM U 0BpaTHO nepeycTynneHHbIM 3anmam (MpumeyaHue 15) u kpeanTHbIM ycnyram oT "OMopunenH XonauHre
Numnten" (Mpumevanue 14), 4yto NpuBeno Kk obpasoBaHUO KPeAWUTOPCKOW 3afdoSmkeHHoCTU B pa3mepe 9 685 631 US$
(MpumeyaHwne 16).

B pnekabpe 2014 roga KomnaHusi nonyynna AMBuaeHabl, pacnpegerneHHble JoYepHUMI KOMMaHusimMu, B pasmepe 232 969
614 US$, koTopble GblnM YacTUYHO 3a4TEHbl B CHET 3a40MKEHHOCTM MO NPUOBPETEHHBIM akUMsM B OPYrMX KOMMaHWsIX B
nonb3y 3TUX AOYEPHUX KOMMaHWR, YTO nNpvBeno k obpa3oBaHMio YUCTON AeOUTOPCKON 3agormkeHHoCTU B pa3mepe 17 307
134 US$ no coctosiHuio Ha 31 pekabps 2014 roga (Mpumevaxue 16).

B nekabpe 2014 roga KomnaHua nognvcana psg OrOBOPOB O NepeycTyrnke ¢ KoMnaHuen "OmopuneiiH Xonguhre Jiuvnteqn”
(Emorylane Holdings Limited) (kocBeHHas QoYepHsis KOMMaHWsA) C Lienblo NepeycTynku AeOUTopcKor 3a40MKEHHOCTU OT
CBSA3aHHbIX N, B Nonb3dy KomnaHuu, 4To npuBenio kK obpasoBaHuio eOUTOPCKON 3a40MMKEHHOCTM B pa3mepe 24 272 075
US$ no coctosiHmio Ha 31 gekabps 2014 ropa.

CnpaBeanvBasi CTOMMOCTb TOProBOW M Npoyen AebuTopckon 3a40MKEHHOCTH B TeYeHWe OAHOro roga npubnuannace K nux
H6anaHcoBOW CTOMMOCTU, YKa3aHHOW BhblLLe.

11. MpoueHTHbIe 3aMbl BblAaHHbIe

2014 US$ 2013 US$

OcHoBHasi cymma [OeGUTOpPCKO 3a0IMKEHHOCTU OT CBSA3aHHbIX komnaHui 117 317 533
(MprmeyaHwne 16)

HebuTopckas 3agomKeHHOCTb no 3amam (MprmedvaHve 16) 15 547 661 -
OcTaTok Ha 31 pekabps 132 865 194 -

Mo coctosiHmio Ha 31 gekabps 2014 roga KomnaHnusi nognucana psg SOroBopoB O NepeycTynke ¢ KomnaHven "SmMopunenH
XonauHre Jlnmntea" (kocBeHHas OOYEPHSAst KOMMaHWs) C Lernbio NepeycTynku 3anMoB, BblAaHHbIX KOMMIaHuen "3MopunenH
XonauHre Jlumutea" B nonb3y CBA3aHHbIX NuL Ha obLyto cymmy 205 211 087 US$. B 1o e Bpems KomnaHusa nognucana
psia cornalleHWin O B3auMo3ayeTe C Lenblo 3adveTa AeOMTOPCKOW 3aJ0SMKeHHOCTU MO 3aiMaM B CHET KpedWUTOPCKOW
3a[0SPKEHHOCTU MO NPUMOBPETEHHbIM Yy STUX CBSA3AHHBLIX NWL akuusM, B pesynbTate 4ero 4uctas pebutopckas
3a[0/MKeHHOCTb Mo 3aiimam coctasuna 132 865 194 US$ no coctosHuio Ha 31 gekabpsi 2014 ropa.

Hebutopckasn 3ag0MmKeHHOCTb MO AONTOCPOYHBIM 3anmam

ﬂeﬁmopcxaﬂ 3a40/MKEHHOCTb NO [ONTOCPOYHbIM 3aMMaM

3anmbl OT cBA3aHHbIX KoMnaHun (Mpumevarne 16) 111 933 060 -
Hde6uTopckas 3a40MKEHHOCTb NO KPaTKOCPOUHbLIM 3aiMaM
3anmbl OT cBA3aHHbIX KoMnaHun (Mpumevarne 16) 20932 134 -

CpOK norawleHna OoNrocpoYyHbIX 3alMOB:

OT AByX 0o NATK net 111 933 060 -
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11. MpoueHTHbIe 3aMbI BblAaHHbIe (MPOAOMKeHUe)

ﬂ,e6VITOpCKaF| 3a[0/MPKEeHHOCTb MO 3arMam Mo BanTaMm:

[nana3oH NpoueHTHbIX cTaBok: 2014 US$ 2013 US$
Poccuickuin Pybrnb 3%-14,75% 62 627 782 -
Oonnap CLUA 3,35%-14,75% 58 467 656 -
EBPO 9,6%-12,35% 11 769 756 -
132 865 194 -

Mo cocTtosiHuio Ha 31 pgekabps 2014 roga octaTkM MO NpedocTaBleHHbIM 3arMMaM MpeacTaBnsitoT coboln nebutopckyro
3a0MKEHHOCTb OT CBSA3aHHbIX CTOPOH (MpumevaHune 16).

12. [leHeXxHble cpeacTBa U UX 3KBUBAJeHTbI

2014 US$ 2013 US$
HeHexHble cpeacTaa B 6aHke (RUR) 13 229 248
OeHexHble cpeacTtaa B 6aHke (US$) 89 47 714
[HeHexHble cpeacTaa B 6aHke (EUR) - 10
13 318 47 972
13. AKUMOHEpPHbIN KanuTan
2014 2014 2013 2013
KonuuyectBo Us$ Konuuecteo USs$
aKummn aKuum
YcTaBHbIM KanuTan
OG6bIKHOBEHHbIE akumm ctonmocTbio 1 US$ kaxaas 6 786 205 6 786 205 6 786 205 6 786 705
BbinyLeHHbIe U NONTHOCTLIO ONMavyeHHbIe
OcTaTtok Ha 1 siHBapA u 31 aekabps 6 786 205 6 786 205 6 786 205 6 786 705

YCTaBHbIN W BbINYLLEHHbIA akUMOHEpHbI kanutan koMmnaHun «PCIT UHTepHewHn Jlumuten» no coctosHmMio Ha 31 gekabps
2014 1 2013 cocTouT 13 6 786 205 06bIKHOBEHHbIX akLmii cToumocTbio 1 US$ kaxaas.

Ha 23 pekabpsa 2011 roga KomnaHus AononHWTenbHO BbinycTuna 2 897 528 o6bIKHOBEHHbLIX akuui ctoumocTtblo 1 US$
Kaxxgas ¢ HagbaBkoM K HOMMHanbHoW ctoumocTy no 99 US$ Ha kaxayt. YBenuueHue akuMOHepHOro kanutana 6bino
OCYLLECTBMNIEHO MyTEM KOHBEPCUMWU 3alMOB, MOSyYEHHbIX Y CBHA3AHHbIX UL, HaXOAALWMXCA nog obwuM KOHTpomnem, B
pa3mvepe 290 mnH. US$ B akuMOHepHBI kanutan akumoHepoM «PeHoBa CTpant XonauHr Jlumuteq» (Renova Stray Holding
Limited). PasHnua mexagy oBMeHHbIMM Kypcamu, WCMONb3yeMbiMU OIS KOHBEPCUMM 3aiMOB B aKLUMOHEPHbIA Kanutan u

dakTnyeckas faTa MNpUHSTUS Pe3onioLuM NPUBENM K HakomnmeHuo pesepsa B pasmepe 21 756 000 US$, koTopbliit Gbin
ykasaH B COCTaBe Npo4Mx pe3epBoB.

14. 3anmbl U KpeaUTbI

2014 US$ 2013 US$
[OonrocpoyHble 3aiMbl
3aliMbl OT CBSA3aHHbIX KoMNaHwi (Mprmeyanue 16) 196 592 037 47 200 036
KpaTkocpouHble 3aiMbl
3aliMbl OT CBsI3aHHbIX KoMnaHui (Mprumevanne 16) 77 896 720 -
Cpok noralueHunsi 4ONrOCPOYHbIX 3aiMOB:
OT AByx Ao nsATw net 195 935 660 47 200 036
Bonee 5 net 656 377 -
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14. 3anmbl (NpoaomKeHue)

3alimbl No BanTam:

2014 US$ 2013 US$
Donnap CLLA - 46 029 078
Poccuiickuin Py6nb 274 488 757 1170 958

274 488 757 47 200 036

B cootBeTCcTBUM C foroBopom 3aima oT 9 uona 2010 roga, 3akntoyeHHsIM Mexay KomnaHuen un komnaHnen "SmopunemH
XonauHre Nlumuten" (KOCBEHHas OOYEepHsisi KOMNaHWs), nocreHsas npegoctasnna B nonb3dy KomnaHuu KpeguTHY AMHUEO
Ha cymmy 9 000 000 US$ ans ueneit pmHaHCUpOBaHUsSI ee Tekyllen AesTenbHOCTU. 3aliM sBRsieTCs HeobecneyYeHHbIM,
BblaaH nop 3,35% NpOoUEHTOB rofoBbIX U MOANEXUT onnate B TevyeHue 3 NneT nocrne faTbl BblGopku. B cooTBeTCcTBUM C
ycnosusiMu cornaiweHiss KomnaHus BnpaBe AOCPOYHO MOracuTb BCKO UMM YacTb CyMMbl 3aiMa B ntoboe Bpems. Jliobas
[O0CPOYHO MoralleHHas Cymma MoXeT ObITb MOBTOPHO 3aMMCTBOBaHa.

B 2013 rogy cymma 3avmMmcTBOBaHU 6bina ysenuyeHa oo 43 mnH. US$. HaunHas ¢ 1 nions 2014 roga rogoBasi NpoLeHTHas
cTaBka Obina yBenunuyeHa 0o 9,6%. Mo coctosiHMio Ha 31 gekabpsa 2013 roga 3aiim Obin MOMHOCTBIO UCNONb30BaH. 1o
cocTosiHuio Ha 31 gekabps 2014 roga kpeauTHas NUHUS Obina NONHOCTLIO 3a4TeHa B CHET AeOUTOPCKON 3a40IKEHHOCTU MO
obpaTHoI NepeycTynke KPeaUTOPCKON 3aA0MKEHHOCTM MO NpegocTaBneHHbIM 3aeMHbIM cpeacTBam (Mpumedanue 10).
Kpome Toro, B 2013 rogy 6b1no nognmMcaHo HOBOe cornalleHne Ha pybneBble 3aMMCcTBOBaHMSA B pa3mepe 220 MnH. pybnen,
nognexaiiue noraweHWio B TeyeHwe 3 neT nocre AaTtbl BbIOOPKW, BbidaHHble Nof MPOLeHTHyto ctaBky 12,35%. Mo
cocTosiHuio Ha 31 aekabps 2013 roga Komnanua ncnoneb3oBana 33,6 MiH. pybnein (npumepHo 1 026 000 US$).

B 2014 rogy cymma 3aumcTBOBaHMIiA Obina yBenunyeHa go 800 mnH py6rien, kotopast Obina NOMHOCTLI0 MCMoNb3oBaHa B
TeyeHue roga. Mo coctoaHuio Ha 31 gekabps 2014 roga 3arim Obin NONHOCTLIO 3a4TEH B CHET AeOMTOPCKON 3a40/MKEHHOCTH
no obpaTHo nNepeycTynneHHbIM 3amam (Mprmedanne 10).

B nekabpe 2014 roga KomnaHus nognucana psg cornalleHuii ¢ komnaHven "OmopuneiH XonguHre Jlummten" (KocBeHHas
[OYEpPHSI KOMMaHWs) ¢ Lenblo obpaTHOW MepeycTynku KpeauToB, MOANEeXallmMx onnaTte B Morfb3y CBS3aHHbIX Nuu, U
HauMCNEHHbIX NPOLEHTOB Ha cymmy 274 488 757 US$. $. Mo cocTosiHuio Ha aekabpb 2014 roga 3aemHble cpefctBa U
Ha4YNCNEHHbIE NPOLEHTbI OCTaNMCh HEOMMAaYeHHbIMU.

15. MNMpoyas kpeanTopckas 3a40MKEHHOCTb

2014 US$ 2013 US$
Kpeautopckas 3a4omkeHHOCTb CBA3aHHbIM Komnanusam (Mprumedanue 16) 23 982 825 25 578 639
3a40MmKeHHOCTb 53 192 105 821

24 036 017 25 684 460

Bonbluas YacTb Ha4YMCNEHHbIX PACXOL0B COCTOMT U3 HAYUCIIEHHbIE PAaCXOA0B Ha ayauT.

Mo coctosiHmio Ha 31 gekabps 2014 roga KomnaHwua nognucana psg CornalleHuin C KomnaHven "OmopuneiniH XOonauHrc
Jiumuten" (KocBeHHas OoyepHsis KomnaHusi) o6 obpaTHOW nepeycTyrnke BblAaHHbIX 3alMOB W Mpoyen aebutopckoi
3a[0MKeHHOCTU Ha obuyto cymmy 302 188 991 US$, uto npuBeno k o6pa3oBaHui0 KPEAUTOPCKOW 3a0IKEHHOCTU nepes
"OmopunenH XonauHre Jlumuten" B COOTBETCTBMM C YCMoBUAMM cornaweHuin. B 1o xe Bpems KomnaHusa noanucana
cornalleHue o B3aumMo3sadeTe C Lenblo 3aveTa AeOUTOPCKON 3aJ0IMKEHHOCTM Mo 06paTHO nepeycTynneHHbIM KpeauTam
(Mpymeyvanne 10) B cyeT KpeoUTOPCKOW 3a4O0IMKEHHOCTM B NOMb3y "OMopunenH XonauHre JiumuTtea" n KpeguTHbIX yenyr
(MpumeyaHne 14), yto npuBeno k obpa3oBaHUD KPEAUTOPCKOW 3aJ0SMKeHHOCTM Ha cymmy 9 685 631 US$ (Mpumevarue
16).

B nekabpe 2014 roga KomnaHus noanvcana psia COrnalleHuin Co CBA3aHHbIMU NuaMm 0 NpuobpeTeHnmn akumMin Ha CyMmmy
362 591 280 US$ (MpumevaHue 9). B To xe Bpema KomnaHus nognucana psig cornalleHuii 0 B3aMmo3adete C Lenblo
3a4eTa UMCTOW KPeQUTOPCKOM 3aAO0IMKEHHOCTU MO MNpUOBpeTeHHble akuusiM B cHeT AeOUTOPCKOM 3aA0MmKeHHOCTU Mo
pacnpefeneHHbIM AMBMAEHOAM OT 3TUX AOYEPHUX KOMMNaHWIA Uin no obpaTHO NepeycTynsieHHbIM 3aiiMaM, BblAaHHbIM 3TUM
[OYEPHUM KOMMAHUSIM, YTO NPUBENO K 06pa3oBaHMI0 YUCTOM KPEAUTOPCKON 3a0MmKeHHOCTU B pa3mepe 12 707 568 US$ no
cocTosiHuio Ha 31 gekabpsa 2014 roga (Mpumedarune 16).

B 2014 rogy KomnaHusi nognucana psig AOroBOPOB O MEpeycTyrnke CO CBA3aHHbIMU nvuamy Ha cymmy 4 734 295 USS,
KOTOpble OblNM Y4aCTUYHO 3ayTeHbl C AeOGUTOPCKOM 3afOfMKEeHHOCTBbIO MO pacrnpefeneHHbIM AMBMAEeHOaM CornacHo
COrnalleHunio 0 B3aMMOo3a4éTe, YTO NPMUBENO K 06pas3oBaHMI0 YMCTON KPeaUTOPCKOWM 3a40SMKeHHOCTM B pa3vepe 1 461 875
US$ no coctosHuio Ha 31 gekabpsi 2014 ropa (MpumeyaHue 16).

B 2014 rogy KomnaHus nonHocTeio noracuna 3agomkeHHocTb nepe OO0 «PClr-®uHaHc» B pasmepe 830 minH. pybnen (23
359 618 US$ no coctosiHuio Ha 31 aekabpsi 2013 roga) no Bknagy B akUMOHepHbI kanutan B 2013 rogy (Mpumedyaxue 9).
CnpaBeanvBasi CTOMMOCTb TOPrOBOWM U Npoyert KpeaUTOPCKOW 3aJ0/MKEHHOCTM B TeYeHe O4HOro roga npubnmkaercs K nx
6anaHcoBoOW CTOMMOCTU, Kak NPe4CTaBreHO BhiLLe.

1874
19



PCI UHTEPHELLUHI JIMMUTELQ

NPUMEYAHUNA K dDUUHAHCOBOWM OTYETHOCTU
3a hmHaHcoBhbIN roa, 3akaH4yunBatowmiica 31 gekabps 2014 rona

16. OcTaTkm n onepauumm cBA3aHHbIX CTOPOH

Komnanus koHTponupyetcsa komnanven "Koptpoc XonauwHr J1ta." (Kortros Holding Ltd) (6biBliee Ha3BaHne "PeHoBa CTpon
XonguHr Numuten" (Renova Stroy Holding Limited)), 3apeructpupoBaHHoi Ha Baramax, Bnagetowen 100% akuui
KomnaHuu. Bce komnaHum, koHTponupyemble "PeHoBa CTpon XonauvHr Jiumnteq", cuntaroTca cBA3aHHbIMU CTOPOHAMM.

Co cBsi3aHHbIMM CTOPOHaMM ObINKU COBEpLLEHBI CreayoLne CAENKM:

16.1 Kpeautopckas 3aaomkeHHOCTb CBsi3aHHbIM KomnaHusam (MpumeyaHue 15)

CBsizaHHasi CTOpoHa Bua TpaH3akumm
[oyepHune komnaHum Mo povepHUM KOoMNaHWsiM, npuobpeTeHHbIM B 2014 T. ( 12 707 568 -
Mpumevanve 9)
KocBeHHble Ao4epHue KomnaHum Mo nepeHa3HayeHHbIM 3aimam (MpumedaHue 15) 9 685 631 -
[oyepHune komnaHum MepeHasHayeHne KPeaUTOPCKONM 3a0MKEHHOCTH 735 335 -
(Mpumeyanue 15)
KocBeHHble Ao4epHue KomnaHum MepeHasHayeHne KPeaUTOPCKOM 3a40MKEHHOCTH 726 540 -
(Mpumeyanue 15)
[oyepHune KomnaHum Mo foyepHUM KoMNaHWsM, NpuobpeTeHHbIM B npeabiaywve 119 047 204 631
roapl
AKUMOHEpbI Tekywme cyeTa - KpeguTHble OCTaTKu 4 537 4537
[oyepHune KomnaHum Mo akumoHepHomy Kanutany 4167 25369 471
23 982 825 25 578 639
16.2 3anmbI oT cBA3aHHbIX KomnaHun (MpumeyvaHue 14)
2014 US$ 2013 US$
[MepeHasHayeHHble Ha "OmopuneiiH XonamHre Jiumutea" 3anmMbl OT NPAMbIX A0YEPHUX KOMMAHWI 245 226 325 -
MepeHasHayeHHble Ha "OmopuneitH XonamHre Jiumuten" 3anMbl OT KOCBEHHbIX JOMEPHUX KoMMaHui 29 262 432 -
"OmopuneiiH XonauwHre Numnten” (KOCBEHHAs 4OYEPHSIS KOMNAaHWS) - 47 200 036
274 488 757 47 200 036

nOﬂpOﬁHOCTM 3a0JPKEHHOCTM NO 3aiMaM npeacTaBneHbl HUXE:

Awvana3oH cpokoB [nanasoH

noraweHus MPOLEHTHbIX CTaBOK
MepeHasHayeHHble Ha "OmopuneriH XonamHre Jiumutea" 3anmMbl OT NPAMbIX AOYEPHUX KOMMAHWI 2015-2025 3%-13,5%
MepeHa3HayeHHble Ha "OmopuneriH XonamHre Jiumntea" 3aiMbl OT KOCBEHHbIX JOYEpHUX koMmnanuin  2016-2017 RF+1%

*CP+1% o3HayaeT cpefHWI NpOLEHT No CTaBke pehrmHaHCMPOBaHMSA LeHTpanbHbelM 6aHkom Poccuiickon ®epepaumu nnioc
oavH npoueHT rogoBbix. Ans 2014 roga ctaBka pedmHaHcUpoBaHus Bbina ycraHoBneHa Ha ypoBHe 8,25%.

16.3 de6GuTopcKas 3af40MKEHHOCTb OT TPeTbUX CTOPOH

2014 US$ 2013 US$
MepeHa3HaueHne febuTopckon 3afoMmKEeHHOCTM OT AodepHMX komnanui (Mpumeyanue 10) 20 658 637
AvBuaeHabl oT govepHux komnanui (Mpumeyarue 5) 17 307 134
MepeHasHaveHne febuTopckon 3aA0MmKEeHHOCTM OT akLmoHepoB (Mpumevanve 10) 3613 438
[ebutopckas 3af0/MKEHHOCTb OT JOYEPHUX KOMMaHWiA 102 823 85 833
[ebutopckas 3af0/MKEHHOCTb OT KOMMaHWI, HaxoasLWmMXcsl Nog o6LMM KOHTporieM 21 661 22 580

41 703 693 108 413
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16. OcTaTKu U onepauumn CBA3aHHbIX CTOPOH (NpoAomKeHue)
16.4 [OeGutopckasa 3afOJ/KEHHOCTb MO 3aliMaM OT CBA3aHHbIX CTOPOH, NepeHa3HayeHHble OT '"AMopunenH
Xonpguhrc llumuten" (Mpumeyanmne 11)

2014 US$ 2013 US$
[ebuTopckasi 3aJOMKEHHOCTb MO 3aiMaM OT JOYEPHMX KOMMaHUN 92 038 823 -
[ebutopckas 3ag0mKEHHOCTb MO 3aiMaM OT KOCBEHHbIX J04EPHUX KOMMaHWUI 37 706 360 -
[ebutopckas 3ag0mKeHHOCTb NO 3aliMaM OT aKLMOHEPOB 3120 011 -

132 865 194 -

nOﬂpOﬁHOCTM 3a0JPKEHHOCTM NO 3aiMaM npeacTaBneHbl HUXE:

Ouana3zoH cpokoB [luana3oH

noraweHus NMPOLEHTHbIX CTaBOK
[e6utopckasn 3af0MmMKEHHOCTb MO 3aiMaM OT A0YEePHMX KOMNaHWU 2014-2020 3%-14,75%
[ebutopckasn 3a40/MKEHHOCTb NO 3aiMaM OT KOCBEHHbIX [JO4YE€PHUX KOMMaHWUI 2016-2018 3,35%-12,35%
[ebutopckas 3a40/mKEHHOCTb No 3aliMaM OT akLMOHEPOB 2017 3,35%
16.5 [loxoabl u pacxoAbl, CBA3aHHbIe CO CBA3aHHbIMU CTOPOHaAMMU
3a rop, 3akoHuuBlMinca 31 gekabpsa 2014 rona Pacxoabl Ha Yucrtas npubbinb
BbINnarty oT npogaxwu
npoLeHToB AOYEPHUX
KOMNaHWUW
foxonq B copme US$ Us$
aneugenpos US$
[ouepHue koMnaHum 232 969 614 21 191436
KocBeHHble goyepHue komnaHuu (Mprmevanue 7) - (5 703 420) -
232 969 614 (5 703 420) 21 191 436
3a ropa, 3akoHunBlMinca 31 gekabpsa 2013 roga Pacxogbl Ha Bbinnaty [lpogaxa
npoueHToB US$ [0YepHUX

komnanuin US$

[louepHue komnaHum
KocBeHHble AoYepHVe KOMNaHUm - (2 985 698) -
- (2 985 698) -

17. YnpaBneHue (puHaHCOBbIMM PUCKaMM - LlenIn U cTpaTerum

dakTopbl (pMHAHCOBOro pucka

KomnaHus noaBepxeHa pUCKy PbIHOYHOM LieHbl, KOTOpasi BKMOYAET TPU BUAA PUCKOB: BamtOTHbIA PUCK, PUCK U3MEHEHWS
NPOLEHTHON CTaBKW, PUCK NMUKBUOHOCTW U YNPaBlieHUs KanuTanoM, BbiTEKaloLWwmne n3 (UHaHCOBbIX MHCTPYMEHTOB, KOTOPbIE
KomnaHnna ucnonbayeT. MNonutuka ynpaBneHus puckamu, NpUMeHsiemMasl B KOMMaHuv AN yNpaBneHns 3TUMKU pUCKamMu,
onncaHa HuMxe:

17.1 PUCK N3MEHeHUs1 NPOLIEHTHON CTaBKU

Puck n3amMeHeHUs NpoOLEHTHON CTaBKM — 3TO PUCK TOro, YTO CnpaBefnuBasi CTOMMOCTb Unu Gyayline OeHEeXHble MOTOKM
(hMHAHCOBbLIX MHCTPYMEHTOB OyayT konebaTbCcs BCNEACTBUE U3MEHEHUI PbIHOYHLIX MPOLEHTHbIX CTaBOK. MNoaBEepKEHHOCTL
KomnaHum pucKky nameHeHnsi pbIHOYHbIX NPOLIEHTHLIX CTAaBOK OTHOCUTCS, NMpexae BCero, k kpegutam 1 3aimam Komnanum c
nnaBaloLLMMN NPOLEHTHBIMU CTaBKaMMU.

KomnaHus ynpaBnsieT pucKOM MPOLEHTHOM CTaBku, MMesi cbanaHCcMpoBaHHbIA MNOpTdens KpeauToB UM 3aiMOB C
(PUKCUPOBAHHBLIMU N NEPEMEHHBIMI CTaBKaMW.
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17. YnpaBneHue (pMHAHCOBbLIMU PUCKaMM - LLeNu U cTpaTermmn (NpoaorikeHue)
Ha oTyeTHyto gaTy NpoLeHTHasi CTaBka No KpeAWTHBIM (OMHAHCOBLIM MHCTPYMEHTaM Gbina crieaytoLei:

2014 US$ 2013 US$
®UHaHCOBbIe UHCTPYMEHTbI C (PUKCMPOBaAHHON CTaBKOMN
®rHaHCOBbIE aKTUBbI 125 627 270 -
durHaHCcoBbIe 06si3aTeNnbLCTBA (184 195 910) (47 200 036)
®UHaHCOBbIe UHCTPYMEHTbI C NepPeMEeHHON CTaBKOMN
®rHaHCOBbIE aKTUBbI 7237 924 -
duHaHcoBble 0653aTenbLCTBa (90 292 847) -
(141 623 563) (47 200 036)
Ha 31 neka6psa 2014 roga Bnusinue Ha npubbinb
[0 HanorooGnoxeHus
Us$
[lononHWTenbHbIN YObITOK OT NOBbILLEHWS NNaBatoLLelt NPOLEHTHON CTaBKW Ha 1 NPOLEHTHbIN (636 323)
NYHKT
[ononHuTenbHas NpubbINb OT CHKEHWUSA NnaBatoLwe NPOLEeHTHON CTaBkM Ha 1 MPOLEHTHbIN 636 323
NYHKT

17.2 BantoTHbIA PUCK

BantoTHbIN puck npeacTaBnsieT co6oM pUcK TOro, YTo crpaBeanvBasi CTOMMOCTb WM OEHEXHbIE MOTOKM MO (PMHAHCOBLIM
WHCTpyMeHTam OyayT konebaTbcs BCNeACTBME M3MEHEHMWI BantOTHLIX KypCOB. BantoTHbIN pUck BO3HUKaET, koraa byayuime
KOMMepYeckMe onepauum 1 oTpaxeHHble akTUBbI 1 0053aTenbCTBa BblpaXkeHbl B BanoTe, KOTOpasi He SIBNSIETCSA BantoTOM
cocTaBneHusi rHaHCOBOM oTY4EeTHOCTM KoMnaHuu.

KomnaHus noaeepkeHa BasnitoTHOMY PUCKY, CBA3aHHOMY C pasnuyHbIMK BanTamu, npexae Bcero ato EeBpo u Honnap
CLUA. PykoBogctso KomnaHunm oTcnexusBaet konebaHusa NPOLEHTHbIX CTaBOK Ha MOCTOSIHHOW OCHOBE W [OeWCTByeT
COOTBETCTBEHHO.

17.3 Puck nukBugHocTHn

Puck nukBMAHOCTM - 3TO PUCK TOrO, YTO KOMMAaHWUSA CTOMIKHETCA C TPYAHOCTAMWU MNPU BbINOSMIHEHWM CBOWX (PUHAHCOBBIX
obsizatenbcTB. KomnaHuma BHegpuna npouegypbl C Uenblo noagepxaHuss OGanmaHca Mexgy HenpepbiBHOCTHIO
(bMHaAHCMPOBaHKS U TMBKOCTBIO, MYTEM MCMNOSMb30BaHWUst 3aeMHbIX cpeacTs (MprumMevanne 14). KomnaHum Takke okasbiBatoT
h1HaHCOBYI0 NOAAEPKKY CBSA3AHHbLIE CTOPOHBI.

B tabnuue Hwxe npeacTaBfieHbl CPOKM NoralleHns UHAHCOBbLIX 06513aTenbCcTB KOMNaHnM Mo COCTOSIHMIO Ha OTHETHYH
AaTy, Ha OCHOBaHUW JOTOBOPHBIX HEANCKOHTUPOBAHHBIX NNaTexXewn:

no coctosHuwo Ha 31 [o or net US$ e 5 net US$ Wtoro US$
Aekabps 2014 ropa BoCTpeboBaHus Mevee 3 po12 3 mec. mec. US$

us$ us$
Mpouas kpeanTopckas 53 192 53 192

33a[0I/KEeHHOCTb U
Ha4nUCreHHbIe NPOLUEHThbI

KpeauTopckas - 23982 825 - - 23982 825
3a[l0MKEHHOCTb

CBSA3aHHbIM KOMMaHUAM

Kpeautopckas - 85 004 389 244 980 873 368 331 184 630

3a[10MKEHHOCTb NO
3aiiMam CBSI3aHHbIM

KOMNaHUaM

Utoro - 109 040 406 244 980 873 368 355 220 647
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173 Puck nukBngHocTu (NpoposkeHue)

no coctosiHuio Ha 31 aekabpsa Oo Menee 3 Otr3 po 12 mec. 1-5ner US$ Bonee 5 net Wtoro US$
2013 ropa BocTpeGoBaHna mec. US$ Us$ US$

Us$
Mpoyas kpeguTopckas - - 105 821 - - 105 821
3a0SDKEHHOCTb M HAYUCTEHHbIE
NPOLEHTbI
KpeauTopckas 3agomKkeHHOCTb - - 25 578 639 - - 25 578 639
CBSI3aHHbIM KOMMNaHUSAM
Kpeautopckas 3agomkeHHOCTb Mo - - - 54 783 602 - 54 783 602
3aiMMam CBsi3aHHbIM KOMNaHWUsSIM
WTtoro - - 25 684 460 54 783 602 - 80 468 062

17.4 YnpaBneHue Kanutasom

KanuTan BkntoyaeT B cebs akumu, aMICCUOHHBIV JOXOA U BCE ApYrne pesepBbl Kanutana, OTHOCALLErocs K akuuoHepam.
KomnaHus ynpaBnsieT CTPyKTYpOW CBOEro kanutana v KOPPeKTUPYeT ee B CBETE U3MEHEHUA B 3KOHOMUYECKUX YCIOBUSIX,
ans  obecneyeHust cnocobHOCTM MpoJdomkaTb CBOKW AesTenbHocTb B 0603pyMoM  Gyayuwiem C  O4HOBPEMEHHOW
MakcMMmM3aumen npubbinu Anst akUMOHEPOB 3a CYET ONTUMMU3ALMM COOTHOLUEHWUSI 3aeMHbIX CpeacTB U COOCTBEHHOro
kanutana. [ns nogaepXxaHus UNu M3MEHEHWst CTPYKTYpbl kanuTana KomnaHusi MoxeT perynupoBaTb pa3mep BbinnaT
OMBUAEHO0B, BO3BPaLlaTh Kanutan akuuoHepam unuv BbinyckaTb HOBbIE akLmMU.

O6wue uenu, ctpaTerns u npoueaypbl KomnaHum octatoTcst HEM3MEHHON MO CPABHEHMIO C MPOLLSTBIM FOA0M.

CnpaBep,nMBa;l CTOMMOCTb
CI'IpaBe,D,J'IMBaﬂ CTOMMOCTb d)VIHaHCOBbIX aKTMBoB M 00s3aTenscTB KomnaHum I'IpVI6ﬂI/13VITeJ'IbHO paBHa uUX GanaHcoBom
CTOMMOCTU Ha OTHETHYIO AaTy.

18. HenpeaBuaeHHble pacxoabl M 06s3aTenbCcTBa
Mo coctosiHnio Ha 31 gekabps 2014 roga, Komnanus BbICTynuna B kayecTBe rapaHTa Ans Cregylolmx 3anMcTBOBaHWM,
B3ATbIX KOMNaHuaMy pynnbl (06wwas cymMMa 3anMCTBOBaHUIA AOYEPHUMI KOMN@HUsMKU No cocTtosHuio Ha 31 aekabpsa 2014
roga coctaensieT $ 60 MrH):

CymMma rapaHTtupoBaHHoro Cpok

3arima noratueHust
Kpegutop [oyepHasi KoMNaHus - 3aeMLUnK KpeauTHoWm
nHUK
"Kommepueckun baHk 305 200 000 py6nei 2014~
CopenctBus
Kommepumu n brsnecy" 00O "CemHaguatbin Ksaptan" 1 754 435 000 pybnen 2018
OAOQ "CbepbaHk" OO0 "Onutkomnnekc" 1129 028 000 pybnen 2017
OAOQ "CbepbaHk" OO0 "Onutkomnnekc" 3 620 000 000 py6rnen 2016
OAQ "YpanCwub" OO0 "OHKo NHBecT" 1 049 995 000 pybnen 2016
OAQ "YpanCub6" OO0 "OHKo NHBecT" 500 000 000 pybnew 2015
OAO "MTC-BbaHk" 000 "PCrI-®uHaHc"
OAOQ "CbepbaHk" 3AO "PeHoBa-Ctpowl pyn-Akagemuyeckoe” 7 853 238 000 pybnen 2017
OAOQ "CbepbaHk" 3AO "PeHoBa-Ctpowil pyn-Akagemuyeckoe” 6 232 000 000 pybnen 2017
OAOQ "CbepbaHk" 00O "OnektpoCeteBas KomnaHusa" 162 726 000 py6nen 2017
OAOQ "CbepbaHk" 00O "MpounseoactBeHHO-CTpoutensHoe 443 642 136 pybnen 2015
Mpeanpusatue "SKCIMPECC"
OAO "Cb6epbaHk" 3AO "PeHoBa-Ctpoulpyn - 5260 950 000 pybnei 2016
Akagemuyeckoe”
OAO "Cb6epbaHk" OO0 "GnektpoCeteBas KomnaHusa" 159 680 000 py6nen 2016
OAO "Cb6epbaHk" 000 '"MpowussoacteeHHo-CTpoutenbHoe 425 110 000 pybnen

Mpeanpusatue "SKCINPECC"
*CpoK rapaHTum ansa aToro 3aMMcTBOBaHUA 3akaH4unBaeTcsa B 2018 roay.

B 2014 rogy KomnaHus nognucana psii COrMalleHWMIn O rapaHTUsSX ANns KPeaUTHbIX yvpexaeHuin Ha cymmy $ 15 MmnH,
npepoctaeneHHbix OO0 "3nutkomnnekc", OO0 "3OHKo WHBect", 3AO "PeHoa-Ctpoul pyn-Akagemundyeckoe" n OO0
"Ctpon PernoH XonauHr" gns ctpoutenscTaa.

Mo coctosiHnio Ha 31 gekabps 2014 roga, 100% akumnin 3AO "PeHosa-Ctponl pyn-Akagemuyeckoe”, OO0 "dnutkomnnekc”,
00O "Ctpownt Pernon Xonguur", OO0 "lMCI "SKCIPECC", OO0 "3OnektpoCeteBasi Komnanus", OO0 "3OHKo WHBecT"
Haxogunuce B 3anore no 3anmel B OAO "CbepbaHk" u OAO "YpanCub".
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18. HenpeaBuageHHble pacxoabl U o6s3aTenbCcTBa (MPOAOIHKEHUE)

Mo coctosiHnio Ha 31 gekabps 2013 roga, Komnanms BbICTynuna B kayecTBe rapaHTa Ans Cregylolmx 3anMcTBOBaHWM,
npeaycMOTPEeHHbIX kKoMnauuaMm [pynnbl (06was cymMMa 3avMCTBOBAHUA OOYEPHUMW KOMM@HWSIMU MO COCTOSHMIO Ha 31
nekabps 2013 roga coctaBnset $ 155 mnH):

[loyepHsist KOMNaHUs - 3aeMLUMK Cymma rapaHTupoBaHHoro Cpok
Kpeautop 3anma noraLieHms
KpeauTHoWm
nMHUK
"Kommepueckuin baHk Cogencteua OOO "CemHaguatbii Ksaptan” 305 200 000 pybnen 2014~
Kommepumm n busnecy"
Homoc-6aHk/ OAO "baHk OO0 "Onutkomnnekc" 1177 951 000 pybnen 2014*
OTKPbITUE"
Homoc-6aHk/ OAO "baHk OO0 "3Gnutkomnnekc" 1 516 850 000 pybnei 2016™
OTKPbITUE"
OAO "Cb6epbaHk" 00O "MeraCrtpow NHBecT" 604 420 000 py6nem 2014
MockoBckuin Bank PekoHcTpykummn  "PCI-TMepwmb J1T4" 667 000 000 py6nem 2014
n Passutns
OAOQO "baHk OTKPbITUE" OO0 "OHKo NHBecT" 2 753 421 000 py6rnen 2014
OAOQ "CbepbaHk" "PeHoBa-Ctponl pyn-Akagemunyeckoe” 7 853 238 000 py6rnen 2017
OAOQ "CbepbaHk" 00O "BopgocHabxatowaa KomnaxHusa" 715998 000 pybnen 2017
OAOQ "CbepbaHk" OO0 "TennoceteBas KomnaHus" 19 901 000 py6rnen 2017
OAOQ "CbepbaHk" 00O "OnektpoCeteBas KomnaHus" 162 726 000 py6nen 2017
OAO "baHk OTKPbITUE" 00O "MeraCtpon NHBecT" 642 007 000 pybnen 2014
OAOQ "CbepbaHk" OO0 "MpounsBoacTBeHHO-CTpoutensHoe 443 642 136 pybnen 2015
MpeanpusaTtue "SKCIMPECC"
OAOQ "CbepbaHk" 3AO "PeHoBa-Ctponlpyn - 5260 950 000 py6rnen 2016
Akagemunyeckoe"
Homoc-6aHk/ OAO "BaHk 000 "3nutkomnnekc" 2 788 001 000 pybnew 2017*
OTKPbITUE"
OAO "Cb6epbaHk" 00O "TennoceTtesas KomnaHus" 37 950 000 pybnen 2016
OAO "Cb6epbaHk" OO0 "BopgocHabxatowas KomnaHusa" 12 320 000 py6nen 2016
OAO "Cb6epbaHk" 000 "3nektpoCeteBas KomnaHusa" 159 680 000 pybnen 2016
OAO "Cb6epbaHk" OO0 "MpounssogcteeHHo-CTponTensHoe 425 110 000 pybnen. 2016

MpeanpusaTtue "SKCIMPECC"

*CpoK rapaHTum anst aToro 3aMMCcTBOBaHUS 3akaHumBaeTcs B 2018 roay.
**B Hosbpe 2013 roga kpegutHble cpeactea OO0 "Onutkomnnekc” 6binm nepeHasHaveHbl n3 OAO "baHk OTKPbITUE" B
"Homoc BaHk", u B sHBape 2014 roga a1 kpeguTHbIE NNHUM BbiNn 3aKpbIThI.

B pononHeHwue K BbiweckaszaHHoMy, B uioHe 2011 roga OO0 «PCI-®uHaHc», aodepHsis komnaHua pynnel, BeinycTuna 3
MNpA pybnesbix obnuraumii HoOMMHaneHon ctoumocTbio 1000 py6nen kaxgas. LleHHble Gymary Obinv pasmelyeHbl no
HOMWHaNbHOW CTOMMOCTM CO CpPOKOM noraweHus 18 moHa 2014 roga un ¢ npoueHTHon ctaBkon 10,75% rogoBbix 1 Gbinu
rapaHTupoBaHbl KomnaHuen.

25 pekabpsi 2012 roga OO0 «PCIr-duHaHc» 06bsBMIa O BbIKyNne NepBOro Bbinycka obnuraumii. [lonroeble LeHHble Bymarn
B 00wem konnyecTtee 759 855 ObinM BbIKyNSEHbl HA PbIHKE MO HOMMHanNbHoOM cTommocTy 1000 pybnen kaxpas 3a 25 018
US$. MpoueHTHasi cTaBka nocne Bbikyna nosbicunacb Ao 13,25% rofosbix.

17 oktabpsi 2012 roga OO0 «PCI-®uHaHc» BbinycTMNa BTOpOW TpaHw B pa3mepe 2500 MmnH. pybneBbix obnurauui
HOMWHanbHOW cTtoumocTbio 1000 pybnen kaxaas. OTU UeHHble Bymary Obinv pasmMelleHbl M0 HOMUHANBHOW CTOMMOCTH CO
cpokoMm noratuenns 14 oktabps 2015 roga u ¢ npoueHTHon cTaBkon 13,75% rogoBbix 1 Bbinv rapaHTpoBaHbl KomnaHuen.
27 pekabps 2013 roga OO0 «PCIr-®unHaHc» 06bsBUNa o Bbikyne BTOPOro Bbinycka obnuraumi. [lonroeele LieHHble Oymaru
B 0o6OLieM konmdecTBe 245 723 Obinv BbIKYMIeHbl Ha PbiHKE MO HOMWMHaNbHOW cTommocT 1000 py6ren kaxpgas 3a 7 737
US$. Mocne Bbikyna NpoLEHTHas CTaBka He U3MeHWnach.

22 Hosiopa 2013 roga OO0 «PClr-®uHaHc» BbiNycTWNa TpeTUMW TpaHWw B pasMepe 3 MApA. pybneBbix obGnuraumi
HOMWHanbHOW cToumocTblo 1000 pybnen kaxaasi. ATU LeHHble 6ymaru 6binv pasMmeLleHbl M0 HOMWHANbHOW CTOMMOCTU CO
cpokoM noratieHus 18 Hos6ps 2016 roga 1 ¢ NpoueHTHoM cTaBkon 12,75% rogoBbix U 66K rapaHTUpoBaHbl KomnaHnen.

B TeueHve ropa, 3akoHumBllerocs 31 pgekabpsi 2013 ropga, JonroBble LEHHble Gymary NepBOro BbiMycka B 06Liem
konuyectBe 659 855 BbiNU NOBTOPHO pasmelleHbl Ha cymmy 20 778 USS$. LleHHble Bymary B o6Lem konudectse 345 723
6biny nprobpeTeHbl komnaHusimm OAO «MeTkoM6GaHk» n OAO «BbaHk OTKpbITUE».

12 dpeBpans 2014 roga OO0 «PClr-®uHaHCc», O0YEpPHAS KOMNaHusi B coctaBe [pynnbl, AOOPOBOMLHO Mmoracuna 4actb
NMepBoOro TpaHLWla CBOWMX BbINyLEHHbIX obnuraumin. [JonroBble LeHHble Oymarn B obuwem konmyectBe 162 299 6binm
BbIKYMIIEHbl HA PbiHKE MO HOMMHarbHOM cToumocTn no 1000 pyGneit kaxaas 3a 2 885 US$. NpoueHTHas cTaBka mnocre
BblKyna He naMeHunace n coctasuna 13,25% rogosblix.
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18. HenpeaBunpaeHHble pacxoabl U 06s13aTenbCcTBa (NPOAOIMKEeHUE)

21 anpens 2014 roga OO0 «PCl-duHaHc», AoYepHsis KOMNaHus B cocTaBe [pynnbl, 06bsiBUNa 0 BbiKyrne BTOPOro Bbinycka
OONrOBbIX LieHHbIX Bymar. [onroBble LeHHble bymarn B obuwem konmyectBe 1 536 569 Obiny BbIKyNIeHbl HA PbIHKE MO
HOMUWHarnbHo ctoumocTu no 1000 py6nen kaxaas 3a 27 319 US$. [lMpoueHTHasi ctaBka nocrne Bblkyna He U3MeHWUnach u
coctaBuna 13,75% rogosblX.

B anpene, nioHe n oktsibpe 2014 roga QonroBble LieHHble Bymary BTOpPOro Bbinycka B obwem konunyectse 1 782 292 6binu
NMOBTOPHO BbINyLWeEHbl HOMWMHaNbHOW cToumocTbto no 1000 pybnen kaxgas. [MpoueHTHasi cTaBka He W3MeHWnachb U
cocTtaBuna 13,75% rogosbix.

18 uioHs 2014 roga OO0 «PCl-®uHaHc», [OYepHsia KoMMnaHua B cocTaBe [pynnbl, noracuna cBou obsAsaTenbcTBa B
pasmepe 3 mnpa. pybner no AonroBbIM LEeHHbIM GymMaram nepBoro Bbilycka B COOTBETCTBUM C rpadhmMkoM noralieHus. B
mae 2013 roga KomnaHusa rapaHTupoBana KpeamMTopcKyt 3a40MKEeHHOCTb Mo akunsam komnaHum «KannaHcoH MeHemxmeHT
JNwmnTen» (Calianson Management Limited), komnanun «Poumunn Sutepnpaisuc Jiumutea» (Ronmill Enterprises Limited)
n komnaHuun «JluHgpekc Kamnanm WHk» (Lindrex Company Inc) B kayecTBe NpoaaBLOB B NOMb3y KoMnaHuu «PepeHs
MeHepxmeHT Jlumuten» (Ferens Managenet Limited) n «PClr-Puan O3ctent Jlta.» B kavecTBe nokynartenem.
MakcumanbHas rapaHTMpoBaHHas CyMMa He JoSkHa npesblwaTtb 22 MH. USS$.

B 2011 rogy OOO «Ton npoaXekT» (opraHu3auus, Haxogdwasica nof obwmm koHTporem 3a npegenamu [pynnbi)
nonyynna KpeauTHYK nuHuo oT BaHka pasBuTMa U BHELIHE3KOHOMMUYECKOW AeATernbHOCTM (BHelwwakoHoMbaHka). 3anm
nognexut norawenunto B 2018 rogy. B cBa3m ¢ nonyyeHnem aTtoro 3anma B anpene 2013 roga KomnaHusa npegocTtasuna
rapaHTU0 C MakCUManbHON CYMMOWN KPEAMTHOW NMuHWMKM o0 2,4 mnpg. pyonen. OQHOBPEMEHHO C 3aKIOYEHWEM rapaHTuu
Fpynna nonyynna (B kayectBe OeHedhmumapa) BCTPEYHYK rapaHTuio, KoTopas 3awuwaet [pynny OT BO3MOXHbIX
oTpuUaTEeNbHbIX OTTOKOB AEHEXHbIX CPEACTB, KOTOPbIE MOryT BO3HMKHYTb MO [OrOBOPY rapaHtTuu. BcTpeyHas rapaHTus
BbljaHa rofloBHOM koMnaHuen pynnbl. BeilweykasaHHasi opraHn3aunsi UMeeT CyLLECTBEHHbIE aKTUBbI, UCTOYHMKM JoXo4a U
OEHEXHbIE NOTOKW, HeobxoauMble ONs BbINOMHEHUS Takoro obsizatenbctBa. B uioHe 2015 roga makcumanbHas cymma
npeaoCcTaBEHHON rapaHTum Obina cHkeHa o 1,5 Mnpa pybnen no Takon KpeanTHOW NIMHUN.

PykoBoacTBO pynnbl NpULLSO K BbIBOAY, YTO PUCK OTpPULATESNIbHOrO OTTOKA AEHEXHbIX CPeACcTB MO rapaHTUSAM
ManoBeposTeH.

19. CoO6bITUA nocne oT4eTHOro nepuoaa

3aliMbl ebi@aHHbIE

B TeuyeHue 1 nonyrogma 2015 ropa peGutopckasi 3afofMKEHHOCTb MO 3ariMaM, nomnyyeHHeliM oT OO0 «PCl-BusHec
CepBuc», BKITOYAA HAYUCIIEHHbIE MPOLEHTHI, Oblfla NOMHOCTLIO NoraleHa AeHEeXHbIMU CpefcTBamMu B pa3mepe 612 594 000
py6nei (10 899 000 US$ no cocTosiHUIO Ha OTYETHYIO AaTy).

B TeueHme 1 nonyrogusa 2015 roga KomnaHusa Bblgana gOMOMHUTENbHbIE 3aMbl B paMKax YxXe NoAnucaHHbIX cornalleHni
CO CBfI3aHHbIMW NnLamu Ha obLyto cymmy 209 369 000 py6neint (3 722 000 US$ no cocTosiHMIo Ha OTYETHYHO AaTy).

3aiimbl u Kpedumai

B mae-uioHe 2015 roga KomnaHus yactuyHo noracuna 3avm, nonydveHHbln ot OO0 «PCl-®uHaHe», Ha cymmy 294 700
Thicsiy py6nein (5 238 US$ no coctosiHMIo Ha AaTy cAenku).

B mapte 2015 roga KomnaHus yacTMyHO 3a4na KpeauTopCKyo 3a40MKEHHOCTb Mo NpeAoCTaBeHHbIM 3aéMHbIM CpeacTBam
nepea «PCIr-Akagemuyeckoe» B cdeT AebuTopckon 3agormkeHHOCTH, npuyntarowenca ¢ «PClr-Akagemmyeckoe» Ha CyMMy
378 681 Tbic. pybneit (6 731 US$ no coctosHWIo Ha faTy coenku).

Komnanna Takke noanucana psih COrMaweHnd € KoMnauuewh nop oblMM KOHTponem O nepeycTynke Aebutopckon
3aJ0MMKEHHOCTM NO BblAAHHOMY 3aliMy Ha Ty )X€ CyMMY B CBSI3M C AarbHENLIEN pecTpyKTypu3aLumei rpynnoi.

YsenuyeHue u cnucaHue uHeecmuyul

B mapTe 2015 roga KomnaHusi nepeuncnuna 16 munnuoHos pybneit (284 toic. US$ no coctosiHMio Ha oT4eTHyl0 Jaty) B
nonb3y «Koptpoc-fNepmb JITg.» B COOTBETCTBMM C pELUEHVMEM aKLMOHEPOB, YTO MPMBENO K YBENWYEHWO pasmepa
nHBecTuumnn B «Koptpoc-Iepmb J114.».

B vioHe 2015 roga KomnaHusa nognucana psg cornaweHui O Kynne-npoaxe Co CBOeW AoYepHen KOoMMNaHuen «XnoeH
XonguHrc Jlnmuten» (Chloen Holdings Limited) (govepHsas komnaHusi) € uenblo npodaxu akumi 10 poCCUMIACKMX
opraHv3aumin Ha o6Lyto cymmy 11 967 MnH. py6neit (212 720 Teic. US$ no cocTosiHMO Ha OTYETHYHO AaTy).

5 mapTa 2015 ropga KomnaHusa nepeuncnuna nHBectTnummn B «3Heprol eHepupytoLlyto KoMnaHuio» B akLMOHEPHbLIN Kanutan
00O «PCr-BusHec Cepuc», KOTOpbI yBenuuurcs Ha obyto cymmy 319 006 000 py6neit (5 670 000 US$ no cocTtosiHuio
Ha OTYETHylo AaTy).

11 mioHsa 2015 roga Komnanusa nognucana gOrosop Kynnu-npoAaaxy akuum ¢ TpeTbum nuuom o npogaxe 100% akumin OO0
«3onoTou BospacTt» Ha cymmy 1 081 788 000 py6neii (19 733 000 US$ no coctosHMio Ha aaTy coBeplueHus caenku). Ans
nepegayv akumi TpeboBanock NonyyYnTb pa3pelueHne AHTUMOHOMNOMBHOM cnyx6bl Poccuiickon degepaunm, Kotopoe 6bino
BblgaHo B utoHe 2015 roga. BhiweykasaHHble akumm Obinun nepepanbl 22 ntoHa 2015 roga, n Komnanua 3a HUX nony4yuna
4YacTb OrOBOPEHHOW LieHbl HAaNMUYHBIMU AEHEXHBIMU CPEACTBAMM.
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PCI UHTEPHELLUHI JIMMUTELQ

NPUMEYAHUNA K dDUUHAHCOBOWM OTYETHOCTU
3a hmHaHcoBhbIN roa, 3akaH4yunBatowmiica 31 gekabps 2014 rona

19. Co6bITUA Nocne oT4eTHOro nepuopa (NpoaoIkeHne)

B anpene 2015 roga KomnaHus nognucana cornaileHve, rae oHa BbICTynaeT B Ka4yecTBe 3arnoroaepxartensi npas apeHabl
3eMenbHOro yyactka, npuHagnexauiero OOO «3onoTol BospacT», BbiCTynawLlel B kayecTBe 3anorogartensi, B Nonb3y
CTOPOHHEN KOMMNaHWM-NokynaTtens, BbiCTynawowein B KayecTBe AOJPKHMKA, 4O MOMEHTa MOoNyyYyeHust MOSiHOW onnaTbl 3a
npoAaHHbIe akLuu.

HueudeHObi
13 mons 2015 roga Komnanumsi o6bsBMNa O BbiNfate AMBUOEHOOB B MOSb3y CBOero akumoHepa «Koptpoc XomguHr
JNumnTen» B pasmepe 832 318 000 pybneit (14 795 000 US$ no cocTosiHMIo Ha OTHETHYIO AaTy).

3anoau u eapaHmuu

B 2015 rogy KomnaHnua nognucana gorosop nopyuuntensctsa ¢ «baHkom BTB 24», ¢ uenbio rapaHTypoBaTb norawleHue
kpeamTHo nuHum OOO «[CI-Okcnpecc» Ha obwyo cymmy 450 mnH. py6, no craBke 18% rogoBblX, Nognexaiiew
norawexunio B 2017 rogy. Cpok gencTteua obsizatenbcTs KomnaHuy no nopyymTenscTBy ucTtekaeT B uioHe 2020 ropa.
KomnaHusa Takke 3anoxuna 100% akuun OO0 «[MCI-Bkcnpecc» B kadecTBe obecneyeHnss No 4aHHOW KPeaUTHON NUHUN.
Mo cocTosiHMIo Ha AaTy yTBEpXAEHUS AaHHON PMHAHCOBOW OTYETHOCTM B paMKax 3TOro cornalleHus co cyeta bbinio CHATO
111 mnH. py6nen.

B 2015 rogy KomnaHusa nognucana pgorosop nopyudntensctBa ¢ OAO «CbepbaHk» C Lenbio rapaHTMpoBaThb NoralleHue
kpeamTHoW nuHum 3AO «PenoBa-CTtponlpyn Akagemuyeckoe» Ha obwyio cymmy 1 munnuapg pybnein no craBke 16%
rogoBbIX. [1o cocTosHMIO Ha AaTy yTBepXAeHUs AaHHOW (PMHAHCOBOW OTYETHOCTM B pamKax 3TOro CorfnalleHust co cdeta
Obin cHAT 1 MuNnuapa pybner 3aeMHbIX CPEACTB.

B 2015 rogy KomnaHusa nognucana goroBop nopyyntensctBa ¢ «Abcontot bBaHkom» ¢ Lenblo rapaHTMpoBaTh noralleHve
kpeanTHon nuHum MK «QHeproleHepupytowas Komnanusa» Ha obwyto cymmy 500 mnH. py6nen no ctaBke 18% rogosblix,
CpOK OencTBus koTopon uctekaeT 1 HosOpst 2019 roga. Mo coCTOsHMIO Ha AaTy YTBepXOeHWst OaHHOM (OUMHAHCOBOWM
OTYETHOCTM B pamMKax 3TOro COrfaLleHus Co cyeTa He Bbino CHATO 3aeMHbIX CPEACTB.

B 2015 rogy Komnanusa nognucana gorosop nopyuutensctBa ¢ OAO «CbepbaHk» C Lenblo rapaHTUpoBaTh MoralieHue
kpeamTHoW nuHum OO0 «3OnuTKomnnekc» Ha obwyto cymmy 995 mnH. pybnen no crtaBke 16,5% rogoBbix, CPOK AeNCTBUS
KoTopon nctekaet 29 gekabps 2017 roga. No cocTosiHMIO Ha JaTy YTBEPXAEHUs! AaHHOW (hMHAHCOBON OTYETHOCTM B paMKax
3TOro cornailueHust co cyeTa bbino cHATo 589 mnH. pybnen.

B ceHTs10pe 2015 roga Komnanua nognucana gorosop nopyyntensctBa ¢ OAO «MTC BaHk» C Uenbl rapaHTUMpoBaTtb
noraweHue kpeautHon nuHum OO0 «PCl-®uHaHc» Ha obwyo cymmy 400 mnH. pybneii no ctaBke 15,5% rogoBbIX, CPOK
nencteua kotopon uctekaeT 20 ceHTabpa 2016 roga. o cocTosHWO Ha AaTy YTBepXAEeHWs OAaHHOW (OMHAHCOBOM
OTYETHOCTM B pamMKax 3TOro COrfaLleHmsl Co cHeTa He BbINo CHATO 3aeMHbIX CPEACTB.

Akumm 3AO «Penosa-Ctponl pyn-Akagemuyeckoe», OO0 «3nutKomnneke», OO0 «Ctpon PernoH XonguHr», OO0 «[1CI1
Okcnpecc», OO0 «3OHkoMHBeCT» ocTanuck B 3arnore no 3anmam, nonyyeHHsiM oT OAO «CbepbaHk» n OAO «YpanCub».

lMocne oTyeTHOro nepuoga He NPOM3OLLNO APYTUX CYLLECTBEHHbIX COObITUM, WMEKLWMX OTHOLIEHWE K MOHWMaHUo
(PMHaAHCOBOW OTYETHOCTU.
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RSG INTERNATIONAL Ltd. Consolidated financial statements

Directors’ report

The Board of Directors of RSG INTERNATIONAL Ltd. {the “Company"} presents herewith its report and the audited
consalidated financial statements of the Company and its subsidiaries (the “Group™) for the year ended 31 December
2014,

Principal activities

The Group is involved in real estate development in the Russian Federation. There were no changes in the Group’s
activities from last year.

Examination of the development, position and performance of the activities of the Group

The Board of Directors has assessed the risks set out in this report and believes that steps taken to mitigate the risks
are sufficient to prevent their material adverse effect on the financial performance and financial position of the Group.
Therefore: (i) the curreni financlal position as presented in the consolidated financial statements is considered
satisfactory; (i} the Board of Directors does not expect major changes in the principal activities of the Group in the
foreseeable future.

Financial results and dividends

The results of the Group for the respective periods are set out in the Statement of Operations and Statement of
Comprehensive Income on pages 1 and 2 of the consolidated financial statements.

The Board of Directors does not recommend the payment of a dividend and the net profit for the year is retained,
Main risks and uncertainties

In the ordinary course of business activity, the Group is exposed to a variety of risks the most important which are
credit risk, liquidity risk and market risk. These risks are identified, measured and monitored through various control
mechanisms at the operating level of subsidiaries, Detailed information relating to these risks is set out in Note 28,
#nancial risk management objectives and palicies.

Share capital
There were no changes in the share capital of the Company during the year ended 31 December 2014.

The authorized and issued share capital of RSG INTERNATIONAL Lid. as of 31 December 2014 consists of
6,786,205 ordinary shares of $1 each.

Branches

The Company did not operate through any branches during the year.

Events subsequent to the reporting date

Events subsequent to the statement of financial position date are disclosed in Note 30, Subsequent Events.
Board of Directors

As at the date of this report the members of the Board of Directors are listed as follows:

Marios Nicolaides {Cypriot) — appointed on 24 March 2008
Savvas Lazarides {Cypriot) — appointed on 17 February 2012

The Company's Articles of Association do not provide for the rotation of directors. Each appointed director shall hold
office until the next annual general meeting and shall be eligible for re-election.

Auditors

The independent auditors of the Company, Ermst & Young Cyprus Limited, have expressed their willingness to continue
in office. A resolution prafigsing their re-appointment and autharizing the Board of Directors to fix their remuneration will
“Members';

be submitéggd"ti“:s:t e it the Annual General Meeting of the Company. .

o

By ofderfof zhéab%

A.J.L

Secr

R

Jisosketsoveos

i =3

Laf:naca,
30 Aprll 2015
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RSG INTERNATIONAL Ltd.

Consolidated financial statements

Consolidated statement of operations
For the year ended 31 December 2014

(in thousands of US dollars)

Revenue
Cost of sales
Gross profit

General and administrative expenses
Other operating income

Other operating expenses

Change in fair value of investment property
Operating profit

Finance income

Finance costs

Foreign exchange(losses)/gain, net
Share of gain/(losses) of associates
Impairment of goodwill

Profit before income tax

Income tax expense
Net profit for the year
Attributable to:

Equity holders of the parent
Non-controlling interests

Years ended 31 December

Notes 2014 2013
7 477,190 624,069
8 (338,564) (435,280)
138,626 188,789
8 (30,729) (26,316)
8 18,999 3,894
8 (47,975) (65,675)
12 (31,189) (6,759)
47,732 93,933
8 11,722 5,488
8 (23,464) (26,289)
(1,124) (729)
5 13,148 (1,210)
6 (9,829) (222)
38,185 70,971
9 (17,485) (28,768)
20,700 42,203
20,256 41,248
444 955

The accompanying notes on pages 6 to 50 form an integral part of these consolidated financial statements.
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RSG INTERNATIONAL Ltd. Consolidated financial statements

Consolidated statement of comprehensive income
For the year ended 31 December 2014
(in thousands of US dollars)

Years ended 31 December

Notes 2014 2013

Net profit 20,700 42,203
Other comprehensive income/(loss)
Other comprehensive income to be reclassified to

profit or loss in subsequent periods:
Effect of translation to presentation currency (282,751) (49,635)
Other comprehensive (loss)/income, net of tax (282,751) (49,635)
Total comprehensive (loss)/income, net of tax (262,051) (7,432)
Attributable to:
Equity holders of the parent (255,718) (7,323)
Non-controlling interests (6,333) (109)
The accompanying notes on pages 6 to 50 form an integral part of these consolidated financial statements. 2
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RSG INTERNATIONAL Ltd. Consofidated financlal statements

Consolidated statement of financial position
At 31 December 2014
(in thousands of US dollars)

31 December 31 December
Notes 2014 2013
Assets
Non-current assets
Property, plant and equipment 10 17,675 83,184
Intangible assets 11 10,792 15,637
Goodwill 6 - 10,505
tnvestments in associates 5 354 8,932
Invesiment properties 12 295,549 592,914
Interest-bearing loans receivable 14 3,454 3,009
Inventories 15 232 13,731
Other long-term assets - 2,268
Deferred tax asset g 12,163 18,997
340,219 749,177
Current assets .
Income tax receivable 3,555 1,705
inventories 15 347,603 543,119
Trade and other receivables 16 29,388 149,711
Prepayments 17 13,382 36,139
Interest-bearing loans receivable 14 20,598 345
Taxes recoverable 13 9,671 21,761
Cash and cash equivalents i8 51,346 94,827
475,543 847,607
Total assets 815,762 1,596,784
Equity and liabilities
Equity
lssued capital 19 6,787 6,787
Share premium 671,712 671,712
Capital contribution reserve 19 (22,478) 23,339
Business combination reserve 112,002 112,009
Accumulated loss (107,532) {127,788)
Translation differences (314,144) {38,170)
Equity attributable to equity holders of the parent 346,354 647,889
Total non-controfling interest 14,738 17,228
Total equity 361,092 665,117
Non-current liabilities
Interest-bearing loans and borrowings 20 15,721 199,613
Debt securities issued 21 53,056 76,904
Provisions 25 381 13,466
Other liabilities 23 19,290 30,796
Deferred income tax liabilities 9 59,264 105,492
148,212 426,271
Current liabilities
Trade and other payables 22 44,885 86,641
Advances from customers 24 100,951 123,693
Debt securities issued 21 46,250 159,777
Interest-bearing loans and horrowings 20 59,139 29,754
Income taxes payable 2,386 14,833
Other taxes payahle 3,363 3,732
Provisions 25 10,057 20,409
Other liabilities 23 39,427 66,657
306,458 505,396
Total liabilities 454,670 931,667

Total equity and liabilities 815,762 1,596,784

irectors of RSG INTERNATIONAL Ltd. authorized these fiiéieia "‘51&«%‘51% for issue.
Yok =

Kf']..'::; {/” /

" Frhbirector Savvas Lazarideju, ™.l Director

Marios Nicolaides i b
. "-,,U)}és S;uf . K AT Tﬁz ,éf i
The accompanying 1gtes on page, 610 50 form an integral part of these consalidated fi gﬁi {al statel er;{ o f 3
R ‘_(,‘-‘f =3 L "Mf

\
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RSG INTERNATIONAL Ltd.

Consolidated financial statements

Consolidated statement of cash flows
For the year ended 31 December 2014
(in thousands of US dollars)

Cash flows from operating activities
Profit before tax

Adjustments for:

Depreciation and amortization (Note 10, 11)

Finance income (Note 8)

Finance expenses (Note 8)

Change in fair value of investment properties (Note 12)
(Gain)/loss on sale of property, plant and equipment (Note 8)
Impairment of intangible assets (Note 11)

Write-down of inventory to net realizable value (Note 15)
Impairment of irrecoverable trade and other receivables (Note 8)
Change in provisions (Note 8)

Impairment of goodwill (Note 6)

Impairment of property, plant and equipment (Note 8, Note 10)
Foreign exchange losses

Change in bonuses and unused vacation accruals

Losses from write-off of VAT receivable

Share of (profits)/losses of associates (Note 5)

Reversal of social objects provision

(Gain)/loss on sale of a subsidiary (Note 8)

Other non-cash operations

Operating cash flow before working capital changes

Decrease in provisions

Decrease/(Increase) in trade and other receivables
Decrease/(Increase) in inventories
(Decrease)/Increase in trade and other payables
Decrease in prepayments

Decrease in VAT receivable

Increase in advances received
Increase/(decrease) in other taxes payable
(Decrease)/Increase in other liabilities

Cash flows from operating activities

Income tax paid

Interest paid

interest reimbursed by governmental bodies

Net cash flows from/(used in) operating activities

Cash flows from investing activities

Prepayments for long-term assets

Purchase of property, plant and equipment
Purchase of investment properties

Purchase of intangible assets

Disposal of subsidiaries, net of cash disposed (Note 4)
Acquisition of investment in associate

Issuance of loans receivable

Proceeds from sale of property, plant and equipment
Repayment of loans receivable

Repayment of interest free financing

Interest-free financing provided

Interest received

Net cash used in investing activities

Cash flows from financing activities
Proceeds from borrowings

Repayment of borrowings

Repayment of finance lease obligation
Net cash flows from financing activities

Effect of exchange rate changes on cash and cash equivalents
Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Year ended Year ended
31 December 31 December
2014 2013
38,185 70,971
3,201 3,661
(11,722) (5,488)
23,464 26,289
31,189 6,759
(5,624) 151
- 338
25,320 30,662
1,463 206
(109) 1,359
9,829 222
405 -
1,124 729
5,188 316
5,431 4,438
(13,148) 1,210
(6,849) (3,721)
(1,662) 709
(3,704) (6,527)
101,981 132,284
(1,639) (2,355)
8,748 (31,118)
73,868 (9,615)
(15,811) 41,006
16,006 1,628
(3,161) (854)
40,160 33,561
2,892 (7,275)
(4,947) 13,070
218,097 170,332
(38,820) (23,139)
(48,752) (60,070)
- 736
130,525 87,859
(8,661) (2,859)
(3,174) (8,612)
(15,201) (22,277)
(265) -
266 24,804
- (515)
(12,542) (67,644)
71 -
61,707 -
69,531 45,749
(25,860) (122,908)
1,424 12
67,296 (154,250)
365,903 753,384
(573,258) (641,893)
- (654)
(207,355) 110,837
(33,947) (6,278)
(43,481) 38,168
94,827 56,659
51,346 94,827

The accompanying notes on pages 6 to 50 form an integral part of these consolidated financial statements.
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RSG INTERNATIONAL Ltd.

Consolidated financial statements

Consolidated statement of changes in equity

For the year ended 31 December 2014

(in thousands of US dollars)

As at 31 December 2012

Profit for the year
Other comprehensive income
Total comprehensive income

Capital distributions to shareholder
(Note 19)

Other reserve (Note 27)

As at 31 December 2013

Profit for the year
Other comprehensive income
Total comprehensive income

Capital distributions to shareholder
(Note 19)

Reorganization of ZHSPK
“Akademichesky” (Note 5)

As at 31 December 2014

Foreign
Capital Business currency Non-cont-
Issued Share contribu- combina- Retained translation rolling Total
capital premium tion reserve tion reserve earnings reserve Total interest equity
6,787 671,712 33,133 112,009 (169,036) 10,401 665,006 17,337 682,343
- - - - 41,248 - 41,248 955 42,203
- - - - - (48,571) (48,571) (1,064) (49,635)
- - - - 41,248 (48,571) (7,323) (109) (7,432)
- - (9,025) - - - (9,025) - (9,025)
- - (769) - - - (769) - (769)
6,787 671,712 23,339 112,009 (127,788) (38,170) 647,889 17,228 665,117
- - - - 20,256 20,256 444 20,700
- - - - - (275,974) (275,974) (6,777) (282,751)
- - - - 20,256 (275,974) (255,718) (6,333) (262,051)
- - (45,817) - - - (45,817) - (45,817)
- - - - - - - 3,843 3,843
6,787 671,712 (22,478) 112,009 (107,532) (314,144) 346,354 14,738 361,092
5

The accompanying notes on pages 6 to 50 form an integral part of these consolidated financial statements.
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Notes to consolidated financial statements
RSG INTERNATIONAL Ltd. for the year ended 31 December 2014

(in thousands of US dollars)

Corporate information

The consolidated financial statements of RSG INTERNATIONAL Ltd. (hereinafter “the Company”) and its subsidiaries
(hereinafter, “RSG INTERNATIONAL” or “the Group”) for the year ended 31 December 2014 were authorized for issue
in accordance with a resolution of the Board of Directors on 30 April 2015.

RSG INTERNATIONAL Ltd. was incorporated in the Republic of Cyprus on 24 March 2008 as a limited liability
company under the Republic of Cyprus Companies Law, Cap.113. The Company’s registered office is located at
1 Naousis Street, Karapatakis building, P.O. 6018, Larnaca, Republic of Cyprus. The parent Company of the Group is
Kortros Holding Ltd.

Mr. Victor Vekselberg is the ultimate controlling party of the Group.
Principal activities

Principal activities of the Group include investments in and construction of real estate properties for their further sale,
rent or holding for capital appreciation purposes and construction of business and residential property in Moscow,
Yekaterinburg, Yaroslavl, Krasnodar, Perm and other regions in the Russian Federation. The Group specializes on
projects of Complex Territories Development (CTD), which envisage creation of balanced city-building solution
(residential properties, infrastructure, work, social sphere, leisure) and its implementation on the specific land plot.

The consolidated financial statements include the financial statements of RSG INTERNATIONAL LIMITED and its
subsidiaries. The major subsidiaries are listed in the following table:

Effective Effective
ownership ownership
interest at interest at

Country of 31 December 31 December

Ne Entity incorporation Activity 2014 2013
1 CJSC “Regional Construction

Group-Akademicheskoe”

(before "Renova-StroyGroup-

Akademicheskoe") Russia Real estate development 97% 97%
2 OJSC “Energo- Utility production and

generiruyuschaya Company” Russia distribution 100% 100%
3  CJSC “Contractor Relations

Center” Russia Management services 100% 100%

LLC “ElitComplex” Russia Real estate development 100% 100%
5 LLC “Enkolnvest” Russia Real estate development 100% 100%
6 LLC “Uralskaya Kompaniya

Razvitiya” Russia Real estate development 100% 100%
7  LLC “Petrovskiy Aliance” Russia Real estate development 100% 100%
8  LLC “MegaStroy Invest” Russia Real estate development 100% 100%
9 LLC “RSG-Finance” Russia Financial services 100% 100%

Going concern

These consolidated financial statements have been prepared on a going concern basis that contemplates the
realization of assets and satisfaction of liabilities and commitments in the normal course of business. For the year
ended 31 December 2014 the Group reported operating cash inflow of $130,525 and net profit of $20,700. For the year
ended 31 December 2013 the Group reported operating cash inflow of $87,859 and net profit of $42,203.

In the next twelve months the Group expects to finance its operating and investing activities primarily with cash
generated from operations, through attraction of additional borrowings from banks, issue long-term bonds and
renegotiating of its short-term loans. Management believes that necessary financing will be available to the Group and
it will be able to pay debts as they become due.

At 31 December 2014, the Group was in compliance with all of its financial covenants, except as disclosed in Note 20.
Based on the current market conditions the Board and the management have reasonable expectations that the Group
has adequate resources to continue its operational existence for the foreseeable future. Accordingly, the Group
continues to adopt the going concern basis in preparation of these consolidated financial statements.
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Notes to consolidated financial statements
RSG INTERNATIONAL Ltd. for the year ended 31 December 2014

(in thousands of US dollars)

Significant accounting policies
2.1 Basis of preparation
Statement of compliance

These consolidated financial statements of the Group for the year ended 31 December 2014 have been prepared in
accordance with International Financial Reporting Standards (IFRS) as adopted by the European Union and the
requirements of the Cyprus Companies Law, CAP. 113.

Basis of preparation

These consolidated financial statements have been prepared on a historical cost basis except when otherwise stated
further.

The consolidated financial statements are presented in US dollars and all values are rounded to the nearest thousand
except when otherwise indicated. At 31 December 2014 the principal rate of exchange used for translating foreign
currency balances on the Group’s consolidated statement of financial position was 56.2584 RUR/US dollars (USD)
(2013: 32.7292 RUR/USD). The average rate used for translation of the Group’s consolidated statement of operations for
the first half-year of 2014 was 34.9796 RUR/USD and for the second half-year of 2014 was 41.8076 RUR/USD.
Whenever a significant individual transactions can be attributed to a specific date, it was translated into the US dollars
using the rate of the date of the transaction. The average rate used for 2013 was 31.8480 RUR/USD.

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries as at
31 December 2014.

Subsidiaries are consolidated from the date of acquisition, being the date on which the Group obtains control, and
continue to be consolidated until the date that such control ceases. The financial statements of the subsidiaries are
prepared for the same reporting period as the parent company’s, using consistent accounting policies. All intra-group
balances, income and expenses, unrealized gains and losses and dividends resulting from intra-group transactions are
eliminated.

To correspond to the 2014 presentation of the Statement of Financial Position and Income Statement, certain
reclassifications were made for 2013 comparative amounts. Therefore, certain amounts shown for the comparative period
do not correspond to the financial statements for the year ended 31 December 2013.

2.2 Significant accounting judgements, estimates and assumptions

The preparation of the Group’s consolidated financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the disclosure of
contingent liabilities, at the end of the reporting period. However, uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of the asset or liability affected in
future periods.

Judgements

In the process of applying the Group’s accounting policies, management has made the following judgements, which
have the most significant effect on the amounts recognised in the consolidated financial statements:

Acquisition of companies
The Group exercises judgment in deciding whether the acquisition of companies is an acquisition of asset or a

business combination, considering relevant factors, analyzing transaction terms and applying the definitions of asset
and business combination stated in respective IFRS.
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Notes to consolidated financial statements
RSG INTERNATIONAL Ltd. for the year ended 31 December 2014

(in thousands of US dollars)

Significant accounting policies (continued)
2.2 Significant accounting judgements, estimates and assumptions (continued)
Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below. The Group based its assumptions and estimates on parameters available when the
consolidated financial statements were prepared.

Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising beyond the control of the Group. Such changes are reflected in the assumptions when they
occur.

Litigations

The Group exercises judgement in measuring and recognizing provisions and the exposure to contingent liabilities
related to pending litigations or other outstanding claims subject to negotiated settlement, mediation, arbitration or
government regulation, as well as other contingent liabilities. Judgment is necessary in assessing the likelihood that a
pending claim will succeed, or a liability will arise, and to quantify the possible range of the final settlement. Because of
the inherent uncertainties in this evaluation process, actual losses may be different from the originally estimated
provision. These estimates are subject to change as new information becomes available, primarily with the support of
internal specialists or with the support of outside consultants. Revisions to the estimates may significantly affect future
operating results. More details are provided in Note 27.

Fair value of investment properties

Investment property is stated at fair value as at the reporting date. Gains or losses arising from changes in the fair
values are included in the statement of operations in the year in which they arise.

The fair value of investment properties is determined based on valuations performed by an accredited independent valuer.
The fair value represents the amount at which the assets could be exchanged between a knowledgeable, willing buyer
and a knowledgeable, willing seller in an arm’s length transaction at the date of valuation. Estimates to determine the fair
value are based on valuation techniques which require considerable judgement in forecasting future cash flows and
developing other assumptions. The Group performed selection of the method of valuation considering the following
methods:

> Income approach / Discounted cash flow (DCF) method;

> Market approach.

In the course of this analysis the advantages and disadvantages of each applied technique were considered in
relationship to the property being appraised and to the market. In the end the final conclusions on the Investment
property market and fair values are made based on all relevant factors and best judgment.

Techniques used for valuing investment property

The Discounted Cash Flow Method involves the projection of a series of periodic cash flows either to an operating
property or a development property. To this projected cash flow series, an appropriate, market-derived discount rate is
applied to establish an indication of the present value of the income stream associated with the property.

The calculated periodic cash flow is typically estimated as gross income less vacancy and collection losses and less
operating expenses/outgoings. A series of periodic net operating incomes, along with an estimate of the
reversion/terminal/exit value (which uses the traditional valuation approach) anticipated at the end of the projection period,
are discounted to present value. The aggregate of the net present values equals the market value of the property.

Market approach includes collection of data of sales and offers of properties similar to evaluated properties. The prices
for similar properties are then adjusted for significant parameters which differentiate the properties. After adjustment
prices may be used for determining market prices of the evaluated properties. The market approach takes into account
the supply and demand parity on the market, as well as other external factors.
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Notes to consolidated financial statements
RSG INTERNATIONAL Ltd. for the year ended 31 December 2014

(in thousands of US dollars)

Significant accounting policies (continued)
2.2 Significant accounting judgements, estimates and assumptions (continued)
Fair value of financial instruments

Where the fair value of financial assets and financial liabilities recorded in the statement of financial position cannot be
derived from active markets, they are determined using valuation techniques including the discounted cash flows
model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a
degree of judgment is required in establishing fair values. The judgments include considerations of inputs such as
liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of
financial instruments.

Fair values of assets and liabilities acquired in business combinations

The Group is required to recognize separately, at the acquisition date, the identifiable assets, liabilities and contingent
liabilities acquired or assumed in a business combination at their fair values, which involves estimates.

Such estimates are based on valuation techniques which require considerable judgment in forecasting future cash
flows and developing other assumptions.

Impairment of property, plant and equipment

The Group assesses at each reporting date whether there is any indication that an asset may be impaired. If any such
indication exists, the Group makes an estimate of the asset’s recoverable amount. An asset’s recoverable amount is
the higher of an asset’s or CGU’s fair value less costs to sell and its value in use and is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or group
of assets. Where the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessment of the time value
of money and the risks specific to the assets. In 2013 no impairment loss was identified, in 2014 impairment loss of
$405 was identified and recognized by the Group.

The determination of impairment of property, plant and equipment involves the use of estimates that include, but are
not limited to, the cause, timing and amount of the impairment. Impairment is based on a large number of factors, such
as changes in current competitive conditions, expectations of growth in the industry, increased cost of capital, changes
in the future availability of financing, technological obsolescence, discontinuance of service, current replacement costs
and other changes in circumstances that indicate impairment exists. The determination of the recoverable amount of a
CGU involves the use of estimates by management. Methods used to determine the value in use include discounted
cash flow-based methods, which require the Group to make an estimate of the expected future cash flows from the
CGU and also to choose a suitable discount rate in order to calculate the present value of those cash flows. These
estimates, including the methodologies used, may have a material impact on the value in used and, ultimately, the
amount of any impairment.

Impairment of goodwiill

The Group determines whether goodwill is impaired at least on an annual basis as of 30 June, or whenever indicators
of impairment are present. This requires an estimation of the value in use of the CGU to which the goodwill is allocated.
Estimating the value in use requires the Group to make an estimate of the expected future cash flows from the CGU
and also to choose a suitable discount rate in order to calculate the present value of those cash flows.

The Group asseses whether the indicators of goodwill impairment exist as of 31 December each year. More details are
provided in Note 6.

Development costs

Development costs are capitalised in accordance with the accounting policy. Initial capitalisation of costs is based on
management’s judgment that technological and economic feasibility is confirmed, usually when a product development
project has reached a defined milestone according to an established project management model capitalized.

Current taxes

The Group recognizes liabilities for current taxes based on estimates of whether additional taxes will be due. Where the

final tax outcome of these matters is different from the amounts that were initially recorded, such differences will impact
the income tax expenses in the period in which the determination is made. More details are provided in Note 27.
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Notes to consolidated financial statements
RSG INTERNATIONAL Ltd. for the year ended 31 December 2014

(in thousands of US dollars)

Significant accounting policies (continued)
2.2 Significant accounting judgements, estimates and assumptions (continued)
Allowances

Inventory is stated at the lower of cost and net realizable value (NRV) (Note 15). NRV is assessed with reference to
market conditions and prices existing at the statement of financial position date and is determined by the Group’s sales
and marketing managers. Estimates of NRV of inventories are based on the most reliable evidence available at the
time the estimates are made. These estimates take into consideration fluctuations of price or cost directly relating to
events occurring subsequent to the end of the reporting period to the extent that such events confirm conditions
existing at the end of the period. As of 31 December 2014 and 2013, allowance for net realizable value in respect of
inventories amounted to $41,500 and $67,847, respectively.

The Group makes allowances for doubtful accounts receivable and loans receivable to account for estimated losses
resulting from the inability of customers to make required payments. When evaluating the adequacy of an allowance for
doubtful accounts, management bases its estimates on the current overall economic conditions, the ageing of accounts
receivable balances, historical write-off experience, customer creditworthiness and changes in payment terms.
Changes in the economy, industry or specific customer conditions may require adjustments to the allowance for
doubtful accounts recorded in the consolidated financial statements. Allowances for doubtful accounts in respect of
accounts receivables and prepayments had been made in the amount of $622 and $692 as of 31 December 2014, and
$1,151 and $1,099 as of December 2013 respectively (Note 16, Note 17).

Deferred income tax assets

Deferred tax assets are reviewed at each statement of financial position date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
The estimation of that probability includes judgments based on the expected performance. Various factors are
considered to assess the probability of the future utilisation of deferred tax assets, including past operating results,
operational plan, expiration of tax losses carried forward, and tax planning strategies. If actual results differ from that
estimates or if these estimates must be adjusted in future periods, the financial position, results of operations and cash
flows may be negatively affected. In the event that the assessment of future utilisation of deferred tax assets must be
reduced, this reduction will be recognised in the statement of operations.

2.3 Business combinations and goodwill

Business combinations are accounted for using the acquisition method. The non-controlling interest (formerly known as
minority interest) is measured at the proportionate share of the acquiree’s identifiable net assets.

Consideration transferred in a business combination is initially measured at its fair value calculated as the sum of the
acquisition-date fair values of the assets transferred and the liabilities incurred to the former owners of the acquired
company and the equity interest issued.

Goodwill is initially measured at cost being the excess of the sum of the consideration transferred, the amount of any
non-controlling interest in the acquiree and the acquisition-date fair value of the acquirer's previously held equity
interest in the acquiree over the fair value of acquiree’s acquisition-date identifiable assets acquired and liabilities
assumed. If the sum above is lower than the fair value of acquiree’s acquisition-date identifiable assets acquired and
liabilities assumed, the difference is recognized in profit or loss as gain on a bargain purchase.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. The Group determines
whether goodwill is impaired at least on an annual basis. For the purpose of impairment testing, goodwill acquired in a
business combination is, from the acquisition date, allocated to each of the Group’s cash generating units that are
expected to benefit from the combination, irrespective of whether other assets or liabilities of the acquiree are assigned
to those units.

Where goodwill forms part of the CGU and part of the operation within that unit is disposed of, the goodwill associated
with the operation disposed of is included in the carrying amount of the operation when determining the gain or loss on
disposal of the operation. Goodwill disposed of in this circumstance is measured based on the relative values of the
operation disposed of and the portion of the CGU retained.

Acquisition of non-controlling interest

Changes in a parent’s ownership interest in a subsidiary that do not result in a loss of control are accounted for as
equity transactions (i.e. transactions with owners in their capacity as owners). Any difference between the amount by
which the non-controlling interests are adjusted and the fair value of the consideration paid or received is recognised
directly in equity in business combination reserve and attributed to the owners of the parent.
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Notes to consolidated financial statements
RSG INTERNATIONAL Ltd. for the year ended 31 December 2014

(in thousands of US dollars)

Significant accounting policies (continued)
2.3 Business combinations and goodwill (continued)
Acquisitions of controlling interests in subsidiaries from entities under common control

Acquisitions of controlling interest in entities in transactions with parties under common control with the Group are
accounted for using the pooling of interest method.

The assets and liabilities of entities transferred under common control are recorded at the carrying amounts of the
transferring entity (the Predecessor) at the date of the transfer. Related goodwill inherent in the Predecessor’s original
acquisition is also recorded in the financial statements. Any difference between the total book value of the acquired net
assets, and the consideration paid is accounted for in the financial statements as an adjustment to the shareholders’
equity.

2.4 Investments in associates

The Group’s investments in its associates are accounted for using the equity method and are initially recognized at
cost, including goodwill. An associate is an entity in which the Group has significant influence and which is neither a
subsidiary nor a joint venture. Subsequent changes in the carrying value reflect the post-acquisition changes in the
Group’s share of net assets of the associate. The Group’s share of its associates’ profits or losses is recognized in the
statement of operations, and its share of movements in other comprehensive income is recognized in other
comprehensive income. However, when the Group’s share of losses in an associate equals or exceeds its interest in
the associate, the Group does not recognize further losses, unless the Group is obliged to make further payments to, or
on behalf of, the associate.

Unrealized gains on transactions between the Group and its associates are eliminated to the extent of the Group’s
interest in the associates; unrealized losses are also eliminated unless the transaction provides evidence of an
impairment of the asset transferred.

2.5 Foreign currency translation

The companies of the Group which are incorporated in the Republic of Cyprus and in other jurisdictions (primarily in the
Russian Federation) maintain their accounting records in Russian rubles (“rubles”) and prepare their statutory financial
statements in accordance with IFRS as adopted by the European Union (EU) and the requirements of the Republic of
Cyprus Companies Law, Cap.113 and in accordance with the Regulations on Accounting and Reporting of the Russian
Federation, respectively. These financial statements are based on the statutory accounting records, with adjustments
and reclassifications recorded for the purpose of fair presentation in accordance with the Group’s accounting policies.
The principal adjustments relate to use of fair values and income taxes.

The presentation currency of the Group is the US dollar because the presentation in US dollars is convenient for the
major current and potential users of the consolidated financial statements.

The functional currency of the Group’s subsidiaries is the Russian ruble. As at the reporting date, the assets and
liabilities of the subsidiaries with functional currency other than the US dollar are translated into the presentation
currency at the rate of exchange effective at the statement of financial position date, and their income and expenses for
the first half of the year are translated at the weighted average exchange rate for the first six months, and statements of
operations for the second half of the year are translated at the weighted average exchange rate for the second half of
the year. The exchange differences arising on translation are taken to a separate component of equity through other
comprehensive income. On disposal of a subsidiary with a functional currency other than the US dollar, the cumulative
amount recognized in equity relating to that particular subsidiary is recognized in the statement of operations.

Transactions in foreign currencies in each subsidiary of the Group are initially recorded in the functional currency at the
rate effective at the date of the transaction. Non-monetary items measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value was determined.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency rate of
exchange ruling at the statement of financial position date. All resulting differences are taken to the statement of
operations as foreign exchange gains/losses.

Any goodwill arising on the acquisition of a foreign operation and any fair value adjustments to the carrying amounts of
assets and liabilities arising on the acquisition are treated as assets and liabilities of the foreign operation and
translated at the closing rate.
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RSG INTERNATIONAL Ltd. for the year ended 31 December 2014

(in thousands of US dollars)

Significant accounting policies (continued)
2.6 Financial instruments

i) Financial assets

Initial recognition and measurement

Financial assets within the scope of IAS 39 are classified as financial assets at fair value through profit or loss, loans
and receivables, held-to-maturity investments, available-for-sale financial assets, or as derivatives designated as
hedging instruments in an effective hedge, as appropriate. The Group determines the classification of its financial
assets at initial recognition.

All financial assets are recognized initially at fair value plus, in the case of investments not at fair value through profit or
loss, directly attributable transaction costs.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or
convention in the marketplace (regular way trades) are recognized on the trade date, i.e., the date that the Group
commits to purchase or sell the asset.

The Group’s financial assets include cash and short-term deposits, trade and other receivables, loans and other
receivables, and quoted and unquoted financial instruments.

Subsequent measurement
The subsequent measurement of financial assets depends on their classification as follows:
Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in
an active market. After initial recognition, such financial assets are subsequently measured at amortized cost using the
effective interest rate method (EIR). Amortised cost is calculated by taking into account any discount or premium on
acquisition and fee or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in
the statement of operations. The losses arising from impairment are recognised in the statement of operations in
finance costs for loans and in cost of sales or other operating expenses for receivables.

Available-for-sale financial investments

Available-for-sale financial investments include equity and debt securities. Equity investments classified as available-for
sale are those, which are neither classified as held for trading nor designated at fair value through profit or loss. Debt
securities in this category are those which are intended to be held for an indefinite period of time and which may be
sold in response to needs for liquidity or in response to changes in the market conditions.

After initial recognition, available-for-sale financial investments are subsequently measured at fair value with unrealized
gains or losses recognized as other comprehensive income in the available-for-sale reserve until the investment is
derecognized, at which time the cumulative gain or loss is recognized in other operating income, or determined to be
impaired, at which time the cumulative loss is recognized in the statement of operations in finance costs and removed
from the available-for-sale reserve.

The Group evaluates whether its ability and intention to sell its available-for-sale financial assets in the near term is still
appropriate. When the Group is unable to trade these financial assets due to inactive markets and management intents
significantly change to do so in the foreseeable future, the Group may elect to reclassify these financial assets in rare
circumstances.

Reclassification to loans and receivables is permitted when the financial asset meets the definition of loans and
receivables and the Group has the intent and ability to hold these assets for the foreseeable future or until maturity.
The reclassification to held-to-maturity investments is permitted only when the entity has the ability and intent to hold
the financial asset until maturity.

For a financial asset reclassified out of the available-for-sale category, any previous gain or loss on that asset that has
been recognized in equity is amortized to profit or loss over the remaining life of the investment using the EIR. Any
difference between the new amortized cost and the expected cash flows is also amortized over the remaining life of the
asset using the EIR. If the asset is subsequently determined to be impaired then the amount recorded in equity is
reclassified to the statement of operations.
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(in thousands of US dollars)

Significant accounting policies (continued)
2.6 Financial instruments (continued)
Derecognition

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is
derecognized when:

> The rights to receive cash flows from the asset have expired;

> The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a “pass-through” arrangement; and either
(a) the Group has transferred substantially all the risks and rewards of the asset, or (b) the Group has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, and has neither transferred nor retained substantially all the risks and rewards of the asset nor
transferred control of the asset, the asset is recognized to the extent of the Group’s continuing involvement in the
asset.

In that case, the Group also recognizes an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Group could be required to
repay.

i) Impairment of financial assets

The Group assesses at each reporting date whether there is any objective evidence that a financial asset or a group of
financial assets is impaired. A financial asset or a group of financial assets is deemed to be impaired if, and only fif,
there is objective evidence of impairment as a result of one or more events that has occurred after the initial recognition
of the asset (an incurred “loss event”) and that loss event has an impact on the estimated future cash flows of the
financial asset or the group of financial assets that can be reliably estimated.

Evidence of impairment may include indications that the debtors or a group of debtors is experiencing significant
financial difficulty, default or delinquency in interest or principal payments, the probability that they will enter bankruptcy
or other financial reorganization and where observable data indicate that there is a measurable decrease in the
estimated future cash flows, such as changes in arrears or economic conditions that correlate with defaults.

Financial assets carried at amortized cost

For financial assets carried at amortized cost the Group first assesses individually whether objective evidence of
impairment exists individually for financial assets that are individually significant, or collectively for financial assets that
are not individually significant.

If the Group determines that no objective evidence of impairment exists for an individually assessed financial asset,
whether significant or not, it includes the asset in a group of financial assets with similar credit risk characteristics and
collectively assesses them for impairment. Assets that are individually assessed for impairment and for which an
impairment loss is, or continues to be, recognized are not included in a collective assessment of impairment.

If there is objective evidence that an impairment loss has incurred, the amount of the loss is measured as the
difference between the asset’s carrying amount and the present value of estimated future cash flows (excluding future
expected credit losses that have not yet been incurred). The present value of the estimated future cash flows is
discounted at the financial asset’s original effective interest rate. If a loan has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate.

The carrying amount of the asset is reduced through the use of an allowance account and the amount of the loss is
recognized in the statement of operations. Interest income continues to be accrued on the reduced carrying amount
and is accrued using the rate of interest used to discount the future cash flows for the purpose of measuring the
impairment loss. The interest income is recorded as part of finance income in the statement of operations. Loans
together with the associated allowance are written off when there is no realistic prospect of future recovery and all
collateral has been realized or has been transferred to the Group. If, in a subsequent year, the amount of the estimated
impairment loss increases or decreases because of an event occurring after the impairment was recognized, the
previously recognized impairment loss is increased or reduced by adjusting the allowance account. If a future write-off
is later recovered, the recovery is credited to finance costs in the statement of operations.
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Significant accounting policies (continued)
2.6 Financial instruments (continued)

The present value of the estimated future cash flows is discounted at the financial asset's original effective interest rate. If a
loan has a variable interest rate, the discount rate for measuring any impairment loss is the current effective interest rate.

Available-for-sale financial investments

For available-for-sale financial investments, the Group assesses at each reporting date whether there is objective
evidence that an investment or a group of investments is impaired.

In the case of equity investments classified as available-for-sale, objective evidence would include a significant or
prolonged decline in the fair value of the investment below its cost. “Significant” is to be evaluated against the original
cost of the investment and “prolonged” against the period in which the fair value has been below its original cost.
Where there is evidence of impairment, the cumulative loss — measured as the difference between the acquisition cost
and the current fair value, less any impairment loss on that investment previously recognized in the statement of
operations — is removed from other comprehensive income and recognized in the statement of operations.

Impairment losses on equity investments are not reversed through the statement of operations; increases in their fair
value after impairment are recognized directly in other comprehensive income.

In the case of debt instruments classified as available-for-sale, impairment is assessed based on the same criteria as
financial assets carried at amortized cost. However, the amount recorded for impairment is the cumulative loss
measured as the difference between the amortized cost and the current fair value, less any impairment loss on that
investment previously recognized in the statement of operations.

Future interest income continues to be accrued based on the reduced carrying amount of the asset and is accrued
using the rate of interest used to discount the future cash flows for the purpose of measuring the impairment loss.

The interest income is recorded as part of finance income. If, in a subsequent year, the fair value of a debt instrument
increases and the increase can be objectively related to an event occurring after the impairment loss was recognized in
the statement of operations, the impairment loss is reversed through the statement of operations.

iii)  Financial liabilities

Initial recognition and measurement

Financial liabilities within the scope of IAS 39 are classified as financial liabilities at fair value through profit or loss,
loans and borrowings, debts securities issued, or as derivatives designated as hedging instruments in an effective
hedge, as appropriate. The Group determines the classification of its financial liabilities at initial recognition.

All financial liabilities are recognized initially at fair value and in the case of loans and borrowings, plus directly
attributable transaction costs.

The Group’s financial liabilities include trade and other payables, bank overdraft, loans and borrowings.
Subsequent measurement

The measurement of financial liabilities depends on their classification as follows:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are acquired for the purpose of selling in the near term. This
category includes derivative financial instruments entered into by the Group that are not designated as hedging
instruments in hedge relationships as defined by IAS 39. Separated embedded derivatives are also classified as held
for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognized in the statement of operations.

The Group has not designated any financial liabilities upon initial recognition as at fair value through profit or loss.
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RSG INTERNATIONAL Ltd. for the year ended 31 December 2014

(in thousands of US dollars)

Significant accounting policies (continued)

2.6 Financial instruments (continued)

Loans, borrowings and debt securities issued

After initial recognition, interest bearing loans and borrowings, debt securities issued are subsequently measured at
amortized cost using the effective interest rate method. Gains and losses are recognized in the statement of operations

when the liabilities are derecognized as well as through the effective interest rate method (EIR) amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fee or costs that are an
integral part of the EIR. The EIR amortization is included in finance cost in the statement of operations.

iv)  Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the consolidated statement of
financial position if, and only if, there is a currently enforceable legal right to offset the recognized amounts and there is
an intention to settle on a net basis, or to realize the assets and settle the liabilities simultaneously.

V) Fair value of financial instruments

The fair value of financial instruments that are traded in active markets at each reporting date is determined by
reference to quoted market prices or dealer price quotations (bid price for long positions and ask price for short
positions), without any deduction for transaction costs.

For financial instruments not traded in an active market, the fair value is determined using appropriate valuation
techniques. Such techniques may include using recent arm’s length market transactions; reference to the current fair
value of another instrument that is substantially the same; discounted cash flow analysis or other valuation models.

An analysis of fair values of financial instruments and further details as to how they are measured are provided in
Note 28.

2.7 Cash and cash equivalents

Cash in the statement of financial position comprises cash at banks and in hand, short-term deposits with an original
maturity of three months or less.

2.8 Inventories

Inventories are stated at the lower of cost and net realisable value. Net realisable value is the estimated selling price in
the ordinary course of business, less the estimated costs of completion and selling expenses.

Completed property and property under development
Completed property and property under development is property acquired or being constructed for sale in the ordinary

course of business, rather than to be held for rental or capital appreciation. Such property is stated at the lower of cost
or net realizable value. Cost is based on the individual cost method and includes the following:

> freehold and leasehold rights for land;

> planning and design costs, costs of site preparation;

> cost of raw materials;

> labor costs and amounts paid to subcontractors for construction;

> construction overheads allocated proportionately to the stage of completion of the inventory based on normal

operating capacity;

4 borrowing costs.

The cost of completed property and property under development recognised in profit or loss on disposal is determined
with reference to the specific costs incurred on inventories sold and an allocation of any non-specific costs based on
the relative size of the property sold.

Inventories are classified as current when the following conditions are met: i) construction is ongoing; ii) the completion
and the sale of the asset is anticipated to occur in near future and as part of the normal construction period, which is
longer than one calendar year, and no significant delays in construction are expected. Otherwise the inventory is
classified as non-current.
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(in thousands of US dollars)

Significant accounting policies (continued)

2.8 Inventories (continued)

The operating cycle of a construction project may exceed 12 months. Inventories are classified as current, even if
within 12 months after the reporting date their sale is not expected.

The Group concludes investment and co-investment contracts for construction of residential premises with local
authorities. These investment contracts could impose on the Group the following requirements:

> construction and free of charge transfer of certain social objects, such as schools and kindergartens, to local
authorities, after the completion. Incurred cost and recognized obligations are recognized;

> construction of infrastructure objects (water, heat and electricity supply systems, roads and etc.) related to
constructing residential districts;

> construction of certain objects for public use (e.g., parking places), for which the Group doesn’t expect to
receive sufficient compensation from customers to cover costs for construction of these objects.

If the conclusion of such contracts is the part of the receipt of investment rights and the Group consider such costs as
directly attributable to constructing buildings then costs for the construction of abovementioned objects are included in
total costs of construction of buildings, to which these investment rights are related.

2.9 Property, plant and equipment

Property, plant and equipment are recorded at purchase or construction cost less accumulated depreciation and
accumulated impairment. Such cost includes the cost of replacing part of plant and equipment when that cost is
incurred if the recognition criteria are met. At each reporting date management assesses whether there is any
indication of impairment of property, plant and equipment. If any such indication exists, management estimates the
recoverable amount, which is determined as the higher of an asset'’s fair value less costs to sell and its value in use.
The carrying amount is reduced to the recoverable amount, and the difference is recognized as an expense
(impairment loss) in the statement of operations.

An impairment loss recognized for an asset in prior years is reversed if there has been a change in the estimates used
to determine the asset’s recoverable amount.

Depreciation is calculated on a straight-line basis. The depreciation periods, which represent the estimated useful
economic lives of the respective assets, are as follows:

Number of years
Buildings 30 to 50
Fitting and fixtures 30
Office equipment and others 31010
Leasehold improvements Lower of useful life and

operating lease term

An item of property, plant and equipment and any its significant part initially recognized is derecognized upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of
the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the statement of operations when the asset is derecognized.

The asset’s residual values, useful lives and depreciation methods are reviewed, and adjusted as appropriate, at each
financial year-end.

Repair and maintenance expenditure is expensed as incurred. Major renewals and improvements are capitalized, and
the assets replaced are retired.

When each major inspection is performed, its cost is recognized as a component in the carrying amount of the plant
and equipment as a replacement if the recognition criteria are satisfied.

2.10 Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired
in a business combination is its fair value as at the date of acquisition. Following initial recognition, intangible assets
are carried at cost less any accumulated amortization and any accumulated impairment losses. Internally generated
intangible assets, excluding capitalized development costs, are not capitalized and expenditure is reflected in the
statement of operations in the year in which the expenditure is incurred.
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Significant accounting policies (continued)
2.10 Intangible assets (continued)

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortized over the useful economic life on a straight-line basis and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The amortization period and the
amortization method for an intangible asset with a finite useful life are reviewed at least at each financial year end.
Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in
the asset is accounted for by changing the amortization period or method, as appropriate, and are treated as changes
in accounting estimates.

The amortization expense on intangible assets with finite lives is either recognized in the statement of operations in the
expense category consistent with the function of the intangible asset or is capitalized in cost of inventories being under
construction.

Development rights are amortized on a straight-line basis proportionally to stage of completion of the related project.
Leasehold rights are amortized using straight-line method over duration of rent agreement.

Intangible assets with indefinite useful lives are not amortized, but are tested for impairment annually, either individually
or at the cash generating unit level. When there is an indication that the carrying value of these assets may be
impaired, the test for impairment is performed immediately. The assessment of indefinite life is reviewed annually to
determine whether the indefinite life assumption continues to be supportable. If not, the change in useful life from
indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of operations when the
asset is derecognized.

2.11 Impairment of non-financial assets

The Group assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Group estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’'s or CGU'’s fair value less costs to sell
and its value in use and is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets. Where the carrying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset.

In determining fair value less costs to sell, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for publicly traded subsidiaries or other available fair value indicators.

Impairment losses of continuing operations are recognized in the statement of operations in those expense categories
consistent with the function of the impaired asset, except for property previously revalued where the revaluation was
taken to other comprehensive income. In this case, the impairment is also recognized in other comprehensive income
up to the amount of any previous revaluation.

For assets excluding goodwill, an assessment is made at each reporting date as to whether there is any indication that
previously recognized impairment losses may no longer exist or may have decreased. If such indication exists, the
Group estimates the asset’s or CGU’s recoverable amount. A previously recognized impairment loss is reversed only if
there has been a change in the assumptions used to determine the asset's recoverable amount since the last
impairment loss was recognized. The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognized for the asset in prior years.

2.12 Investment property

Investment property comprises completed property and property under construction (principally offices, commercial
warehouse and retail property) which are not occupied substantially for use by, or in the operations of, the Group, nor
for sale in the ordinary course of business, but are held to earn rentals or for capital appreciation or both, or the land
with currently undetermined future use.

A property interest that is held by a Group under an operating is classified and accounted for as investment property if
the property meets the definition of an investment property and the Group uses the fair value model for the asset
recognised.
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Significant accounting policies (continued)
2.12 Investment property (continued)

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition,
investment properties are stated at fair value, which reflects market conditions at the statement of financial position
date. Gains and losses arising from changes in the fair values of investment properties are included in the statement of
operations in the year in which they arise.

Investment properties are derecognized when either they have been disposed of or when the investment property is
permanently withdrawn from use and no future economic benefit is expected from its disposal. Any gains or losses on
the retirement or disposal of an investment property are recognized in the statement of operations in the year of
retirement or disposal. Transfers are made to investment property when, and only when, there is a change in use,
evidenced by the end of owner occupation, commencement of an operating lease to another party. Transfers are made
from investment property when, and only when, there is a change in use, evidenced by commencement of owner
occupation or commencement of development with a view to sale.

For a transfer from investment property to owner occupied property or inventories, the deemed cost of property for
subsequent accounting is its fair value at the date of change in use. If the property occupied by the Group as an owner
occupied property becomes an investment property, the Group accounts for such property in accordance with the
policy stated under property, plant and equipment up to date of change in use. For a transfer from inventories to
investment property, any difference between the fair value of the property at that date and its previous carrying amount
is recognized in the statement of operations. When the Group completes the construction or development of a self-
constructed investment property, any difference between the fair value of the property at that date and its previous
carrying amount is recognized in the statement of operations.

Interest costs on borrowings to finance the construction and development of investment property are capitalized, during
the period of time that is required to complete and prepare the asset for its intended use. All other borrowing costs are
expensed.

2.13 Deferred income taxes

Deferred tax assets and liabilities are calculated in respect of temporary differences using the statement of financial
position method. Deferred income taxes are provided for all temporary differences arising between the tax bases of
assets and liabilities and their carrying values for financial reporting purposes, except where the deferred income tax
arises from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

A deferred tax asset is recorded only to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences can be utilized. Deferred tax assets and liabilities are measured at tax rates that are
expected to apply to the period when the asset is realized or the liability is settled, based on tax rates that have been
enacted or substantively enacted at the statement of financial position date.

Deferred income tax is provided on temporary differences arising on investments in subsidiaries, associates and joint
ventures, except where the timing of the reversal of the temporary difference can be controlled and it is probable that the
temporary difference will not reverse in the foreseeable future.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss. Deferred tax items are
recognized in correlation to the underlying transaction either in other comprehensive income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current tax assets
against current income tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

2.14 Leases

The determination of whether an arrangement is, or contains a lease is based on the substance of the arrangement at
inception date of whether the fulfillment of the arrangement is dependent on the use of a specific asset or assets or the
arrangement conveys a right to use the asset.

Group as a lessee

Finance leases, which transfer to the Group substantially all the risks and benefits incidental to ownership of the leased
item, are capitalized at the inception of the lease at the fair value of the leased property or, if lower, at the present value
of the minimum lease payments. Lease payments are apportioned between the finance charges and reduction of the
lease liability so as to achieve a constant rate of interest on the remaining balance of the liability. Finance charges are
reflected in the statement of operations.
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Significant accounting policies (continued)
2.14 Leases (continued)

Capitalized leased assets are depreciated over the shorter of the estimated useful life of the asset and the lease term,
if there is no reasonable certainty that the Group will obtain ownership by the end of the lease term.

Operating lease payments are recognized as an expense in the statement of operations on a straight line basis over
the lease term.

Operating lease contracts — Group as lessor

The Group has entered into commercial property leases on its property portfolio. The Group has determined, based on
an evaluation of the terms and conditions of the arrangements, that it retains all the significant risks and rewards of
ownership of these property and so accounts for the leases as operating leases.

Operating lease payments from lessees are recognized as revenue in the statement of operations on a straight line
basis over the lease term.

2.15 Provisions

Provisions are recognized when the Group has a present legal or constructive obligation as a result of past events, it is
probable that an outflow of resources will be required to settle the obligation, and a reliable estimate of the amount can
be made. Where the Group expects a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain.

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash
flows at a pre-tax rate that reflects current market assessments of the time value of money and where appropriate, the
risks specific to the liability. Where discounting is used, the increase in the provision due to the passage of time is
recognized as a borrowing cost.

216 Equity
Issued capital and share premium

Ordinary shares and non-redeemable preference shares with discretionary dividends are both classified as equity.
External costs directly attributable to the issue of new shares are shown as a deduction from the proceeds in equity.
Any excess of the fair value of consideration received over the par value of shares issued is recognized as a share
premium.

Capital contribution reserve

Capital contribution reserve includes the effect of discounting of loans received from and granted to the entities under
common control under the terms different from the market terms, and distribution to and contribution from
shareholders.

Business combination reserve

Business combination reserve represents:

> The difference between net assets of the acquired subsidiaries and consideration paid at the acquisition, that
have been accounted for using the pooling of interests method, and also the effect of changes in group structure
including the reorganization of parent company.

> The differences between the carrying values of non-controlling interest in entities acquired and the consideration
given for such increase.

Foreign currency translation reserve

Foreign currency translation reserve reflects the effect of translation of accounts from functional currency to
presentation currency.

Dividends

Dividends are recognized as a liability and deducted from equity at the statement of financial position date only if they
are declared before or on the statement of financial position date. Dividends are disclosed when they are proposed
before the statement of financial position date or proposed or declared after the statement of financial position date but
before the financial statements are authorized for issue.

19
1906



Notes to consolidated financial statements
RSG INTERNATIONAL Ltd. for the year ended 31 December 2014

(in thousands of US dollars)

Significant accounting policies (continued)
217 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Group and the
revenue can be reliably measured. Revenues from sales of inventory are recognized when the significant risks and
rewards of ownership of the goods have passed to the buyer. Revenue from rendering of services is recognized in the
period the services are provided based on the total contract value and the percentage completed. The percentage of
completion is determined by reference to the stage of completion of projects and contracts determined based on the
proportion of contract costs incurred to date to the total costs incurred and the estimated costs to complete.

Other revenue includes the following types: revenue from heating, water, electricity and energy sales, agency fees,
which is recognized in the period when the service is actually rendered.

Rental income receivable under operating leases is recognized on a straight-line basis over the term of the lease,
except for contingent rental income which is recognized when it arises.

Incentives for lessees to enter into lease agreements are spread evenly over the lease term, even if the payments are
not made on such a basis. The lease term is the non-cancellable period of the lease together with any further term for
which the tenant has the option to continue the lease, where, at the inception of the lease, the directors are reasonably
certain that the tenant will exercise that option.

Premiums received to terminate leases are recognized in the statement of operations when they arise.
2.18 Interest income

For all financial instruments measured at amortized cost and interest bearing financial assets classified as available-
for-sale, interest income or expense is recorded using the effective interest rate (EIR), which is the rate that exactly
discounts the estimated future cash payments or receipts through the expected life of the financial instrument or a
shorter period, where appropriate, to the net carrying amount of the financial asset or liability. Interest income is
included in finance income in the statement of operations.

2.19 Exchange transactions

The Group enters into investment agreements to construct buildings, where a certain number of apartments and/or
commercial area should be given away to the local authorities (as well as certain infrastructure facilities should be
constructed) in exchange for development rights. This exchange is regarded as a transaction that generates revenue.
When the fair value of developments rights received can be measured reliably the revenue is measured at the fair
value of the developments rights, adjusted for any cash or cash equivalents transferred. When the fair value of
developments rights received cannot be measured reliably the revenue is measured at the fair value of real estate
properties given up, adjusted for any cash or cash equivalents transferred.

2.20 Employee benefits
State pension scheme

In the normal course of business the Group contributes to the Russian state pension, social insurance, medical
insurance and unemployment funds at the statutory rates in force, based on gross salary payments. Mandatory
contributions to the governmental pension scheme are expensed when incurred. The Group has no legal or
constructive obligation to pay further contributions in respect of those benefits.

2.21 Classification of assets and liabilities

Assets and liabilities are classified as current if they are expected to be realized or settled within the twelve months
after the balance sheet date, except for the Inventory and advances received from customers, which are classified as
current if the Company expects to realise them or intends to settle them in its normal operating cycle exceeds 12
months. All other assets and liabilities are classified as non-current.
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Changes in accounting policies and disclosures

During the current year the Group adopted all the new and revised International Financial Reporting Standards (IFRS)
that are relevant to its operations and are effective for accounting periods beginning on 1 January 2014. This adoption
did not have material effects on the accounting policies of the Group.

Standards, Interpretations and Amendments to published standards that are issued but not yet
effective

Up to the date of approval of the financial statements, certain new Standards, Interpretations and Amendments to
existing standards have been published that are not yet effective for the current reporting period and which the Group
has not early adopted, as follows:

Issued by the IASB and adopted by the European Union

> IFRIC Interpretation 21 Levies (effective for annual periods beginning on or after 17 June 2014);

> Annual Improvements to IFRSs 2010-2012 Cycle (effective for annual periods beginning on or after 1 July 2014);
> Annual Improvements to IFRSs 2011-2013 Cycle (effective for annual periods beginning on or after 1 July 2014);

> Defined Benefit Plans: Employee Contributions (Amendments to IAS 19) (effective for annual periods beginning
on or after 1 July 2014).

Issued by the IASB but not yet adopted by the European Union

> IFRS 9 Financial Instruments (effective for annual periods beginning on or after 1 January 2018);

> IFRS 14 Regulatory Deferral Accounts (effective for annual periods beginning on or after 1 January 2016);

> IFRS 15 Revenue from Contracts with Customers (effective for annual periods beginning on or after 1 January
2017);

> Amendments to IFRS 10, IFRS 12 and IAS 28 Investment Entities: Applying the Consolidation Exception
(effective for annual periods beginning on or after 1 January 2016);

> Amendments to IAS 1 Disclosure Initiative Operations (effective for annual periods beginning on or after
1 January 2016);

> Annual Improvements to IFRSs 2012-2014 Cycle (effective for annual periods beginning on or after 1 January
2016);

> Amendments to IFRS 10 and IAS 28 Sale or Contribution of Assets between an Investor and its Associate or
Joint Venture (effective for annual periods beginning on or after 1 January 2018);

> Amendments to IAS 27 Equity Method in Separate Financial Statements (effective for annual periods beginning
on or after 1 January 2016);

> Amendments to IAS 16 and IAS 41 Bearer Plants (effective for annual periods beginning on or after 1 January
2016);

> Amendments to IAS 16 and IAS 38 Clarification of Acceptable Methods of Depreciation and Amortisation
(effective for annual periods beginning on or after 1 January 2016);

> Amendments to IFRS 11 Accounting for Acquisitions of Interests in Joint Operations (effective for annual
periods beginning on or after 1 January 2016).

The above are expected to have no significant impact on the Group’s financial statements when they become effective.

21
1908



Notes to consolidated financial statements
RSG INTERNATIONAL Ltd. for the year ended 31 December 2014

(in thousands of US dollars)

Business combinations, acquisitions and disposals of non-controlling interest
Animagus Holdings Ltd. and LLC “Stroitelny Holding-South”

On 10 April 2014, the Group sold to a third party 100% share of the authorized and issued capital of Animagus
Holdings Ltd with its subsidiary LLC “Stroitelny Holding-South”. The amount of purchase consideration was $2,001.

The table below sets the carrying values of Animagus Holdings Ltd and LLC “Stroitelny Holding-South” identifiable
assets and liabilities at the date of disposal:

As at 10 April
2014

Inventory (Note 15) 311
VAT recoverable 3
Cash -
Trade and other payables (25)
Net assets 289
Purchase consideration, including

- Cash consideration received 2,001
Pre-tax income on disposal of subsidiaries 1,712

CJSC “TeploSetevayaCompany” and CJSC “Vodosnabzhauschaya Company”

On 29 December 2014, the Group transferred for free to a company under common control 100% share of the
authorized and issued capital of CJSC “TeploSetevaya Company” and CJSC “Vodosnabzhauschaya Company”.
Transaction was classified as distribution of funds to shareholders.

The table below sets the carrying values of CJSC “TeploSetevaya Company” and CJSC “Vodosnabzhauschaya
Company” assets and liabilities at the date of disposal:
As at 29 December

2014
Property, plant and equipment (Note 10) 37,320
Inventories (Note 15) 7
Loans receivable 3,045
Trade and other receivables 3,345
Deferred tax assets (Note 9) 1,209
Income tax prepayment 20
Other assets 836
Cash 1,730
Trade and other payables (2,194)
Income tax liabilities (193)
Other liabilities (2,279)
Net assets 42,846
Purchase consideration -
Distribution of funds to shareholders (Note 19) 42,846

CJSC "ISK Arsenal Holding" and LLC "RSG-Saint-Peterburg”

On 20 February 2014 and 27 October 2014, the Group liquidated its sudsidiaries CJSC “ISK Arsenal-Holding” and
LLC "RSG-Saint-Peterburg” respectively. Pre-tax loss on disposal of subsidiaries $50, including cash outflow $5.

Calianson Management Ltd and LLC “Renova-StroyGroup-Tower”
On 28 May 2013, the Group sold to a third party 100% shares of the authorized and issued capital of Calianson

Management Ltd with its subsidiary LLC “Renova-StroyGroup-Tower” which main activity was renting out of
commercial premises in business center. The amount of purchase consideration was $25,000.
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Business combinations, acquisitions and disposals of non-controlling interest (continued)

Calianson Management Ltd and LLC “Renova-StroyGroup-Tower” (continued)

The table below sets the carrying values of Calianson Management Ltd and LLC “Renova-StroyGroup-Tower”
identifiable assets and liabilities at the date of disposal:

As at 28 May
2013

Investment property (Note 12) 26,635
Inventory (Note 15) 21
Trade and other receivables 136
VAT recoverable 84
Cash 170
Deferred tax liabilities (Note 9) (1,252)
Other taxes payable (61)
Trade and other payables (43)
Advances received (124)
Net assets 25,566
Cash consideration received 25,000
Loss on disposal of subsidiary 566
Net cash inflow 24,830
LLC “Tatlin”
The table below sets the carrying values of LLC “Tatlin” assets and liabilities at the date of disposal:

As at 31 July

2013

Property, plant and equipment 3
Inventory (Note 15) 1
Trade and other receivables 120
VAT recoverable 73
Cash 26
Deferred tax assets (Note 9) 386
Other taxes payable (15)
Trade and other payables (317)
Advances received (36)
Net assets 241
Purchase consideration 0.3
Loss on disposal of subsidiary 241
Net cash outflow (25.7)

Investment in associates
The Group accounts for investments in associates under the equity method.

ZHSPK “Akademichesky”

In January 2014 the Group’s associate ZHSPK “Akademichesky” was reorganized through an establishment of a
separate entity ZHSPK “Akademichesky-Yug”, 82.4% subsidiary of the Group.

As a result of this reorganization, ZHSPK “Akademichesky-Yug” received a land plot lease rights from
ZHSPK “Akademichesky”, which was valued by independent appraiser (Note 12). The transaction is accounted for as a
purchase group of assets housed in a subsidiary. As a result of this transaction non-controlling interest in amount of
3,843 kUSD was recognized.
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(in thousands of US dollars)

Investment in associates (continued)

ZHSPK “Akademichesky” (continued)

As of 31 December 2013, the voting rights of the Group in ZHSPK “Akademichesky” were 26.3%, and interest in profits
of the associate comprised 47.5%.

EIR)

As of 31 December 2013, ZHSPK “Akademichesky’s” net assets were represented mainly by non-current assets
(investment property — right for lease of land plots located near Akademic City (Russian Federation, Ural Region) and
amounted to $28,200.

The effect on financial statements of movement of investment in the associate was as follows:

ZHSPK “Akademichesky”
For the years ended 31 December

2014 2013
Opening balance as at 1 January 8,430 10,349
Additional investments - 515
Gain/(loss) from investment in associate 13,065 (1,718)
Reorganization of ZHSPK-Akademichesky (20,813) -
Disposal of investment (140) -
Translation difference (542) (716)
Closing balance at 31 December - 8,430

CJSC UK Akademichesky

The Group has 25% + 1 share in CJSC UK Akademichesky, acquired in 2011. The entity provides services to citizens
of Academic city (Russian Federation, Ural Region).

The effect on financial statements of movement of investment in the associate was as follows:

CJSC UK Akademichesky
For the years ended 31 December
2014 2013
Opening balance as at 1 January 502 -
Additional investments -
Share of profit for the year 83 508
Translation difference (231) (6)
Closing balance at 31 December 354 502
Goodwill
The table below represents movements of goodwiill:
Carrying
amount
At 31 December 2012 11,553
Impairment of goodwill for the year (222)
Disposal of subsidiaries -
Translation difference (826)
At 31 December 2013 10,505
Impairment of goodwill for the year (9,829)
Translation difference (676)

At 31 December 2014 —

In prior periods goodwill allocated mainly to RSG Krasnodar was tested for impairment on the basis of assumption that the
major asset of RSG Krasnodar — land plot classified as inventory would be used for development. As a result, recoverable
amount was determined as it value in use. In the current period the Group has decided to sell the asset without
development. As a result, the recoverable amount was decreased and full impairment of the goodwill was recognized.

In 2014, the Group accounted for the impairment of 100% of the goodwill related to CJSC “Renova-StroyGroup-Krasnodar”.
In 2013, the goodwill recognized on acquisition of LLC “Tatlin” in prior periods was impaired in total amount of $222.
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(in thousands of US dollars)

Revenues

Revenues include the following:
For the years ended 31 December

2014 2013
Sales of residential property 458,063 596,935
Rental income 967 2,433
Other revenue 18,160 24,701
Total 477,190 624,069

Other revenue is mainly represented by sales of heating energy, water and electricity in the amount of $14,165 (2013:
$15,355) and revenue from supporting services provided by the Group in respect of sale of residential property in the
amount of $2,666 (2013: revenue from services provided by the Group in respect of construction of hotel complex in
Sochi performed by entity under common control in the amount of $6,188).

The Group concluded investment contracts with local authorities for development and construction of residential
districts. According to these investment contracts the Group is required to provide apartments to a number of
individuals free of charge in exchange of the development rights. Such exchange of assets represents barter
transaction. Transfer of the apartments to individuals constitutes sale, and deferred revenue is recognized at the
estimated fair value of the apartments to be transferred as of the date of gaining of the development rights. For the
years ended 31 December 2014 and 2013, the Group recognized such barter revenues in the amount of $4,310 and
$6,676 respectively.

Income and expenses

Staff costs, depreciation of property, plant and equipment and amortization of intangible assets included in cost of
inventories sold, general and administrative expenses and other expenses amounted to the following:

For the years ended 31 December

2014 2013
Staff costs, including social security taxes 20,290 15,362
Depreciation and amortisation 3,201 3,661

Cost of sales

Cost of sales of residential property for the years ended 31 December 2014 and 2013 was $323,633 and
$412,054 respectively (Note 15). Cost of other sales was $14,931 and $23,226 for the years ended 31 December 2014
and 2013 respectively.

In the cost of sales of inventory property for the years ended 31 December 2014 and 2013 was included imputed
interest on advances received from individuals in the amount of $nil and $728, respectively.

General and administrative expenses

The structure of general and administrative expenses was the following:
For the years ended 31 December

2014 2013
Staff costs, including social security taxes 13,330 9,166
Consulting 5,035 6,442
Taxes other than income tax 1,684 861
Security 1,653 1,859
Rent 1,277 701
Repair and maintenance 1,215 454
Depreciation of property, plant and equipment 1,079 1,428
Representation expenses 820 848
Materials 620 640
Audit fees 600 675
Other professional services 564 770
Other assurance services 354 354
Telecommunication 536 707
Utilities services 376 199
Amortization of intangible assets 49 11
Other 1,637 1,201
Total 30,729 26,316
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(in thousands of US dollars)

Income and expenses (continued)
Finance income

The components of finance income were as follows:

Interest on bank accounts and deposits
Interest on unwinding of discount on related party receivable
Interest on loans receivable

Other financial Income
Total

Finance expenses

The components of finance expenses were as follows:

Interest expense
Other financial expenses

Total

Other operating income

The components of other operating income were as follows:

Gain on sale of property plant and equipment, and inventory
Reversal of unused provisions for social objects

Net penalty fees income

Gain on disposal of subsidiary

Derecognition of accounts payable

Decrease in legal provisions

Other income
Total

Other operating expenses

The components of other operating expenses were as follows:

Write-down of inventories to net realizable value (Note 15)
Commercial expenses

Other taxes (excluding income tax)

Rent and maintenance of completed real estate property

Change in allowance for irrecoverable trade and other receivables

Bank services

Impairment of property plant and equipment (Note 10)
Penalty fees

Write-off of unrecoverable loans receivable

Legal provision

Loss on disposal of subsidiary

Impairment of intangible assets (Note 11)

Loss on sale of property plant and equipment

Other expenses

Total

For the years ended 31 December

2014 2013
4,679 2,592
4,746 1,483
2,297 781

- 632
11,722 5,488

For the years ended 31 December

2014 2013

22,936 25,921
528 368

23,464 26,289

For the years ended 31 December

2014 2013
5,624 21
6,849 2,852
3,564 -
1,662 -

229 415
109 -
962 606
18,999 3,894

For the years ended 31 December

2014 2013
25,320 30,662
10,198 20,065
5,903 5,622
2,022 2,942
1,463 206
721 890
405 -
148 383
26 -
- 1,359
- 709
- 338
- 151
1,769 2,448
47,975 65,675
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(in thousands of US dollars)

Income tax

Corporate tax

The Group’s income was subject to tax at the following tax rates:

2014 2013
The Russian Federation (ordinary rate) 20.00% 20.00%
The Russian Federation (special tax regime area — The Perm Territory) 15.50% 15.50%
The Republic of Cyprus 12.50% 12.50%
Belize, BVI 0% 0%

The corporate income tax rate in Cyprus increased from 10% to 12.5% as of 1 January 2013.
Major components of income tax expense for the years ended 31 December 2014 and 2013 were as follows:

For the years ended 31 December

2014 2013
Income tax expense — current 24,415 38,414
Tax risks provision reversed (714) (196)
Deferred tax benefit — origination and reversal of temporary differences (6,216) (9,450)
Income tax expense reported in the consolidated statement of
operations 17,485 28,768

The major part of income taxes is paid in the Russian Federation.

Under certain conditions interest income may be subject to defence contribution at the rate of 30% (15% to 29 April
2013). In such cases this interest will be exempt from corporation tax. In certain cases, dividends received from abroad
may be subject to defence contribution at the rate of 20% for 2013 and 17% for 2014 and thereafter.

A reconciliation of income tax expense applicable to profit before income tax using the Russian statutory tax rate to
income tax expense as reported in the Group’s consolidated financial statements for the years ended 31 December is
as follows:

For the years ended 31 December

2014 2013

Profit before income tax 38,185 70,971
The profit of subsidiaries taxable at income tax rate:
20% 72,744 150,160
15.5% 3,363 5,910
12.5% (10,610) (64,790)
0% (27,311) (20,309)
At the Russian statutory income tax rate of 20% (7,637) (14,194)
Effect of non-deductible expenses (4,548) (1,665)
Effect of income exempt from tax 179 -
Correction in income tax calculation for prior periods 778 (2,418)
Change in unrecognized deferred tax asset (6,971) (10,531)
Tax risks reversed 714 196
Dividend tax - (156)
Income tax expense reported in the consolidated income

statement of operations (17,485) (28,768)
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Income tax (continued)

Corporate tax (continued)

Deferred income tax assets and liabilities and their movements during the year ended 31 December 2014 were as

follows:

Deferred income tax assets

Property, plant and equipment,
Intangible assets

Investment property

Inventory

Accounts receivable and loans
receivable

Accounts payable and accruals

Investment in associates

Tax losses available for offset

Other
Total deferred tax assets

Deferred income tax liabilities

Property, plant and equipment,
Intangible assets

Investment property

Inventory

Accounts receivable and loans
receivable

Accounts payable and accruals

Investment in associates

Other

Total deferred tax liabilities

Total deferred tax assets/(liability)
Represented by the following
Net deferred income tax asset

Net deferred income tax liability

Change
recognised in Disposal of
31 December income companies Translation 31 December

2014 statement (Note 3) difference 2013
1,305 (539) (917) (1,699) 4,460
1,033 653 - (616) 996
4,066 (4,809) - (3,135) 12,010
1,986 1,079 (29) (1,341) 2,277
5,773 891 - (4,359) 9,241
2,694 4,255 - (1,643) 82
8,379 4,374 (263) (5,531) 9,799
311 457 - (248) 102
25,547 6,361 (1,209) (18,572) 38,967
(336) 18 - 378 (732)
(56,513) 14,185 - 42,949 (113,647)
(10,374) (12,786) - 5,985 (3,573)
(107) 795 - 112 (1,014)
(3,186) 61 - 2,072 (5,319)
(2,079) (2,621) - 1,309 (767)
(53) 203 - 154 (410)
(72,648) (145) - 52,959 (125,462)
(47,101) 6,216 (1,209) 34,387 (86,495)
12,163 3,859 (1,209) (9,473) 18,997
(59,264) 2,357 - 43,860 (105,492)
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(in thousands of US dollars)

Income tax (continued)
Corporate tax (continued)

Deferred income tax assets and liabilities and their movements during the year ended 31 December 2013 were as
follows:

Change
recognised in Disposal of
31 December income companies Translation 31 December
2013 statement (Note 3) difference 2012
Deferred income tax assets
Property, plant and equipment,

Intangible assets 4,460 545 - (320) 4,235
Investment property 996 202 - (67) 861
Inventory 12,010 (12,953) - (1,561) 26,524
Accounts receivable and loans

receivable 2,277 918 (36) (134) 1,529
Accounts payable and accruals 9,241 5,021 - (473) 4,693
Investment in associates 82 (118) - (12) 212
Tax losses available for offset 9,799 2,336 (2,150) (751) 10,364
Other 102 (513) (31) (35) 681
Total deferred tax assets 38,967 (4,562) (2,217) (3,353) 49,099
Deferred income tax liabilities
Property, plant and equipment,

Intangible assets (732) 3,864 - 245 (4,841)
Investment property (113,647) (2,101) 3,083 8,830 (123,459)
Inventory (3,573) (340) - 285 (3,518)
Accounts receivable and loans

receivable (1,014) (837) - 38 (215)
Accounts payable and accruals (5,319) 13,143 - 1,050 (19,512)
Investment in associates (767) 101 - 64 (932)
Other (410) 182 - 41 (633)
Total deferred tax liabilities (125,462) 14,012 3,083 10,553 (153,110)
Total deferred tax assets/(liability) (86,495) 9,450 866 7,200 (104,011)
Represented by the following
Net deferred income tax asset 18,997 5,683 - (951) 14,265
Net deferred income tax liability (105,492) 3,767 866 8,151 (118,276)

As at 31 December 2014, the balance of tax losses which is available for offset against future taxable profits, but for
which no deferred asset is recognised in the statement of financial position amounts to $41,895 (2013: $48,988).

Deferred tax assets in the amount of $146 (31 December 2013: $551) have not been recorded as it is not probable that
sufficient taxable profits will be available in the foreseeable future to offset these losses. Losses, which are available for
offset against future taxable profits of the companies in which the losses arose, will expire during 2016-2020. For
assessment of deferred tax assets relizability where the utilization of the deferred tax asset is dependent on future
taxable profits in excess of the profits arising from the reversal of existing taxable temporary differences management
of the Group used business plans prepared by the management of specific projects.

Taxable differences of $127,734 and $194,835 as of 31 December 2014 and 31 December 2013, respectively, were
associated with investments in subsidiaries. At 31 December 2014 and 31 December 2013 the Group did not recognise
any deferred tax liability in respect of these temporary differences, as the Group is able to control the timing of the
reversal of those temporary differences and does not intend to reverse them in the foreseeable future.

There is no withholding tax on payments of dividends by the Company to non-resident shareholders or shareholders
that are companies resident in Cyprus. Payments of dividends to shareholders that are individual tax resident in Cyprus
are subject to a 20% Special Contribution for the Defence Fund of the Republic, i.e. “Defence Tax” (generally on a
withholding basis).
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Income tax (continued)
Deemed dividends distribution

Companies that do not distribute 70% of their profits after tax, as defined by the relevant tax law, within two years after
the end of the relevant tax year, will be deemed to have distributed as dividends 70% of these profits. Special
contribution for defence at 20% for the tax years 2012 and 2013 and 17% for 2014 and thereafter will be payable on
such deemed dividends distribution. Profits and to the extent that are attributable to shareholders, who are not tax
resident of Cyprus and own shares in the Company either directly and/ or indirectly at the end of two years from the
end of the tax year to which the profits relate, are exempted. The amount of deemed distribution is reduced by any
actual dividends paid out of the profits of the relevant year at any time. This special contribution for defence is payable
by the Company for the account of the shareholders.

Property, plant and equipment

Property, plant and equipment consisted of the following:

Leasehold
improve- Assets
Fittings  ments and under
and other construc-

Land Buildings fixtures equipment tion Total
Cost
Balance as at 31 December 2012 3,667 4,075 59,141 5,244 14,112 86,239
Additions - - - 31 10,694 10,725
Disposals - - - (305) - (305)
Transfers - - 7,644 645 (8,289) -
Transfer from inventory (Note 15) - 3,214 - - - 3,214
Translation difference (264) (378) (4,463) (387) (1,076) (6,568)
Balance as at 31 December 2013 3,403 6,911 62,322 5,228 15,441 93,305
Additions 2 - - 363 6,275 6,640
Disposals - (1,245) - (249) - (1,494)
Disposals of subsidiaries (Note 4) (2,132) (12) (33,903) (4) (6,043) (42,094)
Transfers 4 1,164 4,816 558 (6,542) -
Transfer from inventory (Note 15) - 2,426 - 1,028 (331) 3,123
Translation difference (1,266) (3,882) (24,759) (2,789) (6,123) (38,819)
Balance as at 31 December 2014 11 5,362 8,476 4,135 2,677 20,661
Accumulated depreciation
Balance as at 31 December 2012 - (466) (4,655) (2,206) - (7,327)
Depreciation charge - (861) (2,131) (647) - (3,639)
Disposals - - - 231 - 231
Translation difference - 46 393 175 - 614
Balance as at 31 December 2013 - (1,281) (6,393) (2,447) - (10,121)
Depreciation charge - (594) (1,847) (711) - (3,152)
Impairment - (287) (118) - - (405)
Disposals - 1,245 - 132 1,377
Disposals of subsidiaries (Note 4) - 2 4,771 1 - 4,774
Translation difference - 458 2,909 1,174 - 4,541
Balance as at 31 December 2014 - (457) (678) (1,851) - (2,986)
Net book value
At 31 December 2013 3,403 5,630 55,929 2,781 15,441 83,184
At 31 December 2014 11 4,905 7,798 2,284 2,677 17,675

Fittings and fixtures represent networks (heating, water, electricity supply networks), transforming stations used by the
Group for providing public facility services. On 29 December 2014, the Group sold to related party its shares in
CJSC “TeploSetevaya Company” and CJSC “Vodosnabzhauschaya Company”, which assets were represented by
heating and water supply networks (Note 4).
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Property, plant and equipment (continued)

Interest net of the interest reimbursed by the governmental bodies capitalized as part of additions to property, plant and
equipment during 2014 amounted to $3,231 (2013: $2,989). The weighted average rate for the borrowings which were
obtained for construction (either in part, or in full) for the year ended 31 December 2014 equals to 10.8% (2013: 10.27%).

Interest expense reimbursed by the governmental bodies and credited to interest capitalized during 2014 amounted to
nil (2013: $736).

In 2014, the impairment loss of $287 (buildings) and $118 (fittings and fixtures) represented the write-down of certain
property, plant and equipment in the heating segment to the recoverable amount as a result of technological
obsolescence. This was recognized in the statement of profit or loss as other operating expenses. The recoverable
amount of $1,707 as at 31 December 2014 was based on value in use and was determined at the level of the cash
generating unit (CGU). The CGU consisted of the Moscow region-based assets (boiler-house in the Sherbinka district)
of EnKo Invest Limited, a subsidiary. In determining value in use for the CGU, the cash flows were discounted at a rate
of 14% on a pre-tax basis.

Intangible assets other than goodwill

Intangible assets other than goodwill consisted of the following:

Leasehold Leasehold Develop-

rights rights ment
(Buildings) (Land) rights Other Total

Cost

Balance as at 31 December 2012 457 5,527 23,378 371 29,733
Additions - - 7,827 - 7,827
Transfer to inventory (436) (131) (1,470) - (2,037)
Translation difference (21) (394) (1,855) (27) (2,297)
Balance as at 31 December 2013 - 5,002 27,880 344 33,226
Additions - - 10,262 - 10,262
Disposals - (1,694) - - (1,694)
Translation difference - (1,451) (15,243) (144) (16,838)
Balance as at 31 December 2014 - 1,857 22,899 200 24,956
Accumulated amortization and

impairment

Balance as at 31 December 2012 (92) (2,855) (6,805) (10) (9,762)
Amortization charge (11) (1,059) (9,385) (11) (10,466)
Disposals 436 131 1,470 - 2,037
Impairment (338) - - - (338)
Translation difference 5 230 704 1 940
Balance as at 31 December 2013 - (3,553) (14,016) (20) (17,589)
Amortization charge - (906) (6,764) (45) (7,715)
Disposals - 1,694 - - 1,694
Reclass between intangible assets - (10) - 10 -
Translation difference - 1,181 8,246 19 9,446
Balance as at 31 December 2014 - (1,594) (12,534) (36) (14,164)
Net book value as at 31 December 2013 - 1,449 13,864 324 15,637
Net book value as at 31 December 2014 - 263 10,365 164 10,792

Leasehold rights (land) were mainly represented by contractual rights for rent of land in Krasnodar, Yekaterinburg
(Akademichesky project) and Moscow region (Sherbinka, Shelkovo, and lvanteevka).

The Group concluded investment contracts with local authorities for construction of residential districts. As a result the
Group obtained development rights of $10,262 (2013: $7,827) recognized as intangible assets in exchange for obligation
to transfer residential premises tocertain number of individuals free of charge. Carrying value of recognized development
rights was determined as market value of residential premises that will be transferred to individuals free of charge.

Amortization of development and leasehold rights in amount of $7,670 was included in the carrying amount of
constructed property as at 31 December 2014 (2013: $10,444).

31
1918



12.

Notes to consolidated financial statements

RSG INTERNATIONAL Ltd. for the year ended 31 December 2014

(in thousands of US dollars)

Investment properties

Investment property consisted of the following:

2014 2013
Opening Balance as at 1 January 592,914 658,465
Additions (acquisitions) 4,680 9,854
Additions (subsequent expenditure) 12,005 16,260
Reorganization of ZhSPK-Akademicheskoe (Note 5) 25,254 -
Transfer from/(to) inventory (Note 15) (89,395) (12,059)
Disposal of subsidiaries (Note 4) - (26,635)
Translation difference (218,720) (46,212)
Decrease in fair value of investment property (31,189) (6,759)

295,549 592,914

Closing balance at 31 December

Interest capitalized as part of subsequent expenditure to investment properties amounted to $2,375 and $3,634 for the
years ended 31 December 2014 and 2013, respectively. The weighted average rate used to determine the amount of
borrowing costs eligible for capitalization in 2014 year was 12.88%. (2012: 12.28%)

In 2014, the Group had income from rent of investment property of $688 (2013: $515) and direct operating expenses
arising from investment property that generated rental income of $382 (2013: $275).

During the years ended 31 December 2014 and 2013, the fair value of investment property was primary determined
based on valuation performed by an accredited independent appraiser, who holds recognised and relevant
professional qualification and who has had recent experience in the locations and category of the investment property
being valued.

The fair value of investment property was determined using the income approach and/or the sales comparison
approach. The income approach is based on the assumption that the value of the property is conditional on the future
benefits that the property will bring the owner within a certain period of time, and the risks associated with receiving the
benefits. The sales comparison approach is based on comparative analysis of actual sales and/or asking prices for
comparable properties.

Investment property fair values relate to the Level 3 of fair value hierarchy. Fair value hierarchy disclosures for
investment properties have been provided in Note 28.

Description of valuation techniques used and key inputs to valuation on investment properties
Below are the major projects of the Group and description of valuation techniques for each as at 31 December 2014
and 2013. The investment properties are represented by the land plots for RSG-Akademicheskoe project and

leasehold rights for ZHSPK “Akademichesky-Yug” projects.

RSG-Academicheskoe project had the fair value of investment property of $255,506 and 86.5% share in total
consolidated value of investment property as of December 2014 respectively (2013: $489,522 and 82.56%).

Unobservable inputs for project RSG-Academicheskoe were as follows:

Range
Methods Unobservable (weighted Sensitivity of the fair
Description of assessment inputs for project average) value to the inputs
Land plots Combination of Annual growth of sales 2.50% Increase/(Decrease) of sales price growth
market and price for apartments to 0.50%/(1.50%) would increase/
income (decrease) fair value by $5,333/ ($15,749)
approaches Annual growth of sales 0.00% Increase/(Decrease) of sales price growth
price for land plot to 5% would increase/(decrease) fair value
by $17,562/($17,544)
Discount rate for 19.00% Increase of entrepreneur’s discount rate to
entrepreneur 1%/(2%) would decrease fair value by
$9,172/($18,060)
Discount rate for 25.00% Increase of developer’s discount rate to
developer 1%/(2%) would decrease fair value by
$8,905/($17,260)
Sales rate for land 1.2 Decrease of land plot's sales rate to

plots

0.2%/(0.4%) would decrease fair value by
$42,838/($79,028)
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Investment properties (continued)

Description of valuation techniques used and key inputs to valuation of investment properties
(continued)

ZHSPK “Akademichesky-Yug” project had the fair value of investment property of $13,642 and 4.6% share in total
consolidated value of investment property as of 31 December 2014 (2013: $26,690 and 4.6%, respectively).

Unobservable inputs for project ZHSPK “Akademichesky-Yug” were as follows:

Range
Methods Unobservable (weighted Sensitivity of the fair
Description of assessment inputs for project average) value to the inputs
Leasehold Combination of Maximum sales 4 plots of  Increase/(decrease) of the maximum sales
rights income and market volume per year 1.5 hectares volume for 1 plot would increase/(decrease)
approaches per year in fair value of $669/($969), respectively
Discount rate 22.00% Increase/(decrease) in the discount rate of

1% would result in decrease/(increase) of
fair value by $283 and $293, respectively

Other taxes recoverable

Other taxes recoverable are mainly represented by value added tax balances. Value added tax (“VAT”) represents
amounts payable or paid to suppliers that are recoverable from the tax authorities via offset against VAT payable to the
tax authorities for the Group’s revenue or direct cash receipts from the tax authorities. This VAT relates to investment
property, general and administrative and other expenses, while VAT related to residential property is capitalized.

The management of the Group periodically reviews the recoverability of the balance of input value added tax and
believes that VAT recoverable balance of $9,476 as at 31 December 2014 (2013: $19,996) is fully recoverable during
12 months following the respective reporting date.

VAT recoverable balance was denominated in rubles as of 31 December 2014 and 2013.

Interest-bearing loans receivable

Current and non-current interest-bearing loans receivable were as follows as of:

31 December 31 December
2014 2013

Non-current loans receivable

Loans receivable from third parties 1,007 85
Loans receivable from related parties (Note 26) 2,447 2,924
Total non-current loans receivable 3,454 3,009
Current loans receivable

Loans receivable from third parties 45 345
Loans receivable from related parties (Note 26) 20,553 -
Total current loans receivable 20,598 345
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Interest-bearing loans receivable (continued)

The annual interest rates for the loans receivable were as follows as at 31 December:

Current loans receivable

Non-current loans receivable

2014 2013 2014 2013
Third parties 7.00-12.00% 3.35-8.00% 5.91-9.60% 9.25%
Related parties 3.35-10.90% 3.35% 3.35% 12.05%

Loans receivable were denominated in currencies as presented below:

RUR
usSD

Inventories

Inventories consisted of the following as of:

Inventory properties under construction:
- at cost
- at net realizable value, net of allowance

Constructed inventory properties:
- at cost
- at net realizable value, net of allowance

Other inventory, at cost
Total
Including

- current
- non-current

31 December 31 December

2014 2013
21,605 276
2,447 3,078

31 December 31 December

2014 2013
208,890 288,579
19,961 16,884
99,544 211,182
19,094 39,675
346 530
347,835 556,850
347,603 543,119
232 13,731

Write-down of inventory to net realizable value (NRV) is recognized in other operating expenses in the amount of
$25,320 and $30,662 for the years ended as at 31 December 2014 and 2013 accordingly.

A summary of movement in inventories is set out in the table below:

Opening balance at 1 January

Construction costs incurred

Other costs incurred

Interest capitalized

Transfer to property, plant and equipment (Note 10)

Transfer from investment property (Note 12)

Write-down to net realizable value (Note 8)

Disposals (recognized in cost of sales of residential property) (Note 8)
Disposals (recognized in cost of other sales)

Disposal of subsidiaries (Note 4)

Translation difference

Closing balance at 31 December

31 December 31 December

2014 2013
556,850 560,531
282,846 442,765

5,885 8,377
19,097 28,820
(3,123) (3,214)
89,395 12,059

(25,320) (30,662)
(323,633) (412,054)
(5,885) (8,377)
(318) (22)

(247,959) (41,373)
347,835 556,850

In 2014 and 2013 the Group acquired leasehold rights which were recognized as additions to inventory in the amount

of $13,880 and $43,900 correspondingly.
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(in thousands of US dollars)

Trade and other receivables

Trade and other receivables consisted of the following as at:

Trade accounts receivable due from third parties

Trade accounts receivable due from related parties (Note 26, 19)
Other accounts receivable due from third parties

Other accounts receivable due from related parties (Note 26)

Allowance for irrecoverable amounts

31 December

31 December

2014 2013
3,843 16,347
14,212 71,706
2,029 7,682
9,926 55,127
(622) (1,151)
29,388 149,711

Trade and other receivables were denominated in currencies as presented below:

RUR
usD

EUR

Movement of irrecoverable amounts were presented below:

At 1 January

Charge for the year (Note 8)
Amounts written off
Disposal of subsidiary
Translation differences

At 31 December

Prepayments and other non-current assets

Prepayments made consisted of the following as at:

Prepayments made to third parties
Prepayments made to third party for investment project
Prepayments made to related parties (Note 26)

Allowance for irrecoverable amounts

31 December

31 December

2014 2013
28,913 148,373
435 1,300
40 38
29,388 149,711
2014 2013
1,151 1,482
648 109
(717) (193)
- (147)
(460) (100)
622 1,151

31 December

31 December

2014 2013
4,999 28,622
8,000 8,000
1,075 616

(692) (1,099)

13,382 36,139

The Group actively develops new projects in various regions of Russia, and thus participates in tenders for obtaining
lease rights for land plots and construction permits. Prepayments under such tenders, which were not finalized as at
31 December 2014, are accounted for as other non-current assets until the tender is finalized.

As of 31 December 2014 and 2013, the Group recognized $8,000 of prepayments made to third party for investment

project, which Group is planning to undertake in the future.

As at 31 December 2013, prepayments were mainly represented by advances paid for rendering management services
for development project under agency agreement to the contractors of the hotel in Sochi in the amount of $19,892.

The services were rendered during 2014 and advances paid were closed as at 31 December 2014.
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Prepayments and other non-current assets (continued)

Movement of irrecoverable amounts were presented below:

2014 2013
At 1 January 1,099 1,258
Charge for the year (Note 8) 815 97
Amounts written off (541) (126)
Disposal of subsidiary (197) (53)
Translation differences (484) (77)
At 31 December 692 1,099

Cash and cash equivalents

Cash and cash equivalents consisted of the following as of:

31 December

31 December

2014 2013
Cash 10,120 19,612
Cash in OJSC “Metcombank” (Note 26) 37,736 55,813
Short term deposits in OJSC “Metcombank” (Note 26) 3,490 19,402

51,346 94,827

Cash and cash equivalents were denominated in the following currencies:

31 December

31 December

2014 2013
Rubles 51,133 91,601
US dollars 76 2,980
Euro 35 155
Other 102 91

51,346 94,827
Equity
Total number of outstanding shares is comprised of the following:

Number of Share

Authorized, issued and fully paid shares capital
At 31 December 2013 6,786,205 6,787
At 31 December 2014 6,786,205 6,787

The Group performs management services to an entity under common control (the “Entity”) in respect to the
construction of the hotel complex in Sochi (Note 7). In 2013 and 2014, Company’s subsidiaries settled liabilities of the
Entity in the total amount of $620 (2013: $4,670), which was recognized as distribution to the parent in the consolidated
statement of changes in equity of the Group as the costs of the settlement are not reimbursable by the parent.

Additionally, in 2014 and 2013 Company’s subsidiary provided interest free financing to the Entity presented in Trade
and other receivables (Note 16 and Note 26) in the consolidated balance sheet of the Group. The financing receivable
was provided in form of payment due date deferral and recognized at fair value on initial recognition based on the
market rate of interest for similar loans at the date of issue. The difference between the fair value and the nominal
value of the receivable on initial recognition is recorded as distribution to parent in the consolidated statement of
changes in equity of the Group and amounted to $1,565 for 2014 (2013: $4,355). In 2014 and 2013 the Group
recognized interest income related to these accounts receivable in amount of $4,015 and $1,483 respectively. In
addition to that the Group recognized $3,669 as other income received in 2014 as compensation from the entity under
common control for finance costs incurred to provide financing to that entity.
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Equity (continued)

The Group provided loan in US dollars to an entity under common control maturing at 31 December 2017. This loan
was recognized at fair value on initial recognition based on the market rate of interest for similar loans at the date of
issue. The loan receivable outstanding amounted to $2,447 at 31 December 2014 (2013: $2,924). The difference
between the fair value and the nominal value of the loan on initial recognition is recorded as distribution to parent in the
consolidated statement of changes in equity of the Group and amounted to $786 for the year ended 31 December
2014 (2013: nil).

On 29 December 2014, the Group transferred for free to an entity under common control 100% share of the authorized
and issued capital of CJSC “TeploSetevaya Company” and CJSC “Vodosnabzhauschaya Company” (Note 4). Carrying

values of identifiable assets and liabilities of mentioned companies at the date of disposal amounted to $42,846 was
classified as distribution of funds to shareholders.

Interest-bearing loans and borrowings

The Group had the following interest-bearing loans and borrowings as at 31 December 2014 and 31 December 2013:

Unused Unused

Non-current interest-bearing Interest rate 31 December borrowing Interestrate 31 December borrowing

loans and borrowings 2014 2014 facilities 2013 2013 facilities
Loans and borrowings from

third parties 11.00-12.94% 1,546 91,996 8.30-13.50% 153,608 210,169
Loans and borrowings from related

parties 8.50-16.00% 14,175 ~  3.00-11.00% 46,005 17,668
Total non-current interest-bearing

loans and borrowings 15,721 91,996 199,613 227,837
Current portion of non-current Unused Unused

interest-bearing loans and Interest rate 31 December borrowing Interestrate 31 December borrowing

borrowings 2014 2014 facilities 2013 2013 facilities
Loans and borrowings from

third parties 15.00% 8,888 - 10.80% 3,597 -
Loans and borrowings from related

parties - - - 10.50% 20,525 -
Total current portion of non-

current interest-bearing loans

and borrowings 8,888 - 24,122 -

Unused Unused

Current interest-bearing loans Interest rate 31 December borrowing Interestrate 31 December borrowing

and borrowings 2014 2014 facilities 2013 2013 facilities
Loans and borrowings from

third parties 0.00-17.00% 47,542 136,060 8.30-17% 1,319 -
Loans and borrowings from related

parties 3.00-11.50% 2,709 8,888 9.3-11.50% 4,313 16,171
Total current interest-bearing

loans and borrowings 50,251 144,948 5,632 16,171
Total interest-bearing loans and

borrowings 74,860 236,944 229,367 244,008

All borrowings bear fixed interest rate as at 31 December 2014 and 31 December 2013.

Interest-bearing loans and borrowings were denominated in currencies as presented below:

31 December 31 December
2014 2013
RUR 74,165 228,250
USD 564 969
EUR 131 148
74,860 229,367
37
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Interest-bearing loans and borrowings (continued)
Compliance with covenants

According to loan agreements terms, the Group and its subsidiaries are required to comply with debt covenants. As of
31 December 2014, one of the Group’s subsidiaries, which is a guarantor of the loan with the total outstanding amount
of $29,085, did not meet covenant requirement of minimal positive net assets as reported under Russian accounting
standards, therefore the loan was classified as short-term in the Group’s Consolidated Statement of Financial Position
as at 31 December 2014. In 2015, the Group increased minimal positive net assets of its guarantor subsidiary above
the level required by the loan agreement. Bank has not exercised its right to demand immediate full repayment of the
loan so far and the Group expects to get a waiver from the bank and expects that the loan would be paid based on
original contractual terms.

Pledged assets

At 31 December 2014 the Group had inventory with a fair value of $212,574 (2013: $324,568) and investment property
with a fair value of $112,189 (2013: $176,391) pledged as collateral under the loan agreements.

The Group had intangible assets with a carrying value of $nil and property plant and equipment with a carrying value of
$422 at 31 December 2014 (2013: $748 and $14,955) pledged as collateral under the loan agreements.

As at 31 December 2014, the Group had pledged shares of the following subsidiaries:

Share of Share of
pledged pledged Net assets of
subsidiary in subsidiary in pledged
the total the total subsidiary
Pledged consolidated consolidated (including
share of assets of the revenue of the intra-group
Lender Subsidiary pledged subsidiary Group Group balances)
OJSC “Sberbank of Russia” CJSC Renova-StroyGroup-
Academicheskoe 100% 51.6% 54.3% 317,816
OJSC “Sberbank of Russia”  LLC ElitComplex 100% 6.3% 15.1% 42,178
0OJSC "BANK Uralsib” LLC Enko Invest 100% 7.9% 9.3% 31,997
OJSC “Sberbank of Russia” CJSC ElectroSetevaya
Company 100% 1.6% 1.2% 13,765
OJSC “Sberbank of Russia” LLC “Story Region Holding” 100% 1.9% - 4,516
OJSC “Sberbank of Russia” | |.C PSP Express 100% 3.0% 4.6% 1,342
411,614
As at 31 December 2013, the Group had pledged shares of the following subsidiaries:
Share of Share of
pledged pledged Net assets of
subsidiary in subsidiary in pledged
the total the total subsidiary
Pledged consolidated consolidated (including
share of assets of the revenue of the intra-group
Lender Subsidiary pledged subsidiary Group Group balances)
OJSC “Sberbank of Russia” CJSC Renova-StroyGroup-
Academicheskoe 100% 51.2% 49.4% 511,937
0OJSC “Moscow Credit Bank” OJSC Energo-
Generiruyuschaya
Company 100% 0.3% 1.6% 103,258
0OJSC “NOMOS-BANK” LLC ElitComplex 100% 4.0% 12.0% 52,860
OJSC “Sberbank of Russia” CJSC TeploSetevaya
Company 100% 2.6% 3.1% 28,954
OJSC “Sberbank of Russia” CJSC ElectroSetevaya
Company 100% 1.0% 1.3% 21,706
OJSC “Sberbank of Russia” CJSC Vodosnab-
zhauschaya Company 100% 1.8% 1.3% 16,509
0OJSC “Sberbank of Russia” LLC PSP Express 100% 2.5% 4.4% 3,955
739,179

In 2013 the Group concluded assignment claim agreement with related party under which recognized interest-bearing
borrowing. As of 31 December 2014, carrying value of this borrowing was $14,789 (2013: $45,874) (Note 23).
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Debt securities issued

In June 2011 LLC “RSG-Finance”, the Group’s subsidiary, issued 3 billion ruble denominated bonds with a par value of
1,000 ruble each. The securities were issued at par value, mature on 18 June 2014, bear an interest at a rate of
10.75% and were guaranteed by the Company. The liabilities under the bonds were accounted for at amortised cost
using effective interest rate. Debt issuance costs paid by the Group in relation to the arrangement of bonds in the
amount of $674 represented agent commission and arrangement costs.

On 25 December 2012 LLC “RSG-Finance”, announced for a repurchase of the first issue of bonds. The debt securities
for the total number of 759,855 were repurchased on the market at their par value of 1,000 ruble each for $25,018.
The interest rate after repurchase increased up to 13.25% per annum.

On 17 October 2012 LLC “RSG-Finance” issued the second tranche of 2,500 million ruble denominated bonds with a
par value of 1,000 ruble each. These securities were issued at par value, mature on 14 October 2015, bear interest
rate of 13.75% per annum and were guaranteed by the Company.

Debt issuance costs paid by the Group in relation to the arrangement of second issue of bonds in the amount of $376
represented agent commission and arrangement costs.

On 27 December 2013 LLC “RSG-Finance”, announced for a repurchase of the second issue of bonds. The debt
securities for the total number of 245,723 were repurchased on the market at their par value of 1,000 ruble each for
$7,737. The interest rate after repurchase was not changed.

On 22 November 2013 LLC “RSG-Finance” issued the third tranche of 3 billion ruble denominated bonds with a par
value of 1,000 ruble each. These securities were issued at par value, mature on 18 November 2016, bear interest rate
of 12.75% per annum and were guaranteed by the Company. The liabilities under the bonds were accounted for at
amortised cost. Debt issuance costs paid by the Group in relation to the arrangement of second issue of bonds in the
amount of $439 represented agent commission and arrangement costs.

During the year ended 31 December 2013, first issued debt securities in the total number of 659,855 were reissued for
$20,778. Securities for the total number of 345,723 were acquired by OJSC “Metcombank” and OJSC “Bank Otkrytie”.

On 12 February 2014, LLC “RSG-Finance”, Group’s subsidiary, voluntarily redeemed the part of the first tranche of its
bonds issued. The debt securities in the total number of 162,299 were repurchased on the market at their par value of
1,000 ruble each for $2,885. The interest rate after repurchase was not changed and amounted to 13.25% p.a.

On 21 April 2014, LLC “RSG-Finance”, Group’s subsidiary, announced for a repurchase of the second issue debt
securities. The debt securities in the total number of 1,536,569 were repurchased on the market at their par value of
1,000 ruble each for $27,319. The interest rate after repurchase was not changed and amounted to 13.75% p.a.

In April, June and October 2014, second issue debt securities in the total number of 1,782,292 were reissued at a par
value of 1,000 rubles each. The interest rate was not changed and amounted to 13.75% per annum.

On 18 June 2014, LLC “RSG-Finance”, the Group’s subsidiary, settled its obligations in the amount of 3 billion rubles in
relation of the first issue debt securities according to the repayment schedule.

Trade and other payables

Trade and other payables consisted of the following as of:

31 December 31 December
2014 2013
Trade accounts payable due to third parties 27,293 68,359
Trade accounts payable due to related parties (Note 26) 100 230
Other accounts payable due to third parties 6,457 8,110
Other accounts payable due to related parties (Note 26) 2,989 162
Bonus accrual 4,470 8,317
Unused vacation accrual 3,576 1,463
Total 44,885 86,641
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Trade and other payables (continued)

Trade and other payables were denominated in currencies as presented below:

31 December 31 December
2014 2013
RUR 41,165 81,551
USD 1,722 1,944
EUR 1,998 3,146
Total 44,885 86,641

During the year ended 31 December 2014, vacation provision accrual in the amount of $1,793 were capitalized to
inventory (2013: $626).

Other liabilities
Other liabilities consisted of the following as of:
31 December 31 December
2014 2013
Non-current non-financial liabilities
Guarantee issued for the loan provided by Vnesheconombank to related
party (Note 27) 344 733
Other non-current liabilities - 11
Non-current financial liabilities
Liabilities for purchasing of land lease rights 10,917 19,688
Lease obligations 8,029 249
Liabilities for acquisition of investment property - 10,115
19,290 30,796
Current non-financial liabilities
Liabilities for investment contracts with local authorities 8,291 8,325
Liabilities for construction of social objects 2,216 -
Liabilities for purchasing of land lease rights — current portion 585 10,477
Other current liabilities 1,018 1,503
Current financial liabilities
Liabilities due to related parties (Note 26) 14,789 45,874
Liabilities for acquisition of investment property 10,880
Lease obligations — current portion 1,648 378
39,427 66,557

In 2012, the Group concluded agreement for acquisition of Petrovskiy Aliance LLC, by substance representing
purchase of land lease right. The asset was actually received in 2013. As of 31 December 2014, the Group had
outstanding non-current liabilities in respect of this purchase in the amount of $10,917 which represent an obligation to
transfer 20% of apartments after completion the construction (2013: $19,688), the short term payable represents the
payable to Saint Peterburg Administration in the amount of $585 and (2013: $10,477) accordingly.

In July 2012, the Group concluded agreement for acquisition of Zolotoy Vozrast LLC, by substance representing
purchase of land lease right. As of 31 December 2014 and 2013, the Group had outstanding accounts payable in
respect of this purchase in the amount of $10,880 and $10,115 respectively.

The Group concluded a number of investment contracts with local authorities for development and constructions of
residential districts. According to these investment contracts, the Group is required to provide apartments to a number
of individuals. Other current liabilities represented liabilities of the Group for provision of apartments to individuals
under these investment contracts in amount of $8,291 and $8,325 as at 31 December 2014 and 2013, respectively.

During the 2013 year, the Group concluded several assignment agreements with related party under which
$45,874 were reclassified from interest-bearing borrowing to other liabilities. As of 31 December 2014 and 2013,
carrying value of these liabilities were $14,789 and $45,874 respectively (Note 26).

Other liabilities are mainly presented by audit and other professional fees accruals and state duties.
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Advances from customers

At 31 December 2014 and at 31 December 2013, advances received in the amount of $100,951 and $123,693
respectively, were mainly represented by advance payments received from individuals and legal entities for
construction of residential property. The amount of advances received from related parties as at 31 December 2014
was $92 (mainly consisted of advances received by the Group for management services) (31 December 2013: $138).
The Group recognized imputed interest at the market rate of 15-18%% in 2013 and nil in 2014 of advances received.
The related interest was capitalized in inventory (Note 15).

Provisions

Provisions consisted of the following:

Provisions Construction Provision
for tax Legal of social for recons-
liability claims objects truction Total
At 31 December 2012 2,957 1,029 19,696 5,300 28,982
Accrued - 1,638 14,224 - 15,862
Used amounts - (127) (4,728) - (4,855)
Unused amounts reversed (195) - (3,721) - (3,916)
Disposal of subsidiary - (282) - - (282)
Unwinding of discounting - - - 359 359
Translation differences (208) (103) (1,573) (391) (2,275)
At 31 December 2013 2,554 2,155 23,898 5,268 33,875
Accrued - 206 8,800 2,403 11,409
Used amounts - (1,639) (10,772) (1,654) (14,065)
Unused amounts reversed (714) (315) (11,211) - (12,240)
Unwinding of discounting - - - 111 111
Translation differences (885) (265) (4,595) (2,407) (8,152)
At 31 December 2014 955 142 6,120 3,721 10,938

Provision for tax liability includes estimation of probable tax risks as at the reporting date.

On 29 June 2012, the Group acquired 100% of ordinary shares of LLC “Stroy Region Holding” from third party.
The Group is required to perform reconstruction works for the acquired assets As of 31 December 2014 the Group
recognized current and non-current provision in respect of reconstruction works in the amount of $3,195 and $526
respectively (2013: $2,989 and $2,279).

Balances and transactions with related parties

Related parties may enter into transactions which unrelated parties might not enter into, and transactions between
related parties may not be effected on the same terms, conditions and amounts as transactions between unrelated
parties. The management considers that the Group has appropriate procedures in place to identify and properly
disclose transactions with the related parties.

The nature of the related party relationships for those related parties with whom the Group entered into significant
transactions or had significant balances outstanding on 31 December 2014 and 31 December 2013 are detailed below:

Trade
Interest-  and other
Trade Cash bearing payables,
Loans and other Advances andcash loans and other Advances
31 December 2014 receivable receivables issued  equivalents borrowings liabilities _ received
Controlling Shareholder of the
parent company 2,447 3,620 - - 565 220 2
Associates - 5 54 - - 110 -
Entities under common control 20,553 20,513 1,021 41,226 16,319 17,548 90
Total 23,000 24,138 1,075 41,226 16,884 17,878 92
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Balances and transactions with related parties (continued)

Trade
Interest-  and other
Trade Cash bearing payables,
Loans and other Advances andcash loans and other Advances
31 December 2013 receivable receivables issued  equivalents borrowings liabilities  received
Controlling Shareholder of the
parent company 2,924 6,220 - - 547 210 55
Associates - 937 473 - - 182 4
Entities under common control - 119,676 143 75,215 70,296 45,874 79
Total 2,924 126,833 616 75,215 70,843 46,266 138
Other
Finance Finance income/
For the year ended 31 December 2014 Revenue income Purchases costs (expenses)
Controlling Shareholder of the parent company - 60 - 287 -
Associates 4,005 - 506 - (653)
Entities under common control 4,814 9,837 1,115 10,893 (35,277)
Total 8,819 9,897 1,621 11,180 (35,930)
Other
Finance Finance income/
For the year ended 31 December 2013 Revenue income Purchases costs  (expenses)
Controlling Shareholder of the parent company - 1,542 - 24 -
Associates 6,509 - 311 - (1,370)
Entities under common control 13,715 2,222 802 9,390 (12)
Total 20,224 3,764 1,113 9,414 (1,382)

The balances with related parties as at 31 December 2014 and 31 December 2013 are unsecured and settlement
occurs in cash. Loans and borrowings are interest bearing, while trade receivables, cash and advances granted are not
interest bearing. There have been no guarantees provided or received for any related party receivables or payables.
Compensation to key management personnel

Key management personnel include top managers of the Group and major subsidiaries.

Total compensation to key management personnel was included in general and administrative expenses in the
consolidated statement of operations and consisted of short-term employee benefits:

31 December 31 December
2014 2013
Salary 3,803 7,091
Performance bonuses 2,921 3,522
Other compensations 690 347
Social security taxes 229 220
Total 7,643 11,180
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Contingencies, commitments and operating risks
Operating environment of the Group

Russia continues economic reforms and development of its legal, tax and regulatory frameworks as required by a
market economy. The future stability of the Russian economy is largely dependent upon these reforms and
developments and the effectiveness of economic, financial and monetary measures undertaken by the government.

In 2014, the Russian economy was negatively impacted by a significant drop in crude oil prices and a significant
devaluation of the Russian Rouble, as well as sanctions imposed on Russia by several countries. In December 2014,
the Rouble interest rates have increased significantly after the Central Bank of Russia raised its key rate to 17%.The
combination of the above resulted in reduced access to capital, a higher cost of capital, increased inflation and
uncertainty regarding economic growth, which could negatively affect the Group’s future financial position, results of
operations and business prospects. Management believes it is taking appropriate measures to support the
sustainability of the Group’s business in the current circumstances.

Taxation

The Russian tax, currency and customs legislation is subject to varying interpretations, and changes, which can occur
frequently. Management's interpretation of such legislation as applied to the transactions and activity of the Group may
be challenged by the relevant regional and federal authorities.

Recent events within the Russian Federation suggest that the tax authorities are taking a more assertive position in its
interpretation of the legislation and assessments and, as a result, it is possible that transactions and activities that have
not been challenged in the past may be challenged. As such, significant additional taxes, penalties and interest may be
assessed. Fiscal periods in the Russian Federation remain open to review by the authorities in respect of taxes for
three calendar years preceding the year of review. Under certain circumstances reviews may cover longer periods.

Separately last changes in tax legislation which may have significant influence on tax consequences of the Group
should be mentioned, including the following:

> Transfer pricing (“TP”) rules which came into force starting 1 January 2012. In accordance with these rules the
tax authorities have right to define market level of prices for controlled transactions (i.e. transactions controlled
under TP rules) and make profit tax exposures in correspondence with defined market level of prices. In case
the taxpayer will not defend its position in respect to applied level of prices for controlled transactions on the
basis of special TP documentation (or without such documentation) the tax authorities may calculate
corresponding exposures.

> Russian Controlled Foreign Companies (“CFC”) rules which came into force starting 1 January 2015. In
accordance with these rules the Russian tax authorities have right to challenge application of the double tax
treaty benefits (beneficial ownership concept) and define foreign companies as the Russian tax residents if
these companies are effectively managed from Russia. These amendments as well as the introduction taxation
of controlled foreign companies and the concept of taxation of capital gains from indirect sale of property-rich
companies may have significant negative impact on interpretation of different transactions performed by the
Group.

Management believes that it has paid or accrued all taxes that are applicable. Where uncertainty exists, the Group has
accrued tax liabilities based on the management’s best estimate of the probable outflow of resources embodying
economic benefits, which will be required to settle these liabilities.

The Group estimated that 31 December 2014 it had possible obligations from exposures to various tax risks primarily
related to financing and investment arrangements of the Group’s companies. These exposures are estimates that
result from uncertainties in interpretation of applicable legislation and its practical application in Russian Federation. In
some instances, court practice, which was previously positive for the taxpayers, has changed to negative.

Uncertainties in interpretation of applicable legislation and its practical application in Russian Federation may also lead
to possible non-recoverability of certain tax assets. Russian members of our Group may be affected by this
development of tax practice, which could have a significant effect on the Group’s financial condition and results of
operations.

Insurance policies
The Group holds insurance policies in relation to its assets, covering a number of cases such as accidents, fire,

wrongful actions, force majeure, etc., as well as insurance policies covering vehicles and voluntary medical insurance
of employees of the Group’s entities.
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Contingencies, commitments and operating risks (continued)
Contractual commitments

The Group has signed a number of contracts for the construction works as of 31 December 2014. The Group had firm
contractual commitments for the construction works for an approximate amount of $209,281 as at 31 December 2014
(31 December 2013: $158,564).

However, many of the contracts provide for payments stage wise basing on specifically agreed cost of stages. It is not
practicable to measure the amount of these purchase commitments, though they constitute significant amount and
concern most of the construction and investment projects of the Group.

Legal proceedings

The Group is involved in a number of legal proceedings. All legal proceedings which individually or in aggregate, may
have a significant effect on the Group’s financial operations or financial position have been accrued in these
consolidated financial statements (Note 25).

The Group is also involved in legal proceedings with the total maximum possible risk estimated at $215 as at
31 December 2014 (2013: $1,213).

Guarantees

In 2011 LLC “Top Project” (the entity under common control outside of the Group) received loan facility from Bank for
Development and Foreign Economic Affairs (Vnesheconombank). The loan matures in 2018. In connection with this
loan, in April 2013 the Group provided guarantee with maximum amount of up to 2.4 billion rubles for the loan facility.
Simultaneously with the conclusion of the guarantee, the Group received (as a beneficiary) a counter-guarantee, which
indemnifies the Group of any possible negative cash outflows which may occur under the guarantee agreement.
The counter guarantee is issued by the parent company of the Group. The abovementioned entity has significant
assets, sources of income and cash flows sufficient to fulfill such an obligation.

Management of the Group concluded that the risk of negative cash outflows under the above guarantee is remote. As
of December 2014, carrying value of the guarantee issued recognised as a part of other liabilities in amount of $344
(2013: $733) (Note 23).

Financial risk management objectives and policies
Credit risk

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial loss to the
Group. Financial instruments that potentially expose the Group to concentrations of credit risk consist primarily of cash
and loans receivable.

To manage credit risk related to cash, the Group maintains its available cash, mainly in rubles, in reputable Russian
banks — OJSC “Sberbank of Russia” and OJSC “Metcombank” (related party). Management periodically reviews the
creditworthiness of the banks in which it deposits cash.

There are no significant concentrations of credit risk within accounts receivable balances of the Group, as the Group
requires prepayments from the major part of its customers.

The maximum exposure to credit risk is equal to the carrying amount of financial assets, without taking into account of
any collateral held or other credit enhancements, which is disclosed below.

31 December 31 December
2014 2013

Non-current assets

Interest-bearing loans receivable 3,454 3,009
Total non-current assets 3,454 3,009
Current assets

Cash and cash equivalents 51,346 94,827
Interest-bearing loans receivable 20,598 345
Trade and other receivables 29,388 149,711
Total current assets 101,332 244,883
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Financial risk management objectives and policies (continued)
Credit risk (continued)

As at 31 December, the ageing analysis of trade and other receivables and loans receivable is as follows:

Neigther Past due but not impaired Past due
past due Less than 6 months - Over and
Total nor impaired 6 months 1 year 1 year impaired
2014 54,060 53,438 - - - 622
2013 153,065 151,914 - - - 1,151

Liquidity risk

Liquidity risk is the risk that the Group will not be able to meet its financial obligations as they fall due. The Group’s
approach to managing liquidity is to ensure that it will always have sufficient liquidity to meet its liabilities when due,
under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Group’s
reputation.

The Group manages liquidity risk by maintaining adequate cash reserves and borrowing facilities, by continuously
monitoring forecast and actual cash flows and matching the maturity profiles of financial assets and liabilities.

The Group prepares monthly budgets which ensure that the Group has sufficient cash to meet expected operational
expenses, financial obligations and investing activities for a period of 30 days. In addition, the Group maintains credit
lines and overdraft facilities that can be drawn down to meet short-term financing needs.

The Group developed standard payment periods in respect of trade accounts payable and monitors the timeliness of
payments to its suppliers and contractors.

All of the Group’s financial liabilities represent non-derivative financial instruments. The following tables summarise the
maturity profile of the Group’s financial liabilities based on contractual undiscounted payments.

31 December 2014

Less than More than

12 months 1-2 years 2-5 years 5 years Total
Non-interest bearing debt
Trade and other payables 36,675 - - - 36,675
Fixed-rate debt
Other liabilities 28,640 15,609 3,336 - 47,585
Interest-bearing loans and

borrowings 62,866 6,700 13,973 118 83,657

Debts securities issued 56,481 60,106 - - 116,587
Total 184,662 82,415 17,309 118 284,504
31 December 2013

Less than More than

12 months 1-2 years 2-5 years 5 years Total
Non-interest bearing debt
Trade and other payables 75,852 - - - 75,852
Fixed-rate debt
Other liabilities 62,111 13,551 2 - 75,664
Interest-bearing loans and

borrowings 54,240 82,579 134,937 20,045 291,801

Debts securities issued 180,957 9,739 84,389 - 275,085
Total 373,160 105,869 219,328 20,045 718,402
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Financial risk management objectives and policies (continued)

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices,
will affect the Group’s income or the value of its holdings of financial instruments. The objective of market risk
management is to manage and control market risk exposures, while optimising the return on risk.

Interest rate risk

The Group borrows on a fixed rate basis from related parties and third party banks. Due to the ongoing world liquidity
crisis the Group has a limited ability to negotiate interest rates.

The Group does not have any financial assets or liabilities with variable interest rate. All the borrowings of the Group
bear fixed interest rate.

Fair value sensitivity analysis for fixed rate instruments

The Group does not account for any fixed rate financial assets or liabilities at fair value through profit or loss. Therefore,
a change in interest rates at the reporting date would not affect the Group’s profits.

The Group does not account for any fixed rate financial assets as assets available for sale. Therefore, a change in
interest rates at the reporting date would not siginificantly affect the Group’s equity.

Currency risk

The Group’s exposure to foreign currency is relates to the risks on loans receivable, payable from the related parties
and borrowings that are denominated in a currency other than the respective functional currencies of the Group’s
subsidiaries. The currencies in which these transactions are primarily denominated are rubles and US dollars.

The Group does not have formal arrangements to mitigate currency risks of the Group’s operations. However,
management believes that the Group is secured from currency risks as the Group has very limited volume of
transactions in currencies other than ruble.

The Group’s exposure to currency risk determined as the net monetary position in respective currencies was as
follows:

31 December 31 December

2014 2013
usD (10,209) (4,931)
EUR (2,053) (3,189)

As at 31 December 2014, the concentration of currency risk of the Group related to US dollar-denominated current
accounts payable in the amount of $12,602 and US dollar-denominated loans receivable in the amount of $2,447. As at
31 December 2013, the concentration of currency risk of the Group related to US dollar-denominated current accounts
payable in the amount of $11,321 and US dollar-denominated loans receivable in the amount of $3,078.

Sensitivity analysis

The following table demonstrates the sensitivity to reasonably possible changes in the respective currencies, with all
other variables held constant, of the Group’s profit before tax. In 2014 and 2013, the Group assessed reasonably
possible changes based on the volatility of foreign exchange rates during the reporting periods. As at 31 December
2014 and 2013 the Group used the following reasonably possible changes:

31 December 2014

31 December 2013

Change in

Change in

exchange rate Effect on PBT exchange rate Effect on PBT
% UsD % UsD
USD/RUR (28.54) (2,914) (10.2) (503)
USD/RUR 28.54 2914 20.0 986
31 December 2014 31 December 2013
Change in Change in
exchange rate Effect on PBT exchange rate Effect on PBT
% EUR % EUR
EUR/RUR (29.58) (607) (8.63) (269)
EUR/RUR 29.58 607 20.0 623
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Financial risk management objectives and policies (continued)
Market risk (continued)
Fair value of financial instruments

The management assessed that cash and short-term deposits, trade receivables, trade payables, bank overdrafts and
other current liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair values: Long-term fixed-rate and variable-rate
receivables/borrowings are evaluated by the Group based on parameters such as interest rates, specific country risk
factors, individual creditworthiness of the customer and the risk characteristics of the financed project. Based on this
evaluation, allowances are taken into account for the estimated losses of these receivables.

Fair value of the bonds is based on price quotations at the reporting date. The fair value of unquoted instruments, loans
from banks and other financial liabilities, obligations under finance leases, as well as other non-current financial
liabilities is estimated by discounting future cash flows using rates currently available for debt on similar terms, credit
risk and remaining maturities.

The following table shows financial instruments which carrying amounts differ from fair values as at:

31 December 2014 31 December 2013

Carrying Carrying

amount Fair value amount Fair value
Assets
Interest-bearing loans receivable 24,052 21,300 3,354 3,105
Total assets 24,052 21 ,300 3,354 3,1 05
Liabilities
Interest-bearing loans and borrowings 74,860 67,926 229,367 220,952
Debts securities issued 99,306 96,128 236,681 231,818
Other liabilities 14,789 14,218 69,659 69,388
Total liabilities 188,955 178,272 535,707 522,158

The fair value of long-term bank loans was calculated based on the present value of future principal and interest cash
flows, discounted at the market rates of interest at the reporting dates. The discount rates used for valuation of financial
instruments were as follows:

31 December 31 December
Currency in which financial Instruments are denominated 2014 2013
Current financial assets
UsSD 2.97% 4.53%
RUR 14.56% 7.47%
Non-current financial liabilities and assets
UsSD 6.71% 5.96%
EUR 5.02% 5.64%
RUR 13.32% 11.93%
Current financial liabilities
RUR 14.56% 10.43%

The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

4 in the principal market for the asset or liability; or

> in the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible to by the Group. The fair value of an asset or a
liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.
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Financial risk management objectives and policies (continued)
Market risk (continued)

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that would
use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

> Level 1 - quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 - valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable;

> Level 3 - valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Group determines
whether transfers have occurred between Levels in the hierarchy by re-assessing categorization (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

There have been no transfers between Level 1 and Level 2 during the period.

Fair value hierarchy for financial instruments measured at fair value as at 31 December 2014:

Total Level 1 Level 2 Level 3
Financial assets measured at fair value
Investment property 295,549 - - 295,549
Financial assets for which fair value is disclosed
Interest-bearing loans receivable 21,300 - - 21,300
Financial liabilities for which fair value is disclosed
Interest-bearing loans and borrowings 67,926 - - 67,926
Debts securities issued 96,128 - 96,128 -
Other liabilities 14,218 - - 14,218

Fair value hierarchy for financial instruments measured at fair value as at 31 December 2013:

Total Level 1 Level 2 Level 3
Financial assets measured at fair value
Investment property 592,914 - - 592,914
Financial assets for which fair value is disclosed
Interest-bearing loans receivable 3,105 - - 3,105
Financial liabilities for which fair value is disclosed
Interest-bearing loans and borrowings 220,952 - - 220,952
Debts securities issued 231,818 - 231,818 -
Other liabilities 69,388 - - 69,388

Capital management

The primary objective of the Group’s capital management is to ensure that it maintains healthy capital ratios in order to
support its business and maximize the return to shareholders. Capital includes equity attributable to the equity holders
of the parent entity. There were no changes in the objectives, policies and processes during 2014.

The Board of directors reviews the Group’s performance and establishes key performance indicators.
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Segment information

For management purposes, the Group is organized into business units based on construction projects. All business
units are located in Russian Federation. Management monitors the operating results of the business units separately
for the purpose of making decisions about resource allocation and performance assessment.

Segment revenue is income from main activity reported in the Group’s management accounts that are directly
attributable to a segment being consideration received from customers for sale of residential or investment property
being under construction, or for operating rent of premises and rendering of services.

Segment expense is expenses reported in the Group’s management accounts that are directly attributable to the
segment and the relevant portion of an expense that can be allocated on a reasonable basis to the segment.

Segment result is segment revenue less segment expense for the reporting period.
The following tables present measures of segment revenues and segment results on management accounts in
accordance with IFRS 8 and a reconciliation of revenue and segment result used by management for decision making

and revenue and net result per the consolidated financial statements prepared under IFRS:

Year ended 31 December 2014

Enginee- Manage-
Akademic ring infra- Schel- Shcher- Ivante- Krasno- ment
city structure Yaroslavl Perm kovo binka evka dar company DPS Total
External segment
revenue 256,130 14,449 21,899 28,606 69,410 44,464 29,434 1,982 2 987 467,363
Intersegment
revenue 2,952 15,159 - - - - - - - - 18,111
Total segment
revenue 259,082 29,608 21,899 28,606 69,410 44,464 29,434 1,982 2 987 485,474
Enginee- Manage-
Akademic ring infra- Schel- Shcher- Ivante- Krasno- ment
city structure Yaroslavl Perm kovo binka evka dar company DPS Total
External segment
operating
profit/(loss) 69,502 (3,718) 5,058 4119 25,737 10,878 8,564 (6,810) (40,558) (939) 71,833
Intersegment
operations (14,867) 8,518 - - - - - - - - (6,349)
Total segment
operating
profit/(loss) 54,635 4,800 5,058 4,119 25,737 10,878 8,564 (6,810) (40,558) (939) 65,484
Year ended 31 December 2013
Enginee- Manage-
Akademic ring infra- Schel- Shcher- Ivante- Krasno- ment
city structure Yaroslavl Perm kovo binka evka dar company  DPS Total
External segment
revenue 308,475 15,443 27,662 18,441 74,586 84,504 32,305 11,242 1,152 5,739 579,549
Intersegment
revenue 194 29,354 - - - - - - - - 29,548
Total segment
revenue 308,669 44,797 27,662 18,441 74,586 84,504 32,305 11,242 1,152 5,739 609,097
Enginee- Manage-
Akademic ring infra- Schel- Shcher- Ivante- Krasno- ment
city structure Yaroslavl Perm kovo binka evka dar company  DPS Total
External segment
operating
profit/(loss) 82,978  (12,137) 5,920 2,150 20,584 30,779 11,050 3,074 (38,733) 1,461 107,126
Intersegment
operations (23,182) 22,782 - - - - - - - - (400)
Total segment
operating
profit/(loss) 59,796 10,645 5,920 2,150 20,584 30,779 11,050 3,074 (38,733) 1,461 106,726

Finance income and expenses, fair value gains and losses on financial assets, forex exchange gains/(losses) are not
allocated to individual segments as the underlying instruments are managed on a group basis.
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Segment information (continued)
Reconciliation of segments’ results to net profit

For the years ended 31 December

2014 2013
Revenue reconciliation
Total revenue from reportable segment 485,474 609,097
Elimination of intersegment revenue (18,111) (29,548)
Revenue from non-reportable segments 9,827 44,520
Total group revenue 477,190 624,069
Operating profit reconciliation
Total operating profit from reportable segment 65,484 106,726
Elimination of intersegment operations 6,349 400
Operating profit/(loss) from non-reportable segments 7,088 (6,434)
Change in fair value of investment property (31,189) (6,759)
Total group operating profit 47,732 93,933
Finance income 11,722 5,488
Finance costs (23,464) (26,289)
Foreign exchange(losses)/gain, net (1,124) (729)
Share of profits/(losses) of associates 13,148 (1,210)
Impairment of goodwill (9,829) (222)
Profit before income tax 38,185 70,971
Income tax expense (17,485) (28,768)
Net profit for the period 20,700 42,203

The main differences between revenue and operating profit under IFRS and management accounts are represented
mainly by deferred revenue recognized at fair value of apartments transferred to individuals (Note 7), different amount
of inventories write-down to net realizable value (Note 8) and other provisions, accrued under IFRS.

Subsequent events

On 30 March 2015 the Group concluded agreement with related party LLC “Top Project” for purchasing the Azimut
Hotel located in Sochi for $133,884. On 7 April 2015 the Group concluded contract with a third party under which
purchased asset was sold for $134,762 (purchase and sale prices are set in rubles and are translated at the exchange
rate at 31 December 2014).

On 14 April 2015 LLC “RSG-Finance” made coupon yield payment for the second tranche of its bonds issued in the
amount of $3,047 (at the exchange rate at 31 December 2014).

In January-April 2015, the Group received a loan in the total amount of $42,308 (at the exchange rate at
31 December 2014) with interest rate from 8.85% to 21%.

In January-April 2015, the Group partially settled obligations under existing credit facilities in the total amount of
$65,318 (at the exchange rate at 31 December 2014).
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OTyeT UneHoB coBeTa ANPEKTOopOoB

Cosetr pupektopoB RSG INTERNATIONAL Ltd. (ganee - "Komnanua") npegcrtaBnsieTr CBOW OTYET MU
nNpoayaupoBaHHY KOHCONUAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb KomnaHwu u ee [oyYepHUX KomnaHui (ganee —
"'pynna") 3a rog no 31 gekabpsa 2014 r.

OcHoBHas AeATenbLHOCTb

Mpynna 3aHMMaeTCs CTPOUTENbCTBOM OGLEKTOB HeABwxMMOCTM B Poccuiickoii ®epepauun. Mo cpaBHeHMO C
NPOLUSbIM rOAO0M U3MEHEHWS B AeATENBHOCTb [ Pynnbl HE BHOCUITUCH.

MpoBepka pe3ynbLTaTOB pa3sBUTUS, NOJIOXKEHUSA U pe3ynbTaToB AeATeNbHOCTY [pynnbl

CoBeT OMPEKTOPOB OLEHWNT PUCKWU, YKasaHHble B AAHHOM OT4YeTe, M nonaraeT, 4To Larn, npeanpuHaTble A0S
MWHUMMW3ALMMN PUCKOB, SIBMSIIOTCA AOCTATOMHbIMWU ANS NpefoTBpaLLeHUs Cepbe3HblX HeraTMBHbIX NOCMNeACTBUA Ans
hMHaHCOBBIX pe3ynbTaTtoB U uHaHcoBoro nonoxeHuss pynnbl. Takum obGpasom: (i) Tekywee duHaHCOBOe
NonoXeHue, OMUCaHHOE B KOHCONMWAVPOBAHHONW (UHAHCOBOW OTYETHOCTW, MNPU3HAETCA YAOBMNETBOPUTENbHbLIM,;
(i) coBeT OMpPEKTOpOB He OXWAaeT CYLECTBEHHbIX M3MEHEHU B OCHOBHOMW AeaTenbHocTu [pynnbl B 0603pvMom
Gyaywem.

PuHaHcoOBbIe pe3ynbTaTbl U AUBUAEHALI

PesynbTathl pynnbl 3a COOTBETCTBYKOLME NEpMoabl NPeACTaBeHbl B OTYETE O MPUOLINSAX M YObITKAX U OTYETE O
COBOKYMHOM JoXxofe Ha cTpaHuuax 1 n 2 koHconuanposaHHOW (OMHAHCOBOW OTYETHOCTU.

CoBeT OVNPEKTOpPOB He pekoMeHOyeT BbliMfavnBaTb AMBUOEHObI, TAKUM o6pa30M, Yncrtasa ﬂpVI6bIﬂb 3a rog He Obina
pacnpegeneHa.

OCHOBHbIe pUCKU U (haKTOpbl HEONpeaerlIeHHOCTH

B xopme obbiyHOM peatensHOCTM [pynna nogBepraeTcsl pasnuyHbiM puckam, Haubornee BaXHbIMKU M3 KOTOPbIX
ABMNAIOTCS KPEAWTHBIA PUCK, PUCK NUKBMOHOCTM W PbIHOYHBIA puck. aeHTudmkaums, oueHka u MOHWUTOPUHI 3TUX
puckoB ob6ecnevmBaeTcsi Npy NOMOLLM PasfUYHbIX MEXaHM3MOB KOHTPONS Ha YPOBHE A0YEpHUX komnaHui. MogpobHas
MHpopMaLMsa 0 AaHHbIX puckax npeacTaeBneHa B MNpumevaHnn 28 "3agaunm u nonutmka ynpaeneHus OUHAHCOBBLIMU
puckamn".

YcTaBHbIA KanuTan
B Teuenne 2014 roga pasmep ycTaBHOro kanutana KomnaHum He naMmeHuncs.

PaspelueHHbIn K BbINycky W BbinyweHHbIW ycTaBHbid kanutan RSG INTERNATIONAL Ltd. no cocTtosHuio Ha
31 nekabps 2014 r. coctomT n3 6 786 205 06bIKHOBEHHbIX akuuin cTonmocTeio 1 gonn. CLUA kaxagas.

dununanbl
B TeyeHue oTyeTHOro roga KomnaHusa He ocyulecTenana OeAaTeNibHOCTb Yepe3 (bI/IJ'II/IaJ'IbI.
Co0ObiTnA, NnponsoLwealne nocne oT4eTHOM AaTbl

Co6bITusi nocre OTYeTHOW AaTbl, yka3aHHOM B OT4eTe O (PUHAHCOBOM MONOXEHMU, packpbiTbl B MpumeyaHun 30
"Co0ObITVs nocne oT4eTHOW gatbl".

CoBeT gUpEeKTopoB
Ha AaTty noarotoBku AaHHOIO oT4yeTa B COCTAB YiIeHOB COBETa ANPEKTOPOB BXOAUNN!

Mapwvoc Hukonaungec (ypoxeHel, Kunpa) — HasHaveH 24 mapTta 2008 .
CasBac Jlasapugec (ypoxeHew, Kunpa) — HasHaveH 17 cdeBpansa 2012 r.

YctaB KomnaHum He npedycMaTpuBaeT poTaLmio AUPEKTOPOoB. Kaxabli HasHaYeHHbI AMPEKTop 3aHUMaeT AOMKHOCTb
[0 CINeAyHoLLEro eXeroHoro obuero cobpaHms 1 MoXeT BbITb NepenabpaH Ha CrneayoLLnii CPOK.
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

RSG INTERNATIONAL Ltd. KoHconuauposaHHas prHaHcoBasi OTYETHOCTb

OT4yeT YNEeHOB coBeTa AUPEKTOPOB (NPOAOIIKEHME)

AyauTtopsl

HesasucumbiMn aygutopamun KomnaHum asnsietca komnanus Ernst & Young Cyprus Limited, koTopas Beipasuna
rOTOBHOCTb K MpofdormkeHnto paboTbl B AaHHOM kadvecTBe. Bonpoc O MOBTOPHOM HasHa4yeHWM [aHHOW UpMbl
aygutopamu Komnawuv W npegocTaBneHUWM uYreHam coBeTa [MPEKTOPOB MNpaBa YCTaHOBUTbL pasMep UX
BO3HarpaxgeHus byaet npeacTaBneH Ha pacCMOTPEHUE yHaCcTHUKaM Ha exerogHom obliem cobpaHun KomnaHuu.

Ha ocHoBaHWM nprkasa coBeTa AMPEKTOPOB

A.J.K. Management Services Limited

CekpeTapb

JlapHaka
30 anpena 2015 .
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3aK/o4YeHne He3aBUCUMbIX ayaUTOPOB

YyacTHuMkam RSG INTERNATIONAL Ltd.
3aknryeHne no KOHCOIMANPOBAHHON (hMHAHCOBOM OTHYETHOCTH

Mbl NpoBenn ayauT NpunaraemMoin KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTN KoMnaHuM RSG INTERNATIONAL Ltd.
(panee No TekCTy - "KomnaHua") 1 ee govYepHMX KOMNaHMin (COBMECTHO C KoMnaHuen nmeHyembix "pynna"), kotopas
BK/MtOYAET KOHCONMMAMPOBAHHbIV OTY4ET O PMHAHCOBOM MONOXKeHUM Ha 31 aekabpsa 2014 r., KOHCONMANPOBAHHbBIA OTYET O
COBOKYMHOM 10X0fie, KOHCOMMAMPOBAHHbIA OTYET 06 U3MEHEHUAX B KanuTane, a TakXKe KOHCOMMAMPOBAHHbBIA OTYET O
OBUXEHUU JeHEeXHbIX CPeCTB 3a rof, 3aKOHUMBLLUMICA Ha YKa3aHHYIo AaTy, @ Take MH(POPMALMIO O CYLLLeCTBEHHbIX
acnekTax y4eTHOM NOUTUKU U Apyrue NPpUMeYaHns K (oMHaHCOBON OTYETHOCTU.

OTBETCTBEHHOCTb COBETA ANPEKTOPOB 3a@ NoAr0TOBKY KOHCOMANPOBAHHON (f)MHaHCOBOlZ OTYETHOCTH

CoBeT AMpPEeKTOPOB HeceT OTBETCTBEHHOCTbL 3a NMOArOTOBKY M 4OCTOBEPHOE NpefAcTaBneHne HacToALLen
KOHCONMMANPOBAHHOW (hMHAHCOBOM OTYETHOCTM B COOTBETCTBUM C MeXayHapoaHbIMY CTaHAapTaMu (pMHaHCOBOM
OTYETHOCTU, MPUHATbIMK EBponeickum coto3om, n TpeboBaHmaMK cT. 113 knnpckoro 3akoHa "O KomnaHusx", a Takxe 3a
npoueaypbl BHYTPEHHErO KOHTPOAA, He06X0AMMbIE, MO MHEHWUIO COBETA ANPEKTOPOB, ANA obecneyeHns NoAroToBKM
KOHCONMMANPOBAHHOW (hMHAHCOBOM OTYETHOCTHU, HE COAEPKaLLEN CYLLUEeCTBEHHbIX MCKAaXXEHU BCNeacTBume
MOLLEHHWYECTBA UK OLUNOKM.

OTBETCTBEHHOCTb ayagnTtopos

Halua 0653aHHOCTb 3aK/NtoYaeTcs B TOM, YTOBbl BbIPa3nUTb MHEHME O JaHHON KOHCONMANPOBAHHOM (PUHAHCOBOW
OTYETHOCTM Ha OCHOBe NPOBeAEeHHOro ayanTa. Mbl NPoBeNn ayanuT B COOTBETCTBIM C MeXAyHapoaHbIMM CTaHAapTaMm
ayauTa. 3T cTaHaapThl TpebytoT, UTo6bl Mbl COBNOAANK 3TUYECKME HOPMbI, CMIAHMPOBANW U NPOBE/N ayaUTOPCKYIO
NpoBepKy, 4Tobbl MOMYYUTb OCTATOUYHYIO YBEPEHHOCTb B OTCYTCTBUM CYLLIECTBEHHbIX UCKAXEHW B KOHCOMMANPOBAHHOM
(OUHAHCOBOW OTYETHOCTMK.

AyauT BKNOYAET BbINOHEHWE NpoLeayp, HanpaBneHHbIX Ha NonyYeHne ayanTOPCKMX A0KA3aTeNbCTB B OTHOLLEHUM CYMM
1 MHDOPMALIMK, PACKPbITOV B KOHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTM. Bbibop NpoLeayp OCHOBbIBaeTCA Ha
CYXXAEeHWUM ayanTopa, BKOYAA OLEHKY PUCKA CYLLIECTBEHHOIO UCKaXXeHUSI KOHCOMMANPOBAHHOM (PMHAHCOBOM OTYETHOCTH
BCNeACTBME MOLLEHHMYECTBA MK OLINGKHN. MpK OLleHKe 3TOro pUcka ayaMTop paccMaTpuBaeT OpraHM3aLmnio CUCTeMbI
BHYTPEHHEro KOHTPOMA B OTHOLLIEHUW MOArOTOBKM M AOCTOBEPHOI0 NpeacTaBieHnss KOHCOMMANPOBAHHOW (OMHAHCOBOM
OTYETHOCTY C TeM, YTOObI onpeaenuTb Npoueaypbl ayanTa, HeobxoanUMble B KOHKPETHbIX 06CTOATEeNbCTBAX, a He ANnA
BblpaXXeHUsi MHeHUs1 06 3th(heKTUBHOCTU CUCTEMbI BHYTPEHHEro KOHTPONA Mpynnbl. AyauT TakKe BK/IOYAET OLeHKY
YMECTHOCTM BbIBPaHHOW YYeTHO! NOANTUKM U 060CHOBAHHOCTH ByXranTepckux OLeHOK, CAeNaHHbIX COBETOM
AVMPEKTOPOB, M OLIEHKY NpeAcTaBNeHnA KOHCONMAMPOBAHHON (PUHAHCOBOW OTYETHOCTM B LIE/IOM.

Mbl cunTaem, YTo NosyyYeHHble HaMM ayauToOPCKMe foKasaTeNbCTBa ABNATCA 4OCTAaTOUYHbLIMU U HagnexXalummm ansa
BblpaXeHnA Hallero MHeHusA.

3aknoyeHmne

Mo HaleMy MHEeHUIO, AaHHasA KOHCONNAMpPOBaHHaA (PMHAHCOBAs OTYETHOCTb [1aeT I0CTOBEPHOE M 0O6bekTUBHOE
npeacTaBneHne o PUHAHCOBOM NonoXeHuu pynnbl Ha 31 aekabpa 2014 r., n o pe3ynbTatax ee AeATeIbHOCTU U1
ABVMXXEHWM AE€HEXHbIX CPEACTB 3a rof, 3aKOHUYNBLUMIACA YKA3aHHOW AaTOW, B COOTBETCTBMM C MeXXayHapoaHbIMK
CTaHaapTamMn UHAHCOBOM OTYETHOCTU, MPUHATbIMKU EBPONENCKNM coto30M, U TpeboBaHnAMK CT. 113 KMNPCKOro 3akoHa
"O komnaHusx".
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3aknoYeHne 0THOCUTENbHO MPOYUX IOPUANYECKUX TPEOOBAHMI

B cooTBETCTBMM C 4OMOAHNUTENbHBbIMM TPeH6OBAHUAMM 3aKOHOB "0 gessTe/IbHOCTU ayAnTOPOB M 06513aTe/IbHOM ayanTe
rogoBOM U KOHCONMANMPOBAHHOM oT4eTHOCTM", NpUHATBIMKM B 2009 1 2013 rogax, Mbl BbIHOCUM CnegytoLlee
3aKN0YeHNe:

> Mbl mONy4YnImM BCO MHGOPMAUMIO 1 Pa3bACHEHWSA, KOTOPbIe Mbl CYMTANM HeEO6XOANMbIMU 4151 Lesiei MpoBeaeHus
HaLlen ayauTOPCKON NPOBEPKW.

> Mo HalweMy MHeHUMIO, KoMNaHuA BeAeT Haf/1eXallne yYeTHble KHUIM, YTO c/ieqyeT U3 aHanm3a, MpoBedeHHOro
HaMM B OTHOLLEHWWN AAHHbIX KHUT.

> KoHconuampoBaHHas hMHaHCOBasA OTYETHOCTb COOTBETCTBYET YYETHbIM KHUIaM.

> M0 HaLWeMY MHEHMIO 1 UMEIOLLIEICA Y HAaC MHOPMaLMKM, @ TaKXe COrNacHoO NPeaoCTaBlIeHHbIM Ham

pas3bACHEHUAM, COepXaHue 1 cnocob npeacTaBneHns MHOOPMaLMN B KOHCOMMAMPOBAHHON (hMHAHCOBOM
OTYETHOCTW COOTBETCTBYET TpeboBaHuAM cT. 113 kunpckoro 3akoHa "O komnaHusax".

> Mo HaleMy MHeHUI0, MHhopMaUWs, NPeACcTaBeHHas B OTYeTe COBETA AUPEKTOPOB, COrNnacyeTcs C AaHHbIMU
KOHCONMANPOBAHHOW (hMHAHCOBOM OTYETHOCTU.

lpoyme Bonpochkl

HacToawmii oTYeT, B TOM YMCe 3aK/TI04EeHNe, NPpeAHa3HAYeH UCKIIOYMTENBHO AN YY4aCTHUKOB KoMNaHuu, B3ATbIX B
COBOKYMHOCTHW, B COOTBETCTBMM C pa3fgeniom 34 3akoHoB "O JesATe/IbHOCTY ayaNTOPOB M 0653aTe/IbHOM ayanTe roqoBoi n
KOHCO/MAMPOBAHHOM OTYETHOCTM", NpUHATBLIX B 2009 1 2013 rogax, u He MOXeT 6bITb MCMONb30BaH B KAKUX-TMOO MHbIX
uensx. Mbl He MPUHMMAEM U HE HECEM HUKAKO OTBETCTBEHHOCTM HU A5 KAKWUX UHbIX Lenei unm nepeq nobbiMm UHbIMK
NMUaMu, KOTOPbIM MOXKET CTaTb M3BECTHO O HACTOSALLIEM OTYETE.

AHgpeac ABpaamugec
CepTnnumMpoBaHHbI AUNNOMUPOBaHHbIA Byxrantep n ayautop
OT UMEHM 1 NO MOPYYEHUIO

Ernst & Young Cyprus Limited
Certified Public Accountants and Registered Auditors

Hnkocua
30 anpensa 2015r.
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

RSG INTERNATIONAL Ltd.

KoHcon nanpoBaHHasa CbMHaHCOBaﬂ OTYETHOCTb

KoHconnanpoBaHHbIN OTYET O NPUOLINAX U YObITKax

3a rog, 3akoHuuBwumca 31 gekadbps 2014 r.

(e mbicsuax Oonnapos CLUA)

Bbipyyka
CebecToMMOCTb peanusaumm
BanoBas npu6binb

Ob6LLEXO3ANCTBEHHbIE Y aAMUHUCTPATMBHbLIE pacxoapbl

Mpoyre onepaumnoHHbIe 4OXOAbI

Mpoure onepaunoHHble pacxoapi

N3ameHeHne cnpaBeanvnBoi CTOMMOCTU MHBECTULIMOHHOIO
nMyLlecTsa

OnepaunoHHasi NpUbbINb

[oxoabl OT huHaHCMpPOBaHNA

3aTtpatbl N0 huHAHCMPOBAHWIO
(OTtpuuaTenbHble)/NONoOXUTENBHBbIE KYPCOBbIE Pa3HULbl, HETTO
Hons B npnbbinwu/(ybbiTkax) accoLMmMpoBaHHbIX KOMMNaHUA
ObecueHeHue ryasuna

MpubbLINbL [0 HaNoOroo6noXeHus

Pacxoqa no Hanory Ha npubbinb
YucTas npubbinb 3a rof,
Mpuxoagulasca Ha:

YyacTHukoB MaTepI/IHCKOﬁ KOMMaHnn
HeKOHTpOﬂbeIe [onu ydactua

3a 200, 3akoH4uewulicsi 31 Oekabps

TMpum. 2014 2. 2013 a.
7 477 190 624 069
8 (338 564) (435 280)
138 626 188 789
8 (30 729) (26 316)
8 18 999 3894
8 (47 975) (65 675)
12 (31.189) (6 759)
47 732 93 933
8 11722 5488
8 (23 464) (26 289)
(1124) (729)
5 13 148 (1210)
6 (9 829) (222)
38 185 70 971
9 (17 485) (28 768)
20 700 42 203
20 256 41 248
444 955

Mpunaesaembie npumedaHusi Ha cmp. 6-62 siensiromcesi HeombeMeMol Yacmbto 0aHHOU KOHCOIUAUPOB8aHHOU

¢buHaHcoeol omyemHocmu.
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

RSG INTERNATIONAL Ltd. KoHconuauposaHHas prHaHcoBasi OTYETHOCTb

KoHconnanpoBaHHbIN OTYET O COBOKYNHOM foxoae
3a rog, 3akoHuuBwumca 31 gekadbps 2014 r.

(e mbicsuax donnapos CLUA)

3a 200, 3akoH4uewulicsi 31 dekabps

TMpum. 2014 2. 2013 a.

Yucrasa npmubbinb 20 700 42 203
MNpouunit coBokynHbIN Aoxoa/(yobIToK)
lpoyuti cogokymnHbIl 0ox00, nodnexawuli nepeknaccuguxkayuu

8 cocmase npubbinu unu ybbimka 6 nocrnedyrowux nepuodax:
OdbdbekT OT NepecyeTa B BanOTy NPeACTaBMNeHNs OTYETHOCTM (282 751) (49 635)
Mpouunit coBoKynHbIN (YObITOK)/A0X0A, 3a BLIYETOM HanoroB (282 751) (49 635)
WUToro coBOKynHbIit (y6LITOK)/AOX0A, 3a BLIYETOM HaNoroB (262 051) (7 432)
Mpuxoaswascs Ha:
Y4acTHMKOB MaTEPUHCKOWM KOMMNaHWU1 (255 718) (7 323)
HekoHTponbHbIE 4ONM yYacTusi (6 333) (109)

lNpunazaemebie npumedyaHusi Ha cmp. 6-62 gensromcs Heombemnemol Yacmbio 0aHHOU KOHCOIUAUPO8aHHOU
¢uHaHco8ol omyemHocmu. 2
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

RSG INTERNATIONAL Ltd. KoHconuauposaHHas prHaHcoBasi OTYETHOCTb

KoHconnanpoBaHHbIN OoT4YeT 0 (PMHAHCOBOM MOJIOXKEHUN
no coctosiHMio Ha 31 pekabpsa 2014 r.

(e mbicsuax donnapos CLUA)

Ha 31 dekabps Ha 31 dekabps
IMpum. 2014 2. 2013 a.
AKTUBbI
BHeo60OpOTHbIE aKTUBbI
OcHoBHble cpeacTBa 10 17 675 83 184
HemaTtepuanbHble akTuBbl 11 10 792 15637
lyosun 6 - 10 505
MHBecTUUMM B accouMMpoBaHHbIE KOMNAHUK 5 354 8 932
MHBECTULMOHHOE NMYLLECTBO 12 295 549 592 914
MpoueHTHbIE 3aliMbl BblAaHHbIE 14 3454 3009
B3anacsl 15 232 13731
Mpoure BHEOBOPOTHbIE aKTUBLI - 2 268
AKTVB MO OTNOXEHHOMY Harnory 9 12 163 18 997
340 219 749 177
O60pOTHLIE aKTUBbI
Hanor Ha npubbinb K BO3MELLEHUNIO 3555 1705
3anacel 15 347 603 543 119
[ebutopckas 3af0MmKEHHOCTb 16 29 388 149 711
Mpeponnara 17 13 382 36 139
MpoueHTHbIE 3aliMbl BblAaHHbIE 14 20 598 345
Hanoru k Bo3meLeHu1to 13 9671 21761
[leHexHble cpeicTBa U UX 9KBMBANeHTbI 18 51 346 94 827
475 543 847 607
WToro akTvBbI 815 762 1596 784
KanuTtan u o6s3arenncTBa
KanuTan
YcTaBHbIN kKanuTan 19 6 787 6 787
[No6aBoyHbI kKanuTan 671712 671712
PesepB no Bknagy B yCTaBHbIM KanuTan 19 (22 478) 23 339
PesepB nog o6beanHeHne kKomnaHuim 112 009 112 009
HakonneHHbI yobITOK (107 532) (127 788)
KypcoBasi pasHuua npu nepecyeTe BasnoTt (314 144) (38 170)
Kanutan, npuxogsawmmnca Ha yHacTHUKOB MaTEPUHCKOW KOMNaHUM 346 354 647 889
O6Las HEKOHTPOSbHAsA 40N y4acTust 14 738 17 228
Wroro kanutan 361 092 665 117
Hdonrocpo4Hble ob6sizaTenbCTBa
MpoueHTHbIe KpeanTbl U 3anMbl 20 15721 199 613
BbinyLieHHble gonrosble LeHHble Bymaru 21 53 056 76 904
PesepBbl 25 881 13 466
Mpouve obsizaTenbcTBa 23 19 290 30 796
O6s3aTenLCTBa Mo OT/IOKEHHOMY Harnory Ha npubbisb 9 59 264 105 492
148 212 426 271
KpaTkocpouHble o6si3aTenbcTBa
KpeauTopckasi 3aa0mKeHHOCTb 22 44 885 86 641
ABaHcCbI OT NMOKynaTenen 1 3aka34ynkoB 24 100 951 123 693
BbinyLieHHble gonroBble LEHHbIE Bymaru 21 46 250 159 777
MpoueHTHble KpeanTbl 1 3anMbl 20 59 139 29 754
3ap0MmKeHHOCTb Mo Hanory Ha npubbinb 2 386 14 833
3a40mKeHHOCTb MO MPOYUM Harnoram 3 363 3732
PesepBbl 25 10 057 20 409
Mpouvie obsizaTenscTBa 23 39 427 66 557
306 458 505 396
WTtoro obszaTtenbcTBa 454 670 931 667
WTtoro kanuTtan n o6a3arenncTBa 815 762 1596 784

30 anpensa 2015r. coset agupektopoB komnaHun RSG INTERNATIONAL Ltd. yTBepaun K BbINyCKy HaCTOSLLYHO
(PUHAHCOBYIO OTYETHOCTb.

Mapuoc Hukonaugec NunpekTop

CaeBsac Jlaszapugec [npekTop

lNpunazaemebie npumedyaHusi Ha cmp. 6-62 gensromcs Heombemnemol Yacmbio 0aHHOU KOHCOIUAUPO8aHHOU
¢uHaHco8ol omyemHocmu. 3
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

RSG INTERNATIONAL Ltd. KoHconuauposaHHas prHaHcoBasi OTYETHOCTb

KoHconuanpoBaHHbIN OTYET O ABUXKEHUU OEHEXHbIX CPeacTB
3a rog, 3akoHuuBwumca 31 gekadbps 2014 r.
(e mbicsuax donnapos CLUA)
3a 200, 3a 200,

3aKoH4uewulicsi 3aKoHYuewulics
31 Oekabps 2014 2. 31 Oekabpsi 2013 2.

[B1XKeHMe AeHEeXHbIX cpeAacTs no OI'IepaLI,VIOHHOﬁ AeATeNnbHOCTU

Mpubbinb Ao HanoroobnoxeHust 38 185 70971
Koppekmuposku:
W3Hoc n amopTtusaums (Mpum. 10, 11) 3201 3 661
Hoxoabl oT pmHaHcupoBaHus (Mpum. 8) (11 722) (5488)
3atpatbl no pmHaHcupoBaHuto (Mpum. 8) 23 464 26 289
M3meHeHne cnpaBeannBon CTOMMOCTM MHBECTUMLMOHHOTO uMyLlecTBa (Mpum. 12) 31189 6 759
(MpubbINb)/ybbITOK OT peanusaumm ocHoBHbIX cpeacTts (Mpum. 8) (5624) 151
Ob6ecLeHeHne HeMmaTepuarnbHbIX akTueoB (Mpum. 11) - 338
CnuncaHve CTOMMOCTM 3anacoB [0 YUCTOM cToumocTy peanusauum (Mpum. 15) 25 320 30 662
ObecLeHeHne Ge3HanexHoM k B3bickaHuio ebutopckoii 3agomkeHHocTH (Mpum. 8) 1463 206
MameHeHune pesepsos ([Npum. 8) (109) 1359
Ob6ecueHeHune ryasuna (Mpum. 6) 9829 222
Ob6ecueHeHne ocHoBHbIX cpeacTs (Mpum. 8, 13) 405 -
OTpuuaTenbHble KypcoBble pasHuLbI 1124 729
M3meHeHne HauyncneHvin Ha BeINmaTy NpeMuii U onnaTy HEUCNONb30BaHHbIX OTMYCKOB 5188 316
Y6bITkK oT cnucanns HOC k Bo3meLleHuto 5431 4 438
Hons B (Npubbinu)/ybbiTkax accoummpoBaHHbix komnanui (Mpum. 5) (13 148) 1210
BocctaHoBneHue pesepBa Ha 06bEKTbI COLMANbHOTO Ha3HaYeHNs (6 849) (3721)
(MpubbINb)/yobITOK OT peanusauuy godepHen komnaHum (Mpum. 8) (1662) 709
Mpoune HeaeHEXHbIE onepaLnn (3704) (6 527)
[BuXxeHne AeHEeXHbIX CPeACTB NO onepaunoHHON AeATEeNbHOCTU A0 U3MEHEHUN

o6opoTHOro Kanutana 101 981 132 284
YMeHblUEeHne pe3epBoB (1639) (2 355)
YMeHbLLeHue/(yBenuyeHne) AebnTopckon 3aa0mKeHHOCTH 8748 (31 118)
YMeHblUeHne/(yBenuyeHne) 3anacos 73 868 (9615)
(YMeHbLueHve ) yBennyeHne KpeauTopcKom 3aA0mMKEHHOCTH (15 811) 41 006
YMeHblUeHne npegonnaTtbl 16 006 1628
YmeHbluernne HOC k BO3MeLLeHMIO (3161) (854)
YBenuyeHne aBaHCoOB NOMYyYEHHbIX 40 160 33 561
YBenunyeHue/(ymeHbLLeHWE) 3a40MMKEHHOCTM NO NPOYMM Hanoram 2892 (7 275)
(YMeHbLUeHMe)/yBenuyeHne npoumnx o6s3aTenscrs (4 947) 13 070
[BWXeHne feHeXHbIX CPeACTB NO onepaluoHHON AeATEeNbHOCTU 218 097 170 332
Hanor Ha npubbinb ynnayveHHbI (38 820) (23 139)
[MpoueHTbl BbiNNa4YeHHble (48 752) (60 070)
MpoueHTbl, BO3MELLLaeMble rocyAapCTBEHHbIMI OpraHaMm - 736

YucTtoe nocTynneHue/(pacxonoBaHue) AeHEXHbIX CPeACTB MO onepauMoHHON

[eATeNIbHOCTH 130 525 87 859
[BuXxeHWe AeHeXHbIX CPeACTB N0 MHBECTULIMOHHOMN AeATENbHOCTU
Mpeponnata 3a BHEOGOPOTHbIE aKTKBbI (8 661) (2 859)
MprobpeTeHne OCHOBHLIX CpPeaCTB (3174) (8612)
MprobpeTeHne MHBECTULIMOHHOMO NMYLLIECTBa (15 201) (22 277)
MpuobpeTeHne HemaTepuarnbHbIX akTUBOB (265) -
BbiGbITE AOYEPHUX KOMMAHWI 32 BbIYETOM BbIOLIBLUMX AeHEXHbIX cpeacTs (Mpum. 4) 266 24 804
MprobpeTeHne MHBECTULUIA B aCCOLMMPOBaHHYH KOMMNaHWUIO - (515)
3almMbl BblAaHHbIE (12 542) (67 644)
[MocTynneHus oT NPOAaXn OCHOBHbIX CPEACTB 71 -
MoraweHue 3anvos 61707 -
MoraweHne 6ecnpoLUeHTHOro kpeamTa 69 531 45749
MonyyeHne GecnpoLeHTHoro kpeamTa (25 860) (122 908)
MpouEHTBI MoMyYeHHbIe 1424 12
YucToe pacxonoBaHue AeHEXHbIX CPeACTB MO UHBECTULMOHHOMN AeATENbHOCTU 67 296 (154 250)
[BuXXeHne AeHEeXHbIX cpeacTB No (PMHaHCOBOM AEATENIbHOCTHU
Mony4eHne KpeouToB 1 3aiMOB 365 903 753 384
MoraweHne KpeanToB 1 3aiMOB (573 258) (641 893)
MoralueHne o0Ba3aTensLCTBa Mo AOroBopy MHAHCOBOI apeHabl - (654)
Yucroe NOCTyneHNe AEHEXHbIX CPEACTB Mo hMHAHCOBOW AEATENbHOCTU (207 355) 110 837
BrinsiHNe N3MEeHeHUi OBMEHHBIX KypCOB Ha ieHEXHbIE CPECTBA 1 UX SKBUBANEHTbI (33947) (6 278)
Yucrtoe (ymeHblieHUe) yBenmuyeHne AeHEeXHbIX CpeacTB U UX IKBUBaNeHToB (43 481) 38 168
HeHexHble cpeACTBa U MX IKBMBAreHTbl Ha Ha4yano nepuoga 94 827 56 659
[leHeXHble CPeacTBa U MX IKBUBANEHTbI HAa KOHeL, nepuoaa 51 346 94 827

lNpunazaemebie npumedyaHusi Ha cmp. 6-62 gensromcs Heombemnemol Yacmbio 0aHHOU KOHCOIUAUPO8aHHOU
¢uHaHco8ol omyemHocmu. 4
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RSG INTERNATIONAL Ltd.

KoHconuaupoBaHHas oMHaHCOBasA OTYETHOCTb

KOHCO.HVI,CIVIpOBaHHI:Iﬁ oT4yeT 00 M3MEeHeHUAX B KanuTane

3a rog, 3akoHumBLummnca 31 gekabps 2014 roga

(e mbicsuax donnapos CLUA)

Ha 31 gekabpsa 2012 r.

MpubbINb 3a roa
Mpoymnin CoBOKYNHBLIN JoX04,
UToro coBokynHbIN foxon

Pacnpepenexve kanutana B

none3y akumoHepa (Mpum. 19)
Mpouwne pesepsbl (Mpum. 27)
Ha 31 gekabpsa 2013 r.

Mpubbinb 3a rog

Mpoymnin coBOKYNHBLIN JoX04,
UToro coBokynHbIN foxon

Pacnpepenenve kanutana B
nonb3y akumoHepa (Mpum. 19)
PeopraHusauus
JKCIK "Akagemuyeckmnin”
(Mpum. 5)

Ha 31 gekabps 2014 r.

Pe3epe Ha
Pe3epe no  pecmpykmy- Pe3epe Ha
8knady e pusayuro u Hepacnpe- nepecyem HexkoHmponb-
YcmaeHbili  [Jo6agouHbili ycmaseHbili 06beduHeHue  OesleHHasi uHocmpaH- Has dosist Nmoeo
kanuman Kanuman kanuman KomnaHul npu6binb HbIX 8asirom HNmoezo yyacmusi kanuman
6787 671712 33133 112 009 (169 036) 10 401 665 006 17 337 682 343
- - - - 41 248 - 41 248 955 42 203
- - - - - (48 571) (48 571) (1 .064) (49 635)
- - - - 41 248 (48 571) (7 323) (109) (7 432)
- - (9 025) - - - (9 025) - (9 025)
- - (769) - - - (769) - (769)
6 787 671712 23 339 112 009 (127 788) (38 170) 647 889 17 228 665 117
- - - - 20 256 20 256 444 20 700
- - - - - (275 974) (275 974) (6 777) (282 751)
- - - - 20 256 (275 974) (255 718) (6 333) (262 051)
- - (45 817) - - - (45 817) - (45 817)
- - - - - - - 3843 3843
6787 671712 (22 478) 112 009 (107 532) (314 144) 346 354 14738 361 092

lpunasaemsbie npumedaHus Ha cmp. 6-62 sensromcsi HeombeMmnemol Yacmbio OaHHOU KOHconudupogaHHOU (huHaHco8ol omyemHocmu.
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

OoOLuue cBeaeHus

[aHHasa koHconuaupoBaHHasa uHaHcoBas oTtyeTHocTb komnaHum RSG INTERNATIONAL Ltd. (nanee no Tekcty —
"KomnaHusa") u ee goyepHux komnaHui (ganee no tekcty — "RSG International” unu "Mpynna") 3a rog no 31 gekabps
2014 r. 6bina yTBEpXAeHa K BbiMyCKy Ha OCHOBaHWUM pelleHusi coBeTa aupektopos oT 30 anpens 2015 .

KomnaHua RSG INTERNATIONAL Ltd. 6eina yypexaeHa B Pecnybnuke Kunp 24 mapta 2008 r. B ka4ecTBe KOMNaHUn
C OrpaHU4YeHHOM OTBETCTBEHHOCTbLIO B cooTBeTcTBMM €O CT. 113  kunpckoro 3akoHa "O komnaHusx".
3apernctpmpoBaHHbii ochmuc KomnaHmm pacnonoxeH no agpecy: 1 Naousis Street, Karapatakis building, P.O. 6018,
JlapHaka, Kunp. MaTepuHckon komnaHumen ['pynnel asnsetcs Kortros Holding Ltd.

Buktop Bekcenbbepr siBnsieTcsa daktuyeckum Bnagenbuem pynnbi.
OcHOBHas AeATenbHOCTb

OcHoBHOVM pesiTenbHOCTbIO  [pynnbl  SBMASOTCA  WHBECTUUMM B  HEOBWMXKUMOCTb W CTPOUTENLCTBO OOBLEKTOB
HEOBMXMMOCTM Ons Nocrneaylowen npogaxu, caayu B apeHay Wnv yOepXaHust B LensX MOBbIWEHUS CTOMMOCTU
KanuTana, a Takke CTPOUTEeNbCTBO OOBLEKTOB OMUCHOW U Xunow Heaswxmmoctu B Mockse, EkaTepuHGypre,
Apocnaene, KpacHopape, Mepmu un gpyrux pervoHax Poccuiickon ®epepauun. Fpynna cneumanuanpyeTcs Ha
npoektax KomnnekcHoro ocsoeHus Tepputopun (KOT), npegycmaTpuBalowimx cosgaHve cbanaHCcMpoBaHHOIO
apXUTEKTYPHO-rpafoCTPOUTENBHOTO peLleHns (kunbe, UHMPaCTpyKTypa, paboTa, coumanbHas cdepa, Jocyr) n ero
BOMIIOLEHME HA KOHKPETHOM 3eMENbHOM y4acTKe.

[aHHaa koHconuaupoBaHHas UHAHCOBAs OTYETHOCTb BKMYaeT B cebs (PMHAHCOBYKD OTYETHOCTb KOMMAHMU
RSG INTERNATIONAL LIMITED wn ee poyepHux komnaHui. OCHOBHble [OYEpHUE KOMMAHUWM NpuBeOEeHbl B
cnegyioulen Tabnuue:

®Pakmu4deckasi  ®akmuyeckas
dosist yyacmusi  donsi yHacmusi

CmpaHa Bud Ha 31 Oekabpsi  Ha 31 dekabpsi
Ne KomnaHusi peaucmpauyuu dessmesnibHocmu 2014 2. 2013 a.
1 3AO "PervnoHanbHas CtpouTtensHas pynna-
Akagemunyeckoe" (paHee 3AO "PeHoBa-
Crpoul pyn-Akagemuyeckoe") Poccus CTtpouTenbcTBO 97% 97%
2 OAO "3OHeproleHepupytowas Komnanns" Poccusa KommyHanbHoe
X03ANCTBO 100% 100%
3 3A0 "EguHas cnyxba 3akasumka" Poccus YnpaeneH4eckue
yenyru 100% 100%
4 OO0 "9OnutKomnnekc" Poccus CTtpouTenbcTBO 100% 100%
5 OO0 "3HKo UHBecT" Poccus CTtpouTenbcTBO 100% 100%
6 OO0 "Ypanbckas KomnaHusa passuTuns” Poccusa CTtpoutenbcTBo 100% 100%
7 OO0 "MeTpoBckuin AnbaHC" Poccusa CTtpoutenbcTBo 100% 100%
8 OO0 "MeraCtpoi NHBecT" Poccus CTtpouTenbcTBO 100% 100%
9 00O "PCr-®uHaHc" Poccus ®PuHaHcoBble
yenyru 100% 100%

MpYHUMN HenpepbIBHOCTY AEATENTLHOCTH

HacTtosilas KoHconuaupoBaHHas prMHaAHCOBasi OTYETHOCTb Oblna MOArOTOBMIEHA HA OCHOBAHWM [OOMNYLIEHUA O
HEMNPEPLIBHOCTN OEATENbHOCTU KOMMaHUW, KOTOpOe npeanornaraeT peanusauuio akTMBOB W yperynupoBaHue
00a3aTenbCTB U OOroBOPHbIX 0053aTenbCcTB B xode o6bliHOM AesTtenbHocTu. 3a 2014 rog Mpynna otpasuna B
OTYETHOCTU MPUTOK AEHEXHbIX CPeacTB MO onepauuoHHON adestenbHoctu B pasmepe 130 525 Ttoic. gonn. CLWA n
yncTyto Npubbinb B pasmepe 20 700 Toic. gonn. CLWA. 3a 2013 roa Mpynna oTpasuna B OTYETHOCTU NPUTOK AEHEXHBLIX
CpeAcTB Mo OonepauuMoHHOW fAeatensHocTn B pasmepe 87 859 Toic. gonn. CLUA un yucTyio npubbinb B pasmepe
42 203 tbic. gonn. CLUA.

B TeueHue cnegyowmnx aOseHaguatn  Mecaues I'pynna paccunTbiBaeT (UHAHCMPOBATb OMEPAaLMOHHYIO WU
WHBECTULUMOHHYKO 0eATeNbHOCTb B NepBYH o4Yepelb 3a CYeT AeHEeXHbIX CpencTB, NocCTynakwwunx ot onepaumoHHON
AeATEeNIbHOCTU, AONOJTHUTENbHbIX KPpeaAnToB, NMpuBIie4YeHHbIX OT 0aHkoB, BbIlyCKa O0JITOCPOYHbIX obnvraumin, a Takke
nepecmMmoTpa yCJ'IOBVII;I KPaTKOCPOYHbIX KpeanToB. 1o MHeHUo PYKOBOACTBA, I'pynna CMOXeT npusreyb HeoOxoanMble
cpencTea 1 noracuTb 3a40JKEHHOCTb Npu HacTynsieHU Ccpoka ee noraleHuns.
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

O6wwme ceBeaeHus (npoaorxkeHune)
MpyHUMN HenpepbIBHOCTU AeATENbHOCTU (NPOAOIKEeHne)

Ha 31 pekabpsa 2014 r. pynna cobniogana Bce (OUHAHCOBLIE OrpaHMYUTENbHbLIE YCMOBWUS,, 3a WCKIOYEHWEM
oTMeyeHHbIX B lMNMpumevanun 20. Ncxoasa n3 TekyLmMX pbIHOYHBIX YCMOBUI, COBET AMPEKTOPOB U PYKOBOACTBO MMEIOT
[OCTaToYHble OCHOBaHWSA nonaratb, 4To [pynna pacnonaraeT HeobxooMMbIMKM pecypcamu ONsi MPOAOIKEHUS
pesAtensHocTM B 0603pumom OGyayuwiem. CooTBeTcTBeHHO, pynna v panbwe 6ygeT npuaepxuBatbCsl NpuHUMNa
HEenpepbLIBHOCTU AEATENbHOCTU, MNexalero B OCHOBE MNOArOTOBKM HACTOALLEN KOHCONWAMPOBAHHOW (PMHAHCOBON
OTYETHOCTMW.

CylwiecTBeHHbIe NOJIOXXEHUA YYeTHOWN NOSINTUKN
2.1 OcHoBa NoaroToBkM )MHAHCOBOW OTYETHOCTU
3asiBNeHne 0 COOTBETCTBUM

HacToswasn KoHconMampoBaHHasi ouHaHcoBasi oT4eTHOCTL pynnbl 3a rog no 31 gekadbpsa 2014 r. 6bina nogrotoBrneHa
B COOTBETCTBUM C MexayHapoaHbIMK cTaHgapTamun dmnHaHcoBon otyeTHocTn ("MCPO"), npuHaTeiMM EBponeickum
coto3oM ("EC"), n TpeboBaHusamu cT. 113 knnpckoro 3akoHa "O komnaHusx".

OcHoBa NoarotoBkM YMHAHCOBOM OTYETHOCTU

HacToswas KOHconmnanpoBaHHaA (bVIHaHCOBaFl OTYETHOCTb NnoAroToBsieHa wUcxooA W3 npuHUMna y4dyeta no
(*)aKTVI‘-IeCKVIM 3aTpartam, eclinii ganee He yka3aHo MHOe.

HacTtosilwan koHconuanpoBaHHas (hrMHaHCOBasi OTYETHOCTb MpeacTaBneHa B gonnapax CLUA ¢ okpyrneHvem Bcex
3HaAYeHU OO TbICAY, ecniv He yka3aHo uHoe. Ha 31 gekabps 2014 r. oCHOBHOM OGMEHHbIN KypC, UCMOMNb30BaHHbIA AN
nepecyeTa OCTaTKOB B KOHCONMANPOBAHHOM OT4eTe pynnbl 0 OUHAHCOBOM MOSIOXKEHUN, BbIPAXXEHHbBIX B UHOCTPaHHOM
BantTe, coctaenan 56,2584 py6. 3a 1 gonnap CLA (2013 r.: 32,7292 py6. 3a 1 gonnap CLUA). CpeaHuin 06GMeHHbIN
KypC, MCNONb30BaHHbIA AN nepecyeta KOHCONMAMPOBAHHOrO otyeta [pynnbl O NpubbInax v ybbiTkax, 3a nepsoe
nonyroane 2014 roga coctasun 34,9796 py6. 3a 1 gonnap CLUA, 3a sTopoe nonyrogue 2014 roga — 41,8076 py6. 3a
1 ponnap CLWA. INpy BO3MOXHOCTM OTHECEHMSA CYLLIECTBEHHOW OTAENbHOW CAENKM Ha onpeaeneHHyto aaTty nepecyet B
ponnapbl CLUA npousBogutcs ¢ Ucnonb3oBaHWeM OOMEHHOro Kypca, AEWCTBYIOLLEro Ha AaTy COBEPLUEHUSI COEMKW.
CpepHuii 0bmeHHbI Kypc 3a 2013 rog coctasun 31,8480 py6. 3a 1 gonnap CLUA.

KoHconuanpoBaHHasa pmHaHcoBasa OTYETHOCTb BKIOYAET B cebst huHaHCOBYIO OTYETHOCTbL KomnaHum 1 ee Jo4epHMX
KomnaHun Ha 31 gekabps 2014 r.

[loyepHne KOMMNaHUM KOHCONMMAMPYIOTCA C AaTbl NpuobpeTeHus, koTopas ABNSeTCa AaTton nonyyveHus [pynnow
KOHTPONSA Haf [JOoYepHerW KOMMaHWen, U NPOAOIIKAKT KOHCONMAMPOBATLCA OO0 MOMEHTa MpekpalleHns Takoro
KOHTpons. [loyepHue KoOMNaHuM rotoBAaT OUHAHCOBYIO OTHETHOCTb 3a TOT XK€ OTYETHBLIV Nepuopd, YTO U MaTepuHcKas
KOMMaHWs, C UCNOMb30BaHNEM aHanorM4HbIX MPUHLMNOB yyeTa. Bce BHYTpUrpynnoBble OCTaTkn No pacyeTam, JoxoAbl
1 pacxofbl, HepeanusoBaHHasa NpMObINb U YObITKW, a Takke ANBUAEHAbI, BO3HUKAIOLLME B pe3ynbTaTe OCYLLEeCTBNEHNS
onepauuii BHyTpy 'pynnbl, NCKIOYEHbI.

[na obecneyeHns cooTBETCTBMA C (POPMATOM NPEACTaBNEHUS AaHHbIX B OT4ETE O PMHAHCOBOM MOMOXEHUN N OTYETE
0 npubbinax u ybbitkax B 2014 rogy cpaBHuWTenbHas wHdopmaumsa 3a 2013 rog Gbina Hagnexawmm obpasom
nepeknaccuguumpoBaHa. TakuMm o6pa3om, HEKOTOpble CyMMbl, MPeACTaBMEeHHble 3a CPaBHUTEMbHBLIW nepuod, He
COOTBETCTBYHOT CyMMaM, NpeacTaBrneHHbIM B (PMHAHCOBOM OTYETHOCTU 3a rof, 3akoHumBLuuincs 31 gekabpsa 2013 r.

2.2 CyuwecTBeHHbIe y4YeTHble CY)XXAeHUsl, OLeHOYHbIe 3HaYeHUsA 1 AonyLueHus

MoaroToBka KOHCONMWAMPOBAHHOM (DMHAHCOBOW OTYeTHOCTW [pynnbl TpebyeT OT ee pPyKOBOACTBA BbIHECEHUS
CY)XOEHUA 1 onpefenieHns OLEHOYHbIX 3HAaYeHUA U OOMNYLUEeHUA Ha KOHeL, OTYETHOro nepuoaa, KoTopble BMUSIIOT Ha
npeacTaBnseMble B OTYETHOCTU CYMMbl BbIPYYKW, pacxodoB, aKkTMBOB M 06S3aTenbCcTB, a Takke Ha packpbiTue
uHcopmaumm 06 ycrnoBHbIx obsa3atenbcTBax. OfHaKo HeonpederieHHOCTb B OTHOLUIEHWM 3TUX [OMYLUEHUA W
OLIEHOYHbIX 3HAYEHWI MOXET MPUBECTU K pe3ynbTaTtam, KOTopble MOryT norpe6oBaTb B GyayLieM CYLUECTBEHHbIX
KOPpPEeKTUPOBOK BanaHCOBON CTOMMOCTY aKT1Ba Unu 06s3aTenbCTBa, B OTHOLLEHUM KOTOPBIX NPUHUMAtOTCS NOAO6HbIE
JONYLLEHUS U OLLEHKM.
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MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

OCHOBHbI€ NONOXEHUS YY4ETHOM NONUTUKUN (MpoAoMKeHUe)
2.2 CywecTBeHHbIe y4eTHble CYXAEHUS, OLleHOYHbIe 3HaYeHUs U AoNYyLIeHUs (MPOAOITKEHNE)
CyxaeHus

B npouecce npuMeHeHus1 y4eTHOW nonuTukM [pynnbl PyKOBOACTBO WCMONb30Bano Creayllme CyxaeHus,
okasblBatoliMe Haubonee CyLECTBEHHOE BMUSHWE HA CYMMbl, NPU3HaHHbIE B KOHCONMAWPOBaHHOW (HMHAHCOBOM
OTYETHOCTU:

lMpuobpemeHue komnaHul

pynna npMHUMaeT peLleHnst OTHOCUTENBHO TOro, ABNSAETCA N NpuodpeTeHne KOMNaHun NpuobpeTeHneM akTMea Unm
00beauHEHMEM KOMMaHWA, Ha OCHOBE CYXOEHWMA C Y4eTOM 3HauYuMMbIX (DAKTOPOB M aHanu3a YCIoBWUA CAENKM,
onpenenss "aktne" n "o6beanHeHne KoMnaHMin", kak ykasaHo B cooTBeTcTByoWnX MCPO.

OueHO4YHbIe 3Ha4YeHUsA U gonyuweHusa

OcHoBHble gonyLleHust o ByayLiem n NnpoYne OCHOBHbIE UCTOYHUKM HEOMPEAENEHHOCTM B OLIEHKaX Ha OTYETHYIO AaTy,
KOTOpblE MOTYT MOCAYXWUTb MNPUYUHOW CYLLECTBEHHbIX KOPPEKTMPOBOK ©anaHcoBOW CTOMMOCTW akTMBOB WU
oba3aTtenbCTB B TeyeHue cneayollero UHaHCOBOro rofa, paccmartpuBaroTcs Hwke. [onyuwieHns M oueHOYHble
3HayeHnss [pynnbl OCHOBaHbl HA WCXOAHbLIX [AaHHbIX, KOTOPbIMM OHa pacronarana Ha MOMEHT MOAr0TOBKU
KOHCONMANPOBaHHON (PUHAHCOBOWM OTYETHOCTH.

OpHako Tekyuwue obcToaTenscTBa U gonyuweHna OTHOCUTENbHO 6ynyu.|,ero MOryT U3MEHATbCA BBUAY PbIHOYHbIX
M3MEHEeHUN nnm HEeNnOAKOHTPOJbHbIX prnne obcTtoaTenbCcTB. Takue U3MeHeHus OTpaXakTca B AonyLWeHNnAxX no mepe
NX BO3HNKHOBEHUA.

CyOdebHble ucku

PykoBoacTteo pynnbl MPUMEHSIET CYXOEHUSA NMPU OLEHKE U OTPaXeHWM B y4YeTe pPe3epBOB U PUCKOB BO3HUKHOBEHMWS
YCINOBHbIX 00A3aTenbCTB, CBSA3aHHbIX C CyLECTBYHOLWMMU cyaebHbiMM genamu M NpoYMMU HeyperynvpoBaHHbIMU
NPEeTEH3NsIMN, KOTOpbIE [OIKHbI OblTb YperynMpoBaHbl MyTeM MNEeperoBOpoB, MNOCpeaHNYecTBa, apOuTpaxHOro
pasbupaTtenbCcTBa UNM rocygapCTBEHHOro BMeLLATenbCTBa, a Takke APYrMx YCroBHbIX 006s3aTenscTtB. CyxaeHue
pyKoBOACTBa HEOOGXOOUMO MpU OUEHKEe BEPOSATHOCTU YOOBMETBOPEHUS Mcka NpoTuB [pynnbl unu BO3HWKHOBEHWS
mMaTepuanbHoro obsasatenbcTBa, M Mpu onpegeneHnn BO3MOXHOW CYMMbl OKOHYATENbHOrO YyperynupoBaHUs.
Bcrnenctene HeonpeneneHHOCTW, MpUCYLLEen Mpoueccy OueHKW, hakTnyeckne pacxodbl MOryT OTNu4aThCs OT
nepBoHavarnbHOM OLEHKM pe3epBa. Takve npeaBapuTeNibHble OLLEHKN MOTYT U3MEHATLCA MO Mepe NOCTYNNEHNS HOBOM
MHdOpMaLMK, Npexae Bcero, OT COBCTBEHHbIX CMELMANUCTOB UMM OT CTOPOHHUX KOHCYNbTaHTOB. [epecmoTp Takux
OLIEHOK MOXET OKasaTb CYLLEeCTBEHHOE BNusiHMe Ha Oyaylume pesynbTaTtbl onepaunoHHon aesTenbHocTu. MoapobHas
MHdopMaums npeactasneHa B MNpumevanHum 27.

Cnpaeednuea,q cmoumMocmb UH8eCMUUUOHHO20 uMyuw,ecmea

MHBECTUUMOHHOE MMYLLECTBO OTpaXaeTcs MO CnpaBefnvBON CTOMMOCTWM Ha oT4yeTHyto aaty. [pubbinu n ybbiTkn,
CBSiI3aHHbIE C W3MEHEeHWeM CrnpaBeannMBoM CTOMMOCTM WHBECTUMLMOHHOIMO MMYLLECTBA, BKMYaKTCA B OTYET O
nNpubbINax 1 ybbiTkax 3a TOT rof, B KOTOPOM OHW BO3HUKIIW.

CnpaBea/iMBasi CTOMMOCTb WMHBECTMLIMOHHOMO MMYyLLECTBa onpegensieTcs Mo pesynbTaTam OLEHOK, MPOBEeAeHHbIX
aKKPeAUTOBaHHbIM HE3aBUCUMMbIM OLeHLLMKoM. CrnipaBeanmeas CTOMMOCTb NpeAcTaBnseT coGon cymMMy, Mo KOTOPOM
aKTUBbl MOryT OblTb OOMEHEHbI B pamkax onepauuu Mexay 3auHTEepecOBaHHbLIM, XKENalolWUM 3akmiounTb CAEenKy
nokynatenem u 3auMHTEPECOBaHHbLIM, XENatLWmuM 3aKMnoYnTb CAEnKy NpoaaBLOM, Ha PbIHOYHBIX YCMOBUSIX Ha adaTy
oueHkn. OueHkM [Ons onpedeneHuss cnpaBeasivMBo CTOMMOCTM  OCHOBbLIBAOTCA HA OLIEHOYHbIX MeToaax,
npeaycMaTpuBaloLLUMX 3HAUUTENbHYIO O0M0 CYGBHEKTUBHBLIX CYXOEHWUA MPU MPOrHO3NPOBaHUM BYAYLUMX OEHEXHbIX
NMOTOKOB M BblpaboTke Apyrux donylieHui. [pynna Bblibpana MeToauKy OLEHKM CTOMMOCTM Ha OCHOBE CriedytoLmnx
Noaxoa0B:

> [oxoaHbIn noaxoa / MeTon AUCKOHTMPOBAHHBIX AeHEXHbIX noTokos (OA11);

> PblHOYHBIN noaxop.
B xopoe npoBeoeHHOro aHanmMsa npevMMyLiecTBa W HEOOCTATKM  KaXOoro W3 MCMOSb30BaHHbIX  METOAOB
paccMmaTpuBanucb MPUMEHUTENBHO K OLEHMBAEMOMY MMYLLECTBY M C YY4E€TOM PbIHOYHOM MHGopmaumn. NToroeble

BbIBOAbl OTHOCUTENbBHO PLIHOYMHOW W CNpPaBEeANNBOA CTOMMOCT WHBECTULMOHHOTO MMYLLECTBa (hopMMpoBanuch Ha
OCHOBE BCEX 3HAUYMMbIX (PAKTOPOB C UCMONb30BaHUEM MaKCUMaribHO 06 BEKTUBHBIX CYXXAEHWUIA.

1952



MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

OCHOBHbI€ NONOXEHUS YY4ETHOM NONUTUKUN (MpoAoMKeHUe)
2.2 CyuwecTBeHHbIe YYeTHble CYXAEeHUSA, OLleHOYHbIe 3HaYeHUs 1 gonyweHus (NpoaomkeHne)
Memoobi OUeHKU cmoumMmocmu uHeecmuyuoHHO20 uMmyw,ecmea

MeTton ONCKOHTUPOBAHHbLIX AOEHEXHbIX MOTOKOB OCHOBAaH Ha MNPOrHO3MpoBaHWW cCepun nepuognyeckux LOeHeXXHbIX
MOTOKOB MO 06'beKTy nuvyuiecrtea, UcCnosibayemomy B OI'IepaLl,IAOHHOI;i OesaTenbLHocTu, nmbo O6'beKTy nvyuiecrtesa Ha
aTtane 3aCTp09IKVI. K  Takum NPOrHO3HbIM  [EHEeXHbIM TMNOTOKaM TMNpUMEeHAEeTCA COOTBEeTCTBYyKOLWAaA CTaBka
OWUCKOHTUPOBAHMWS, OCHOBAHHAs Ha PbIHOYHbLIX AaHHbIX, A4S NOonydYeHns nokasatens npuBeaeHHOM CTOMMOCTM NOTOKa
[0X00B, CBA3aHHOIO C 3TUM OOBHEKTOM.

PacyeTHble nepuoanyeckne AeHexHble NOTOKW, Kak NpaBuio, OLEHMBAIOTCA B CyMMe BanoBOrO [0OX0A4a 3a Bbl4ETOM
yObITKOB, CBA3AHHBLIX C Hanu4Mem MyCTYIOLWMX NMowaaen M B3biCKaHMEM 3a40MKEHHOCTU, a Takke onepaLloHHbIX
pacxopos/3aTtpaT. Cepus nepuoamMyeckmx MOCTYMNNEHWN YUCTbIX OMepaLuoOHHbIX [OXOAOB BMECTE C OLEHOYHbIM
3Ha4YeHneM CTOMMOCTW Ha MOMEHT BO3BpaTa npeabiaylemMy cobCTBEHHUKY / OKOHYaHUSA nepuopa BnageHus / Bbixoaa
M3 WHBECTULMIA, ANA KOTOPOro MCNOMb3yeTcs TPaAWMLMOHHBIA NOAXOA K OLEHKe U KOTOPOe OXMAAeTCs Ha KoHel,
NPOrHO3HOro nepuoAa, AOWCKOHTUPYETCA AN NonyyYeHus npuBedeHHonW cTtoumocTn. Cymma 3HayeHud 4ncTon
npuBeAeHHON CTOMMOCTH COOTBETCTBYET PbIHOYHON CTOMMOCTM O6beKTa myLlecTsa.

PbIHOYHBIA Moaxod 3akniovaeTcs B cOope AaHHbIX O LieHax Mpofaxu W npeanoXeHuM OObLeKTOB MMYLLECTBA,
aHanormyHbIX oueHMBaeMblM 0bbekTam. 3aTeM LeHbl MO aHanorMYHblM OOLEKTaM KOPPEKTUPYIOTCA C YYEeTOM UX
CYLLECTBEHHbIX OTMMYMA OT OLeHMBaeMbix 0ObLekToB. locne KOppekTUPOBKWM LEHbl MOryT WUCMOnb3oBaTbCs Ans
onpefeneHnst pbiIHOYHON LiEHbI OLIEHNBAEMbIX 0GBEKTOB. PbIHOYHBIV NOAXOA NPUHUMAaET BO BHUMaHWE COOTHOLLEHME
NPeAnoXeHUs U cnpoca Ha pPbIHKe, a Takke Apyrue BHELIHUE (hakTopbl.

Cripasednueasi cmoumMocmbs (hUHaHCO8bIX UHCMPYMEHMO8

Ecnn cnpaseannBad CTOUMOCTb CbVIHaHCOBbIX akTnBoB U” CbVIHaHCOBbIX 006sa3aTensLCTB, OTpaXeHHblIX B 0OT4eTe O
(bVIHaHCOBbIM NOSIOXKEHUN, HE MOXET ObITb onpegeneHa Ha OCHOBaHMN OaHHbIX akKTUBHbLIX PbIHKOB, OHa onpenenaeTcd
C ncnonb3oBaHnemM MeToaoB OLEHKN, BKIoYaa Moaenb AUCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKOB. B kauecTBe ucxogHbIX
OaHHbIX Ans 3TUX Mogenen no BO3MOXHOCTM ncnonb3yeTca VIHd)OpMaLI,VIFl ¢ HabnogaembIx PbIHKOB, OOHakKoO B TeX
cny4asdax, Korga aTo He npeacrtaBndeTca nNpakTtnyeckn ocyueCTBUMbIM, Tpe6yeTc;| onpegeneHHaa gona cyxxXaeHuna ansd
yCTaHOBIEeHNA CI'IpGBG,D.J'IVIBOVI CTOUMOCTMW. Cy)K,EleHVIﬂ BKINMKOYAKT y4eT TakKnx MCXOOHbIX AaHHbIX KaK PUCK JIMKBUOHOCTH,
ernVITHbIVI PUCK N BONaTUIbHOCTb. MameHeHnsa B AonyuweHnax OTHOCUTENIbHO [aHHbIX CbaKTOpOB MOryT OKas3aTb
BNnnaHMEe Ha cnpasensimByto CTOMMOCTb CbMHaHCOBbIX MHCTPYMEHTOB, OTPaXeHHYIo B CbMHaHCOBOVI OTYEeTHOCTHW.

Cripasednusasi cmoumMocmb akmueos u obsizamernbcms, npuobpemeHHbIx npu 06bLeOUHEeHUU KoMnaHul

lpynna obs3aHa OTAENbHO yyuTbIBaTb Ha Aaty npuobpeTeHus unaeHTuduuMpyemble akTuBbl, obssatensctea u
ycrnoBHble ob6a3aTenscTBa, NpMobpeTeHHble UNn NpuHSTbIE Ha cebs B pamkax cAenky no o6beanHeHNIo KOMNaHuin No
MX CNpaBeAsIMBON CTOMMOCTU, YTO NpeanonaraeT UCNofnb30BaHNe OLEHOK.

Takue OLEHKM OCHOBBLIBAIOTCS Ha OLIEHOYHbIX MeTodax, NpedyCMaTpUBAlOWMX 3HAUUTENbHYIO OO CYGbEKTUBHbIX
CYXXOEHUIA NPy NPOrHO3UPOBaHUK BYAYLLMX AEHEXHbIX MOTOKOB U BbIpaGoTKe APYrnx AOMNYLLEHWIA.

ObecueHeHue 0CHOBHbIX cpedcme

Ha kaxgyio oTyeTHyo Aaty pynna oueHvMBaeT akTMB Ha npeameT Hannyns Npu3HakoB BO3MOXHOrO obecLeHeHus.
Ecnn nopobHble npusHakn wumerdT mecTo, [pynna npoBoAWT OUEHKY BO3MeELLaeMOW CyMMbl Takoro aktusa.
Bosmelaemas CTOMMOCTb akTuBa — 370 HaMbonbLUasA U3 CriedyoLWwmnx BENNYUH: CNpaBeanMBon CTOMMOCTY akTMea unm
noapasgenexus, reHepupytowero geHexHole notoku (MFAM), 3a BblMETOM pacxodoB Ha NPOAAXyY, U CTOMMOCTM OT
Mcnonb3oBaHnsA akTuea. Bo3mellaemas cToMMocTb onpefensietcs AN OTAENbHOro akTuea, KpoMme Ccryyaes, Korga
aKTUB He reHepupyeT NPUTOK AEHEeXHbIX CPeACcTB, KOTOpble, B OCHOBHOM, HE3aBUCKMbl OT MPUTOKOB, reHepupyembix
APYrMMU akTMBamy unu rpynnammu aktmesoB. B cnydyae ecnu 6anaHcoBas CTOMMOCTb akTuBa MpeBblLaeT ero
BO3MELLAEMy0 CyMMY, TakOW akTMB cuyuTaeTcs OGeCLEeHEHHbIM W ero CTOMMOCTb CMMCbIBAeTCs A0 BO3MELLAeMOn
cyMmmbl. [pn oueHke CTOMMOCTM OT UCMOMb30BaHWA pacyeTHble Dyaylime OeHEeXHble MOTOKU AUCKOHTUPYIOTCH A0 MX
NpVBEAEHHOW CTOMMOCTM C UCNOMNb30BaHNEM CTaBKN AUCKOHTUPOBaHWNS 4O HAnoroo6noXeHns, oTpaxatoLen TekyLLyo
PbIHOYHYIO OLEHKY BPEMEHHOWN CTOMMOCTY AEHEr U PUCKOB, OTHOCALLMXCA K AaHHbIM aktuBam. B 2013 roagy Mpynna He
BbiiBUNA W He npu3HaBana yObITkoB OT obecueHenus, B 2014 rogy pynna BbisBUNa v npusHana ybbITOK OT
obecueHeHus B pasmepe 405 Toic. gonn. CLUA.
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2.2 CyuwecTBeHHbIe YYeTHble CYXAEeHUSA, OLleHOYHbIe 3HaYeHUs 1 gonyweHus (NpoaomkeHne)

BbisiBrieHMe npu3HakoB OOeCLEHeHWs OCHOBHbIX CPeACTB MNpeAycMaTpyBaeT WUCMONb30BaHMWE OLEHOK, KOTopble
BKIMHOYAIOT, B YACTHOCTW, MPUYUHY, CPOKM U cymMmy obecueHeHusi. ObGecLeHeHUME OCHOBLIBAETCS Ha aHanuse
3HAUYUTENBHOIrO Yncna (PakTopPoB, TaKMX Kak M3MEHEHMSI B TEKYLLUX YCINOBUSIX KOHKYPEHLMWU, OXWAaHUsi nogbemMa B
oTpacnu, yBenuyeHne CTOMMOCTW KanuTana, W3MEHEeHWss B BO3MOXHOCTSIX MpuBneYeHnss (uUHaAHCUpOBaHMS B
Oyayliem, TexHonormyeckoe yctapeBaHue, npekpalleHne obcnyxmBaHus, Tekyllasg CTOMMOCTb 3aMeLLEeHUs 1 npoyne
n3MeHeHuss B 0bOCTOATENbCTBAX, yKasbiBawolme Ha Hanuume obecueHeHuda. OnpepeneHve BO3MELLAEMOW CyMMbl
Mramn tpebyer ucnonb3oBaHWs OUEHOK pykoBoacTBa. OnpepeneHne CTOMMOCTM OT UCMOMb30BaHWS BKM4YaeT
MEeTOAbl, OCHOBAHHbIE HAa OLEHKE OXMAaeMblX OyaylMX AMCKOHTUPOBAHHBLIX OEHEXHbIX MOTOKOB M Tpebylowme ot
lpynnbl npoBegeHMs OUEHKM Takmx mnoTokoB Ha ypoeHe [MIAOMN, a Takke Bblbopa OOOCHOBAHHOW CTaBKu
OUCKOHTUPOBaHWS ANs pacyeTa NpMBEAEHHOW CTOMMOCTU AEHEXHbIX NOTOKOB. Takue OLeHKW, BKMoYasa UCNornb3yeMble
MeToAbl, MOTryT OKa3aTb CYLleCTBEHHOE BMWUSIHUE HA CTOMMOCTb OT MCMONb30BaHUSA U, B KOHEYHOM UTOre, Ha CyMMy
obecuLeHeHus.

ObecueHeHue eydsuna

pynna aHanusupyeT ryasun Ha npegmeTt obecleHeHus He pexxe 0AHOro pasa B rod Ha 30 UIoHS unu nNpu Hanuymmn
npusHakoB obecueHeHns. 3To TpebyeT oueHKM CTOMMOCTM OT ncnonbsosanna MIANN, Ha KoTopble OTHOCUTCH AaHHbLIN
ryasun. OnpegeneHne CTOMMOCTU OT MCMOMb3oBaHUS TpebyeT oT pynnbl NpoBeAeHNs OLeHKU ByayLmnx AeHEXHbIX
notokoB Ha yposHe [MIAlM, a Takke BblGopa 060CHOBaAHHOW CTaBKM AWCKOHTUPOBaHWS ANA pacyeTa npuBedeHHON
CTOMMOCTMN AEHEXHbIX NOTOKOB.

pynna npoBOAWT OUEHKY Ha NpegMeT HanuMunsi NpU3HaKoB BO3MOXHOro obecueHeHns Ha 31 gekabpsi kaxagoro roaa.
Moapo6Has nHpopmauusa npeacTtasneHa B MNpumeyarum 6.

Bampamsi Ha pa3pabomky

3aTpaTbl Ha pa3paboTKy KanUTanu3MpyrTCs B COOTBETCTBUM C Y4ETHOWN NonuTMKon. MNepBoHayanbHas kanutanusaums
3aTpaT OCHOBLIBAETCSl HA CY)XOEHWU PYKOBOACTBA O TOM, YTO TEXHONOrMYeckasi U1 3KOHOMMUYEcKasi OCyLLECTBUMOCTb
npoekTa NnoATBepXXaaeTcs, Kak NpaBuso, koraa npoekT no paspaboTke NpoaykTa AOCTUraeT onpedeneHHon cTagun B
COOTBETCTBUM C YCTAHOBMNEHHON MOAENbIO OCYLLECTBIEHUS NPOEKTOB.

Tekywue Hanoau

fpynna npusHaeT o6s3aTenbcTBa NO TEKYLWMM Hamoram MWCXOAA W3  OLEHOK BO3MOXHOCTW  HauMcreHus
OOMNOMNHUTENbHBLIX HanMoroB K ynnarte. Ecnu utoroeble CyMMbl yperynMpoBaHuUs Takmx BOMPOCOB OTNMYalTCA OT
nepBoOHaYanbHO OTPaXKEHHbIX CYMM, TO pasHULbl OKa3blBalOT BMWSHWE Ha pacxodbl MO Hamory Ha npubbinb B TOM
nepuoge, B KOTOPOM NPOU3BOAMTCA Takon pacyeT. [NogpobHas nHdopmauus npeactasneHa B [Mpumeyanun 27.

Pe3sepebi

3anacbkl oTpaxaroTcsi M0 HaMMeHbLUEW U3 [ABYX BENUYMH: cebecToMMOCTU M YMCTOM BO3MOXKHOW LieHbl peanusaumu
(MpvmeyaHne 15). Ynctasd BO3MOXHas LEeHa peanu3auum OLEHMBAETCH C YYETOM PbIHOYHbIX YCIOBUA W LIEH,
CYLLECTBYIOLUMX HA JaTy OT4eTa O (PMHAHCOBOM MOMOXEHWUW, N onpeaenseTcs MeHemxkepamu [pynnbl No npogaxam u
MapkeTuHry. OueHka YMCTON BO3MOXHOM LEeHbl peanu3auum 3anacoB NpOBOAUTCHA MCXOAs U3 Haubonee HageXHbIX
OaHHbIX Ha [aTy OueHkM. Takas oueHka y4duTbiBaeT konebaHus ueH u 3aTpaTt, HEenocpeaCTBEHHO CBA3aHHble C
cobbITUAMK, NPOM3OLUEALINMIU MOCMNEe OTYETHOW AaTtbl, MPU YCIOBUKU, YTO OHM MNOATBEPXOAIT HanuuvMe YCroBuNn,
CyLLIECTBOBABLLUMX Ha KOHeL, oT4yeTHoro nepuoaa. Ha 31 gekabpsi 2014 n 2013 rr. B OTHOLWEHNM 3anacoB Obin co3gaH
pes3epB 4YMCTOM BO3MOXHOW LeHbl peanu3aumm B pasmepe 41 500 Toic. gonn. CLUA u 67 847 Tbic. gonn. CLUA
COOTBETCTBEHHO.

Fpynna dopmunpyeT pes3epBbl HA COMHUTENbHYH AeOMTOPCKY0 3ad0/MKEHHOCTb WM 3a40SMKEHHOCTb MO 3animMam
BblJaHHbIM Afsl y4eTa OLEHOYHbIX YObITKOB, KOTOpble MOryT BO3HMKHYTb B CBSI3U C HECMOCOOHOCTbI KITMEHTOB
ocyuwecTButb Tpebyemble nnatexu. [py OUeHke [OOCTAaTOMHOCTM pes3epBa Ha COMHUTESNbHYI 3ad0MMKEHHOCTb
PYKOBOACTBO MCXOOUT K3 COOCTBEHHOW OLIEHKM TeKyllell SKOHOMWYECKOW cuTyauuum B LENOM, pacnpefeneHus
HenoraweHHbIX OCTaTKOB AeOUTOPCKON 3a40IIKEHHOCTM MO CPpOKaM BO3HWKHOBEHUSA, MPUHATOW MPAaKTUKU CMMCaHUs,
KPEeAUTOCNOCOOHOCTM KIIMEHTA U U3MEHEHWUA B YCNOBUSAX nnartexa. /ameHeHue OoOLMX SKOHOMWYECKUX YCIOBWUWA,
cUTyaumm B OTpacinun uUnu pesynbTaToB OeATENbHOCTM KOHKPETHOro MOKynaTens unmn 3akasduka MoxeT noTpeboBaTtb
BHECEHMST KOPPEKTUPOBOK B CyMMbl pe3epBa Ha COMHUTENbHYI0 3a00JPKEHHOCTb, OTPaXXEHHbIE B KOHCONMMAMPOBAHHOWM
MHaHCOBOW OTYETHOCTU. Pe3epBbl HA COMHUTENBbHYO AeOUTOPCKYI0 3a00JKEHHOCTb M Npedonnaty Obinv co3aaHbl B
cymme 622 teic. gonn. CLUA  un 692 teic. gonn. CLUA Ha 31 gekabpa 2014r. wn 1151 Toic. ponn. CLLUA nu
1 099 Tbic. gonn. CLWA Ha 31 gekabps 2013 r. cootBeTcTBEHHO (MpumeyaHue 16, MNpumevarHwe 17).
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AKmuesbl rno OMJIOXKEeHHOMY Haroay Ha I'Ipu5bl./'lb

AKTMBbI No OTNOXEHHOMY Hanory aHanmM3npyrTca Ha KaXayk OTHEeTHYH OaTy U yMeHbLlakTCA B TOW CTeneHun, B
KOTOpOIZ OTCYTCTBYET BEPOATHOCTb MNONy4YeHnsa [ocTaTo4Hon Hanoroo6naraemom r|p|/|6b|nm, KOTOpasa no3BOJINT
NCMNONb30BaTb akTUB NO OTNIOXEHHOMY Hanory NoJfiIHOCTbK UITN YaCTUYHO. OueHka yKa3aHHOl7I BEPOATHOCTU BKItOHaeT
B cebs CY6'beKTMBHbIe CyXXAeHnA, OCHOBaAHHbIE Ha OXWOaeMbIX pe3yribTaTtax AeATENIbHOCTUN. |_|pl/| OLUEeHKe BepOoATHOCTH
6y/:|,yu.lero NCNoNb30BaHNA OTIIOXEHHbIX HaJloroBbiX akKTUBOB YYUTbIBAOTCA pa3findHble (paKTOpbl, B T.4. npouwiblie
pe3ynbTaTthbl OﬂepaLlMOHHOVI AeATEeNbHOCTN, nNiiaHbl OI'IepaLIMOHHOVI AeATEeNNbHOCTU, UCTeYeHUe CpoKa Jencreus
nepeHoca HanoroBbIX Y6bITKOB N CcTpaTtermym Hanorosoro niaHMpoBaHuA. Ecnn q.')aKTVIHeCKVIe pe3ynbTaTbl OTNINYAKOTCA
OT 3TUX OLEHOK, WUNW ecnnu 3TU OLEHKM [OMMKHbl ObiTb CKOppeKTnpoBaHbl B 6yp,yu.leM, TO 3TO MOXET OKasaTb
oTpuuartesnbHoe BIUAHUE Ha (*)I/IHaHCOBOG nonoXxeHwue, pesynbTaThbl OﬂepaLlVIOHHOVI 0eATenbHOCTU U OBUXeHune
OEeHeXHbIX cpeacts prnnbl. B cllydyae ecnn oueHka CyMMbl akTUBOB MO OTNOXEeHHOMY Haslory, KoTopble MOXHO
ncnonb3oBaTtb B 6y,qyu.leM, CHMWXaeTcAd, JaHHOe CHUXeHUe Npu3HaeTcda B oT4eTe O ﬂpMGblﬂﬂX n y6bm<ax.

2.3 O6bLeguHeHUe KOMMaHUM U TyaBUn

O6beanHeHusa komnaHuin y4nUTbiBaKOTCA C UCnoJib3oBaHMem metoda an06peTeHV|9|. HekoHTponbHaga gonsa yyactus
(paHee HasblBaBLUAACH gonen MeHbUJVIHCTBa) OLleHMBaEeTCs NPOnopLMoHanbHO gone B MAEHTUDUUUPYEMBIX YUCTbIX
akTnBax npmo6peTaeM017| KOMMNaHunn.

BosHarpaxgeHue, nepegaBaemMoe npyv o6beAVHEeHWM KOMMaHuKM, NepBOHaYanbHO OLEeHMBAEeTCd Mo cnpaBeanuBomn
CTOMMOCTK, KOTOpas onpefenseTcs Kak cymMma CnpaBeanvMBON CTOMMOCTU aKTUMBOB M 00HA3aTenbCTB, nepeaaHHbIX
ObIBLLMM BriagenbLlamM npuobpeTaeMon kKomMmnaHun Ha aaty npuobpeTteHns n npmobpeTaemon [ONN y4acTus.

l'yaBvn n3HavanbHO OLEHMBAETCs MO nepBOHaYasnibHOM CTOMMOCTW, ONpeaensieMoVl Kak MnpeBblleHWe CTOMMOCTU
nepefaHHOro Bo3HarpakaeHvsl, HEKOHTPOSIbHOWM 0NN y4acTns B NpMobpeTeHHON KOMNaHUM 1 onpeaeneHHon Ha aaty
npuobpeTeHns cnpaBedfIMBON CTOMMOCTU paHee NpuHaAnexaslleln MoKynaTemntio Aonu B Kanutane npuvobpeTeHHon
KOMMaHW1 Hag CripaBeanmBoOV CTOMMOCTBIO ee MAEHTUdULMPYEMbIX aKTUBOB U 06s3aTenbCTB Ha AaTy npuobpeTeHus.
B cnyyae ecnu gaHHasa BenuuMHa MeHblUe crnpaBeinnBov CTOMMOCTU MAEHTUMULMPYEMbIX akTUBOB 1 0653aTensCTB
nprvobpeTeHHON KOMMNaHWW, COOTBETCTBYIOLWAs pasHuua Npu3HaeTcs kak npubbinb OT BbIFOAHOW MOKYMNKW B COCTaBe
npmbbINM nnn yéwiTka.

Mocne nepBoHaYanbHOro MPW3HAHUS TyOBWIT OTpaXkaeTcsl MO MepBOHAYarbHOW CTOMMOCTU 3a BbIMETOM MHObIX
HaKOMMEeHHbIX YObITKOB OT obecueHeHus. pynna aHanuavpyeT ryaBun Ha npeameT obecLeHeHns He pexe OOHOro
pasza B rog. [ns uenenm TecTUpOBaHWUS ryauna, npuobpeTeHHoro npu obbeaMHeHWU KOMMaHwi, Ha npeameT
obecueHeHus, ryaBun, HauuHas € gatbl NpuobpeTeHuss komnaHum [pynnoi, pacnpefensietcss Ha Kaxgoe wu3
nogpasaeneHuin 'pynnbl, reHepupyrLWNX OEeHEeXHble MOTOKW, KOTOpble, Kak npegnonaraeTcs, WU3BMEKyT Bbirogy OT
00beauHEHUa KOMMaHW, He3aBMCUMO OT TOro, OTHOCATCA ApyrMe akTvBbl MnuM obsasaTenbcTBa npuobpeTaemon
KOMMaHUK K YKa3aHHbIM NOAPa3aeneH M Unmn HeT.

Ecnu ryoeun coctaenser uvactb MIAMN »n yacTb 3Toro noapasgeneHvsi BbiObiBaeT, TyABWS, OTHOCSALLMACS K
BbIObIBalOLLEN AEATENBHOCTU, BKITIOYAETCSt B 6anaHCoOBYO CTOMMOCTb 3TOW AeATENbHOCTM NpY onpeaeneHny npmobbinm
unu ybbiTka OT ee BbIObITMA. B 3TOM cnyyae BbiObiBalOWMA TyaBUIT OLEHMBAETCA MCXO4S M3 OTHOCUTESNBHON
cToMMOCTM BbIObIBaKOLLEW YacTu nogpasnenenust u yactu MIANM, octaBlwelica B coctase pynnbl.

Mpuobpemerue HeKOHMPOIbHLIX dosnel yyacmusi

M3meHeHne pgonu yyactua MaTepVIHCKOIZ KOMnaHun B uouepHeﬁ KomnaHun 6e3 NnoTepn KOHTPONA Yy4YUTbIBAE€TCA Kak
onepauna ¢ Kanutarom (T.e. onepauunm c cobCcTBEHHMKAMW, BbICTynarowMMmn B KayecTtee TaKOBbIX). PasHuua Mexay
CyMMOIZ, Ha KOTOPYKO KOPPEKTUPYETCA HEKOHTPONMbHAA AonA yd4acTtua, n cnpaBeanMBon CTOMMOCTbLIO BO3HarpaxaeHus,
BbiMN1a4€HHOro Unn nony4YeHHoro, oTpa)kaeTcd HenocpenCcTBeHHO B Kanutarie B COCTaBe pe3epBa non o6beanHeHne
KOMMaHUN N OTHOCUTCA Ha BNagenbLeB MaTEPUHCKON KOMMNAHUMK.
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2.3 O6GbLeguHeHUe KOMMaHUW U ryaBun (NpoAoKeHue)

lMpuobpemeHue KoHMpPOIsbHbIX Oonel ydYacmus 8 O0YEepHUX KOMMaHUsIX Yy CMOPOH, Haxodawjuxcs nod obuum
KOHmMposnem

MpuobpeTeHne KOHTPOMbHBLIX JOMeN y4acTusi B KOMNaHWsIX B paMKax onepauuii Co CTOPOHaMM, HaxoaswmuMmucs nog
06LMM KoHTponem ¢ [pynnoit, y4uTbIBaKOTCS C UCTONb30BaHWEM MeToaa 06beaAMHEHUs Joreil.

AKTMBbI 1 00s3aTenbCcTBa KOMMaHWM, MepefaHHbIX MexAy CTOPOHaMMu, HaxoAswwuMWcs nof OobLMM KOHTpomem,
oTpaxatoTcs no ux 6anaHcoBoOW CTOMMOCTV B OTYETHOCTU nepegatolien komnanum (MpedlwecTsytoLwero snagensua)
Ha paTty nepexopa. 'yaBvn, BO3HMKaOWMIA Npu npuobpeTeHun komnanum lMpefluecTsyoWMM BragenbLeM, Takke
oTpaxaeTtcs B AaHHOW (hmHaHcoBOW oT4eTHOCTU. PasHuua mexay obuien 6anaHcoBoOW CTOMMOCTBLIO NPUOBpEeTEeHHbIX
YACTbIX aKTMBOB W CYMMOW BbIMMA4YEHHOITO BO3HArpaxaeHus yyTeHa B [aHHOW (OUHAHCOBOW OTYETHOCTM Kak
KOpPPEKTUPOBKa Kanutana.

24 WHBecTUUMM B aCCOLUMPOBAHHbIE KOMMAaHUN

MHBecTuumn [pynnbl B ee accouMMpOBaHHblE KOMMaHUM YYUTbIBAOTCA MO MeTody [AOMeBoro yvactms W
nepBOHaYanbHO MNPU3HAKTCHA MO (PaKTUYECKOW CTOMMOCTW, BKIOYas ryaBwun. ACCOLMMPOBaHHas KOMMAHUS — 3TO
KOMMaHWs, Ha KoTopytlo [pynna okasblBaeT CyLECTBEHHOE BMWSHME, HO KOTOpas He SABMSEeTCA HWU [AOYepHen
KOMMaHWeW, HW COBMeCTHbIM npednpuatveM. [locnegyowmne m3MeHeHWs B 6anaHCOBOW CTOMMOCTM OTpaxarT
M3MeHeHuss gonu pynnbl B YUMCTbIX aKTUBax acCOLMMPOBAHHOW KOMMaHuW, npovsoLlefwmue nocrne npuobpeTeHus.
Honsa Mpynnbl B npunbbinsx 1 ybbiTkax accounmMpoBaHHbIX KOMMNAaHWI OTpaxaeTcs B oT4eTe O Npubbinsax u ybbiTkax, a
ee 09 B M3MEHEHUAX NPoYero COBOKYMNHOro A0Xo[a OTpaXaeTcs B cocTaBe Npo4vero COBOKYNHoro goxoga. OgHako
ecnn gonga [pynnbl B ybbITkKax accouMMpoBaHHOW KOMMaHWM paBHa WNU MpeBblllaeT ee JOM yvactTus B 9TOW
accounmpoBaHHOW KoMmnaHwuu, I'pynna He npusHaeT ganbHenwWwux yobITKOB, 3a UCKMOYeHWeM criydyaes, koraa pynna
06513aHa oCyLLeCcTBNAATL NaTexu B agpec acCoLMMPOBaAHHON KOMMNAHUM UMK OT €€ UMEHW.

HepeanuasosaHHas I'IpVI6bIJ'Ib no onepaunamMm mexay prnn0|7| n ee accounnpoBaHHbIMM KOMMNAaHUAMU UCKNKOYaeTCA B
4acTum, COOTBeTCTByIOLLI,eVI gone I'pynnbl B accouMmpoBaHHbIX KOMMNAHUAX; Hepeann3oBaHHbIe y6bITKM TaKke
UCKINKYaKTCA, KpoMe TeX Cchny4daeB, Korga CcoOoTBeTCTBYylLWaa onepaunda cBuaetenbcTByeT 06 obecLeHeHun
nepegaHHoOro akTtmea.

2.5 [MepecueT UHOCTPAHHbLIX BanioT

Komnanum Mpynnbl, 3apernctpupoBaHHble Ha TeppuTtopumn Pecnybnuku Kunp v B Apyrnx ctpaHax (MpeMmyLLeCTBEHHO B
Poccuiickonn depepaummn), BeayT OyxranTepCkuid ydeT B POCCUMCKMX pyonax (ganee — "pyonu") m coctaBnsoT
(PMHAHCOBYI OTYETHOCTb B cOOTBETCTBUM ¢ MCPO, npuHaTeiMmn EBponelickum cotosom (EC), n TpeboBaHmnsimm cT. 113
kunpckoro 3akoHa "O kKomriaHusx", a Takke B COOTBETCTBUM C 3aKoHOAATENbHbIMU akTamu, perynvpyrowmmm
GyxranTepckui y4eT 1 oT4eTHOCTb B Poccuiickon ®epepauun. Hactoswas dprHaHcoBas OTYETHOCTb NOATOTOBMEHA Ha
OCHOBe [aHHbIX DyxranTepcKkoro yyeTa no pOCCMIUCKUM HOpMaMm C KOPPEKTUPOBKaMW U nepeknaccudukauuii ctaten,
OTpaXKeHHbIMU C Lienblo OCTOBEPHOro NpeacTaBneHnst MHpopMaLmm B COOTBETCTBMU C YHETHOW NOnUTMKON pynnbil.
OCHOBHblE KOPPEKTUPOBKM OTHOCATCS K MCMONb30BaHWIO CNpaBeasIMBoON CTOMMOCTU M Hanory Ha npubbinb.

Bantotoi npeactaeneHusa otyeTHocTh Mpynnbl siBnseTca gonnap CLUA, nockonbky npeactaenexHve B gonnapax CLUA
yAOOHO [Ansi OCHOBHbIX CYLUECTBYOLUMX W MOTEHUMAnbHbIX MOMb30BaTenen KOHCONMAMPOBAHHOW (OUHAHCOBOM
OTYETHOCTMW.

DyHKLMOHANBLHOW BanTOW AOYEPHUX KOMMNaHuW [pynnbl ABNAETCA POCCUCKUIA pybrnb. Ha oTyeTHyto gaTy akTvBbl U
obsA3aTenbcTBa AOYEPHUX KOMMAHWW, PyHKUMOHanbHas BamnTa KOTopbiX OTnMyHa ot pgonnapa CLUA,
nepecYMTbIBalOTCA B BamntoTy NPeACTaBreHus Mo Kypcy Ha aaTty ot4eTa 0 (OMHaHCOBOM MOMOXEHUM, a ux Npubbinu u
ybbITKM 3a nepBoe nonyrogne nepecynTbIBalOTCA MO CpedHEeB3BELLEHHOMY KypCy 3a nepsoe nomnyroame, a otyeTbl O
npubbINax u yoblTkax 3a BTOpPOe NOMyrogne NepecunTbiBatoTCs No CpeaHeB3BELLEHHOMY KypCy 3a BTOpOe Monyroaue.
KypcoBble pasHuubl, BO3HMKAlOWME NpUM TakoM nepecyeTe, OTpaXaloTcA B OTAENbHOM KOMMOHEHTe kanutana B
cocTaBe MNpOYero COBOKYNMHOro goxoaa. pu BbIObITUM AoYepHeln KomnaHuv, (yHKUMOHanbHas BanoTa KOTOPON
oTnnyHa oT gonnapa CLUA, obuwaa cymma, oTpakeHHast B COCTaBe KanuTana, OTHOCALLaAcs K AAaHHOM AovepHen
KOMMaHuu, NpUsHaeTcs B oT4eTe 0 Npubbingax n ybbiTkax.

Onepaumm B WHOCTpPaHHbIX BamnwTax B KaxaonW AoYepHen KomnaHuu [pynnbl nNepBOHaYyanbHO OTpaXakwTcs B
yHKUMOHANbHOM BaniloTe No KypCcy Ha AaTty onepauun. HemoHeTapHble cTaTbW, OoTpaXkaemble MO CrnpaBeanvBoun
CTOMMOCTM B WHOCTPaHHOW BamnioTe, NepecuynTbiBalOTCA MO Kypcam, AeNCTBYIWUM Ha pJdaTy onpedeneHuns
cnpaseIBON CTOMMOCTH.
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MoHeTapHble akTMBbl U 00s13aTeNbCTBA, BbIPAXEHHbIE B WHOCTPaHHLIX BanloTax, MepecyuTbiBalOTCS B
(bYHKUMOHamNbHY0 BamnioTy MO Kypcy Ha OTYETHYI0 JaTy. PasHuubl, BO3HMKalOLWME NpU nepecyeTe, OTpaxarTcs B
cocTaBe OTpuULaTebHBIX/MONOXUTENBHBIX KYPCOBbIX Pa3HUL, B OTYETE O NPMObINAX 1 yObITKax.

lyoBwun, BO3HMKaOLWLMIA MPpU NPUOBPETEHNM 3apyBEXHOro NpeanpusiTUsl, a Takke KOPPEKTUPOBKM ANS NpUBEAeHUs
6anaHCcoBbIX CYMM aKTMBOB M 06S3aTenbCTB, BO3HMKAIOLWMX NPU NPUOGPETEHUM, K ChpaBefnvBON CTOUMMOCTHU,
YYMTBLIBAIOTCSI KaK akTuBbl U 06si3aTenbCTBa MHOCTPAHHOIO MPEANpUSTUSA, U MepecuUTbIBATCS MO Kypcy Ha daTty
3aKpbITHS.

2.6 ®PuHaHCOBbIE UHCTPYMEHTbI
i) ®PUHaAHCOBbIE aKTUBbI
I'IepSOHaqaanoe npu3sHaHue U oyeHkKa

durHaHcoBbIE aKTUBbI, Haxoaswmecs B cdepe pencteus MCPO (IAS) 39, knaccnduumnpytoTcsi COOTBETCTBEHHO Kak
(PUHaAHCOBbIE aKTUBbI, MepeoLeHnBaemMble MO CNpaBeAnvMBON CTOMMOCTWU Yepe3 npubbinb vnu ybObITOK; 3aliMbl 1
pebuTopckas 3af0MmKEeHHOCTb; MHBECTULMK, yOAepXMBaemble OO MoralleHns;; (OMHaHCOBblE aKTUBbI, MMElOLMECS B
HanMuMM Ans NpoAaxu; NPOM3BOAHbIE MHCTPYMEHTbI, ONpeAeneHHble B Ka4ecTBEe UHCTPYMEHTOB Xe4XKMPOBaHWSA Npu
apdPeKkTMBHOM xemkupoBaHun. [pynna knaccudumumpyeT cBOM (OMHAHCOBbLIE aKTVWBbI MPW WX MEePBOHAYanbHOM
NpU3HaHUW.

DrHaHCOBbLIE  aKTUBbI nepBoHayanbHO MpPU3HAKTCA MO ChnpaBeffMBOM CTOMMOCTW, YBESIMYEHHOW B Cny4vae
MHBECTULMI, HE NepeoLeHnBaeMbIX MO CrpaBensiMBoln CTOMMOCTU Yepes I'IpVI6bIJ'Ib nnn y6bITOK, Ha HenocpeacTBeHHO
CBA3aHHble C HUMW 3aTpaTbl NO COEJIKE.

Bce caenkM no mnokynke uWnM npogaxke (OUMHAHCOBLIX aKTMBOB, Tpebylolime MocTaBky aKTUBOB B CPOK,
yCTaHaBN1BaeMbli 3aKOHOAATENbCTBOM MMM MpaBuiiamu, MNPUHATBIMU Ha OMnpederieHHOM pbiHKe (TOProens Ha
"CTaHOapTHbIX YCNoBUAX"), MPU3HAKOTCS Ha OaTy 3aKMioyeHust caesikv, To ecTb Ha AaTy, korga Mpynna npuHMMaeT Ha
cebs 0643aTenbCTBO KyNUTb UMW NpoaaTh akTUB.

®uHaHcoBble akTMBbI pynnbl BkMOYaT B cebsi AeHeXHble CpefcTBa U KpaTKOCPOYHble Aeno3uTbl, TOProBYl W
npouyyto AeBGUTOPCKYI 3a[0MMKEHHOCTb, 3aiMbl U MPOYY0 OeOGUTOPCKYI 3a[0MMKEHHOCTb, a TakKe KOTUpYyeMble U
HEeKOTUpyeMble (PMHAHCOBbLIE NHCTPYMEHTbI.

Mocnedyrouwast oyeHka
Mocnepytowwas oueHka UHAHCOBBIX aKTMBOB 3aBUCUT OT UX Knaccudmkauum cnegytowmm obpasom:
3alimbl u debumopckas 3a00mKeHHOCMb

3aimbl 1 pgebutopckas 3adOSKEHHOCTb NpeacTaBnsloT COoOOM  Henpou3BOAHble (DMHAHCOBblE aKTMBbI  C
YCTaHOBMEHHLIMM UNWN  OnpedensieMbiMU  BbiNnataMmu, KOTOPble HEe KOTMPYKOTCS Ha akTMBHOM pbliHKe. [locne
nepBoOHaYanbHOro MpU3HaHMA (OUHAHCOBbLIE aKTMBbLI TAakoro poAa OLEHWBAKTCA MO aMOPTU3MPOBAHHOW CTOMMOCTH,
onpegensemMon C MCrnonb3oBaHWeM MeToAa 3MEMEKTUBHON MPOLEHTHOW CTaBku. AMOPTM3MPOBaHHas CTOMMOCTb
paccyMTbIBAETCS C y4ETOM OMCKOHTOB UMW MPEMUI Npu NprobpeTeHnn, a Takke KOMUCCUOHHBIX UMK 3aTparT, KoTopble
ABMATCA HEOTbeMNIEMOW 4YacTbio 3PEPEKTUBHON MPOLEHTHOW CTaBKW. AMOPTMU3ALMSA Ha OCHOBE WCMOMb30BaHUS
3 EKTUBHON NPOLIEHTHON CTaBKWN BKMOYAETCH B COCTaB AOXOA0B OT (PMHAHCUPOBAHUS B OTYETE O MPUBLINAX 1in
ybbiTkax. Pacxofbl, obycrnoBneHHble obecLeHeHnemM, NpusHaTCca B oT4eTe 0 Npubbinsax 1 ybbiTkax B cocTaBe 3aTpar
no (pMHaHCUPOBaHWIO B Cryyae 3alMOB U B cocTaBe cebecToMMOCTVM peanusaumv Unu npoyvmx onepaumoHHbIX
pacxofoB B criy4yae A4ebuTopckon 3a40MKeHHOCTH.

QuHaHco8ble UHBECMULUU, UMEOWUECS 8 Hanu4uu ons npoc)a)Ku

duHaHCOBbIE MHBECTULMW, UMEIOLLMECs B HanuyMu Onsi Npoaaxu, BKNoyaloT B cebs JoneBble U AONTOBble LEHHbIe
6ymaru. [lonesble MHBECTULMW, KNAacCUPUUMPOBAHHbIE B KAYECTBE UMEIOLLUXCS B HANUYMKU ANsi NPOAaXU — 3TO Takue
MHBECTULMW, KOTOpble He ObiMuM  KrnaccuduumMpoBaHbl HWM  Kak npedHasHayYeHHble AN TOProBfu, HU  Kak
nepeoLeHnBaeMble No CrpaBeanvBOi CTOMMOCTM Yepes Npubbinb unu yobiTok. [onroBble LieHHble GyMary B AaHHOM
KaTeropuy — 3To Takue LeHHble GyMary, KoTopble KOMMNaHUs HaMepeBaeTCs yAepXuBaTb B TEYEHNE HeonpeaeneHHoro
nepuoaa BpeMeHM U KoTopble MoryT 6biTb NpoAaHbl A4S Lene obecnevyeHns NMMKBMOHOCTU UMW B OTBET HA U3MEHEHMWE
PbIHOYHBIX YCITOBUA.
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Mocne nepBoHaYasibHOro NpU3HaHWs (hMHAHCOBLIE MHBECTULIMW, UMEIOLLMECS B HAnMuuM Ans nNpoaaxu, OLEeHUBaKTCS
Mo crpaBeanuBoi CTOMMOCTU, a Hepeanu3oBaHHbIe 40X04bl UMW pacxodbl MO HUM MPU3HAIOTCA B KaYecTBe MpoYero
COBOKYMHOMO [0X04a B cocTaBe (poHOa MHCTPYMEHTOB, MMEIOLLMXCA B HanuuMu Ans npodaxu, BrnoTe 4O MOMEHTA
npekpaLleHnsi MPU3HaHUA MHBECTULMM (B TaKOM Crlyyae HaKkorMfeHHble OOXOAbl UNKU pacxodbl NPU3HaTCs B COCTaBe
MpoyMx OnepaumMoHHbIX [OOX0AoB) unu ee obecueHeHWss (B TakOM Crydae HaKOMMeHHble  pacxofbl
nepeknaccuuUUMpyoTcs U3 ooHAa MHCTPYMEHTOB, UMEIOLLMXCA B HanMuuv Ans Npofaxu, B COCTaB NpubbINU unm
yGbITKa, M MPU3HAIOTCS B KAYeCcTBe 3aTpaT Mo (PUHAHCUMPOBAHWIO).

pynna oueHnBaeT cBOW (PMHAHCOBbIE aKTUBbI, UMEIOLLMECS B HAaNM4YMn Ans NPOAaXW, Ha NMpegMeT CnpaBeannMBoCcTU
OONYLIEHNss O BO3MOXHOCTU W HanuyiMuM HamepeHus npopatb ux B Gnwkanwem Oyaywem. Ecnu pynna He B
COCTOSIHUM OCYLLECTBNATL TOProBI0 AaHHLIMW akTUBaMu BBMAY OTCYTCTBUSI aKTUBHbBIX PbIHKOB AMNS HWUX, U HAMEPEHNS
PYKOBOACTBa OTHOCUTENBHO WX Npofaxu B Gnuvxanwem Oyayliem nameHunuch, pynna B pegkux criydasx MoxeT
NPUHATL peLleHne o nepeknaccudukaumm Taknx UHaHCOBbIX aKTUBOB.

Mepeknaccudpukauma B KaTeroputo 3aMMoB U }J,e6l4TOpCKOIZ 3a40JIDKEeHHOCTN paspellaeTcda B TOM Cliy4vae, eclin
(PMHaHCOBLIN aKTUB yooBneTBopAeT onpeneneHunto 3aMoB 1 ,D,e6I/ITOpCKOIZ 3a40JKEeHHOCTHU, " npu 3TOM I'pynna
nMmeeT BO3MOXHOCTb WM HaMepeBaeTCA yaepXumBaTb AaHHbIe aKTuBbl B 0603pVIMOM 6y,quueM mnn 0o norawleHuA.
Mepeknaccudpukauma B coctaB MHBECTULINNA, yoepXxunBaemblX 00 noralleHud, paspellaeTtcd TOJIbKO B TOM Cliy4ae,
€CInn KOMMNMaHnAa nMeeT BO3SMOXHOCTb U HaMepeBaeTCAa yaepXneaTtb CbVIH&HCOBbII?I aKTuUB OO0 norawueHus.

B cnyyae dmHaHCOBbIX aKTMBOB, MepeknaccnUUUPOBaHHBLIX M3 COCTaBa KaTeropuu "Mmeromecs B Hanvumm ans
npogaxu", cBA3aHHble C HAMMK OOXOAbl UMW pacxofbl, paHee NpusHaHHble B COCTaBe KanuTana, amopTU3UPYTCA B
coctaBe npubbINM Mnu ybbiTka Ha MPOTSXKEHUW OCTABLLErOCA CpOKa WHBECTMLUMIA C NpUMEHeHWeEM 3EeKTUBHOMN
NPOLEHTHON CTaBku. Pa3sHuua mMexay HOBOW OLEHKOW aMOpPTU3MPOBaHHOW CTOMMOCTM U OXUOAEMbIMU LEHEXHbIMU
NnoToKamMu Takke aMOpTU3NPYEeTCsl Ha MPOTSPKEHMU OCTaBLUErocs Cpoka WCMONb30BaHUSA akTMBa C MPUMEHEHVEM
3P EKTMBHON NPOLEHTHON CTaBku. Ecnv BnocneacTBumM akTmB MpusHaeTcs o06ecleHEHHbIM, CyMMa, OTpaXKeHHasi B
cocTaBe kanuTana, nepeknaccnuduumpyeTcs B oT4eT 0 Npubbinsax u yobiTkax.

MpekpawieHue npusHaHusi

DrHaHCOBLIN akTUB (VIJ'IM, roe NpUMEHMMO — YacTb (PUHAHCOBOIO akTUBa MK 4YacTb rpynnbl aHanorn4HbIX PMHAHCOBbLIX
aKTVIBOB) npekpawlaeT npun3HaBaTbCA, eCln:

> CpOK OencTeus npas Ha nony4vyeHWe AeHeXHbIX MOTOKOB OT aKTuBa UCTEK;

> Mpynna nepegana cBoM npaBa Ha MONyyYeHWe [EHEeXHbIX MOTOKOB OT aktmBa nnbo B3ana Ha cebs
0053aTenbCTBO NO BbINfate TpeTbeMy fuuy MOofyyYaeMmblX AeHEeXHbIX MOTOKOB B MNonHoM obbeme n 6e3
CYLLECTBEHHOW 3a4EePXKM MO "TpaH3uTHOMY" cornaweHuto; n nubo (a) Mpynna nepepgana npakTu4eckn Bce
pUCKM 1 BbIrodbl OT akTnea, Nnbo (6) Mpynna He nepepjana, HO M He cCoXpaHsieT 3a COOOW, NMpaKTUYecKn Bce
PVCKU 1 BbIFOAbI OT aKTMBa, HO nepeAana KOHTPONb Had AaHHBIM aKTUBOM.

Ecnu Mpynna nepefana cBou nMpaBa Ha MOJNyYeHVWE [OEHEXHbIX MOTOKOB OT akTuBa, NMOO 3aknouuna TpaH3uTHoe
cornalieHue, v Npu 3ToM He nepepjana, Ho U He coxpaHuna 3a coboi, NPaKTUYEeCcKkM BCE PUCKM M BbIrogbl OT akTUBa, a
Takke He nepeaana KOHTPONb HaA aKkTUBOM, aKTUB NPU3HAETCS B TOW CTeneHu, B KOTopon pynna npopomkaeTt cBoe
yyacTue B nepefilaHHOM aKTUBeE.

B atom cnyyae pynna Takxe NpusHaeT COOTBETCTBYlOLee 06513aTeNbCTBO. [NepeaaHHblil akTMB U COOTBETCTBYHOLLEE
06513aTenNbLCTBO OLIEHMBAIOTCS HA OCHOBE, KoTopasl OTpaxaeT npasa 1 06s3aTenbCTBa, coxpaHeHHble Mpynnoii.

Mpooomnxarolleecs yyactue, KOTOPOe MpuHUMaeT (OpMy rapaHTUM Mo nepefaHHOMYy akTuBy, MPU3HaeTcs Mo
HaVMEHbLLUEN M3 CriedylolmnX BErnuYuH: NepBoHaYanbHON GanaHcoBOW CTOMMOCTU akTMBa U MakCMMarbHOW CyMMbI
BO3HarpaxmaeHusi, Bbinnarta KoTopon MoXeT ObITb NnoTpeGosaHa oT pynnbl.

i) Ob6ecueHeHMe (hMHAHCOBbLIX aKTUBOB

Ha kaxgyto otyeTHyto gaty ‘pynna oueHvBaeT Hanuune o6 bekTUBHbLIX MPU3HaKoB obecLieHeHNss (MHAHCOBOIO akTMBa
WY rpynnbl PUHAHCOBBIX aKTUBOB. PUHAHCOBLIN aKTUB UMW TPynna PUHAHCOBbLIX aKTUBOB CYUTAOTCA 06ECLEeHEHHBIMU
TOrga W TONbKO Torga, Korga CywecTByeT OOBEKTMBHOE CBMAETENbCTBO OOecueHeHWs B pesynbTaTe O4HOro Wnm
6onee cobbiTWiA, Npou3oLIEeAINX MOCMe MepBOHAYarnbHOMO MPU3HaAHWA akTMBa (HacTynrneHue "criydasi NoHeceHus
ybbITKa"), KOTOpbIE OKa3anu NoAfalLleecss HageXHON OLEeHKe BNusiHMe Ha oxugaemble Byayuive AeHeXHble MOTOKM
no hMHaHCOBOMY aKkTUBY MNu rpynne UHaHCOBbIX aKTUBOB.
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Ceugetensctsa 06ecLEHEHUSI MOTyT BKM4YaTb B cebs ykasaHUs Ha TO, YTO LOIBDKHMK UMK rpynna [AOIMKHUKOB
UCMbITEIBAKOT CYLLECTBEHHble (DUHAHCOBbLIE 3aTPyOHEHWsl, HE MOryT OOCnyXuBaTb CBOK 33a[0MKEHHOCTb WIU
HEWCNPaBHO OCYLLECTBISAT BbINSATy NPOLEHTOB UM OCHOBHOM CYMMbl 3a0J/PKEHHOCTU, @ TakKe BEPOATHOCTb TOrO,
4yTO MMM OyaeT npoBedeHa npouenypa H6aHkpoTCTBa MM OUHAHCOBOW peopraHmsaummn nHoro poga. Kpome Toro, Kk
TakMM CBUAETENbCTBAM OTHOCATCS Habntogaemble AaHHble, yKasbiBalOWME Ha HanuuvMe NOAAALLEroCsi OLEHKe
CHMKEHUS OXMAAEMbIX OEHEXHbIX MOTOKOB MO (QMHAHCOBOMY WHCTPYMEHTY, B 4aCTHOCTM, TakKMe Kak M3MEeHeHue
06beMOB MPOCPOYEHHOW 3a0MKEHHOCTU UM SKOHOMUYECKMX YCIOBUMA, HAXOASALWNXCHA B OnpeaerieHHON B3anMoCcBA3n
C OTKasaMu OT UCMNOoJTHeEHNS 06a3aTenbCTB MO BbiNnaTe AONros.

Q@uHaHco8ble akmushbl, y4qumbieaeMble 10 aMOmeSLI,DOS&HHOU cmoumocmu

B oTHOLWweHUN (*)MHaHCOBbIX aKTMBOB, Yy4YUTbIBaeMbIX NO aMOpTM3MpOBaHHOI;1 CTOUMOCTMH, prnna CHa4ana nposoauT
OTAENIbHYKO OUEeHKYy CyuleCcTBOBaHUA 06 BEKTUBHbIX cBMaeTenbCTB OGeCLI,eHeHVIﬂ nHonBunayanbHO 3HA4YUMbIX
(*)VIHaHCOBbIX aKTMBOB, NMbo COBOKYIMHO Nno (bMHaHCOBbIM aKTuBaMm, He aABnarwmMmca nHanemgyanbHO 3HA4YUMbIMW.

Ecnu Mpynna onpeaensieT, YTo 06beKTUBHbIE NPU3HAKN 0BecUeHeHNst UHAMBMAYANbHO OLEHMBAEMOro oMHaAHCOBOIO
aKTMBa OTCYTCTBYIOT, BHE 3aBWCMMOCTU OT €ro 3HauyMMOCTW, OHa BKMOYaEeT AaHHbIA akTUB B rpynny ¢prMHaHCOBbIX
aKTMBOB C aHallOrM4YHbIMUN XapaKTepUCTUKaMn KpeaOUTHOro pucka, a 3aTtemMm oueHuBaeT OaHHble aKTUBbl Ha npeameTt
o6ecuUeHeHNsT Ha COBOKYMHOW OCHOBE. AKTUBbI, OTAENIbHO OLEHWBaeMble Ha MpeaMeT 0GecLeHeHMsl, MO KOTOPbIM
npuaHaeTcsa nuMbo npofomKaeT nNpusHaBaTbCs YObITOK OT 0BecueHeHNs, He BKI0YATCA B KONNEKTUBHYIO OLIEHKY Ha
npegmet obecLeHeHus.

Mpn Hannumm OBBEKTUMBHOrO CBMAETENbCTBA MOHECeHUs ybbiTka OT obecueHeHusi cymma ybbiTka OLEeHWBaeTCs Kak
pasHnua mexgy 6anaHcoBON CTOMMOCTBIO aKTMBa M NPUBEAEHHOW CTOMMOCTBIO OXuAaeMmblx Oyaylwmx AeHeXHbIX
notokoB (6e3 ydeta OyaoyLmx OxuoaemblX KpeAUTHbIX YObITKOB, KOTopble elle He 6binu noHeceHbl). MpuBegeHHas
CTOMMOCTb pacyeTHbIX ByayLmX AeHEXHbIX NOTOKOB AUCKOHTUMPYETCS MO NepBOoHaYanbHOM 3eKTUBHOW NPOLIEHTHON
cTaBke no (huHaHCOBOMY aKTMBY. ECnun npoueHTHasa cTaBka no 3aniMy SBMSETCS NepeMEHHOW, CTaBka ANCKOHTUPOBAaHMSA
ONS oueHKM yobITKa oT obecueHeHus npeacTaBnseT cobom TekyLLyo 3EKTUBHYIO CTaBKy NPoOLEHTa.

BanaHcoBass CTOMMOCTb akTMBa CHMXaeTcs MOCPeACTBOM WCMOMb30BaHUS cyeTa pesepsa, a Cymma YbbiTka
npusHaeTcsi B oT4yeTe O NpubbINSX M ybbiTkax. HauncneHvwe npoLeHTHOro AoXxoda Mo CHWXeHHoW 6anaHcoson
CTOMMOCTN MPOJOIIKAETCS, OCHOBbLIBAsiICb Ha MPOLEHTHOW CTaBKe, WCMOMb3yeMOoWn Ans OWCKOHTMPOBaHMSA OyayLumx
AEHEXHbIX MOTOKOB C LeNbio OLEHKM yObiTka OT obecueHeHns. MNpoLeHTHbIe JoX0Abl OTPaXalTCcsl B COCTaBe AOXOA0B
OT PMHaHCMpOBaHUA B OT4YeTe O MpubbiNax K ybbiTkax. 3aiMbl BMECTe C COOTBETCTBYOLMMW pe3epBamu
CNUCBLIBAIOTCH, €CMn OTCYTCTBYET peanucTuyHas nepcnektmBa WX Bo3MelleHuss B OyAyliem, a BCce [OCTYMHoe
obecneyeHve 6bino peannsosaHo, Nnbo nepepaHo pynne. Ecnu B TeveHue crepytoLlero roga cymma pacyeTHOro
ybbiTka OT obecueHeHus yBenuumeaeTca NMbo ymeHbluaeTcs BBMAY Kakoro-nmbo cobbiTvs, npousoluedllero nocne
npusHaHna obecueHeHns, cymma paHee NMpu3HaHHOro ybbiTka OT obecueHeHns yBenuumBaeTcs nNMbo ymeHbluaeTcs
nocpeacTBOM KOPPEKTUPOBKK cyeTa pesepsa. Ecnu npegbigyliee cnvcaHue CTOMMOCTU (PMHAHCOBOTO MHCTPYMEHTa
nosgHee BOCCTaHaBNMBAETCSH, CyMMa BOCCTAHOBMEHUS NPU3HaeTCsa B COcTaBe 3aTpaT No PoMHAHCMPOBAHMUIO B OTYETE
0 NpUBLINAX U yObITKaxX.

MpuBegoeHHass CTOMMOCTb pacyeTHbIX OyOyLMX [OEHEXHbIX MOTOKOB AWCKOHTUPYETCA MO  MNepBOHaYanbHON
3P(PEKTMBHON MNPOLIEHTHOM CTaBke MO (puHaHCOBOMY akTuMBy. ECnuM npoueHTHad cTaBka MO 3anmy sBrseTcs
nepemMeHHoW, CTaBka [OUCKOHTMPOBaHUSA AN OueHku YObiTka OT obecueHeHus npeacTaBnsaeT cobov TeKyLlyto
ahbeKTMBHYIO CTaBKy MpoLeHTa.

QuHaHco8ble UHBeCMUUUU, UMEIWUECS 8 Hanu4uu 0rst npoda)Ku

B oTHoweHun huHaAHCOBLIX MHBECTULIMIA, UMEIOLLMXCS B HanuuMu Ans npodaxu, pynna Ha Kaxkayl OTYeTHy Aaty
OLIEHMBAET CyLLeCcTBOBaHME 0OLEKTMBHLIX CBUAETENBCTB TOTO, YTO MHBECTULMS UINN FPyNna MHBECTULMIA NOABEPTIIMCH
obecLeHeHuto.

B cnyyae uHBecTMUMIA B JONeEBble MHCTPYMEHTbI, KNacCMMULMPOBaHHbBIX Kak MMELUMECs B HANMYMn Ans NpPOoAaxy,
06beKkTMBHbIE cBuAeTenbcTBa OyayT BKMOYATb CyLECTBEHHOE WV NPOAOIMKUTENIbHOE CHWXEHWE CrpaBeaninBon
CTOMMOCTUN MHBECTULIMIA HUXKE YPOBHS MX NepBOHavanbHon ctommocTtu. "CyllecTBeHHOCTh" Heobx0anMo oueHnBaTh B
CpaBHEHMN C NepBOHAYanbHOM CTOMMOCTbIO MHBECTUUMI, @ "NpOoAOIIKUTENBHOCTL" — B CPaBHEHUW C NEPUOAOoM, B
TEYeHWe KOTOpOoro crpasegnveasi CTOMMOCTb Obina MeHblue nepBOoHayanbHOMW cTouMocTW. [lpyu  Hanuumm
cBuaeTensctB obecleHeHns, CyMMa COBOKYMHOro YObITKa, OLEHeHHas Kak pasHuiua Mexgy CTOMMOCTbIO
npruobpeTeHns 1 Tekyllen CcrpaBefsiIMBO CTOMMOCTBIO, 3@ BbIMETOM paHee MPU3HaHHOIO B OTYETE O NpUBLINAX M
ybbiTkax ybbiTka OT obecueHeHWss No AaHHbIM WMHBECTULMAM, WUCKMYaeTCcs M3 MpoYvero COBOKYMHOro AOXoAa U
npusHaeTcs B oT4eTe 0 NpUbbINAX 1 ybbiTkax.
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OCHOBHbI€ NONOXEHUS YY4ETHOM NONUTUKUN (MpoAoMKeHUe)
2.6 ®UHAHCOBbIE MHCTPYMEHTbI (MpoaomKeHue)

YBbITkM OT 0BecLeHEHNS N0 NHBECTULMAM B AONEBbIE MHCTPYMEHTbLI HE BOCCTAHABMUBAIOTCS Yepes OTYEeT O NpubbINsx
1 yBbITKaxX, yBENUYEHUE KX CNpaBeasIMBOM CTOMMOCTM nocrne obecLeHeHns NpusHaeTcsl HEMOCPEACTBEHHO B COCTaBe
npoYero COBOKYMHOro Aoxoaa.

B cnyyae fonroBbiX MHCTPYMEHTOB, KMacCUMULMPOBaHHBIX Kak UMEIOLLMEC B Hanuuum Ans npogaxu, obecueHeHne
OLIEHMBAeTCA Ha OCHOBE Tex Xe KpUTepueB, KOTOpble MPUMEHSIOTCA B OTHOLIEHWM (OMHAHCOBbLIX aKTWUBOB,
YyYNTbIBAEMbIX MO aMOPTU3MPOBaHHOMW cTOMMOCTU. OpHako cymma OTpaxeHHOro ybblTka OT obecueHeHns
npeactaBnseT cobol HaKOMMEHHbIN YObITOK, OLEHEHHbIN Kak pasHuiLa Mexay aMOopTU3MPOBAHHOW CTOMMOCTBIO U
TeKylle CrnpaBefnuBoON CTOMMOCTbIO, 3a BblHEeTOM YybbiTka OT obecleHeHuss Mo AaHHbIM WHBECTULMAM, paHee
NPU3HaHHOro B OTYETE O NPUBLINAX U yObITKaX.

HauncneHne nNpoLeHTOB B OTHOLUEHUN YMEHbLLEHHON 6anaHCoOBOM CTOMMOCTM aKTUBa NPOOOIHKAETCH MO NPOLIEHTHON
CTaBKe, WCMOMb30BaHHOM ANsi AWCKOHTUPOBaAHMSA OyaylwiMX [OEHEXHbIX MOTOKOB C LENbil OLEeHKU YObiTka OT
obecLeHeHus.

MpoueHTHbIe [ox0Abl OTPaXalTCcs B COCTaBe AOXOAO0B OT (hMHaHcupoBaHus. Ecnv B TeyeHuwe criedylowiero roga
cnpasegnvBasl CTOMMOCTb AOSITOBOTO WHCTPYMEHTa BO3pacTaeT, U [AaHHbI POCT MOXHO OOBLEKTMBHO CBS3aTb C
cobbITMeM, MPoM3OLLeALWNM Mocie NpU3HaHWs yobiTka oT obecleHeHns B oTyeTe O NpubbiNsx u ybbiTkax, yobITOK OT
obecueHeHna BOCCTaHaBNMBAETCS Yepes OTHET O NpMbbLINAX 1 yobITKax.

iiil ®uHaHcoBble 0bsA3aTenbCTBa
I'IepSOHaqaanoe npu3HaHue U oyeHkKa

duHaHcoBblE 00s3aTenbCTBa, Haxogswmecss B cdepe aenctBua MCPO (IAS) 39, knaccudmumpyrotes
COOTBETCTBEHHO Kak (pMHaHCOBbIe 0653aTenbCTBA, NEPEOLIEHMBAEMbIE MO CNPaBEANMBOA CTOMMOCTM Yepes Npubbinb
uUnu ybbITOK, KPeauTbl U 3aiMbl, BbIMYLUEHHbIE [OMNMOBble LEHHble Gymarn unu npov3BOAHbIE WHCTPYMEHTI,
onpefeneHHble B KayeCTBE WHCTPYMEHTOB XeOXKMPOBaHWS npu  3MMEKTUBHOM  Xe[kupoBaHuu. [pynna
KnaccuguumpyeT cBou pmHaHCcoBble 06513aTeNbCTBA NPU UX NEPBOHAYANIbHOM NPU3HAHUN.

Bce dmHaHcoBble 06513aTenbCTBA NepBOHaYarnbHO NPU3HATCH NO CnpaBeasIMBON CTOMMOCTM, YBENMYEHHOM B Cryyae
KpeauTOB M 3aiMOB Ha HEMOCPeACTBEHHO CBSA3aHHbIE C HAMW 3aTpaThbl MO CAESKe.

durHaHcoBble 06si3aTenbcTBa TPyNnbl BKOYAKOT KPeOUTOPCKYHO 3a40IMKEHHOCTb, GaHKOBCKME oBepapaddThl, KpeauThl
1 3aMbl.

Mocnedyrouwast oyeHka
MocnepytoLasn oueHka PUHAHCOBbLIX 00A3aTeNbLCTB 3aBUCUT OT MX Knaccudukaumm cregyowmm obpasom:
@®uHaHcosble obs3amernbcmea, nepeoyeHusaeMsle ro cripasednueoli cmoumocmu Yepes npubbinb unu ybbimok

Kateropus "dwuHaHcoBble obs3aTenbcTBa, NepeoLieHVBaeMble MO CrpaBeAIMBON CTOMMOCTM Yepes npubbinb Wmm
ybbITOK" BKNtOYaeT hMHaHCOoBble 0053aTenbCTBa, NPefHasHavYeHHble A8 TOproBnu, u dunHaHcoBble 06A3aTensCTBa,
onpefeneHHble Npu NepBoHayYanbHOM NPU3HaHUK B Ka4eCTBE NepeoLeHnBaeMbIX N0 CNpaBeanBon CTOMMOCTU Yepes
npmbbINb UK yobITOK.

PurHaHcoBble 0b6s3aTenscTBa KrnaccumumnpyloTcs Kak npegHasHayYeHHble Ans TOProBnun, ecnv OHW npuobpeTeHbl ¢
Lenbio npodaxu B Onvkaviwem Oyayuiem. 3Ta KaTteropusi BKIHOYaeT Npou3BoHble (OUHAHCOBbIE WUHCTPYMEHTHI, B
KOTOpbIX [pynna sIBNSeTcA CTOPOHOW MO [OroBOpY, HE OnpefdereHHble B Ka4eCTBE MHCTPYMEHTOB XeXXMPOBaHWSA B
onepauuax XemKUpoBaHusi, kak oHW onpegeneHsl B MC®O (IAS) 39. BblaeneHHble BCTPOEHHbIE MPOU3BOAHbLIE
MHCTPYMEHTbI Takke KrnaccuduumpyroTcsi B Ka4ecTBe npefHa3HaYeHHbIX Ansi TOProBnu, 3a UCKMYEHUEM CIy4aes,
KOrda OHU onpenensTcs Kak MHCTPYMEHTbI 3(PEKTUBHOIO Xe4KNPOBAHWS.

Hoxoabl 1 pacxogbl No oba3arenscTBaM, NpeaHasHa4yeHHbIM Ans TOProBnu, MPU3HAKTCS B OTYeTe O NPUbLINAX u
ybbITKax.

I'pynna He nmeeT (PUHAHCOBLIX 0ba3aTensLCTB, onpepgeneHHblX € npu nepBoHa4YallbHOM NPU3HaHUM B Ka4decTBe
nepeoLeHnBaeMbIX MO CNpaBeanIMBoON CTOUMOCTU Yepes I'lpl/l6b|]'|b mnnm y6bITOK.
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OCHOBHbI€ NONOXEHUS YY4€THOMN NONMUTUKUN (MPoaoMKeHue)
2.6 ®duHaHCOBbIE MHCTPYMEHTbI (MpogomkeHune)
Kpedumni, 3aliMbl U 8biMywWeHHbIe do208ble UeHHbIe bymaau

Mocne nepBoHa4YanbHOIo nNpu3HaHMA NpoueHTHble KpeguTbl U 3aliMbl, a Takxe BbiNyLlweHHble O0NroBble LeHHble
6ymarV| OLIeHMBAIOTCA MO amMOpPTU3MPOBAHHOW CTOMMOCTU C UCMNONb30BaHMeM MeToaa 3PdPEeKTUBHOM MPOLIEHTHON
cTaBku. [loxoabl U pacxodbl N0 TakKMM (PUHAHCOBbLIM obsa3atenbcTBam NPU3HAKTCA B OT4HETE O I'IpVI6bIJ'IF|X n y6bITKaX
npu nNpekpaLleHMn Mx NpusHaHus, a Takke No Mepe HavyMCneHna amopTus3auumn ¢ UCMNOoNb3oBaHUEM 3(EKTMBHON
NPOLEHTHOWN CTaBKW.

AMOpPTU3MpOBaHHass CTOMMOCTb PaccYMTbIBAeTCsl C y4eTOM [AMCKOHTOB MNW MpPeMUi npu npuobpeTeHuu, a Takke
KOMUCCUOHHbIX WK 3aTpaT, KOTopble SABNSATCA HEOTbEMMEMON YacTblo 3MEEKTUBHOW MNPOLEHTHON CTaBKW.
AMOpTU3aUMA Ha OCHOBE MCMONb30BaHWA 3PEMEKTUBHON MPOLIEHTHON CTaBKM BKIOYAETCA B COCTaB 3atpaTr Mo
hrHaHCUPOBaHUIO B OTYeTE O NPUBLINAX U yObITKax.

iv) B3aumo3sauveT puHaAHCOBbLIX UHCTPYMEHTOB

DrHaHCOBbIE aKTUBLI U ¢MHaHcoBbIE obsazaTenbcTBa nognexar B3ammMo3a4eTy, a HeTTo-CyMMa — npeactaBlieHunto B
KOHCONMMANPOBaHHOM OTYeTe O (PMHAHCOBOM MOSIOXKEHMM TOr4a M TOMbKO TOrda, Korga MMeeTcHd OCyLLecTBMMOE B
HacTOALWMN MOMEHT HpUaMyeckoe NpaBO Ha B3aMMO3ayeT MPU3HAHHbIX CYyMM, a Takke HamepeHue npou3BecTu
pac4yeT Ha HeTTO-OCHOBE, nm6o peann3oBaTb akTuBbl U OAHOBPEMEHHO C 3TUM NOoracuTb obsa3aTenbcTBa.

V) CnpaBe,anBaﬂ CTOUMOCTb d)MHaHCOBbIX UHCTPYMEHTOB

CnpaBepanvBasi CTOMMOCTb (DMHAHCOBBIX MHCTPYMEHTOB, TOPrOBMSi KOTOPbIMW OCYLLECTBMSETCA Ha aKTUBHBIX PbIHKaX
Ha kaxagyl OTYETHYyto aTy, onpeaensieTcsl UCXOAs U3 PbIHOYHLIX KOTUPOBOK MMM KOTUPOBOK AWUNEPOB (KOTUPOBKM Ha
MOKYMKY ANst AMUHHBLIX MO3ULIMIA U KOTUPOBKU HAa NPOAAXy ANst KOPOTKUX NMO3uLMit), 6e3 BblieTa 3aTpaT Mo caersike.

[ns WHAHCOBbLIX WMHCTPYMEHTOB, TOPrOBMS KOTOPbIMU HE OCYLLECTBISIETCS Ha aKTUBHOM pblHKE, cripaBeanivBas
CTOMMOCTb OnpeaensieTcs NyTeM NPUMEHEHMSI COOTBETCTBYHOLLMX METOAMNK OLeHKU. TakMe MeTOAMKM MOryT BKMoYaTb
UCMOMb30BaHNEe LEH HeOaBHO TMNPOBEAEHHbIX Ha KOMMEPYECKOW OCHOBE CAENOK, MCMOfb30BaHUE TeKYLLUEN
crnpaBeannBoii CTOMMOCTU aHamnorMyHbIX MHCTPYMEHTOB; aHanu3 ANCKOHTUPOBAaHHBIX AEHEXHbIX NOTOKOB Nnbo apyrue
MOZENWN OLIEHKN.

AHanus cnpaBeanvMBon CTOMMOCTU (DMHAHCOBBIX WMHCTPYMEHTOB W OOMONHMTENbHas WMHopmaums o MeTodax ee
onpegenexHns npmesogutca B MNpumevaHum 28.

2.7 [eHeXxHble cpeacTBa U UX 3KBUBAINEHTbI

[eHexHble cpeacTBa, oTpaxkaemble B OT4eTE O (PMHAHCOBOM MOSIOXEHUU, BKITOYAKOT AEHEeXHble cpeacTBa B OaHkax u
Halnn4yHble AeHeXHble CpencTBa, a Takke KpaTKOCPO4Hble Aen03nTbl C NnepBOHa4YalibHbIM CPDOKOM norailleHnsa He bonee
TpeX MecsALeB.

2.8 3anachbl

3anachl YYUTBLIBAOTCA NO HaMMeHbLUEN U3 OBYX BENUYUH: cebecToMMOCTM M YMCTOM BO3MOXHOW LIEHBI peanun3auun.
YucTtaga BO3MOXHaAA LeHa peanusaumm — 3TO pacyeTHasd UeHa peanusaumm B Xode 00bIYHOWM [eATenbHOCTM 3a
Bbl4E€TOM pacC4eTHbIX pacxoaoB Ha 3aBepLlleHne npon3BoacTBa U pacxogoB No npogaxe.

3aeepweHHb/e U He3zaseepuweHHbIe cmpoumesribCmeom 0b6beKmMbI Hed8UXUMOCMU

3aBeplUeHHblE U He3aBepLUEHHbIE CTPOUTENLCTBOM OOBEKTbl HEABWXKMMOCTM — OObEKTbl HEeOBWMKUMOCTH,
nprvobpeTeHHbIE UMM HaxoOsLMecss Ha CTaduu CTPOUTENbCTBA, NpefHa3HayYeHHble Ansi Npogaxu B Xo4e OObIMHON
0eATenbHOCTW, a He ANs NOofyyYeHUs apeHaHbIX NnaTtexen unu AoxoaoB OT NpUpocTa CTOMMOCTU kanutana. [aHHble
00beKTbl HEABMXMMOCTM OTPaXalTcs MO HauUMEHbLUeW U3 ABYX BenuuuH: cebecToMMOCTU UMY YNCTOW BO3MOXHOMN
LeHbl peanusaumm. CTouMocTb onpeaensieTcs B UHANBUAYaNbHOM MOPSAKe U yYMTbIBAET crieayollee:

> MpaBa 3emenbHOM COBCTBEHHOCTY U NpaBa apeHAbl;

> 3aTtpatbl Ha NnaHMpoBaHue 1 pa3paboTky, 3aTpaTel HA MOArOTOBKY CTPOUTENBHOW NIOLLAAKN;

> CTOUMOCTb CbIpbS;

> 3atpaTtbl Ha onnaTty TpyAa U CyMMBI, BbiMfia4eHHbIe CTPOUTENbHLIM Cybnoapsaymkam;

> HaknagHble pacxogbl B CTpPOUTENbCTBE, pacrnpeferieHHble  MNpornopLUMOHanbHO  CTaaun  3aBepLUeHUs

CTpOMTENBLCTBA 00bEKTa NpY 0OLIMHOM YPOBHE 3arpy3ku onepaLmoHHbIX MOLLHOCTEN;
> Pacxopabl no 3anmam.
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2.8 3anachbl (npogonxkeHue)

CTOMMOCTb 3aBepLUEHHbIX Y He3aBepLUEHHbIX CTPOUTENIbCTBOM OOGBEKTOB HEABWXUMOCTW, MPU3HaHHas B COCTaBe
npubbINM Unu ybbiTka OT BbIOLITUSI, ONPEAENSeTCs C Y4ETOM CreumanbHbIX PacXoAoB, MOHECEHHLIX MPY Mpoaaxe
3anacoB, W [ONM KakMx-nnbo HecneumanbHbIX PacxofdoB, OnpedeneHHONW WCXodst M3 OTHOCWUTENbHOrO pasmMepa
peannsyemoro UMyLLecTBa.

3anacbl KnaccuUUMPYOTCA Kak KpaTKOCPOYHble Npu  COOMIOAEHUM CREeAyoLWMX YCIOBUiA: i) CTPOMTENbCTBO
npoforkaeTcs; ii) 3aBepLUeHNe CTPOUTENLCTBA M NPoAaxa akTuBa oXuaaTcs B Gnvkaiiwem Oyayuiem (B npegenax
0ObIYHbIX CPOKOB BbINOMHEHUS PaboT, NPEBbLILLAKLLMX OOMH KaneHAapHbIi rod), NPy 3TOM 3HaYUTENbHBIX OTCTaBaHWM
oT rpacuka CTpouTeNbHbIX paboT He npegnonaraetcs. B ocTanbHbIX cryyasix 3anacbkl KnaccUUUMPYHOTCS Kak
[ONroCPOYHbIE.

OnepaumoHHbIA LMK CTPOUTENBHOrO NpPOeKTa MOXeT npesbilwatbh 12 mecAues. 3anacbl KNnaccuuuMpyoTes Kak
KPaTKOCPOUHbIE, JaXKe eCnn OHU He ByayT peanu3oBaHbl B TeyeHue 12 MmecsaueB nocrne OTYETHOW AaThl.

I'pynna 3aKrn4vyaeT C MeCTHbIMX OpraHamun BlacCTu OOroBOpbI o6 VIHBeCTVIpOBaHVIVI/COBMeCTHOM MHBECTUpOBaHNN B
KUIMULWHOE CTpOoMTENbCTBO. B pamMkax AaHHbIX MHBECTUUMOHHBLIX OOrOBOPOB K I'pynne MOryT npeabaBnATbLCA
cneagywupe Tpe6OBaHVIH:

> CTPOUTENbCTBO U 6e3Bo3mesgHas nepenavya MecCTHbIM OopraHamMm BJf1aCTU HEKOTOPbIX CcouUanbHbIX o6bekToB, B
T.M. WKON U OEeTCKMX CagoB, NO 3aBepLUeHUD KUX CTpoutTenbCTBa C OTpaXeHUWeM MNOHeCEeHHbIX 3aTpaT U
NPU3HaHHbIX 00a3aTenbCTB;

> CTPOUTENBLCTBO OOBLEKTOB UH(PPACTPYKTYPbl (CUCTEM BOAO-, 3NEKTPO- M TennocHaGXeHusi, 4opor U T.4.) npu
CTPOUTENBCTBE XUIbIX PAOHOB;

> CTPOUTENBCTBO HEKOTOPbIX 06BEKTOB OBLLECTBEHHOMO MOMb30BaHUS (HanpuMep, NapkoBOK), KOMMEHcauus 3a
KoTopble, No oueHke pynnbl, He ByaeT 4OCTaTOYHOW ANS NOKPLITUSA 3aTpaT Ha UX CTPOUTENBLCTBO.

B cny4dyae ecnu Takue OoroBopa 3akno4varTCd B paMKax noslydeHuna MHBECTULMOHHBLIX NpaB W Takue 3atpaTbl, No
MHEHUI0 I'pynnbl, OTHOCATCA HenocpeaCTBEHHO Ha BO3ABWUraeMble 34aHWA, 3aTpaTbl HA CTPOUTENbCTBO YKa3aHHbIX
ob0bekToB OTpaXxalTCA B COCTaBe obwnx 3aTpaT Ha CTPOUTENbCTBO 34aHWMK, B OTHOLLUEHWW KOTOPbIX HaLEnsTCA
MHBECTULUMNOHHbIE NpaBa.

2.9 OcHoBHble cpeacTBa

OcCHOBHbIE CpeficTBa OTPaXeHbl MO CTOMMOCTY NPUOBPETEHUS! UM CTPOUTENBLCTBA, 3a BbIMETOM HAKOMMEHHOr0 M3HOCa
M HakonneHHoro obecLeHeHns. Takas CTOMMOCTb BKOYaeT B cebsi 3aTpaTbl, CBA3AHHbIE C 3aMEHON YCTaHOBOK U
obopyaoBaHUsl, ecrnv OHU OTBEYalOT KPUTEPUSIM Mpu3HaHusl. Ha Kaxayr OTYeTHyl AaTy pykoBoAcTBo [pynnbl
onpegensaeT Hanuune npu3HakoB obecLieHeHUs1 OCHOBHbIX CpeAacTB. Ecnu BbisiBNeH xoTa Obl OOUH Takow npusHak,
PYKOBOACTBO OLIEHMBaET BO3MELLAEMYID CTOMMOCTb, KOTOpas onpefensietcsi kak Hanbonbluas M3 ABYX BENUYUH:
cnpaBeanMBON CTOMMOCTM akTMBa 3a BblMETOM 3aTpaT Mo peanu3aumm, C OAHOM CTOPOHbI, M CTOMMOCTU OT
MCMONb30BaHUSA, C OPYro CTOpPOHbl. BanaHcoBas CTOMMOCTb aKTMBa YMEHbLUAETCs [0 BO3MELLAaeMOW CyMMbl, a
pasHuLa oTpaxaeTcs B kayecTBe pacxofa (ybbiTka oT obecLeHeHns) B oT4eTE 0 NpUOLINSX 1 yobITKax.

Y6bITOK OT obecueHeHuss akTuBa, MPU3HaHHbIA B MPOLUfble OTYETHbIE MepuoAbl, CTOPHUPYETCH, eCrnv Mpou3oLno
M3MEHeHMEe OLIEHOK, NCMONb30BaHHbIX MPU onpeaeneHny Bo3MeLLaemMon CyMMbI.

M3HOC OCHOBHbIX CpeACTB pacCYMTLIBAETCA JIMHENHBIM METOAOM. CpOKVI Mn3HoCa, I'IpVI6J'IVI3VITeJ'IbHO paBHbIe
pacyeTHbIM Cpokam Nosie3Hon CJ'Iy)K6bI COOTBETCTBYHLNX aKTUBOB, NpeacTaBieHbl HUXKE!

rodbi
3naHus OT1 30 pno 50
[MpnHagnNeXxHoOCTN N MHBEHTapb 30
OdmcHoe n npoyee obopynoBaHve Or3p010

YrnyJleHue apeHgoBaHHOV COGCTBEHHOCTM  Boriee KopoTKuii U3 ABYX CPOKOB:
CpoKa NnonesHow Cnyxobl U cpoka
ornepauyoHHON apeHapbl
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2.9 OcHoOBHbIe cpeacTBa (NPoAoHKEHUE)

MpekpalweHne nNpusHaHWs paHee MPU3HAHHbIX OCHOBHBLIX CPEACTB WM MX 3HAYUTENbHOrO KOMMOHEHTA MPOUCXOAUT
npu ux BelObITUM UNKU B cryyae, ecnu B OyAyLleM He 0XUOAETCS NOMYyYEeHUss 3KOHOMUYECKMX BbIFrO4 OT UCMOMb30BaHMUS
unu BblGbLITUSE AaHHOro akTvea. [loxod WnM pacxon, BO3HWMKalLWMe B pesynbTaTe npekpalleHusi NpusHaHus akTuea
(paccunTaHHble KakK pasHuLa MeXAy YUCTbIMU MOCTYNNEeHUsAMU OT BblObITMS M GanaHCOBOM CTOMMOCTbIO akTuBa),
BKIMOYAKOTCS B OTYET O NpUBLINSAX 1 yObITKax 3a TOT OTYETHBIN rod, B KOTOPOM 6bINo NpekpaLLeHo npusHaHue akTuea.

OcTtaToyHas CTOMMOCTb, CPOKM MONe3HOro ncnosib3oBaHna U MeTodbl HA4YNUCIEeHNA N3HOCA akTUBOB aHalrMM3NpyrTCAa B
KOHLUE KaXa0ro ot4eTHOro roga 1 KoOppekTupyrTcd no mepe HeobxoanmocTu.

Pacxogbl Ha PEMOHT U TeXOGCﬂy)KVIBaHVIe OTHOCATCA Ha 3aTtpaTbl N0 Mepe UX OcCyLleCTBleHUA. SanaTbI Ha
PEKOHCTPYKLNIO N MOAEPHU3ALMIO KannTannsnpyrTcd, a 3aMeHeHHble 00BbEKTbI CNMChIBAKOTCS.

3aTtpaTtbl Ha NpoBeAeHUe KPyNnHOMAacCLITabHbIX MHCMEKUUIA OTpaXatlTcsl B cocTaBe 6anaHCOBOW CTOMMOCTU OCHOBHbIX
CpPeAcTB Kak 3amMmeHa 0b6opyaoBaHMs, €Crv OHW OTBEYAOT KPUTEPUAM MPUSHAHUS.

2.10 HemaTepuanbHble aKTUBbI

HemaTtepuarnbHble akTuBbI, KOTOpble OblNyM NPUOGPETEHBbI OTAENBHO, NPU NEPBOHAYaNnbHOM MPU3HaAHWM OLLEHUBATCA
no nepBOHaYyanbHOW CTOMMOCTU. [lepBOHaYarbHOW CTOMMOCTBH) HemMaTepuanbHbIX aKTMBOB, MNPUOOPETEHHbIX B
pesynbTaTe obbeanHeHusi Ou3Heca, SIBNSIETCS WX CchpaBednvBasl CTOMMOCTb Ha pAaTty npuobpeTenusi. [Mocne
nepBOHAYanbHOrO MPU3HaHUSA HeMaTepuarnbHble aKTMBbI OTPaXaloTcs MO NepBOHAYanbHOM CTOMMOCTU 3a BblYETOM
HaKOMIEeHHON amMopTM3aunMM 1 HaKoNmneHHbIX YObITKOB OT obecueHeHns. HemaTtepmanbHble akTuBbI, NPOVU3BEAEHHbIE
BHYTPM KOMMaHWW, 3a UCKITIOYEHNEM KanuTanu3npoBaHHbIX 3aTpaT Ha pa3paboTKy NPOAYKTOB, HE KanuTanuaupylTcs,
1 COOTBETCTBYIOLLUIN pacxo OoTpaXaeTcsl B OTYeTe 0 NPMObINSAX U YObITKax 3a OTYETHbIN oA, B KOTOPOM OH BO3HUK.

CpOK noNne3Horo ucnonb3oBaHMA HeMaTepuaribHbIX akTUBOB  MOXET ObITb  NIMBo OorpaHn4vYeHHbIM, nmbo
HeonpeaeneHHbIM.

HemaTtepuanbHble akTUBbl C OrpaHWYEHHbIM CPOKOM MOME3HOrO UCMONb30BaHUsi aMOPTU3NPYHTCH B TEYEHME 3TOro
CpoKka C MOMOLLbK FMHEMHOTO MeToda W OLEeHMBAKTCA Ha npegMeT OGEecLEeHEeHWsl, ecrniv MMEeKTCs MpU3HaKu
obecueHeHns AaHHOro HeMaTepuarnbHOro akTvMea. [lepuoa u MeToa HauucreHus amopTM3aummn ans HematepuarnbHOro
aKTMBa C OrpaHW4YeHHbIM CPOKOM MOSIE3HOMO MCMOMb30BaHWUS NepecmMaTpuBatoTcsl, Kak MUHUMYM, B KOHLE KaXX4oro
oT4YeTHOro roaa. MiameHeHve npegnonaraemMoro cpoka None3Horo UCMofb30BaHUS WKW NpeanonaraemMon CTPyKTypbl
notpebneHus ByayLimx 3KOHOMUYECKMX BbIrod, 3aKMOUYEHHbIX B aKTUBE, OTpaXaeTcsl B (hMHAHCOBON OTYETHOCTU Kak
M3MEHEHWe nepuopa MNM MeToda HauMCeHWs amopTu3auuu, B 3aBUCMMOCTU OT CUTyaUMW, U YUUTbIBAETCS Kak
N3MEHEHME YYETHBIX OLLEHOK.

Pacxogbl Ha amopTM3aumio HemaTepuarnbHbIX aKTMBOB C OrPaHWYEHHbIM CPOKOM MOME3HOro UCMonb3oBaHus nmbo
Npu3HaloTCs B OT4YeTe O NpubbINAaX M ybbITKax B TOW KaTeropum pacxofoB, KOTOpas COOTBETCTBYET (PyHKUMM
HemaTepuanbHOro aktmea, nNMbo KanUTanuampylTcs B ce6eCTOMMOCTV He3aBepLUEHHbIX CTPOUTENbCTBOM OOBLEKTOB
HeABWXMMOCTM, Knaccuuumpyembix Kak 3anachbl.

lMpaBa Ha 3acCTPOMKYy aMOpTU3UPYITCA C MOMOLLbLIO NMHEWHOrO MeToJa MNpOoMnopuuoHanbHO CTagun 3aBepLUEHMS
cTpouTensctBa obbekTa. [paBa apeHabl amOpPTU3MPYIOTCA C MOMOLLLIO JIMHENHOrO MeToda Ha MpPOTSXKEHUWM CpokKa
OencTBMSA OoroBopa apeHabl.

HemaTepmaanble aKTuBbl C HeonpeaeneHHbiIM CPOKOM MNofie3HOro WCnonb3oBaHNUA He aMOpPTU3IUPYKTCA, a
TeCcTupyloTCcs Ha obecueHeHne exerogHo nnbo no otaenbHocTw, NMnb6o Ha yposHe MIAMM. MNpyu HanM4Mu nNpusHakos
BO3MOXHOMO CHWXeHWs 6anaHCoBOW CTOMMOCTW AaHHbIX aKTMBOB He3amMeanuTenbHO MPOBOAUTCH TeCTUpoBaHWe Ha
npeameT obecueHeHnss. CpoK MOMe3HOro WMCMOMb30BaHWA HeMaTepuarnbHOro akTvBa C HeonpederieHHbIM CPOKOM
MCMONb30BaHNA NepecMaTpuBaeTCs eXEerogHo C Lenbio OnpefenieHnst Toro, HacKonbKo mpuemnemo AonylieHue o
JanbHenweM OTHECEeHUW [aHHOr0 akTuBa B KaTeropuMio akTMBOB C HeonpedeneHHblM CPOKOM  MONe3Horo
ncnonb3oBaHns. Ecnn aTo Henpmemnemo, n3sMeHeHne OLEHKM CPOKa MOME3HOro NCMONb30BaHNSA — C HEONPeaeNneHHOro
Ha OrpaHNYEeHHBIN CPOK — OCYLLECTBNSETCSA HA NEPCMNEKTUBHON OCHOBE.

Joxop unu pacxog OT cnucaHus ¢ GanaHca HemaTepuanbHOro akTMBa M3MEPSIOTCA Kak pasHuua Mexay YWUCTOW
BbIPYYKOi OT BbIObITUSI aKTMBa M GanaHCOBOW CTOMMOCTLIO aKTUBa M MPU3HAKTCA B OTYETE O NPUBLINAX U yGbITKax B
MOMEHT CrUcaHusl AaHHOro akTuBa ¢ GanaHca.
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2.11 Ob6ecueHeHune He(pMHAHCOBbLIX aKTUBOB

Ha kaxgyro oTyeTHyio Aaty [pynna onpepensieT, MMEKOTCS NU NPU3HaKNM BO3MOXHOro obecueHeHus aktvea. Ecnu
Takne Npu3Haku MMEeKT MeCcTo Wnn ecnu TpebyeTcs npoBefdeHVe exXerogHon MpOoBepkU akTuBa Ha obecueHeHue,
pynna npov3BoamnT OLEeHKYy BO3MeLLaeMol CTOMMOCTH akTuBa. Bo3mellaemasi CTOMMOCTb akTvBa — 9T0 HanbonbLuas
13 CreayrLwmx BENMYMH: CNpaBeanBoON CTOMMOCTU akTWBa UNW nogpasfaeneHns, reHepupyoLero AeHexHble NOTOKM
(Mran), sa sBbl4eToM pacxodoB Ha MpoAdaxy, U CTOMMOCTM OT WUCNONb30BaHUSA akTuBa. Boamellaemas CTOMMOCTb
onpegenseTca Ana OTAEMbHOrO akTuBa, KpOMe CriyvaeB, KOrAa akTWB He reHepupyeT MPUTOK AEHEXHbIX CPeacTs,
KOTOpble, B OCHOBHOM, HE3aBWCUMbI OT MPWUTOKOB, FEHEPUPYEeMbIX APYTMMU akTMBamu Wiu rpynnamu aktmsos. Ecnu
6anaHcoBass cTtommocTb aktmea unu IO npesbilaeT ero BO3MELLAEMyld CTOMMOCTb, aKTUB CyMTaeTcs
obecLeHeHHbIM 1 CNUCbIBAeTCs A0 BO3MeLLaeMon CTOMMOCTU. [pu OLeHKe CTOMMOCTU OT WCMOMb30BaHWS akTMBa
pacyeTHble Oyaylime AeHeXHble MOTOKM AUCKOHTUMPYIOTCA OO0 WX TeKyllend CTOMMOCTUM C WUCMONb30BaHWEM CTaBKu
OVCKOHTUPOBaHUS A0 HanoroobnoXeHns, oTpaxaroLwwen TEKYLLYIO PbIHOYHYIO OLeHKY BPEMEHHOW CTOMMOCTU AeHer U
PUCKOB, CBONCTBEHHbIX aHHOMY aKTUBY.

I'Ipm onpegeneHnun cnpasep,nmaoﬁ CTOMMOCTM aKTuBa 3a BblMETOM 3aTpaT Ha npoadaxy npuMeHdaeTca
COOTBEeTCTBYOLWada MoAesb OUEHKU. otn pacyeTbl NOATBEPXKAATCA OLEHOYHbIMU KO3 MLUMEHTAMK, KOTUPOBKaMM
LueH cBobogHo o6pau.la+ou.mxc;| Ha pblHKE aKUW OOYEPHMX KOMMAHUK MAWU MPoYnMU LOOCTYNMHbIMM MOKasaTendamMmm
cnpaBeanuBon CTOUMOCTM.

YO6bITkM OT 0BGecLeHeHNS NPoaoIKaloLWLENCca AeATEeNbHOCTM NPU3HAKTCS B OT4EeTe O Npubbinsax u ybbiTkax B COCTaBe
TeX KaTeropui pacxogoB, KOTOpble COOTBETCTBYIOT (OYHKUMM OBECLEHEHHOro akTvMBa, 3a WCKMIYEeHWEM paHee
nepeoLeHeHHbIX 0OBbEKTOB HEABWMXMMOCTM, KOrda nepeoleHka Obina npusHaHa B COCTaBe MpPO4Yero COBOKYMHOrO
poxoga. B atom cnydae ybbITOK OT 0GecueHeHMs Takke MpU3HAEeTCs B COCTaBe MPOYero COBOKYMHOro goxoda B
npegenax CymMmbl paHee NpoBeeHHOWN NEePEOLIEHKN.

Ha kaxgyto oTyeTHyto gaty [pynna onpegensieT, MMelTCs N NPU3HaKy TOro, YTO paHee Mpu3HaHHble YObITKM OT
obecueHeHVsa aKkTMBa, 3a WCKIIOYEHUEM TyaBura, Oonblle He CyLecTBYHT Mnu cokpatunucb. Ecnv Ttakon npusHak
mmeeTcd, pynna paccuuTbiBaeT BO3MeLlaemMyld CTOMMOCTb aktmBa unu AN, PaHee npu3HaHHble YObITKM OT
obecLeHeHNs1 BOCCTaAHaBNUBAKOTCA TOMbKO B TOM Cly4vae, €Ccriv UMeNo MeCTO M3MEHEHMEe B OLeHKe, koTopas
Mcnonb3oBanachk A onpeaeneHnst BO3MeLaemMor CTOMMOCTU akTUBa, CO BPEMEHU NOCNeAHEro npu3HaHms yobiTka ot
obecueHeHnsi. BoccTtaHoBNEHME OrpaHMyeHo Takum obpasom, 4to 6anaHcoBasi CTOMMOCTb aKTMBa He NMPEBbLILAET ero
BO3MELLAEMON CTOMMOCTU, @ Takke He MOXEeT npeBblaTb 6anaHCoBYlD CTOMMOCTb 32 BbIMETOM amopTu3auuu, Mo
KOTOPOW AaHHbI akTMB Mnpu3HaBarncs Obl B cnydae, ecnu B npegblgywive rogbl He Obin Obl MpusHaH ybbITOK OT
obecLeHeHus.

212 WNHBeCTUMLMOHHOE UMYLLECTBO

MNHBECTULMOHHOE MMYLLECTBO BKIIOYAET 3aBepLUEHHbIE U HE3aBEpPLUEHHbIE CTPOUTENBCTBOM 0BBHEKTHI HEABUKUMOCTU
(NpenmyLLecTBEHHO O(UCHbIE MOMELLEHUSI, KOMMeEpYeckne cknagbl U Mrowagn nof MpeanpuUsTUAMU PO3HWUYHOM
TOProBnu), KOTOpble NPaKTUYECKM He UCMONb3yoTcs [pynnoi B CBOEN OeATENbHOCTM U KOTOpble HE NpeaHa3HaYeHbl
ANa npoaaxu B Xofe 0OblYHON AeSTENbHOCTU, a yAepXKuBaloTCs As NoNyYeHUs apeHgHoro 4oxoda Unu 4oXo40B OT
npupocTa kKanutana unvM u Toro, U APYroro, v 3emersibHble Yy4acTKU, LIeNeBoe WCMOoNb30BaHME KOTOPbIX elle He
onpegeneHo.

Jonsa HeaoBWXUMOCTU, KOTOpOW BrnageeT [pynna Mo [JOroBOPY OMEPALMOHHOM apeHdbl, KrnaccuduuupyeTcs |
OTpaxaeTcs Kak MHBECTULMOHHAA HEOBWKMMOCTb, €CMU [aHHas HeOBWXUMOCTb MornagaeT nog onpedeneHve
MHBECTULMOHHON HeaBWXUMOCTM W [pynna wucnonb3yeT Mogenb CrpasBeafiMBoi CTOMMOCTM B OTHOLUEHUU
npusHaBaemoro akTuea.

VHBeCTULMOHHOE MMyLLEeCTBO nepBoHa4aribHO oleHnBaeTCA no dhakTU4ecKom CTOMMOCTH C y4eTOM 3aTpaTt no cAesike.
[Mocne nepBoHa4anbHOrO MNPU3HAHWUS WHBECTULIMOHHOE MMyLLEeCTBO Y4YUTbIBaAe€TCA nNo crnpaBeanuBoi CTOMMOCTU,
KOTOpada OTpaXaeT pPbIHOYHbIE YCNOBUA Ha OTHETHYK Aary. Hoxoa wnu y6bITOK OT M3MEHEHWN chnpaBennnBomn
CTOMMOCTN MHBECTULMOHHOIO MMYLLIECTBA BKITKOYAETCA B OTHET O I'IpVI6bIJ'I9|X n y6bITKaX 3a TOT rof, Korga Takom goxon,
nnu y6bITOK BO3HUKaET.
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2.12 WNHBeCTMLMOHHOE UMYLLECTBO (NPOAOMKEHUE)

VHBeCTUUMOHHOE MMyLLeCTBO ChnucbiBaeTca C OanaHca npu BbIObITUM, NGO B cnyyae, eciim OHO U3bATO U3
MCMNONb30BaHUs, U OT ero BblObITUS He oXunaaetca 3KOHOMUYEeCKUX BbIrog B 6y,qyu.leM. rlpVI6bIJ'Ib nnm y6bITOK oT
BbIObITUSI UM U3BATUSA U3 aKcnnyatTaumm MHBeCTUUMOHHOIO UMyllecTBa NpmM3HaTCA B oT4eTe O I'IpVIGbIﬂFlX n y6bm<ax
3a OTYeTHbIM rod, B KOTOPOM UMeNo MecTo BbIObITME WU U3BATUE U3 aKcnnyataumn. ﬂepesoubl B COCTaB
WHBECTULUMOHHOIO MMyLlecTBa OCyLLECTBNAKTCA Toraa U TONbKO Toraa, Korga nMeeT MeCcto USMeHeHue Xapaktepa ero
Mncnonb3oBaHUA, Hanpumep, OKOHYaHWE ero MUCnofib3oBaHUA BlagenbleM, a TakKke nepegada B onepaunoHHYo
apeHay TpeTbemy nuuy. I'IepeBoubl M3 coCtaBa MHBECTULUMOHHOIO nMMmyllectBa OCYLLUEeCTBIIAOTCA TONbKO TOraa, Korga
nMeeT MeCTto N3MeHeHNe XapakTepa ero UCnornb3oBaHUA, Hanpunmep, Havano ero UCcnonb3oBaHUA BlagesnbueMm unum
Ha4vano paSpa60TKM C Uenblo Npoaaxku.

Mpu nepeBode M3 cocTaBa MHBECTULMOHHONO MMyLLIECTBA B COCTaB MMYyLLECTBa, 3aHUMaeMoro Bnagenbuem, vnu
3anacoB, B ka4yecTBe CTOMMOCTW MMYyLLIECTBA AN Nocreayowero ydeta NnpMHUMaeTcs ero cnpaseanneasl CTOMMOCTb
Ha JaTy U3MeHeHUs xapakTepa ero ucnonb3osaHus. Ecnu umywectso, 3aHnmaemoe ['pynnor B kayecTse MMyLLECTBa,
3aHMMaeMoro COOCTBEHHUKOM, CTaHOBUTCS WHBECTULMOHHBIM MMYyLLECTBOM, [pynna oTpaxaeT B y4veTe Takoe
MMYLLIECTBO B COOTBETCTBUM C YKa3aHHOWN MOMUTUKOW B COCTaBe OCHOBHbIX CPeACTB A0 AaTbl U3MEHEHUsI xapakTepa
ero ucnonb3oBaHus. [Npyn nNepeBoge U3 cocTaBa 3anacoB B COCTaB WHBECTMLUMOHHOIO MMYLLECTBa, Nobas pasHuua
Mexay crnpaBeinvMBO/ CTOMMOCTbIO MMYLLECTBA Ha [eHb MnepeBoda M ero npexHeln 6anaHcoBOW CTOMMOCTbIO
oTpaxatTcsa B oT4yeTe 0 Npubbinax n ybeiTkax. Ecnu Mpynna 3aBepluaeT CTPOMTENLCTBO UMM OCBOEHNE COOPYXXEHHBIX
XO3ANCTBEHHbIM CMOCOOOM OGBEKTOB WMHBECTULMOHHOIO UMYLLECTBA, pasHuLa Mexay CrnpaBeaniMBoON CTOMMOCTbHO
00BbEKTOB UMYLLLEECTBA Ha 3Ty AaTy M ero npeabiaylie 6anaHcoBoM CTOMMOCTBIO MPU3HaeTCs B OT4eTe O Npubbinsx n
ybbITKax.

[MpoueHTbl MO 3arMMam W KpeguTam, nonyYeHHbIM On4d (MHaAHCMPOBAHUA CTPOUTENBCTBA U OCBOEHMSA 00beKTOB
WHBECTULUMOHHOIO MMyLLeCTBa, Kannutann3mpyrTcd B TedYeHue nepuoaa, HeobxogmMmoro Ans 3aBepLieHuna
cTpouTenbCTBa U NOArOTOBKU obbekta ans npegnonaraemMoro ucnonb3oBaHus. [lpouyne pacxodbl No 3anmam
OTpaXatroTca B oT4eTe O I'IpVI6bIJ'IF|X n y6bITKaX.

2.13 OTnoXeHHbIN Hanor Ha NpUoLINb

AKTMBbI M 00f3aTeNnbCTBa MO OTMOXEHHOMY Hamnory pacCyMTbIBAlOTCS B OTHOLUEHWW BPEMEHHbIX pasHuy C
ucnonb3oBaHvem 6GanaHcoBoro meTtoga. OTNOXEHHble Hanorn Ha npubbinb OTPaXarTcs MO BCEM BPEMEHHbIM
pasHuMuaM Mexay HamnoroBol 6asol akTMBOB M 06s3aTenbCTB M UX OanaHcoBOW CTOMMOCTbIO B (DMHAHCOBOM
OTYETHOCTM, 32 WCKIIIOYEHMEM CUTYaLMI, Korga OTMOXEHHbIe Hamorv BO3HWMKAKOT NPW MepBOHAYanbHOM MPU3HaHWK
ryasuna nubo aktmea nnm obasaTenscTea B pesynbTate onepaumun, KOTopas He SBNSeTCA CAEnKon no o6beanHeHuto
KOMMaHWM 1 KoTopasi, B MOMEHT €e COBEpLUEHWS, He OKa3blBaeT BNNAHUSA Ha YYETHYI WM Harorosyo npubbinb unm
yObITOK.

AkTUB Nno OTNOXXEeHHOMY Hanory npusHaeTca TONbKO B TOWN CTENEeHW, B Kakon cyuleCcTByeT 3Ha4uTernbHaa BEePOATHOCTb
nony4vyeHua Hanoroobnaraemon ﬂpVI6bIﬂVI, KOTOpaa MOXeT ObITb YMeHblleHa Ha CyMMY BblYMTaeMbIX BPEMEHHbIX
pas3Huu. AKTUBbLI U 06s3aTenbLCTBa Mo OT/IOXXEHHOMY Hanory paccymMTbiBakOTCA NO HaloroebiM CTaBKaMm, NpuMeHeHune
KOTOPbIX OXuMOaaeTcAa B nepuoa peann3aumm aktuhea Ui noralleHuda obs3aTenbLCTBa, Ha OCHOBE ,D,eVICTByIOU.I,VIX mnn
00BbSABMNEHHbIX (VI NpaKkTn4eckn I'IpVIHﬂTbIX) Ha OTHETHYIO AaTy HalioroBbIX CTaBOK.

OTnoxeHHble Hanorn Ha NpubbINb NPU3HAKTCA B OTHOLLEHWN BCEX BPEMEHHbIX Pa3HuL, CBA3aHHbLIX C MHBECTULNAMMN B
AOYepHME 1 acCcoLMMpPOBaHHbIE KOMMaHWK, a Takke COBMECTHYIO OEATENbHOCTb, 38 UCKIIOYEHNEM TeX Cryyaes, Koraa
pynna KOHTPONUpyeT CPOKN peanu3aumn BPEMEHHbIX PasHuL, U Npu 3TOM CyLeCTBYeT 3HauMTenbHas BEPOATHOCTb
TOrO, YTO BPEMEHHbIE pasHuLbl He ByayT yMeHbLUeHbl B 0603prMoM ByayLuem.

OTNOXeHHbIN Hanor, OTHOCALLMIACS K CTaTbsM, NpM3HaHHbIM HE B COCTaBe I'IpVI6bIJ'Il/1 mnn y6bITKa, TakKke He Npu3HaeTcd
B COCTaBe I'IpVI6bIJ'IVI nnum Y6bITKa. CtaTbM OTMOXEHHbIX HaNoroe NPU3HAKTCA B COOTBETCTBUU C NeXawnmMn B UX
OCHOBe onepaunammn nnbo B cocTaBe npo4yero COBOKynHOro goxoaa, nmnéo HenocpeacTBEHHO B KanuTarne.

AkTVBbI 1 0653aTenscTBa MO OTNOXEHHOMY Harory 3a4nTbliBalOTCA ApPYr MPOTMB Apyra, eCcrv MMeeTcs puandecku
3aKpenneHHoe MpaBO 3a4veTa TeKyLUX HanoroBbiX aKTUBOB UM 00A3aTenbCTB, M OTNOXEHHbIE Hanorn OTHOCATCH K
OHOW 1 TOW e Hanoroobnaraemon KOMNaHUM U HaNnoOroBOMy OpraHy.
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2.14 ApeHpa

OnpeneneHVle TOro, 4TO OOrOBOPEHHOCTb npeactaBndeT cobor mnnn COAEepPXUT ycnosumAa apeHgbl, OCHOBaAHO Ha
cogepXaHnn OOroBOpeHHOCTM Ha AaTty Hadana CpoKa apeHdbl, T.e. 3aBUCUT I BbINONMHEHME Oorosopa oOT
NCnonb3oBaHUA onpeanerieHHOro aktmea Unn aktMeoB, N AOroBOp npeaoctaBndeT npaBo Ha UCMNOJSIb3OBaHME TaKoro
aKTnBa.

Ipynna e kayecmee apeHOamopa

durHaHcoBasd apeHaa, Mo YCrnoBUSIM KOTOPOW MpoucxoauT nepexon [pynne BCex PUCKOB U BbIrog, COMYyTCTBYHOLLMX
BMNaZieHNio apeHOoBaHHbIM aKTMBOM, KanutanuampyeTcs Ha Havano cpoka apeHibl B CyMMe, paBHOW CnpaBeanvBon
CTOMMOCTM apeHgyemMoro MMyLiecTsa, WUnu, ecrnim 3Ta CymMma Huxe, OUCKOHTMPOBAHHOW CTOMMOCTU MUHUMAanbHbIX
apeHfHbIX nnaTtexen. ApeHOHble nnaTtexu noanexar pacnpegeneHnio Mexay GOUHaHCOBbIMU BbiNnataMmuv U
YMeHbLUEHNEM HenoraleHHoro obsa3aTenbCcTBa Mo apeHae TakuMm obpas3oM, YTOObl NOMy4MTb MOCTOSIHHYKO CTaBKY
npoLeHTa Ha ocTawuleeca canbio obs3atensctBa. OMHaAHCOBbIE 3aTpaTbl OTpPaXalTCs B OT4eTEe O MpuObLINAX 1
ybbITKax.

B Tom cny4yae, ecnun OTCyTCTBYyeT o6ocHoBaHHas YBEPEHHOCTb B TOM, 4YTO I'pynna nony4ynT npaBo COBCTBEHHOCTM K
KOHUY CpOKa apeHAbl, Kanntanm3npoBaHHble apeHOoBaHHbIE aKTUBbl aMOPTU3NPYIOTCA B TEYEHNEe bonee KOPOTKOro n3
OBYX CPOKOB: apeHabl Ui pac4eTHOro cpoka ero nonesHomn CJ'Iy)K6bI.

ApeH[Hble MNaTexu Npy onepauyoHHOW apeHe A0KHbI NPU3HaBATLCS B OTYETE O NPUBHLINSX 1 yObITKax Kak pacxoapl
1 pacrnpenensitoTcsl paBHOMEPHO B TEYEHUE CPOKa apeH[bl.

Jozoeopbl onepayuoHHoU apeHObl — [pyrnna e kayuecmee apeHOodamernsi

Mpynna 3akniounna AoroBopbl KOMMEpPYecKol apeHabl B OTHOLIEHUM NpUHaAnexalmx el 0GbekToB HeOBWXUMOCTY.
Mo pesynbTaTaMm OLEHKU YCMOBWIA [OrOBOPOB [pynna onpedenuna, YTO BCE CYLUECTBEHHble PUCKM M BbIrodbl,
CcBA3aHHbIe C BradeHneM JaHHOW HeABMXKUMOCTbIO, NpuHaanexar [pynne, B CBSA3M C YeM 3TW JOroBOPbLI OTPaXalTcs
KaK [JOroBOpbI ONnepaLyoHHOW apeHbl.

ApeHgHble nnaTexu npu onepauMoHHOW apeHAde Mpu3HalTcA B OoT4yeTe O npubbinax u ybbITKax Kak BbIpyyka,
pacnpefensoTcs paBHOMEPHO B TeYEHNE CPOKa apeHabl.

2.15 Pe3epBbl

Pe3epBbl npusHatoTes, ecnu pynna BcriegcTBne OnpeaenieHHoro coObiTUst B MPOLLNIOM MMEET pUAMYecKMe unm
[06pOBONBLHO MPUHATLIE HA cebsi obs3aTenbCTBa, ANS YPErYNMPOBaHMS KOTOPLIX C O6OMbLION CTENEHBIO BEPOATHOCTU
notpebyeTcsl OTTOK PECYPCOB, U KOTOPbIE MOXHO OLEHUTbL C AOCTATOYHOW CTEMEHbI0 HadexHoCcTU. B Tex cnyyasx,
koraa [pynna oxugaetT BO3MELLEHUS pPacxO4O0B, Hanpumep, MO [AOrOBOPY CTpaxoBaHMs, CyMMa BO3MELLEeHUS
OoTpaXkaeTcsl Kak OoTAenbHbIA aKTUB, HO TOMbKO MPWU YCMOBUM, YTO MOMyYEHUE Takoro BO3MELLEHUsI NMPakTUYecKn He
BbI3bIBAET COMHEHUI.

Ecnu BnusiHMe BpEeMEHHOW CTOMMOCTU [eHer SBMAETCS 3HAuMTEeSNbHbIM, TO PEe3epBbl PACcCUMTLIBAOTCS MyTeM
OVCKOHTUPOBAHUSA OXMOaeMbIX OYAYLMX AEHEXHbIX NMOTOKOB MO CTaBKE A0 HANOrooBMOXEHNS, OTPaXKaOLLEN TEKYLLYHO
PbIHOYHYIO OLEHKY BPEMEHHOW CTOMMOCTM [JeHer W, ecnu MNPUMEHUMO, PUCKM, CBSA3aHHble C KOHKPETHbIM
ob6a3atenscTBoM. Npu NpUMeHeHUM OUCKOHTUPOBAHUA YBenuyeHue pesepsa, NPOUCXOAsLiee B CBA3M C TeyeHuem
BpEMEHH, NPU3HAETCs KaK pacxod Mo 3anmam.

2.16 Kanutan
YcemaeHbilt kanumai u 006a8oyYHbIl Kanumarn

OBbIKHOBEHHbIE aKLUMW 1 HerorallaemMble MPYBUIIErMpOBaHHbIE akLuW, ANBMOEHAbLI MO KOTOPbLIM BbIMNa4YMBaloTCs Mo
YCMOTPEHUIO 3MUTEHTa, OTpaxalTcs B CcocTaBe kanutana. 3aTtpaTbl Ha onnaTy ycnyr TpeTbuUM CTOpOHaM,
HenocpefCTBEHHO CBA3aHHbIE C BbIMYCKOM HOBbIX aKLUiA, OTPaXaloTCst B COCTaBe Kanutana Kak yMeHbLUEeHNe CyMMbl,
nomny4yeHHon B pesynbTaTe AaHHOW amuccun. Cymma npeBbiLLeHUs CnpaBeanuBoi CTOMMOCTU MOMyYEeHHbIX CPpeacTB
Hag HOMWHaMNbHOW CTOMMOCTbIO BbIMYLLEHHbIX aKLMIA OTpaXaeTcs Kak AMUCCUOHHbBINA JOXO0M.
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2.16 Kanutan (npopomkeHue)
Pe3sepe no eknady 8 ycmaegHbIl Kanumarn

PesepB no Bknagy B yCTaBHbIA Kanutan yuuTbiBaeT 3hekT AUCKOHTUPOBAHUS 3aiMOB, KOTOpbIe Bbinu Nony4YeHbl OT 1
BblAaHbl KOMNaHUAM, HAXOASLLMMCS NoA OBLMM KOHTPOSIEM, Ha YCMOBUSIX, OTIIMYHBIX OT PLIHOYHBIX YCIIOBUM, a TaKxke
BKMafbl akLUMOHepPOB 1 pacnpefeneHne npubbinu akuuoHepam.

Pesepe nod obbeduHeHuUe KomnaHul

PesepBs nog o6beanHeHe KoMnaHuii NpeacTaBnsaeT coboi:

> PasHuuy Mexay YMCTbIMM akTMBaMu NPUOBPETEHHbIX AOYEPHUX KOMMaHWA W CYyMMOW BO3HarpaxmaeHus,
ynnayeHHoro npv NpuobpeTeHnm, KoTopas yunTblBanacb No MeToay obbeAVHEeHUs AoNeEN, a Takke yuuTbiBaeT
BMUSIHNE U3MEHEHUIA CTPYKTYPbI [pynnbl, BKIOYas peopraHn3aumio MaTePUHCKOW KOMMNaHWM.

> PasHuubl Mexay 6anaHcoBOM CTOMMOCTBIO HEKOHTPOSbHOM [ONM y4acTUsi B NMPUOGPETEHHbIX KOMMaHUAX U
CYMMOW BO3HArpaxkaeHus, ynnadeHHoro 3a 4aHHyo 4orHo.

Pes3epe Ha nepecyem UHOCMpPaHHbIX 8asltom

PesepB Ha mepecyeT MHOCTPaHHbIX BanoT y4nTbiBaeT BAUSHUE nepecdeTa u3 (OyHKLMOHANbHOW BanoThbl B BantTy
npencrtaBleHnd.

LusudeHOb!

OunBnaeHabl npusHaloTCca Kak o6s3aTenbCTBa M BbIYMTAOTCS U3 CyMMbl KanuTana Ha OTYETHYK OaTy TOMbKO B TOM
cny4vae, ecnv oHu 6N 06bABMNEHbI A0 OTYETHON AaThl BKNOUNTENbHO. MHopMaLmsa o guBMaeHgax packpoiBaeTcs B
OTYETHOCTW, €CINN OHW ObINM pekoMeHAOoBaHbl A0 OTYETHOW AaThl, @ Takke pekoMeHOOoBaHbl Unn obbsaBNeHbl nocne
OTYETHOW AaTbl, HO 40 AaTbl YTBEPXAEHUS PMHAHCOBON OTHETHOCTW.

2.17 Tlpu3HaHue BbIPYYKU

Bbipyyka npu3HaeTcs B TOW Mepe, B KakoW CyLLeCTBYeT BEPOSITHOCTb MonyyeHust Mpynnori SKOHOMUYECKMX BbIrof, a
Takke Korga pasmep BbIpy4YkM MoAaaeTcsl JOCTOBEPHOM OueHKe. Bbipyyka OT npofaxku 3amnacoB Mpu3HaeTcsl nocne
nepenayun nokynaTesnto CyLlEeCTBEHHbIX PUCKOB U BbIrod, CBA3aHHLIX C NPaBOM COGCTBEHHOCTM Ha ToBap. Bbipyuyka oT
MPOAaXn ycnyr npusHaeTcs B TOM OTYETHOM MNepuode, B KOTOPOM MpedoCTaBrieHbl YCNyri, M paccyuTbiBaeTcs Ha
OocHOBe OOLleil CTOMMOCTU [OoroBopa M MpoueHTa BbinonHeHusi. CTeneHb 3aBepLUeHHOCTW paboT onpeaensieTcs
MCXOOA W3 CTEMeHW 3aBeplUEHUs MPOEKTOB W BLIMOSIHEHUA YCMOBWUIA [OTOBOPOB MyTEM COOTHECEHMst 3aTpaT Mo
[OroBOpPY, MOHECEHHBIX K HACTOSILLLEMY MOMEHTY, C OGLLE CYMMOM MOHECEHHbIX 3aTpaT M pacyeTHbIMK 3aTpaTtaMu no
ZOroBOpY.

Mpoyasi Bblpyyka BKMNOYAET Creaylowmne Buabl BbIPYYKW: BbIPyYKYy OT YCRyr No Tenno-, BOAO-, SMEKTpo- U
3HEeprocHabxeHuto, a TakkKe areHTCKMe BO3HarpaXKJeHusl, npusHaBaemble B TOM OTYETHOM Mepuode, B KOTOPOM
COOTBETCTBYOLLME YCyrn Obinu NpeaocTaBeHbI.

ApeHaHbI oxo4, MoryyYyaembli MO JOroBOpPaM OMNepaLMoOHHON apeHabl, NpU3HaeTCs paBHOMEPHO B TeYEHWE Cpoka
apeHAbl, 3a UCKIMOYEHNEM YCIIOBHOMO apeHaHOro 4oxoAa, KOTOpbI NPU3HAeTCa No Mepe NofyyYeHus.

Mepbl, CTUMynupyrouwine apeHgaTtopoB K 3aKn4eHno 4OroBopoB apeHabl, pacnpenendrTcd paBHOMEPHO B Te4YeHne
CpOKa apeHAbl, gaxe ecnu Jencrtene cammx Mep ocyulecTBndeTcda no WMHOMY npuHUUNy. CpOK apeHgbl — He
nognexaiimmn otMeHe nepuog apeHabl, a Takxe nobble AONONHUTENbHbIE nepuoabl, Ha KOTOopble apeHOaTop Bnpase
npoannuTb apeHay, ecnu Ha Agaty NpUHATUA apeHabl MMeeTcAd obocHoBaHHas YBEPEHHOCTb B TOM, 4YTO apeHAaTop
HaMmepeBaeTCAa BOCNOJSIb30BaTbCA 3TUM NpaBoOM.

Mpemuu, nonyvyaemblie B CBA3W C MNpekpaleHnem Ccpoka 0EeNCTBMA O0roBopa apeHabl, Npu3HalTCd B OT4YeTe O
I'IpVI6bIJ'IF|X n y6bITKaX no Mepe nx nonyvyeHud.
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2.18 TMpoueHTHLIN goxon

Mo BCemM (WHAHCOBBIM WHCTPYMEHTaM, OLEHWBaeMblM MO aMOPTU3MPOBAHHOW CTOMMOCTM, W MPOLIEHTHbIM
(hVMHAHCOBBIM aKTMBaM, KNaccuuLMPOBaHHbIM B KAYECTBE MMEIOLLMXCS B HANUYMK ANs NPOAaXu, NPOLEHTHbIA J0X04
UNN  pacxof npu3HaeTcsa C WUCMNONb3oBaHWEM MeToAda JA(PAEKTUBHONM MNPOLEHTHON CTaBKW, KOTOPbIA TOYHO
OVCKOHTUPYET oxugaemble Oydywime BbiNAathl WM NOCTYNMEHUS OEHEXHbIX CPeacTB  Ha  NPOTSXEHUU
npeanonaraeMoro Cpoka WUCnonb3oBaHWA (UHAHCOBOrO WMHCTPYMEHTa WKW, €Crn 3TO YMECTHO, B TeYeHue MmeHee
NpOAOIKATENBHOrO Mepuopa, A0 4McTon GanaHCOBOW CTOMMOCTM (PUHAHCOBOrO akTMBa Wnn 06sA3aTenbcTBa.
MpoueHTHLIN AOXO04 BKNOYAeTCs B COCTaB A4OXOA0B OT (PMHAHCMPOBAHMSA B OTYETE O NPMOLINSAX U YObITKaXx.

2.19 Onepauum no oomeHy

Mpynna saknovaeT WMHBECTUUMOHHbIE COFMMAlleHUsi Ha CTPOUTENbCTBO 3AaHWI, MO YCIOBUSM KOTOPbIX HEKOTOPOE
KONMYECTBO KBapTUP W/WNi KOMMEepYEeCKMX Nnoliazen NoanexuT nepeaade MecTHbIM OpraHamM BIiacTu (COOPYXEHUHO
Takke MOANeXaT HeKOTopble 06BLEKTbl UHGPACTPYKTYpbl) B O6MEH Ha MpaBo Ha 3acTporky. [aHHas onepauusi Mo
obMeHy paccMaTpuBaeTcs B KayecTBe onepauuu, reHepupylollein Bbipydky. B Tom criyyae, korga BO3MOXHO
[IOCTOBEPHO OLEHUTb CMpaBefnuBYI0 CTOMMOCTb MOMyYeHHbIX MpaB Ha 3acTpoWKy, Bblpydka OLEHWBAETCs Mo
crnpaBefnvBOM CTOMMOCTM MpaB Ha 3aCTPOVKY, CKOPPEKTUPOBAHHOW Ha CyMMY NepefaHHbiX AEHEXHbIX CPeACTB U
WX 3KBMBAmNEHTOB. B TOM cryvyae, Korga HEBO3MOXHO [OCTOBEPHO OLEHUTbL CMPaBEAJSIMBYH) CTOMMOCTb MOMYyYEHHbIX
npaB Ha 3aCTpOWKy, Bbipyyka OLIEHMBAETCs MO ChpaBenvBOW CTOMMOCTY OBMEHEHHbIX OGBHEKTOB HEABWXMMOCTU,
CKOPPEKTMPOBAHHOW Ha CyMMY NepeaaHHbIX AEHEXHbBIX CPEACTB UMM UX SKBUBAIIEHTOB.

2.20 BosHarpaxpeHus paboTHMKaM
Ob6s13amesibcmea rno 2ocydapcmeeHHOMY NeHCUOHHOMY 0becreqyeHuro

B npouecce o6blyHON gesitenbHocTU pynna ynnadnBaeT B3HoChbl B [MeHCMOHHLIN hoHa Poccuiickon depepaumu,
OHABI COLManbHOrO U MEANLMHCKOIO CTpaxoBaHWs M B (POHA 3aHATOCTM MO AEVCTBYIOWMM OdULManbHbIM CTaBKam
ncxoaga ns 3apaboTHow nnatbl 4O BblveTa HamoroB. O6s3atenbHble B3HOCHI B [1€HCMOHHBIN POHA OTHOCHATCH Ha
pacxofbl MO Mepe WX BO3HUKHOBEHWs. [pynna He MMeeT puanYeckoro unu [o6poBOMbHO NPUHATOrO Ha cebs
0653aTenbCTBa MO OCYLLECTBEHNIO AOMNONHNTENbHBIX OTYNCEHNI B OTHOLLEHWUW YKa3aHHbIX BbiNnarT.

2.21 Knaccudukaums akTMBOB M 06513aTeNbLCTB

AKTUBbI U 06si3aTenbCTBa OTHOCATCS K OBGOPOTHBIM/KPATKOCPOYHbIM, €CINM WX peanu3auus Unu yperyrnvpoBaHue
oXugaeTcs B TeyeHWe [BeHaguaty MecsileB Mocfie OTYETHOW pfaThl, 3a WUCKIIOYEHVWEM 3anacoB M aBaHCOB,
MOSy4eHHbIX OT KIMEHTOB, KOTOPbIE KNaccuuumMpyoTcs kak 060poTHbIe/KpaTKOCPOUHbIe, ecnu KomnaHus HamepeHa
peanu3oBaTb MX WNW NMaHUPyeT yperynupoBaTb WX B TeYeHue O0ObIYHOro OnepaLMoHHOrO LMKMa, COCTaBMsoLWeEro
6onee 12 mecsLeB. Bce npoune akTuBbl M 06513aTENLCTBA OTHOCSATCS K BHEOOOPOTHLIM/AOMTOCPOYHBIM.

MN3meHeHUs B y4eTHOM NONIMTUKE U NPUHLMNAX PACKPbLITUA UH(OPpMaLIMK

B Tekywiem oTtyeTHOM nepuope [pynna npuHsAnMa BCe HOBble M MepecMOTpeHHble MexayHapodHble cTaHgapThl
drHaHcoBon oTyeTHOoCTM (MC®O), KOoTOpble MMEKT HEeNoCPeACTBEHHOE OTHOLIEHWE K AesTenbHocTM [pynnbl 1
AeNCTBUTENBHBI ANS OTYETHLIX NepuoaoB, HaunHawwmxesa 1 aHBaps 2014 r. NprMeHeHne ykasaHHbIX CTaHAAPTOB He
oKasano CyLeCTBEHHOrO BIIMSHUS Ha YYETHY0 NonuTuky pynnbl.

BblﬂyLI.IeHHble, HO elle He OHyGﬂMKOBaHHbIe CTaHAapTbl, WUHTepnpetTauMm W nonpaBKu K
Ol1y6.l1VIKOBaHHbIM cTaHaapTam

lpynna [OCPOYHO He MNpUMEeHWna psif Creaylolmnx CTaHA4apToOB, MHTepnpeTauuid U MonpaBoK K CyLLECTBYHOLMM
cTaHgapTam, KoTopble 6binu onybnunkoBaHbl 40 AaTbl YTBEPXAEHNS (DUHAHCOBOW OTYETHOCTU, HO €Lle He BCTYMUMW B
Cuny B TEKyLLleM OTYETHOM Nepuoae.

24
1968



MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

MN3meHeHUs B y4eTHOM NONUTUKE U NMPUHLMNAX PACKPbLITUA MHOpMaUUK (MpPoaoIHKeHue)

BbinylieHHble, HO elle He ONnyo6NUKOBaHHble CTaHAAPTbl, WHTepnpeTauuuM U MNONpaBKU K
onyo6sIMKOBaHHbIM CTaHAapTaM (NpoaokeHue)

CmaHdapmbl, ebinyujeHHble Coeemom no MC®0 u npuHsmbie EeponelickuM cO030M

> WHTtepnpeTaums IFRIC 21 "C6opbi" (BCTynaeT B CuNy AN rOAOBbIX OTYETHbIX MEPUOAOB, HAYMHAIOLLMXCS
17 vioHs 2014 r. unu nocne aTon gathl).

> ExerogHble ycoseplieHcTBoBaHua MC®O: umkn nonpasok 3a 2010-2012 roakl (BCTynaloT B CUNY B OTHOLUEHUU
rOAOBbIX OTYETHbLIX MEPUOAO0B, HadmHatowmxes 1 uong 2014 r. unu nocne aTon AaTtbl);

> ExerogHble ycosepleHcTBoBaHua MC®O: umkn nonpasok 3a 2011-2013 roabl (BCTynaloT B CUNy B OTHOLUEHUA
rOAOBbIX OTHETHbLIX MEPUOAOoB, HadmHatwmxcs 1 uong 2014 r. unu nocne aton AaTtbl);

> MonpaBkn Kk MCPO (IAS) 19 "lMeHCUOHHbIE NnaHbl C yCMaHOBIEHHbIMU 8blriamamu. 83HOCbI compyOHUKo8"
(BCTYNaeT B cury B OTHOLLEHUW FOAOBbLIX OTYETHBIX NEPMOAOB, HavmHatowmxcs 1 uona 2014 r. unm nocne aTon
harhbl).

CmaHdapmbl, ebinyujeHHble Coeemom no MC®O, Ho ewe He npuHsimble Eeponelickum coro3om

> MC®O (IFRS)9 "®uHaHcosble uHCmpymeHmbsl" (BCTynaeT B CWy B OTHOLIEHWW TOAOBbLIX MNEPUOAOB,
HaumHarowmxes 1 aHsaps 2018 r. unu nocne aton gatol);

> MC®O (IFRS) 14 "Cuema omirioxeHHbIX MmapugHbIX KOPPeKkmupoeok" (BCTynaeT B cuny AnNs rogoBblX
OTYETHbIX NepnoaoB, HaunHarowwmxesa 1 sHeapsa 2016 r. nny nocrne aTon Aathl);

> MC®O (IFRS) 15 "Beipyuka no doecoeopam ¢ KnueHmamu" (BCTynaeT B CUMy B OTHOLLUEHUWN rogoBbIX OTYETHbIX
nepvoaos, HaunHatowmxesa 1 aHsaps 2017 r. unu nocne aTon gatol);

> Monpaskn k MC®O (IFRS) 10, MC®O (IFRS)12 n MC®PO (IFRS)28 "MHeecmuuyuoHHbIe KOMMaHUU:
PUMEeHeHUEe UCKIYeHUs u3 mpebosaHull K KoHconudayuu" (BCTYNakT B CUITY OTHOLUEHUN rOA0BbIX OTHYETHbIX
nepvonoB, HaumHatowwmxes 1 aueaps 2016 r. unu nocne aTon Aathbl);

> Monpaekn k MC®O (IAS) 1 "MHuyuamuebl 8 OMHOWeEHUU packpbimus UHgopmayuu" (BCTynalT B Cury B
OTHOLLEHWNM rogoBbIX OTYETHbIX NEPUOAO0B, HaunHawwmxea 1 aHsapsa 2016 r. unu nocne aTon gaTol);

> ExxeroagHble ycoBeplueHcTBoBaHua MC®O: umkn nonpasok 3a 2012-2014 rogpl (BCTynatoT B CUIy B OTHOLLEHUMW
rofoBbIX OTYETHbIX NEPMOJOoB, HaunHarwmxcsa 1 sHeaps 2016 r. unu nocne aTon Aathl);

> Monpaekn k MCPO (IFRS) 10 1 MCPO (IAS) 28 "lpodaxa unu nepedadya akmuea Mex0y UHEECMOPOM U
COBMeCMHbIM/accoyuuposaHHbiM npednpussimuem” (BCTynalT B CUNY B OTHOLWEHWU FOOOBbIX OTYETHbIX
nepvonoB, HaumHawwmxces 1 uonga 2018 r. unv nocne aTon gaTthl).

> Monpaeka k MCPO (IAS) 27 "Memod dosniegozo y4acmusi 8 omdesibHOU huHaHCco8oU omyemHocmu” (BCTynarT
B CUJTy B OTHOLLEHMM rOJ0BbIX OTYETHBIX MEepMoAoB, HauYMHawLwmxes ¢ 1 sHeapsa 2016 r. unu nocne aTon gatbl);

4 Monpaekn Kk MC®O (IAS) 16 n MC®O (IAS) 41 'Tlnodosbie pacmeHus" (BCTynalT B CWNYy B OTHOLUEHWUU
rofoBbIX OTYETHbIX NEPMOJOB, HaunHarwmxcsa 1 sHeaps 2016 r. unu nocne aTon Aathl);

> MonpaBkn k MC®O (IAS) 16 n MCPO (IAS) 38 "PasbsicHeHue npuemnembix Memodos amopmusayuu”
(BCTYNaloT B cuny Ans rogoBbIX OTYETHBIX NEpMOAOB, HavmHatowmxcs 1 aHBapsa 2016 r. nnm nocne 3Ton Aathbl);

> MonpaBkn k MC®O (IFRS) 11 "Yuem npuobpemeHusi Ooneli yyacmusi 8 coemecmHol OessmenbHocmu"
(BCTynatoT B CMIy B OTHOLUEHUWN roOOBbIX OTHETHbIX NepuoaoB, HaunHarowwmxcs 1 aHeaps 2016 r. unm nocne
aTOM AaTthl);

OXunpaetcsi, YTO MPUHATME MNEPEYUCTIEHHbIX HWXE CTaHAapToB MOCMEe WX BCTYMNEHUSs B CUMY He OKaxeT
CYLLLECTBEHHOTIO BMMSHNA Ha (DMHAHCOBY OTYETHOCTb [pynnbl.
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MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

O6beanHeHns KOMNaHUK, NpModpeTeHne U BbIObITUE HEKOHTPONbHbIX AONEN y4acTus
Animagus Holdings Ltd. u OO0 "CmpoumenbHbii XonduHe-l02"

10 anpens 2014 r. Mpynna npogana TpeTtben cTopoHe 100%-Hyl0 OOM yvacTusi B paspeLleHHOM K BbIMyCKy W
BbiNyLlEHHOM YCTaBHOM kanutane komnaHum Animagus Holdings Ltd, a Takke B ee p[goyepHen KoMnaHuu

OO0O "CrtpoutenbHbii XonauHr-tOr". Cymma nepegaHHoro BosHarpaxaeHus coctasuna 2 001 Teic. gonn. CLUA.

B Ttabnuue Hwxe npeacTaBneHa Tekywlas CTOMMOCTb MAEHTUMULMPYEMbIX akTMBOB W obs3atenscts Animagus
Holdings Ltd 1 OO0 "CtpoutenbHbin XonaunHr-tOr" Ha gaty BbIObITUS:

Ha 10 anpens

2014 e.

3anach! (Mpum. 15) 311
HOC k Bo3ameleHunto 3
[HeHexHble cpeacTea -
Kpeautopckas 3ag0mKkeHHOCTb (25)
YucTble aKTUBbI 289
BosHarpaxaeHue nepegaHHoe, BKoYas:

- Nony4YeHHoe AeHexXHoe Bo3HarpaxaeHue 2001
MpubbinNb o0 HAaNOroobNoXeHUs OT BbIOLITUS AOYEPHUX KOMMAHWIA 1712

3A0 "TennoCemesast KomnaHus" u 3A0 "BodocHabxarowast KomnaHus"

29 pekabpsa 2014 r. [pynna 6e3Bo3Me3OgHO nMepefana  KoOMMaHuKM, Haxogswencs nod OoOWuM  KOHTpOnem
100%-Hyt0 oMo yyacTus B paspeLleHHOM K BbiMyCKy M BbiMylleHHOM yctaBHoM kanutane 3A0 "TennoCeteBas
Komnanua" n 3A0 "BogocHabxarowwan Komnanus". Caenka 6bina knaccndpuumpoBaHa kak pacnpeneneHne cpeacTs B
Nnonb3y akUMOHEepPOoB.

B Tabnuue Hwxke npenctaBneHa Tekywlas CTOMMOCTb  MAEHTUULMPYEMbIX aKTMBOB W 0053aTenbeTB
3A0 "TennoCeteas Komnarus" nu 3AO "BopocHabxatowasi KomnaHua" Ha aaty BblObITUS:

Ha 29 dekabpsi

2014 2.
OcHoBHele cpeacTaa (Mpum. 10) 37 320
3anach! (Mpum. 15) 7
3aliMbl BblAaHHble 3045
[ebuTopckas 3afomKEHHOCTb 3345
AKTUBbI N0 OTNoOXeHHOMY Hanory ([pum. 9) 1209
Mpeponnarta no Hanory Ha nNpubbinb 20
Mpoune akTuBbI 836
[eHexHble cpeacTea 1730
Kpeautopckas 3a00mKeHHOCTb (2 194)
ObGsazaTenbcTBa NO Hanory Ha NpubbINb (193)
Mpoune obsi3aTensbCTBa (2279)
Yucrtble akTUBbI 42 846
MepenaHHoe Bo3HarpaxaeHune -
PacnpeneneHue cpeacts B nonb3y akumoHepos (Mpum. 19) 42 846

3A0 "UCK "Apcenan-XonduHa" u OO0 "PCl-CaHkm-llemepbyp2"

pynna nukeuagmpoBana cesou pgodepHue komnanum 3A0 "MICK "Apcenan-XonguHr" n OOO "PCI-CakT-lNeTepbypr”
20 cepanst 2014 r. n 27 oktsa6ps 2014 r. cOOTBETCTBEHHO. YObITOK 4O Hanoroo6noXeHuUsi oT BblObITUSE [OYEPHUX
komnaHun coctasun 50 Teic. gonn. CLUA, Bkntovas OTTOK AeHEXHbIX cpeacTB B pasmepe 5 Toic. gonn. CLUA.
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MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

O6beanHeHn KOMNaHUKU, NpModpeTeHne U BbIObITUE HEKOHTPONbHbIX AONEN y4acTus
(npoponmxeHue)

Calianson Management Ltd u OOO "PeHoea-Cmpoul pyn-Taysp"

28 mas 2013 r. 'pynna npopana Tpetben ctopoHe 100% [onv B paspelleHHOM K BbiMyCKy U BbiNyLLEHHOM YCTaBHOM
kanuTtane Calianson Management Ltd n OOO "PeHoa-Ctpoil pyn-Tayap", CBOK LOYEPHIO KOMMNAHUI, Ybs OCHOBHAast
OeATenbHOCTb 3akn4yanacb B cAaye B apeHay TOproBbiX MomelleHun B 6HusHec-ueHTpe. Cymma nepegaHHOoro

BO3HarpaxaeHus coctauna 25 000 Teic. gonn. CLA.

B Tabnuue Hwxe npeacTtaBneHa TeKyllas CTOMMOCTb UAEHTUdMUMpYyeMbIX akTnuBoB M obsasaTtenbctB Calianson

Management Ltd n OOO "PeHoBa-Ctponl pyn-Tayap" Ha Aaty BbiGbITUSA:

Ha 28 mas
2013 a.
MHBecTUUMOHHOE nmyLlecTtso (Mpum. 12) 26 635
3anach! (Mpum. 15) 21
[ebutopckasi 3a00MKEHHOCTb 136
HOC k Bo3MeLleHuto 84
[eHexHble cpeacTasa 170
Obsi3aTenbcTBa MO OTNOXEHHOMY Hanory (Mpum. 9) (1 252)
3a40mMKEHHOCTb NO NPOYMM Hanoram (61)
Kpeautopckas 3a00mKeHHOCTb (43)
ABaHCbI MONyYeHHbIE (124)
Yucrtble akTUBbI 25 566
lMonyyeHHoOe AeHexXHOe BO3HarpaxaeHue 25000
YOBbITOK OT BbIObITUSI OYEPHEN KOMMNAHWM 566
UuncTtoe nocTynneHne AeHexHbIX CPeacTB 24 830

00O "Tamnur"
B Tabnuue Hwxe npeacTaBneHa Tekyllas CTOMMOCTb akTuBOB U o6si3atenscte OO0 "TatnuH" Ha gaTy BbIObITUS:

Ha 31 urons

2013 2.
OcHoBHbIe cpeacTea 3
3anach! (Mpum. 15) 1
JebuTopckas 3afoImKEHHOCTb 120
HOC k Bo3MeLleHuto 73
[eHexHble cpeacTesa 26
AkTVBbI NO OTNOXeHHoMY Harnory (Mpum. 9) 386
3a40mKeHHOCTb NO MPOYMM Hanoram (15)
ToproBasi 1 Npoyasi KpeanTopckas 3a40/MKEHHOCTb (317)
ABaHCbI MONyYeHHbIE (36)
YucTrble akTUBLI 241
lMepenaHHoe BO3HarpaxgeHue 0,3
YOBbITOK OT BbIOLITUSI OYEPHEN KOMMNAHWM 241
YUCTbIN OTTOK OEHEXHbIX CPEeACTB (25,7)
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MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

MHBecTMLUMN B accoLUNPOBaAHHbIE KOMNaHUKU
I'pynna y4yuTbiBaeT MHBECTULNM B aCCOLUMMPOBAHHbIE KOMNAaHUKX NO MeToAy A0JIEBOro y4acTtua.
XKCIIK "Akademuyeckuii”

B anBape 2014 roga accoummnpoBaHHas komnanus pynnel XXCIMK "Akagemuyeckui” 6bina peopraHusoBaHa B popme
yypexaenusa otaensHon komnaHum XKCIK "Akagemuyecknii-tOr", gons ydactus 'pynnel B koTopon coctasnseT 82,4%.
B pesynbTtate peopranusauun komnanus XKCIK "Akagemnyecknid-tOr" nonyyuna ot XXCIK "Akagemuyeckuin" npasa
Ha apeHay 3eMernbHOro y4vactka, OueHKa KoToporo 6bina mpoBefeHa He3aBuCHMMbIM oueHLmkom (Mpumedanue 12).
[aHHasa onepauus yumTbiBaeTCcs Kak npuobpeTeHne rpynnbl akTuBoB. B pesynbTtaTe gaHHOM onepauuy 6bina npusHaHa
HEKOHTpPOMnbHasA Aons yyactus B pa3mepe 3 843 Toic. gonn. CLA.

Mo coctoaHuto Ha 31 gekabps 2013 r. gonsa ronocyowmx akumi Mpynnel B XCIK "Akagemunyeckuin" coctasnana
26,3%, a ponsa B Npubbinn accounmnpoBaHHon koMmnaHum — 47,5%.

Mo coctoaHmo Ha 31 pekabpst 2013 r. unctble aktusbl XKCIK "Akagemuyeckuin” Obinn B OCHOBHOM NpeAcTaBrieHbl
BHEOOOPOTHBIMM aKTUBamMu (MHBECTULIMOHHOE MMYLLECTBO (NMpaBa Ha apeHAy 3eMerbHbIX Y4aCTKOB, PACMONOXEHHbIX
okono paroHa "Akagemudecknin” (Poccuiickas ®egepauusi, Ypanbckuid permoH)) B pasmepe 28 200 Teic. gonn. CLA.

BnvsHue W3MEeHeHMM WHBECTULMN B acCouMmMpoBaHHYKO KOMMNaHWK Ha [OaHHble (PMHAHCOBON OTYETHOCTMU
npeacTtaBneHo HUXe:

XKCIK "Akademuyeckui”
3a 200b1 no 31 dekabpsi

2014 e. 2013 e.
Bxopsawmi octaTok Ha 1 AHBapA 8 430 10 349
[ononHuTenbHble NHBECTMLINN - 515
Mpn6bINb/(yOBITOK) OT MHBECTULMIA B @aCCOLMMPOBAHHYIO KOMMaHMWIo 13 065 (1718)
Peopranunsauns XXCrIK "Akagemuyeckmn” (20 813) -
BbIObITE MHBECTULMIA (140) -
KypcoBas pasHuLa Npu nepecyeTe BanioT (542) (716)
Ucxopawmmn octaTok Ha 31 aekabps - 8430

3A0 "YK "Akademuyeckui"

lpynna Bnageet ponew ydactns B pasmepe 25% +1 akuma B 3A0 "YK "Akagemwnyeckuinr", npnobGpeTeHHOM B
2011 rogy. KomnaHusa okasbiBaeT pasnuuHble ycrnyrm xuTtensm panoHa "Akagemwunyeckuin" (Poccurickas ®epepauus,
Ypanbckuin pernoH).

BnusHve w3MeHeHMn WHBECTMLUMN B acCOUUMPOBAHHYKO KOMMaHW0 Ha [AaHHble (UHAHCOBOW OTYETHOCTM
npeAcTaBreHo HNXe:

3A0 "YK "Akademuyeckuii”
3a 20061 no 31 dekabpsi

2014 2. 2013 2.
Bxoaswmin octaTtok Ha 1 AHBapsA 502 -
[ononHuTenbHble MHBECTULUA - -
Honsa B npubbinu 3a rog 83 508
KypcoBasi pasHuLa npu nepecyeTe Baniot (231) (6)
Ucxopawmmn octaTok Ha 31 aekabps 354 502
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(e mbicsuax donnapos CLUA)

Nyasun

Hwxe npeacrasneHbl U3MeHeHWs ryasuna:

banaHcoeas

cmoumocmb
Ha 31 gekabps 2012 r. 11 553
ObecueHeHne ryasuna 3a rog (222)
BbibbITWE fOYEPHMX KOMNAHWIA -
KypcoBas pasHuLa npy nepecyeTe BamnioT (826)
Ha 31 gekabpsa 2013 r. 10 505
OGecLeHeHne ryasuna 3a rop, (9 829)
KypcoBasi pasHuua npu nepecyeTe Baniot (676)

Ha 31 gekabps 2014 r. -

B npegpigywive nepvodbl ryosun, B OCHOBHOM pacnpegerneHHbii Ha "PCIM-KPACHO[AP", 6bin npoTecTupoBaH Ha
npeameTt obecLeHeHs Ha OCHOBaHUM AOMNYLLEHNUs O TOM, YTo KpynHenwwuin aktne "PCIr-KPACHOOAP" — 3emenbHbIn
y4yacToK, KrnaccuduumpoBaHHbLIM B KayecTBe 3anacoB, OydeT MCnonb3oBaH Ans cTpouTenbcTBa. Kak cneacteue,
BO3MeLlaemMasi CTOMMOCTb Oblfla onpedeneHa kak CTOMMOCTb OT Mchonb3oBaHusi. B Tekywem nepuoge [pynna
npuHAna peLleHre o npodaxe AaHHOro aktuea 6e3 ctpoutenbcTBa. Kak cnefgcrteue, Bo3Mellaemasi CTOMMOCTb Obina
yMeHbLUeHa 1 6bIfio NpM3HaHO NonHoe obecueHeHne ryasuna.

B 2014 rogy pynna oTpasuna B y4yeTe nonHoe obecueHeHue ryasuna B oTHoweHun 3A0 "PeHoBa-Ctpoul pyn-

KpacHogap". B 2013 rogy ryasun, npusHaHHbein npu npuobpeteHnn OOO "TatnuH" B npeablaylumx nepuopax, ouin
obecueHeH Ha o6Lwyo cymmy 222 Thic. gonn. CLUA.

Bbipyyka
Bbipyyka BkntoyaeT B cebs cneayolee:

3a 200b1 no 31 dekabpsi

2014 2. 2013 a.
Peanusauus xunon HeaBMXMMOCTMU 458 063 596 935
Ooxoa ot apeHabl 967 2433
Mpoyas BbIpyyka 18 160 24 701
UToro 477 190 624 069

Mpoyas Bblpyyka B OCHOBHOM MpeAcTaBneHa BbIPyYKOW OT yCNnyr no Tenno-, BOAO- U 3MeKTPOCHabXeHuio B pasmepe
14 165 Tbic. gonn. CLWA (2013 r.: 15355 teic. gonn. CLLUA) 1 Bbipy4kon 3a BcnomoratenbHble ycnyr [pynnbl B
pamkax NpoAaXxu >XXUNOW HEeABMKXUMOCTM B pa3mepe 2 666 Toic. gonn. CLUA (2013 r.: Bbipyyka 3a ycnyru pynnbl B
pamkax CTpouUTeNnbCTBa rOCTMHUYHOIO komnriekca B Coun B pasmepe 6 188 thic. gonn. CLUA komnaHuel nog obimm
KOHTpOnem).

pynna sakntoymna ¢ MeCTHbIMU OpraHaMu BnacTy MHBECTULIMOHHbIE AOrOBOPbI HA CTPOUTENBCTBO XMWIbIX PaNOHOB.
Mo ycnoBusiM MHBECTMLMOHHBIX AOroBopoB [pynna obs3aHa npedocTaBuTb KBapTUpbl psdy M3NYEcKMX nuu Ha
6e3B0o3Me3gHON OCHOBe B OOMeEH Ha npaBa Ha 3acTpoviky. lMogobGHbIi obmeH akTuBamu npeacTaBnsieT coGon
GapTepHylo cgenky. lNepedada kBapTUp PU3NYECKMM fMUaM SBMASETCA NPOAaKeW, y4YeT OTIOKEHHOW BbIPYYKM
OCYLLECTBNSETCHA MO pacyeTHOW CrpaBeanIMBOM CTOMMOCTM KBapTUp K nepedaye no COCTOSHWIO Ha AaTy nonyyeHus
npae Ha 3acTponky. 3a rogbl no 31 gekabpsa 2014 n 2013 rr. pynna oTpasuna BbIPYYKY OT GapTepHbIX CAEnoK B
pa3mepe 4 310 Tbic. gonn. CLUA n 6 676 Teic. gonn. CLLUA cooTBeTCTBEHHO.
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doxoabl un pacxoabl
PacyeTtbl ¢ nepcoHanom, M3HOC OCHOBHbLIX CpeacTB M amMopTu3aunda HemMaTepuanbHbIX aKTUBOB, BKITHOYEHHbIE B
cebecToMMOoCTb peann3oBaHHbIX 3amnacoB, a TakKxe OGLI.I,GXOSFlVICTBeHHbIe, aAMWHUCTPATUBHbIE U MHblE pacXxonbl,

cocTaBunn:

3a 200b1 no 31 dekabpsi

2014 2. 2013 2.
PacueTbl ¢ nepcoHanom, BKMo4asi OTYUCHEHNS HA colparbHoe
obecneveHne 20 290 15 362
M3Hoc 1 amopTusaums 3 201 3 661

Cebecmoumocmeb peanusayuu

CebecToMMoCTb peanusaumm 0GBbEKTOB XUMOW HeaBwkUMocTu 3a roabl no 31 gekabps 2014 n 2013 rr. coctaBuna
323 633 Teic. gonn. CLWA n 412 054 teic. gonn. CWA cootBetctBeHHO ([Mpumedanme 15). CebectoMmocTb npoyen
peanusaumm 3a rogbl no 31 gekabpsa 2014 n 2013 rr. coctaBuna 14 931 Teic. gonn. CLUA n 23 226 Tbic. gonn. CLUA
COOTBETCTBEHHO.

B coctaB cebecTonmocT 06beKTOB HEABWMXKMMOCTU, KNaccMpuumMpyeMbIX Kak 3anachl, 3a rogbl no 31 aekabps 2014 n
2013 rr., BKMIOYEHbl BMEHEHHblE MNPOLEHTbI MO aBaHcaM OT dwmsmdecknx nuy B pasmepe 0 Tobic. gonn. CLWA un
728 1bic. ponn. CLUA cooTBETCTBEHHO.

ObuwexossaticmeeHHble U adMUHUCMpPamueHble pacxodbl

Hwxe npeactaeneHa CTpykTypa 00LeX03s1MCTBEHHbIX U aAMUHUCTPATUBHbBIX PACXOAO0B:

3a 20061 no 31 dekabpsi

2014 2. 2013 a.

PacueTbl ¢ nepcoHanomM, BknoYasi OTYNCIEHNS Ha coumarnbHoOe

obGecneveHne 13 330 9 166
KoHcynbTaLMoHHbIe yCryrn 5035 6 442
Hanoru, 3a ucknto4eHnemM Hanora Ha npubbinb 1684 861
OxpaHHble ycnyru 1653 1859
ApeHpa 1277 701
Pacxogbl Ha pEMOHT 1 TEXHUYECKOe 0bCnyXnBaHue 1215 454
M3HOC OCHOBHbIX CpPeacTB 1079 1428
MpencraButensckne pacxonbl 820 848
MaTtepuansl 620 640
Pacxogpbl Ha ayauT 600 675
Mpoune pacxodbl Ha NpodeccmoHanbHble yeryru 564 770
Mpoune ayauTtopckue ycnyru 354 354
Ycnyru ceasu 536 707
KoMMmyHarnbHble ycnyrm 376 199
AMOpTM3aLmMa HemaTepuasbHbIX akTUBOB 49 11
ﬂpoqee 1537 1201
UTtoro 30 729 26 316

Loxodbl om ¢huHaHcuposaHus
Hwxe npnuBOoOATCA KOMMOHEHTbI 40X040B OT CbVIHaHCVIpOBaHVIHZ

3a 20061 no 31 dekabpsi

2014 2. 2013 a.
MpoLeHTLI N0 CpefcTBaM Ha cyeTax U Aeno3utax B GaHkax 4 679 2 592
MpoLeHTLI N0 amMopTU3aLMK ONCKOHTA MO AeOMTOPCKON 3a40/MKEHHOCTU
CBSI3aHHOW CTOPOHbI 4746 1483
IMpoueHTbl No 3anmMaM BblgaHHbIM 2 297 781
Mpoune goxofbl 0T (PUHAHCUPOBAHNA - 632
MToro 11 722 5 488
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Hoxoabl u pacxoabl (NpoaomKeHue)
3ampamal Mo puHaHCUPOBaHUK
3anaTbI no chHchmposaHmo npencrtasfeHbl cnegyrowmMmyn ctTaTtbAMU:

3a 20061 no 31 dekabpsi

2014 2. 2013 .
MpoueHTHbIE pacxoabl 22 936 25 921
Mpoyure rHaHCcoBbIE pacxoabl 528 368
Wroro 23464 26 289

lpoyue onepayuoHHbie d0X00bI
Hwxe npuBoOaOATCA KOMMOHEHTbI MPO4YnX onepaunoHHbIX 4OX0O0B!

3a 200b1 no 31 dekabpsi

2014 2. 2013 .
Mpubbinb OT peanu3aummn OCHOBHbIX CPEACTB 1 3anacoB 5624 21
BoccTaHoBneHve Hencnonb30BaHHbIX Pe3ePBOB Ha coLmanbHble 0ObeKTbI 6 849 2852
YUuncTbIi Aoxoa OT neHen u wTpados 3 564 -
Mpubkinb OT BbIOLITUSI JOYEPHEW KOMMNAHWUK 1662 -
CnncaHue KpeaMTOPCKON 3aA0MKEHHOCTH 229 415
YMeHbLUeHVEe pe3epBoB Noa cyaebHble ncku 109 -
Mpoune goxops 962 606
UTtoro 18 999 3894

lMpoyue onepayuoHHsIe pacxodsl
Hwuxe npmBOOAATCA KOMMOHEHTbI NPO4YMX onepauMoHHbIX pacXoa4oB:

3a 200b1 no 31 dekabpsi

2014 2. 2013 2.

CnucaHve CTOMMOCTM 3anacoB A0 YMCTOW CTOMMOCTU peanusaumm

(Mpum. 15) 25 320 30 662
Kommepueckue pacxofbl 10 198 20 065
Mpouvre Hanoru (Kpome Harnora Ha NpMobINb) 5903 5522
ApeHpa u obcnyxmBaHme 3aBepLUEHHbIX CTPOUTENLCTBOM OOBEKTOB

HEeOBWXUMOCTU 2022 2942
MiaMeHeHns1 pe3epBa Ha 6e3HaAEXHYH0 K B3bICKAHWNIO TOPrOBYHO U MPOYYHO

0ebutopckyro 3aa0MmKeHHOCTb 1463 206
BaHkoBckue ycnyrm 721 890
Ob6ecueHeHne ocHoBHbIX cpeacTs (Mpum. 10) 405 -
MNenun 148 383
CnuncaHue 6e3HaaexHbIX K B3bICKaHUIO 3alMOB BblAaHHbIX 26 -
Pe3eps nop cyaebHble ncku - 1 359
YOBbITOK OT BbIObITUSI OYEPHEN KOMMNAHWM - 709
ObecLeHeHne HemaTepuanbHbix akTneos (Mpum. 11) - 338
YBbITOK OT peanuaaumm OCHOBHbIX CPeACTB - 151
Mpoune pacxoapb! 1769 24438
MToro 47 975 65 675
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Hanor Ha npu6binb
KoprnopamueHbiii Haso2

MpubbINb Mpynnbl obnaranack Haforom Mo crieaywmuM CTaBKaMm:

2014 2. 2013 2.
Poccwuiickas ®epepaumns (ctaHgapTHas cTaBka) 20,00% 20,00%
Poccuiickas ®enepaums (cneumanbHbI peXMM HanoroobnoxeHms —
Mepmckui kpamn) 15,50% 15,50%
Pecny6nuka Kunp 12,50% 12,50%
Benus, BputaHckue BupruHckue octposa 0% 0%

Mo cocTosHuio Ha 1 aHBapsa 2013 r. cTaBka Hanora Ha NpubbInb kKomnaHun Ha Kunpe ysenmuunacs ¢ 10% po 12,5%.
Hwxe npnBoasTCA OCHOBHbIE KOMMOHEHTLI pacxo4oB Mo Harnory Ha npubbine 3a rogel no 31 gexkabps 2014 n 2013 rr.:

3a 20061 no 31 dekabpsi

2014 2. 2013 2.
Pacxop no Hanory Ha npubbInb — TeKyLlas 4YacTb 24 415 38414
BoccTaHoBneHne pesepBa nof HanoroBble PUCKK (714) (196)
OKOHOMUS MO OTNOXEHHOMY Hamnory — BO3HUKHOBEHWE Y YMEHbLUEHWE
BPEMEHHbIX PasHuL (6 216) (9 450)
Pacxopa no Hamnory Ha npubbiNb, OTPaXKeHHbIW B KOHCONMUAUPOBAHHOM
oT4eTe 0 NPUGLINAX U yBbITKaX 17 485 28 768

OcHOBHas YacCTb Harnoros Ha Np1oLINb ynnadMsaeTcs B Poccuiickoin ®eaepaumu.

Mpu onpefeneHHbIX YCOBUSAX MPOLEHTHbIM LOXOA4 MOXET MoAnexaTb ynnate B3Hoca Ha o6opoHy no crtaBke 30%
(15% po 29 anpenst 2013 r.). B Takux cnyyasx AaHHbIA NPOLEHTHBIN [0X04 OCBOOOXAAeTcd OT KOpNopaTUBHOIrO
Hanora. B HekoTOpbIX crnyyasx no AuBMAEHAAM, MOMy4YeHHbIM M3-3a pybexa, ynnaumBaeTcsi B3HOC Ha OBOpOHY Mo
ctaBke 20% 3a 2013 roa n 17% 3a 2014 n nocnegyowue rogbl.

Hwxe npeactaBneH pacyeT, NPOM3BEAEHHbI AnA NpuBeOeHWs pacxoda No Hanory Ha npubbinb B OTHOLLEHUU
npubbinM OO  HANorooGrOXeHWUsi, PacCYNTAHHOrO C  MCMONMb30BaHMEM OMUUMANbHOM  POCCUIACKON  CTaBKK
HanoroobnoXeHus, K pacxogy Nno Harnory Ha nNpubbinb, OTPAXXEHHOMY B KOHCONMMAUPOBAHHON (OMHAHCOBOW OTYETHOCTU
pynnbl 3a rogbl no 31 aekabps:

3a 20061 no 31 dekabpsi

2014 . 2013 e.

MpubbLINbL 00 HAaNoOrooGnoXxeHus 38 185 70 971
MpubbinNb goYepHUX KOMNaHWA, obnaraeMasi Harorom fno CTaBKe:
20% 72744 150 160
15,5% 3363 5910
12,5% (10 610) (64 790)
0% (27 311) (20 309)
Mo poccuiickon cTtaBke Hanora Ha Npu6bInb 20% (7 637) (14 194)
BnusiHne pacxonoB, He YMeHbLUaloLWux Hanoroobnaraemyto 6asy (4 548) (1 665)
BnusiHne npubbinu, 0cBOGOXAEHHON OT HANOroo6oXeHUs! 179 -
KoppekTnpoBka pacyeTa Hanora Ha npubbinb B NpeabiayLux nepuogax 778 (2 418)
VIaMeHeHne Henpu3HaHHbIX aKTUBOB MO OTIIOXKEHHOMY Hanory (6 971) (10 531)
BoccTaHoBneHne HanoroBbIX PUCKOB 714 196
Hanor Ha AuBUAEHAbI - (156)
Pacxoa no Hanory Ha NpuobINb, OTPaXeHHbIA B KOHCONMUMAUPOBaHHOM

oTyeTe o NpUBLINAX U yBbITKaX (17 485) (28 768)
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

Hanor Ha npubbinb (NnpoaomkeHue)
KopnopamueHblIl Hanoz (npodomkeHue)

AKTUBbI 1 06513aTENBLCTBA N0 OTNIOKEHHOMY Hamory Ha NpuGkIb, a Takke X U3MeHeHus 3a rog no 31 gexkabps 2014 r.
BKIIOYanu cneayoluee:

N3meHeHue,
ompaxeHHoe Kypcoeasi
e omyeme o Bbi6bbimue pa3Huya npu
Ha 31 Oekabpsi npubbinsx u  KoMnaHul nepecyeme Ha 31 dexkabpsi

2014 2. y6bImkax (Mpum. 3) easirom 2013 a.

AKTUBbI MO OTNOXEHHOMY Hanory

Ha NpuoLINbL
OcHoBHble cpeacTsa u

HemaTtepuarbHble akTUBbI 1305 (539) (917) (1699) 4 460
MHBECTULMOHHOE MMYLLIECTBO 1033 653 - (616) 996
3anachl 4 066 (4 809) - (3 135) 12 010
HebuTopckas 3ag0mKEHHOCTb U

3aliMbl BblJaHHbIE 1986 1079 (29) (1341) 2277
KpeauTopckas 3ag0mkeHHOCTb U

HayucneHus 5773 891 - (4 359) 9 241
MHBecTUUMM B acCOLMMPOBaHHbIE

KOMMaHun 2 694 4 255 - (1643) 82
HanoroBkle yObITkM K 3a4eTy 8 379 4 374 (263) (5531) 9799
ﬂpoqee 311 457 - (248) 102
NToro akTMBbI NO OTNOXEHHOMY

Hamnory Ha npuébINb 25 547 6 361 (1 209) (18 572) 38 967
O6s3aTenbCTBa NO OTNIOXKEHHOMY

Hanory Ha npubbinb
OcHoBHble cpeacTea u

HemaTepuarnbHble aKTUBbI (336) 18 - 378 (732)
VIHBECTULIMOHHOE MMYLLIECTBO (56 513) 14 185 - 42 949 (113 647)
3anachl (10 374) (12 786) - 5985 (3573)
HebuTopckas 3ag0mKEHHOCTb U

3alMbl BblAaHHbIE (107) 795 - 112 (1014)
KpeauTopckas 3a00mkeHHOCTb U

HauucneHus (3 186) 61 - 2072 (5319)
MHBecTnuMmn B acCoLMMPOBaHHbIE

KOMMaHum (2 079) (2621) - 1309 (767)

WUToro o6sa3aTtenbcTBa no

OTIOXEHHOMY Harnory Ha

npubbInb (72 648) (145) - 52 959 (125 462)
UTtoro (o6sa3aTenbcTBa)/akTUBDbI

Nno OTNOXEeHHOMY Hanory Ha
N (47 101) 6216 (1.209) 34 387 (86 495)

B Tom uucne:
UNCTbIN aKkTUB NO OTNOXEHHOMY

Hanory Ha npubbinb 12 163 3 859 (1209) (9473) 18 997
YucToe 0b6a3aTenscTeo no
OTITOXXEHHOMY Harory Ha nNpubbInb (59 264) 2 357 - 43 860 (105 492)
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

Hanor Ha npubbinb (NnpoaomkeHue)

KopnopamueHblIl Hanoz (npodomkeHue)

AKTMBbI M 06s3aTenbCTBA MO OTMIOXKEHHOMY Hanory Ha Npubbinb, a Takke Ux u3MeHeHus 3a rog no 31 gekabpsa 2013 r.
BKIIOYAnNu criegyoLlee:

N3meHeHue,
ompaxeHHoe Kypcosasi
eomyeme o  Bbi6bimue pa3Huya npu
Ha 31 Oekabpsi npubbinsixu  KomnaHul nepecyeme Ha 31 Oekabpsi

2013 a. y6bImkax (Mpum. 3) easirom 2012 2.

AKTUBbI MO OTNOXEHHOMY Hanory

Ha NpuoLINbL
OcHoBHble cpeacTBa u

HemaTepuarnbHble aKTUBbI 4 460 545 - (320) 4235
VIHBECTULIMOHHOE MMYLLIECTBO 996 202 - (67) 861
3anachl 12 010 (12 953) - (1561) 26 524
HdebuTopckas 3a40mKEHHOCTb U

3aViMbl BblaHHbIE 2277 918 (36) (134) 1529
KpeauTopckas 3a00mkeHHOCTb U

HauucneHus 9 241 5021 - (473) 4 693
MHBecTUUMM B acCOLMMPOBaHHbIE

KOMMaHum 82 (118) - (12) 212
HanoroBble yObITKM K 3a4eTy 9799 2 336 (2 150) (751) 10 364
MToro akTMBbI NO OTNOXEHHOMY

Harmnory Ha npuébINb 38 967 (4 562) (2 217) (3 353) 49 099
O6s3aTenbCTBa NO OTNIOXKEHHOMY

Hanory Ha npubbinb
OcHoBHble cpeacTea u

HemaTepuarnbHble aKTUBbI (732) 3 864 - 245 (4 841)
MHBECTULMOHHOE MMYLLIECTBO (113 647) (2101) 3083 8 830 (123 459)
3anacol (3573) (340) - 285 (3518)
HebuTopckas 3a00mKEHHOCTb U

3aViMbl BblaHHblE (1014) (837) - 38 (215)
KpeauTopckas 3ag0rmkeHHOCTb U

HauncneHus (5319) 13 143 - 1050 (19 512)
MHBecTnuMmn B acCoLMMPOBaHHbIE

KOMMaHum (767) 101 - 64 (932)
Mpouee (410) 182 - 41 (633)

WToro o6s3aTtenbcTBa no

OTNOXEHHOMY Hanory Ha

npu6binb (125 462) 14 012 3083 10 553 (153 110)
UTtoro (o6sa3aTenbcTBa)/akTUBDbI

Nno OTNOXXeHHOMY Hanory Ha

npubbINGL (86 495) 9 450 866 7 200 (104 011)
B Tom uucne:
YMNCTbIN aKkTUB NO OTNOXEHHOMY

Hanory Ha npuobinb 18 997 5683 - (951) 14 265
YucToe 0b6a3aTenscTBO No

OTITOXXEHHOMY Harory Ha nNpubbinb (105 492) 3767 866 8 151 (118 276)

Ha 31 pekabpsi 2014 r. ocTaToK HamnorosbiX YObITKOB, AOCTYNHbLIA AN 3adeTa NpoTuB Gyayuient Hanoroobnaraemon
npubbinu, 0gHaKO NO KOTOPOMY HE MPU3HAETCH OTMOXEHHbIN aKTUB B OTYeTE O (PMHAHCOBOM MONOXEHUW, COCTaBnseT
41 895 Thic. gonn. CLWA (2013 r.: 48 988 Tbic. gonn. CLUA).
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

Hanor Ha npubbinb (NnpoaomkeHue)

KopnopamueHblIl Hanoz (npodomkeHue)

OTnoXeHHbIN HanoroBbln akTMB B pa3mepe 146 Toic. gonn. CLUA (Ha 31 gekabpsi 2013 r.: 551 Teic. gonn. CLUA)
OTpaxeH He Oblif, Tak kKak OTCYTCTBYET BEPOSTHOCTL MOnyyYeHust B 0603pnmom Byayuiem Hanoroobnaraemon npubbinm
B obbeme, [OCTaTOMHOM NS 3ayeTa AaHHblX YObITKOB. YObITKM MOryT ObiTb 3ayTeHbl NpoTvB Oyaywien
Hanoroobnaraemon NpubbINM KOMNaHWI, KOTOpblE MOHeCNM 3Tu ybbITkKn; cpok 3adveTa uctekaet B 2016-2020 ropax.
[na oueHKM BO3MOXHOCTM peanu3aunn OTIIOKEHHbIX HanoroBblX akTUBOB, A€ WCMONb30BaHWE OTIOXKEHHOIo
Hanorosoro akTnea 3aBucuT oT Byaylien Hanoroobnaraemon NpubbINK, MpeBbillatoWwen NPUbbINb, BO3HUKAOLLYIO B
pe3ynbTate CTOPHMPOBaHWA HanoroobnaraemblX BPEeMEHHbIX pasHuu, [pynna wcnonb3oBana 6usHec-nnaHbl,
NOArOTOBMEHHbIE PYKOBOAUTENAMM ONpeaeneHHbIX MPOEKTOB.

HanoroBble pasHuupbl B paamepe 127 734 toic. gonn. CLUA n 194 835 teic. gonn. CLUA Ha 31 gekabpsa 2014 n 2013 rr.
COOTBETCTBEHHO, CBA3aHbl C MHBECTULMAMU B AodyepHue komnawun. Ha 31 gekabps 2014 u 2013 rr. Mpynna He
npu3Hana oba3aTenbCTBO MO OTMOXEHHOMY Hanory B OTHOLIEHUW AaHHbIX BPEMEHHbIX pasHuL, nockonbky [pynna
cnocobHa KOHTpPONMpoBaTb BPEMSI CTOPHUPOBAHUS YKa3aHHbIX BDEMEHHbIX Pa3HUL, U HE HaMmepeHa CTOPHUPOBATL MX B
o603pumom Oyayuiem.

Hanor, yaepxuBaemblii y UCTOYHMKa A0X0AA, He B3umaeTcs npu Bbinnate Komnanveln AnBMAOEHOOB aKULMOHepam-
HepesnaeHTam Unv KoMnaHusM-akuMoHepaMm, SBASIOWNMCS KMNPCKMMU pesngeHTamu. [Npu Bbinnatax AMBUMAEHOOB
akumoHepam, KoTopble SBMASIOTCH uanyeckummn nuuamu-pesmgeHtamun Kunpa, yaepxwusaetca 20% B kadvecTse
crneumansHoro B3Hoca B 060poHHbIN hoHA Pecnybnuku, T.e. "Hanor Ha 060poHy" (kak npaBumo, B KayecTBe Hamnora y
NCTOYHUKA).

YcnoeHas ebinnama dueudeHdoe

Komnanuu, He pacnpegenuBime 70% npubbinv nocrne HanoroobnoXeHus B COOTBETCTBUM C 3aKOHOAATENbCTBOM B
TedeHue [ByX JleT Mocne roda HanoroobnoXeHusi, K KOTOPOMY OTHOCUTCA npubbinb, OyayT cumtatbea
pacnpenenvBlUMMK OaHHYKD CyMMY B KayecTBe AMBUAEHAOB. 10 AaHHbIM YCMOBHBIM AMBUMAEHAAM OyaeT BbinfayeH
B3HOC Ha o6opoHy B pasmepe 20% 3a 2012 n 2013 HanoroBble roabl 1 B pasmepe 17% 3a 2014 n nocnegyowme
Hanorosble rogbl. YacTb Npubbiny, NPUXOAsLLAaCcs Ha akLMOHEPOB, HE ABMSAIOLWMXCS HAnoroBbiMn pesngeHtamu Kunpa
M NpsiMO 1 (MNKN) KOCBEHHO Briagerowwmx akuuamm KomnaHum, ocBoboxgaeTcs OT HAnorooGnoxeHnst B TeYeHne AByX
neT nocrie OKOHYaHWsi HaroroBoro roga, K KOTOpoMy OTHOCUTCS MpuObINb. CymMMa AaHHbIX YCNOBHbLIX AUBUOEHOOB,
noanexaiias pacnpefeneHuo, yMmeHbLIaeTCa Ha CyMMY AMBUAEHAOB, haKTUYECKN BbIMNavyeHHbIX B N0OON MOMEHT C
npmbbinM 3a cooTBeTCcTBYOWMIA rod. CneumanbHbli B3HOC Ha oOOpoHy BbinnavvBaetcss KomnaHvuew 3a cuyer
aKUMOHEPOB.
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

OcHOBHbIe cpeancTtea
OcCHOBHbIE cpeacTea BKnkoYanum cneagywuine nosnmunn:

YnyyweHue
apeHdoegaH-

Ho20 umy- O6BLekmbl
wecmea u He3aeep-

lMpuHadnex- npoyee WweHHo20
Hocmu u o6opydo- cmpoumernb-
3emis 30aHus UHB8eHmaphb gaHue cmea Wmoezo

MNepBoHavYanbLHas CTOMMOCTb
Ha 31 peka6psa 2012 . 3667 4075 59 141 5244 14 112 86 239
MocTtynnexus - - - 31 10 694 10 725
Bbi6bITHE - - - (305) - (305)
lMepeBog B opyrue kateropmm - - 7 644 645 (8 289) -
MepeBog 13 kaTeropun 3anacos

(Mpum. 15) - 3214 - - - 3214
KypcoBas pasHuua npu nepecyeTte

BanioT (264) (378) (4 463) (387) (1076) (6 568)
Ha 31 pekabps 2013 r. 3403 6 911 62 322 5228 15 441 93 305
MocTtynnexus 2 - - 363 6 275 6 640
BbiObITHE - (1 245) - (249) - (1 494)
BbIObITME [OYEPHMX KOMMAHWIA

(Mpwum. 4) (2132) (12) (33 903) (4) (6 043) (42 094)
lMepeBog B opyrue kateropmm 4 1164 4816 558 (6 542) -
MepeBog 13 kaTeropun 3anacos

(Mpum. 15) - 2426 - 1028 (331) 3123
KypcoBas pasHuua npu nepecyeTte

BanioT (1 266) (3 882) (24 759) (2 789) (6 123) (38 819)
Ha 31 peka6ps 2014 r. 11 5362 8 476 4135 2677 20 661
HakonneHHasi amopTusauus
Ha 31 peka6psa 2012 . - (466) (4 655) (2 206) - (7 327)
HauncneHHas amopTusaums - (861) (2131) (647) - (3 639)
BbiGbITHE - - - 231 - 231
KypcoBas pasHula npu nepecyete

BanioT - 46 393 175 - 614
Ha 31 pekabps 2013 r. - (1281) (6 393) (2 447) - (10 121)
HauncneHHas amopTusaums - (594) (1847) (711) - (3152)
O6ecueHeHne - (287) (118) - - (405)
BbiGbITHE - 1245 - 132 1377
BbIObITME [OYEPHMX KOMMAHWIA

(Mpwum. 4) - 2 4771 1 - 4774
KypcoBas pasHuua npu nepecyeTte

BanioT - 458 2909 1174 - 4 541
Ha 31 neka6ps 2014 r. - (457) (678) (1851) - (2 986)
OcTtaTo4YHasA CTOMMOCTb
Ha 31 peka6ps 2013 r. 3403 5630 55 929 2781 15 441 83 184
Ha 31 peka6ps 2014 r. 11 4905 7798 2 284 2 677 17 675

Kateropusi "lpvHaanexHOCTU U WHBEHTapb" BKMYAKT WHXEHEpPHble ceTu (TEnnoceTn, CeTu BOAOCHAbXeHus,
3neKkTpoceTn), TpaHCchOpMaTOpHblE CTaHUMW, UCnonb3yemble [pynnor npu OKasaHuM KOMMYHAsbHbIX YCAyr.
29 pekabpsa 2014r. [pynna npogana cBou pgonu ydactua B 3A0 "TennoCeteBas KomnaHuua" u
3A0 "BogocHabxatowaa KomnaHua" cBsi3aHHOW CTOpPOHe, AaHHble akTUBbl OblNM NpeacTaBrieHbl TennoceTsaMu n
ceTamu BogocHabxenus (Mpumeyanue 4).

B 2014 roay npoueHTbl, KanMTannsnpoBaHHble B COCTaBe MOCTYMNEHUA B KAaTErOPMIO OCHOBHBIX CPEACTB 3a BblH4ETOM
MPOLEHTOB, BO3MELLAeMbIX T[OCy4apCTBEHHbIMM opraHamu, coctaBunu 3 231 teic. gonn. CWWA (B 2013 r.:
2 989 Tbic. gonn. CLWA). CpegHeBsBelleHHas CTaBka MO KpeauTaMm W 3aMaM, MOMyYeHHbIM Ha CTPOUTENbCTBO
(B NONTHOM pasmepe MNM 4YacTU4HO), 3a rof, 3akoHumswmnca 31 gekabpsa 2014 r., coctasnsaet 10,8% (B 2013 r.:
10,27%).
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

OcHoBHble cpeacTBa (NMpoaomKkeHue)

B 2014 rogy npoueHTbl, BO3MeLLaeMble rocyAapCTBEHHbIMW OpraHaMm 1 KpeamTyeMble B COCTaB KanuTanuManpoBaHHbIX
npoueHToB, coctasunm 0 Teic. gonn. CLUA (B 2013 r.: 736 Teic. gonn. CLUA).

B 2014 rogy y6biTok oT obecueHenus B pasmepe 287 toic. gonn. CIUA (3paHua) n 118 Teic. gonn. CLUA
(MpuHagnNexHoCTM M WHBEHTapb) npeacTaBnsgeT cobon cnucaHue CTOMMOCTU OTAENbHbIX OCHOBHbIX CPeAcTB B
cerMeHTe TennocHabxeHus OO0 BO3MeLlaeMoW CTOMMOCTM B pesynbTaTe TEexXHONMOrM4eckoro ycTapeBaHusl, 4TO
OTPaXeHo B oT4YeTe O NpUBLINAX 1 yObITkax B COCTaBe NMPOYMX OMEepaLMOHHbIX pacxodoB. Bosmellaemas ctoMmocTb B
pasmepe 1 707 Teic. ponn. CLUA 6bina nonyyeHa Ha OCHOBE CTOMMOCTM OT MCMOSb30BaHUS 1 ONpeaernieHa Ha ypoBHe
nogpasfeneHus, reHepupytoLlero aeHexHole notoku (MIAM). MIAMN BkntoyaeT B cebst akTuBbl B MockoBckon obnacTtu
(koTenbHasa B panoHe Llep6buHkun), npuHagnexaiwime godepHen komnavum EnKo Invest Limited. MNpu onpepeneHum
cTouMocTu OT ucnonb3oBaHua [ITAOMN geHexHble NOTOKM AMCKOHTMPOBAaNMCb MO CTaBKe [0 HanoroobnoxeHus
paBHon 14%.

HemaTepMaanble dKTUBbI, 3a UCKJTIO4YeHneM ryaBuna

HemaTepmaanble aKTUBbI 3a UCKIOYEeHNEM ryasuna BKn4yanm cnegyouliee:

lpaea Ha llpasa Ha
apeHdy apeHdy lpaea Ha
(30aHus1) (3emis) 3acmpouky lMpouee Wmoezo

MNepBoHavyanbHas CTOMMOCTb
Ha 31 peka6ps 2012 . 457 5527 23 378 371 29733
MocTtynnexus - - 7 827 - 7 827
MepeBopg B KaTeropumio 3anacos (436) (131) (1470) - (2 037)
KypcoBasi pa3Huua npu nepecyeTe

BanioT (21) (394) (1 855) (27) (2 297)
Ha 31 peka6ps 2013 r. - 5002 27 880 344 33 226
MocTtynnexus - - 10 262 - 10 262
Bbi6bITHE - (1 694) - - (1 694)
KypcoBasi pa3Huua npu nepecyeTe

BanoT - (1451) (15 243) (144) (16 838)
HakonneHHasi amopTu3auus u

obecLieHeHne
Ha 31 peka6psa 2012 . (92) (2 855) (6 805) (10) (9 762)
HauucneHHas amopTunsaums (11) (1 059) (9 385) (11) (10 466)
BbiGbITHE 436 131 1470 - 2037
O6ecueHeHne (338) - - - (338)
KypcoBasi pasHuua npu nepecyeTe

BanoT 5 230 704 1 940
Ha 31 peka6psa 2013 r. - (3 553) (14 016) (20) (17 589)
HauucneHHas amopTunsaums - (906) (6 764) (45) (7 715)
BbiGbITHE - 1694 - - 1694
BHyTpeHHAs nepeknaccugmrkaums - (10) - 10 -
KypcoBasi pa3Huua npu nepecyeTe

BanoT - 1181 8246 19 9 446
Ha 31 neka6ps 2014 r. - (1.594) (12 534) (36) (14 164)
OcTaTo4yHasi CTOUMOCTb Ha

31 nekabps 2013 r. - 1449 13 864 324 15 637
OcTaTo4yHasA CTOMMOCTb Ha

MNpaBa Ha apeHay (3emnsi) B OCHOBHOM NpeacTaBnsiioT cobon [OoroBopHbIE NpaBa Ha apeHay 3eMerbHbIX y4acTKOB B
KpacHogape, EkatepuHOypre (npoekt "Akagemudeckuin") m  MockoBckon obnactn (LepbuHka, LUlenkoBo u
ViBaHTeeBKa).
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

HemaTepMaanble dKTUBbI, 3a UCKITIO4YeHneM ryaBuna (nponomKeHMe)

pynna 3aknioymna ¢ MeCTHbIMW OpraHamu BNacT MHBECTULMOHHbIE AOrOBOPbI HA CTPOUTENBLCTBO XWMbIX PaioHoB. B
pesynbTaTe B 06MeH Ha 06513aTenbCcTBO MO 6e3BO3ME34HON nepefaye XUIblX NMOMELLEHUI, KOTopble BNOCNeACTBUM
OyayT npuHagnexatb onpegeneHHbIM du3ndeckum nuuam, pynna nomyduna npaBa Ha 3acTPOMKYy CTOMMOCTbIO
10 262 Tbic. gonn. CLWWA (B 2013 r.: 7 827 Tbic. ponn. CLWA), koTtopble 6binvM y4TeHbl B COCTaBe HemaTtepuarnbHbIX
akTmBoB. banaHcoBasi CTOMMOCTb MPUHATBIX K y4eTy npaB Ha 3acTpourky Obina npuHATa B KayecTBE PbIHOYHON
CTOMMOCTM XWMbIX MOMELLEHNI, KOTOPbIE BNocneacTsumn 6yayT 6e38o3me3HO nepefaHbl (PM3nyYeckum nuuam.

AMoOpTM3auma npaB Ha 3acTpoiviky u apeHgy B pasmepe 7 670 toic. gonn. CLUA Gbina BknodeHa B BGanaHcoByto
CTOMMOCTb 3aBEPLUEHHbIX CTPOUTENIbCTBOM OOBLEKTOB HEOBWXXMMOCTM MO COCTOsSIHMIO Ha 31 gekabpsa 2014 r.
(Ha 31 pekabpst 2013 r.: 10 444 Tbic. gonn. CLUA).

MHBecTMLNOHHOE nmMmyujecTteo

MHBECTULMOHHOE MMYLLIECTBO BKItOYaeT B cebs cneaytowme nosuuum:

2014 2. 2013 a.
BcTynuTtenbHbIN ocTaToK Ha 1 AHBapsA 592 914 658 465
Moctynnenus (npnobpeTeHuns) 4 680 9 854
MocTynneHus (nocneayoLme pacxopl) 12 005 16 260
Peopranusaumsa XXCIK "Akagemunyeckuin” (Mpum. 5) 25 254 -
MepeBoa 13 kateropum / (B kaTeropuio) 3anacos (Mpum. 15) (89 395) (12 059)
BbIObITHE goyepHux komnanun (Mpum. 4) - (26 635)
KypcoBasi pasHuua npu nepecyeTe Baniot (218 720) (46 212)
YMeHbLLEHWE CpaBennBoii CTOUMOCTY MHBECTULIMOHHOMO UMYLLEECTBA (31189) (6 759)
UcxoasAwwmin octaTok Ha 31 aekabps 295 549 592 914

MpoueHThl, KanUTanM3npoBaHHbIE B COCTaBe MOCMEAYHLNX PAacXO4OB HA MHBECTULMOHHOE MMYLLECTBO, COCTaBUIM
2375 1oic. ponn. CLWA wn 3634 1oic. gonn. CLLUA 3a 2014 wu 2013 rogbl, cooTBeTcTBeHHO. B 2014 rogy
CpeAHeB3BELLEHHasi CTaBKa, MCMONb30BaHHas As pacyeTa KanuTannanpoBaHHbIX NPOLIEHTOB MO 3amMam, cocTaBuna
12,88% (B 2013 r.: 12,28%).

B 2014 rogy [lpynna nonyuuna p[oxod OT cAays B apeHdy WHBECTUUMOHHOTO WMyllecTBa B pasMmepe
688 Thic. gonn. CLWA (2013 r.: 515 Teic. gonn. CLUA), a Takke noHecrna npsMble onepauyoHHblE pacxofbl B CBSA3N C
WHBECTMLUMOHHBIM VMMYLLECTBOM, KOTOPOE NMPUMHECNO A0XOA4 OT apeHabl B pasmepe 382 thic. gonn. CLUA (B 2013 r.:
275 teic. gonn. CLA).

B 2014 n 2013 rogax cnpaBeanvBasi CTOMMOCTb MHBECTULIMOHHOMO MMYLLIECTBA Obina onpefeneHa no pesynbratam
OLEHKM, MpOBEOEHHOW  aKKpPeAMTOBaHHbIM  HE3aBMCMMbIM  OLEHLUMKOM,  UMEKLMM  COOTBETCTBYIOLLYIO
npodeccrMoHanbHyl0 KBanugmkaumo 1 HeJaBHUIA OMbIT MO NPOBEAEHMUIO OLEHKN 06BbEKTOB aHaNorM4yHom KaTeropmum u ¢
aHanornyHbIM MecTopacnonoXeHneMm.

CnpaBeanveas CTOMMOCTb MHBECTMLMOHHOMO MMYLLIECTBA Onpedensnacb C NMoMoLblo OXOAHOro nogxoda u (Mnn)
NMoaXoAa, OCHOBAHHOTO Ha CpaBHEHWM AOXOA0B OT NPoAaxW. AHanmM3 CTOMMOCTM NMOCPEACTBOM AOXOAHOro Moaxoaa
MCXOOQMUT M3 JOMNYyLEeHMs O TOM, YTO CTOMMOCTb MMyLlecTBa 0OycrnoBrneHa OyAywumy BbIrogamu, KOTOpble 3TO
nmyLlecTso obecneunT BnagenbLy B TeYEHWe OnpeAerieHHOro neprvoda BpeMEeHU, a Takke puckamu, CBA3aHHbIMU C
nonyyeHnem Takux Bbirog. MNoaxos, OCHOBAHHbIN Ha CPaBHEHUW JOXOA0B OT MPOAAXM, 3aKM4aeTCs B CPaBHUTENBHOM
aHanm3e akTUYeCcKunx LeH NPoAaxu 1 (Mnu) NpeanoXeHns Ha ConocTaBUMble OOBEKTDI.

MHBECTULMOHHOE MMYLLECTBO MO CrMpaBeafIMBOM CTOMMOCTM OTHOCUTCS K YPOBHIO 3 vepapxuv cnpaBeanvBon
ctoumocTtu. MHdpopmauma o6 nepapxum cnpaeBennMBon CTOMMOCTU MHBECTULMOHHOIO MMyLLEeCTBa NpeacTaBrneHa B
MpumeyaHunn 28.
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

MHBeCTMLMOHHOE UMYLLECTBO (NpoaomKeHue)

OnucaHue MemoOuK OUeHKU U UucxoOHble OaHHbIe, ucnoJsib3yemMble rnpu oyeHke uHeeCmMmuyuoHHO20
umywiecmea

Hwxe npeactaBneHbl OCHOBHbIE MPOEKTbl [pynnbl U onucaHMe MEeTOAMK OLIEHKM KaXKOoro M3 HUX MO COCTOSIHUIO Ha
31 pekabps 2014 n 2013 rr. IHBECTMLMOHHOE MMYLLIECTBO MPeacTaBneHo 3eMenbHbIMU y4acTkaMu, OTHOCALLUMMUCS K
npoekty "PCl-Akagemuyeckoe”, a Takke npasamu apeHabl no npoektam XKCIK "Akagemuyeckuni-tOr".

Cnpaseanueas CTOMMOCTb  MHBECTMLMOHHOrO wumywiectsa no npoekty "PClr-Akagemuyeckoe" coctasuna
255 506 Tbic. gonn. CLWA vnn 86,5% oT obLien KOHCONMAUPOBAHHOW CTOMMOCTU MHBECTULIMOHHOIO UMYLLECTBa Ha
nekabpb 2014 roga (2013 r.: 489 522 teic. ponn. CLUA vnn 82,56%).

HeHabrntogaemble ncxogHble gaHHble no npoekty "PClr-Akagemudeckoe” npeactaBneHbl HKE:

HeHabntodaemsle HuanasoH YyecmeumenbHocmb
MemoOosbi ucxoOdHble OaHHbIe Mo (cpedHee3seweH- crpaeedsusoli CMouMocmu K UCXOOHbIM
OnucaHue OUEeHKU npoekmy Hasi eeslu4uHa) OaHHbIM
3emenbHble CoueTtaHve ExerogHblin pocT uLeH 2,50% YBenunyeHne/(ymeHblLeHne) pocTa LieH Ha
y4yacTkun CPaBHUTENMbHOIO 1 Ha MOKYnKy KBapTup nokynky Ao 0,50%/(1,50%) nosneuvert 3a
[OXOAHOro cobon yBenuyeHne/(yMmeHbLUEHNE)
noaxonos cnpaBeasiMBoOM CTOMMOCTM Ha

5 333 Tbic. gonn. CLWA /
(15 749 TbIC. fonn. CLUA)

ExerogHblin pocT uLeH 0,00% YBenunyeHne/(ymeHblLeHne) pocTa LieH Ha
Ha NOKYMKy 3eMerbHbIX noKynky Ao 5% nosneyet 3a cobon
y4yacTKoB yBenu4yeHne/(yMeHbLLEHNE) cCrpaBeanvuBoi

cTouMocTU Ha 17 562 Tbic. gonn. CLUA /
(17 544 Tbic. ponn. CLUA)

CraBka 19,00% YBenuyeHne CTaBku AUCKOHTUPOBAHWSA Anst
OVUCKOHTMPOBaHUS Ans cyb6bekTa npeanpuH1UMaTEenbCKo
cybbekTa neatenbHocTv Ao 1%/(2%) noenevet 3a
npeanpuHUMaTenbLCKOn co60oI yMeHbLLEHUE CnpaBeannBon
[eAaTenbHOCTH cTtoumocTu Ha 9 172 Tbic. gonn. CLUA /
(18 060 TbIC. gonn. CLA)
CraBka 25,00% YBenuyeHne CTaBku AUCKOHTUPOBAHWSA Anst
OUCKOHTMpOBaHWA Ans 3acTpoiimka Ao 1%/(2%) nosneyet 3a cobon
3acTponLmka yMeHbLLEeHWe crnpaBeannBo CTOMMOCTU Ha

8 905 TbIc. gonn. CLUA /
(17 260 TbIC. gonn. CLWA)
Temnbl cobITa 1,2 YMeHbLLEHNE TEMMNOB CObITA 3eMerbHbIX
3eMerbHbIX y4acTKOB yuyacTkoB 0 0,2%/(0,4%) noBneyeT 3a cobo
YMeHbLUEHNE CNpaBeAIMBOM CTOUMOCTY Ha
42 838 Tbic. ponn. CLUA /
(79 028 TbIC. jonn. CLUA)

CnpaBeanveasi CTOUMOCTb MHBECTULMOHHOrO mMmyllectBa no npoekty XKCIK "Akagemudeckmin-tOr" Ha 31 oekabps
2014 r. coctaBuna 13 642 tbic. gonn. CLWA vnn 4,6% oT obLuelit KOHCONNMANPOBAHHOW CTOMMOCTU MHBECTULIMOHHOIO
mmyectea (2013 r.: 26 690 Tbic. gonn. CLUA vnm 4,6% COOTBETCTBEHHO).

eHabnogaemMble NCXOAHbIE AaHHbIE NO NPOEKT Kagemuyeckuin-tOr" npeacraeneHbl HUXe:
HeHab. y >KCIMNK "Al tor"

HeHabnodaemsle HuanasoH YyecmeumenbHocmb
Memodbi ucxoOHble OaHHble (cpedHee3eeweH- crnpaeednueoll cmouMocmu K UCXOOHbIM
OnucaHue OUEeHKU no npoekmy Hasi ee/lu4uHa) OaHHbIM
lMpaBa Ha CoyeTaHue MakcumanbHbIn YeTbipe 3emenbHbIX YBenuyeHne/(yMeHbLIeHNe) MakcMarbHOro
apeHgy [0XOAHOrO 1 obbem npogdax B rof  yyacTka nnowagbio  06bema npoAaX Ha OAMH 3eMenbHbIV yHacToK
CpaBHUTEMNbHOIO 1,5 rektapa B roq noBrneyvyet 3a cobou
noaxonoBs yBenuyeHve/(yMeHblUeHve) cnpaBeanveon

cToMMocTu Ha 669 Tbic. gonn. CLUA /
(969 Tbic. ponn. CLUA) cooTBETCTBEHHO.
CraBka 22,00% YBenuyeHue/(ymeHblLeHne) CTaBKu
OVCKOHTMPOBaHWSA AVCKOHTUPOBaHWSA Ha 1% noeneveT 3a cobow
yMeHbLUeHne/(yBenuyeHve) cnpaBeanmeon
cToumocTu Ha 283 Tbic. gonn. CLUA n
293 Tbic. gonn. CLLUA cooTBeTCTBEHHO.
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

I'Ipoque Hanorum K so3meLweHunro

Mpoune Hamorm K BO3MELLEHMIO MPEMMYLLECTBEHHO MPeacTaBnsilOT COOOM ocTaTkM MO Hanory Ha [obaBneHHyH
ctoumocTtb. Hanor Ha pgo6GaeneHHyto ctoumocTs ("HOC") npeactaBnsieT coboi cymMmbl, nognexaiiue ynnate unu
ynnayeHHble MocTaBLUMKaM, M BO3MELLAETCsl U3 rocygapCTBEHHOro Gwmketa nytem BblbeTa aTux cymm m3 HAOC k
ynnate B rocygapCTBEHHbIN OromkeT ¢ goxoda [pynnbl unyv nyteM NpsiMOrO NEpPevUCrieHUst OEHEXHbIX CpeacTB
HanorobiMy opraHamu. [daHHbin HOC oTHOCUTCS K MHBECTMLMOHHOMY MMYLLECTBY, @ Takke OOLLEXO3SIMCTBEHHBIM,
aAMWHUCTPATMBHBIM M MNpoYMM pacxojam, B To Bpemsi kak HIOC, oOTHOCAWMIACS K XMIOW HEABUXUMOCTH,
KanuTanuanpyeTcs.

PykoBoactBo [pynnbl perynspHoO aHanuM3npyeT BO3MOXHOCTb BO3MELLEHMSI OCTATKOB MO BXOASLLEMY Hamory Ha
nobaBneHHyl CTOMMOCTb U cumTaeT, 4To octatok no HOC k Bo3meleHuio B pasmepe 9 476 toic. gonn. CLWA Ha
31 pekabps 2014 r. (2013 r.: 19 996 Tbic. gonn. CLUA) moxeT GbiTb NONHOCTHIO BO3MELLEH B TeyeHne 12 mecsiueB C
COOTBETCTBYHOLLEV OTHETHOW AaTbl.

Ha 31 pexabps 2014 n 2013 rr. octatok HAC Kk Bo3MeLLeHnto Bbin BelpaxeH B pybnsx.

MpoueHTHbIe 3aiMbl BblAaHHbIE

Ha npuBegeHHble HXe AaTbl KPaTKOCPOYHbIE U AONFOCPOYHbIE MPOLIEHTHbIE 3aliMbl BbiAaHHble BKMOYanu B cebs
crnenyoLiMe NosuLIMK:

Ha 31 dekabps Ha 31 dekabps

2014 2. 2013 a.

OonrocpouHble 3aiiMbl BblaaHHbIe

3aliiMbl K MOSTy4YEHNIO OT TPETBUX CTOPOH 1007 85
3aiMbl K MONYYEHUI0 OT CBA3aHHbIX CTOPOH (Mpum. 26) 2447 2924
WUToro AoNrocpoyHbie 3aiiMbl BbiAaHHbIe 3454 3009
KpaTkocpouHble 3aiiMbl BblAaHHbIe

3anmbl K NOMYYEHUIO OT TPETLUX CTOPOH 45 345
3aiMbl K NOSYHYEHMIO OT CBA3aHHbIX CTOPOH (MpuM. 26) 20 553 -
WUToro KpaTKOCpOUHble 3aiiMbl BblAaHHbIE 20 598 345

Hwxe npegcrasneHbl rogoBble NPOUEHTHbIE CTaBku MO 3ariMaM BblAaHHbIM Ha 31 ueKa6pﬂ:

Kpamkocpo4Hbie 3aliMbi HonzocpoyHbie 3aliMbl
ebldaHHbIe ebldaHHble
2014 r. 2013 r. 2014 r. 2013 r.
TpeTbn CTOPOHBI 7,00-12,00% 3,35-8,00% 5,91-9,60% 9,25%
CBsi3aHHbIE CTOPOHbI 3,35-10,90% 3,35% 3,35% 12,05%

3aliMbl BblgaHHbIE ObInn BblpaXXeHbl B CrieyrLinx BanTax:

Ha 31 dekabps Ha 31 dekabps

2014 2. 2013 .
Poccuiickune py6nu 21 605 276
Oonnapbl CLUA 2 447 3078
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

3anachl
Ha HXenpmueeaeHHble AaTbl 3anacbl BKIO4YaloT B cebs cnegyouimne nosmummn:

Ha 31 dekabpsi Ha 31 dekabpsi

2014 e. 2013 e.
HesaBepLueHHble CTPOMTENLCTBOM O6bEKThI B COCTaBe 3anacos:
- no cebectommocT 208 890 288 579
- M0 YMCTOM BO3MOXHOW LieHe peanusauun, 3a BblHETOM pesepBsa 19 961 16 884
3aBepLUeHHble CTPOUTENbCTBOM 06BLEKThI B COCTaBE 3anacos:
- no cebecTommocT 99 544 211182
- M0 YMCTOM BO3MOXHOW LieHe peanusauun, 3a Bbl4ETOM pesepBsa 19 094 39675
Mpoune 3anackl, No ce6ecToMMOCTH 346 530
UToro 347 835 556 850
B Tom uucne:
- KpaTkocpouHble 347 603 543 119
- JonrocpoyHsle 232 13731

CnucaHve 3anacoB [0 YMCTOM CTOMMOCTM peanusauuy oTpakaeTcs B COCTaBe MpOYMX OMnepauMOHHbIX PacXO[4oB B
pa3mepe 25 320 Tbic. gonn. CLUA n 30 662 Tbic. gonn. CLUA 3a rog no 31 gekabpsa 2014 n 2013 rr. COOTBETCTBEHHO.

B cnepnytoluert Tabnuue npeacTaBneHo ABMXKEHUE No cTaTbe "3anach!™:

Ha 31 dekabpsi Ha 31 dekabpsi

2014 2. 2013 a.

BcTynuTenbHbIM ocTaToK Ha 1 siHBapA 556 850 560 531
[MoHeceHHble pacxobl Ha CTPOUTENBCTBO 282 846 442 765
Mpoune noHeceHHbIe pacxofbl 5 885 8 377
KanutanuanpoBaHHble NpoLEeHTbI 19 097 28 820
MepeBop B kaTeropunio 0CHoBHbIX cpeacTs (Mpum. 10) (3123) (3214)
MepeBopa 13 kaTeropmm MHBECTULMOHHOTO nmyLlecTaa (Mpum. 12) 89 395 12 059
CHWXeHne CTOMMOCTM 4O YMCTON BO3MOXHOW LieHbl peanuaaumm (Mpum. 8) (25 320) (30 662)
BbiObITHE (OTHOCUTCA Ha cebecTOMMOCTb peanusaumm 0ObeKTOB XNUMOn

HeaBwxkmumocTK) (Mpum. 8) (323 633) (412 054)
BbIObITHE (OTHOCKTCA Ha Ce0EeCTOMMOCTL NPOYE peanusaumm) (5 885) (8 377)
BbibbiTHEe fovepHux komnanuii (Mpum. 4) (318) (22)
KypcoBasi pasHuua npu nepecyeTe Baniot (247 959) (41373)
UcxoasAwwmin octaTok Ha 31 aekabps 347 835 556 850

B 2014 un 2013romax [pynna npuvobpena npaBa Ha apeHgy Ha cymmy 13880 teic. pgonn. CWWA wu
43 900 Tbic. gonn. CLUA cooTBETCTBEHHO, KOTOPLIE ObINM NPU3HAHbLI B KAYECTBE NOCTYMNIIEHWI 3anacoB.

Oe6utopckas 3a40MmKeHHOCTb
Ha HuXXenpumneeaeHHble AaTbl ,D,eﬁVITOpCKaﬂ 3a00J1KeHHOCTb BKIT1HOYaeT B cebs crnepgywwimne nosnmunn:

Ha 31 dekabps Ha 31 dekabps

2014 2. 2013 a.

[ebutopckas 3a00MKEHHOCTb MO pacyeTam ¢ TPETbUMN CTOPOHAMM 3843 16 347
JdebuTopckas 3agomKEHHOCTb MO pacyeTaM CO CBA3aHHLIMW CTOPOHaMM

(Mpum. 26, 19) 14 212 71706
Mpouas nebutopckasi 3aA0MKEHHOCTb MO pacyeTam C TPeTbUMU

CTOpOHaMu 2 029 7 682
Mpoyas nebutopckasi 3a40MKEHHOCTb MO pacyeTam CO CBSI3aHHbIMU

ctopoHamu (Mpum. 26) 9 926 55127
PesepB Mo 3a40MKEHHOCTH, 6E3HAEXHON K B3bICKAHUIO (622) (1151)

29 388 149 711
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

Hebutopckasn 3agomkeHHOCTb (NpoaomkeHue)
ﬂeﬁMTOpCKaﬂ 3aJ0JTKEHHOCTb Obina BblpaXeHa B crieylLinx sanTax:

Ha 31 dekabps Ha 31 dekabps

2014 2. 2013 2.
Poccuiickune py6nu 28 913 148 373
Honnapel CLUA 435 1300
EBpo 40 38
29 388 149 711

WHdopmauusa 006 n3meHeHusx B coctaBe 6e3HaAeXHOM K B3bICKAHWIO 3a40JIKEHHOCTU npencrtaBrieHa B Tabnuue Hmxe:

2014 . 2013 e.
Ha 1 auBaps 1151 1482
M3meHeHune 3a rog (Mpum. 8) 648 109
CnucaHHble CyMMbI (717) (193)
BbIObITVE AOYepHEN KOMMaHUK - (147)
KypcoBasi pasHuLa npu nepecyeTe Baniot (460) (100)
Ha 31 gekabps 622 1151

I'Ipen,onnaTbl n npo4ue BHeOSOpOTHbIe aKTUBbI

Ha HmxenpuBeaeHHble AaTbl NpeaonnaTthl BKNOYaOT B cebs cnenywwine nosmunn:

Ha 31 dekabps Ha 31 dekabps

2014 2. 2013 2.
ABaHCbI TpeTbMM CTOPOHaM 4999 28 622
ABaHCbI Tp€TbMM CTOPOHaM MO MHBECTULMOHHOMY NPOEKTY 8 000 8 000
ABaHCbI cBA3aHHbIM cTopoHam (Mpum. 26) 1075 616
PesepB nof CyMMbI, He NoANexXaLue B3bICKaHUIO (692) (1.099)
13 382 36 139

pynna akTMBHO pa3BMBaeT HOBble MPOEKTbl B PasnuyHbiX pernoHax Poccum u yyactByeT B TeHgepax Ha
npuobpeTeHne nNpaB apeHAbl 3eMerbHbIX Y4acTKOB M MOJflyYeHWe paspeLleHvin Ha cTpouTenbcTBo. MNpegonnaTta no
TeHaepam, KoTopble He 3aBepLUNUCL NO COCTosHMIO Ha 31 aekabpsa 2014 r., yunTbiBaeTCs Kak npoyne BHEOHOPOTHbIE
aKkTMBbl 0 3aBepLUeHns TeHaepa.

Mo coctosHuio Ha 31 uoHa 2014 n 2013 rr. pynna npu3Hana npegonnaty B pasmepe 8 000 Toic. gonn. CLUA,
BbIMSIaYEHHY0 TpEeTbell CTOPOHE 3a WMHBECTULMOHHBIA MPOEKT, KOTopbld [pynna HamepeBaeTcd peanv3oBaTb B
Bynywem.

Mo coctosHuo Ha 31 gekabpsa 2013 r. npegonnata B OCHOBHOM Obina npeacTtaBrieHa aBaHCcamy, ynnavyeHHbIMu
Fpynnoi nogpsiayMkam Ha OCHOBaHMM areHTCKOro [OroBopa 3a OKa3aHWe YMpaBrieHYeCcKUX YCryr mno MpoekTy
CTpOUTENBLCTBA NOCTUHMYHOTO KoMnnekca B Coum B pasmepe 19 892 Ttuic. gonn. CLUA.

Ycnyrn 6binm okasaHbl B TedeHne 2014 roga v aBaHChl ynnaveHHble 6binv noraileHbl No coctosHuio Ha 31 gekabps
2014 .
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RSG INTERNATIONAL Ltd. 3a 2014 roa
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I'Ipep,onnaTbl n npo4yue BHeOGOpOTHbIe aKTUBbI (npop,on)KeHMe)

WHdopmauusa 006 n3meHeHusx B coctaBe 6e3HaAeXHOM K B3bICKAHWIO 3a40JIKEHHOCTU npeancrtaBrieHa B Tabnuue Hmxe:

2014 2. 2013 .
Ha 1 auBaps 1099 1258
M3meHeHune 3a rog (Mpum. 8) 815 97
CnuncaHHble CyMMbI (541) (126)
BbibbITWE fOYepHEN KoMMaHUK (197) (53)
KypcoBasi pasHuLa npu nepecyeTe Baniot (484) (r7)
Ha 31 gekabps 692 1099

deHeXHble cpeacTtBa U X IKBUBAIeHTbI
Ha HmxenpuBeaeHHble AaTbl AEHEXHbIE CPeacTBa U UX 9KBUBANEHTbI COCTOANN U3 CreayoLWnX No3NLnii:

Ha 31 dekabps Ha 31 dekabps

2014 . 2013 e.
[eHexHble cpeacTasa 10120 19612
OeHexHble cpegcTtBa B OAO "MeTtkombaHK" (Mpum. 26) 37 736 55 813
KpaTkocpouHble aenosutsl B OAO "MeTkom6BaHK" (Mpum. 26) 3490 19 402
51 346 94 827

[eHexHble cpeacTBa U UX SKBMBAIEHTbI Obinn BblpaXXeHbl B CrieyrLnX BanTax:

Ha 31 dekabps Ha 31 dekabps

2014 2. 2013 2.

Poccuiickune py6nu 51133 91 601
Oonnapbl CLUA 76 2980
EBpo 35 155
Mpouee 102 91

51 346 94 827
Kanutan
KonunuyecTBo akumn, Haxogswmxcs B obpalleHun, BkrovaeT B cebs:
Pa3peuweHHble K 8bIMycKy, 8biMyujeHHbIe U Konuyecmeo YcmaseHbii
MoSIHOCMbIO Ornla4eHHbIe aKyuu akyuu Kanuman
Ha 31 pekabps 2013 r. 6 786 205 6 787
Ha 31 pekabps 2014 r. 6 786 205 6 787

pynna okasbiBaeT ynpaBieHYecKne yCnyrM KomnaHuv nop obwmm koHTponem (ganee — "Komnanms nog obuum
KOHTponem") B CBA3M CO CTPOUTESNIbCTBOM FOCTUHMYHOrO komnnekca B . Coun (Mpumedanue 7). B 2013 n 2014 rogax
[oYepHMe KoMnaHum noracunu obsizatenbctBa Komnanum nog obwmm koHTporiem B pasmepe 620 Tohic. gonn. CLUA
(2013 r.: 4 670 TbiCc. ponn. CLWA), koTopble ObinM OTpakeHbl B KOHCONUAMPOBAHHOM oOT4yeTe 00 W3MEHEeHusiX B
kanutane [pynnbl Kak pacnpegeneHve kanutana B NOMb3y MaTEePUHCKOW KOMMAaHWM, MOCKONbKY MOCNeaHsas He
BO3MeLLaeT 3aTpaTthbl Ha noralleHue.
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

KanuTtan (npogonxeHue)

B 2013 u 2014 ropgax pouvepHsss KomnaHusa [pynnbl Takke npegoctaBuna KomnaHum nop o6LWMM KOHTPONemM
6ecnpoueHTHOE (hMHAHCMPOBaHUE, KOTOPOE OTPAXEHO B COCTaBE TOProBOW WM Mpoyer AeBGUTOPCKON 3a40IIKEHHOCTM
(Mpumeyanne 16 n TlpumevaHue 26) B  KOHCONWAMPOBAHHOM oOT4yeTe O MpubbINax w  ybbiTkax [pynnbl.
durHaHcupoBaHUe BbINO NPESOCTaBMEHO Ha YCIOBUSX OTCPOYKM Nnartexa U Npu NepBoHaYanbHOM MpU3HaHWKU GbIno
OTpaXeHo Mo cnpaBeaniMBod CTOMMOCTW, PacCCYNTAHHOM Ha OCHOBaHUM PbIHOYHOM MPOLEHTHOM CTaBkM Ans
aHanornyHblx 3aMoB Ha AaTty Bblgayu. PasHuua mexay cnpasBeanuMBon M HOMUHANbHOM CTOMMOCTbIO AebuTtopckon
3aJ0/DKEHHOCTM MpWU NepBOHAYanbHOM MPU3HAHWM OTPaXXeHa B KOHCONMMAMPOBAHHOM OT4yeTe 00 WM3MEHEHUsIX B
kanutane [pynnbl 3a 2014 rog Kak pacnpeferneHve kanutana B MOnb3y MaTepUHCKOW KOMMNaHum B pasmepe
1 565 Tbic. gonn. CWA (2013 r.: 4 355 ThIC. gonn. CLUA). B 2014 n 2013 rogax pynna oTpasuna npoueHTHbIV JOXO4
no JdaHHol pgebutopcko 3agomkeHHocTM B pasmepe 4 015 teic. pgonn. CLUA wn 1483 teic. pgonn. CLA
cooTBeTCcTBEHHO. Kpome Toro, pynna oTtpasuna 3 669 Teic. gonn. CLUA, nonyyeHHble B kadyecTBe Mpoyero AOXoAa B
2014 roay, Kak KOMMNEHCcaumMIo OT KOMMNaHWM nog obLWUM KOHTponem 3a UHAHCOBbIE pacxodbl, MOHECEHHbIE B CBA3M C
obecnevyeHneM prMHaHCMPOBaHUS [AHHOW KOMMaHWK.

pynna npepoctaBuna Komnanum nop ob6LIMM KOHTPONEM 3aeM, AEHOMMHUPOBaHHLIA B gonnapax CLUA, co cpokom
norawenus 31 gekabps 2017 r. [JaHHbIA 3aeM MepBOHaYanbHO OTPaXXeH Mo CnpaBeasIMBOM CTOMMOCTM UCXOAs U3
PbIHOYHOW MPOLIEHTHOW CTaBKM MO aHanormyHblM 3anMmam Ha gaTy Bbigauv. Ha 31 gekabpsa 2014 r. HenoraweHHas
cymMma BbidaHHOro 3amma coctaBuna 2 447 Teic. gonn. CWA (2013 r.: 2 924 teic. gonn. CLWA). PasHuua mexay
cnpaBeanMBON UM HOMMHANBHOM  CTOMMOCTbIO  3aiMa Mnpyv  MNEepBOHAYanbHOM  MPU3HAHUM  OTpaxXeHa B
KOHCONUAMpOBaHHOM OT4yeTe 06 M3MeHeHusix B kanutane [pynnbl 3a rog, 3akoHumBlmincs 31 gekabps 2014 r., kak
pacnpegeneHve kanutana B nofb3y MaTepuMHCKON komnaHum B pasmepe 786 Toic. gonn. CLUA (2013 r.: Homb).

29 pekabpsa 2014 r. pynna nepepana 6e3Bo3me3gHo Komnanuu, Haxopsuwenca nog OOLWMM  KOHTPONem
100%-Hyt0o JOMK0 y4acTuss B pa3pelleHHOM K BbiMyCcKy W BbinylweHHOM ycTtaBHoM kanutane 3AO "TennoCetesast
Komnanusa" n 3A0 "BopocHabxatwas Komnanua" (Mpumedvanue 4). BanaHcoBas cTOMMOCTb MAeHTUDUUMPYEMbIX
aKTMBOB U 00A3aTenbCTB YKa3aHHbIX KOMMaHWA Ha AaTy BblObITUS B pa3mepe 42 846 Toic. ponn. CLUA 6bina
KnaccuduumMpoBaHa Kak pacnpegeneHne cpeacTts B Nosb3y akUMOHEPOB.

npOLIeHTHbIe KpeauTbl U 3anMbl

Ha 31 gekabps 2014 r. u 31 gekabpsi 2013 r. npoLeHTHbIe KpeauTbl U 3aimbl [pynnbl BkNtoyanu B cebs cnegytowme
nosunuuu:

Heucnonb3o- Heucnonb3o-
lMpoyeHmHas 8aHHbIe lpoyeHmHas 8aHHbIe
[onzocpoy4Hbie npoyeHmMHbIe cmaeka  Ha 31 dekabpsi kpedumHbie cmaeka Ha 31 Oexkabpsi kpedumHbie
Kpedumsl u 3aliMbl 2014 2. 2014 2. JIUHUU 2013 a. 2013 e. JIUHUU
KpeauTbl 1 3aiMbl OT TPETbUX
CTOPOH 11,00-12,94% 1 546 91 996 8,30-13,50% 153 608 210 169
KpeaunTbl 1 3aiMbl OT CBA3AHHbIX
CTOpOH 8,50-16,00% 14 175 ~ _ 3,00-11,00% 46 005 17 668
Wtoro ponrocpouHbie
MPOLIEHTHBIE KPEANTBI U 3aiMbl 15721 91 996 199 613 227 837
Heucnonb3- Heucnonb3o-
Tekywast Yacmb Aoni2ocpoyHbix  [IpoyeHmHasi oeaHHble  [lpoueHmHas 8aHHbIe
npoyeHmMHbIX Kpedumose u cmaeka  Ha 31 dekabpsi kpedumHbie cmaeka Ha 31 0ekabpsi kpedumHbie
3alimos 2014 2. 2014 2. JIUHUU 2013 a. 2013 a. JIUHUU
KpeauTbl 1 3aiMbl OT TPETbUX
CTOPOH 15,00% 8 888 - 10,80% 3597 -
KpeauTbl 1 3alimMbl OT CBA3aHHbIX
CTOpOH - - - 10,50% 20 525 -
WTtoro Tekyuias yacTtb
[ONroCPOYHbIX NPOLEHTHbIX
KpeauToB U 3aUMOB 8 888 - 24 122 —
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

MpoueHTHbIE KpeaUTbl U 3alMbl (NpoaoKeHne)

Heucnonb3o- Heucnons3o-
lpoyenmHas 8aHHbIe lNpoyenmHas 8aHHbIe
Kpamkocpoy4Hbie npoyeHmHbie cmaeka  Ha 31 dekabpsi kpedumHbie cmaeka Ha 31 0ekabpsi kpedumHbie
Kpedumsbl u 3aliMbl 2014 2. 2014 2. JIUHUU 2013 a. 2013 e. JIUHUU
KpeauTbl 1 3aiMbl OT TPETbUX
CTOpOH 0,00-17,00% 47 542 136 060 8,30-17% 1319 -
KpeaunTbl 1 3aiMbl OT CBA3AHHbIX
CTOpOH 3,00-11,50% 2709 8 888 9,3-11,50% 4313 16 171
WToro KpaTkocpoyYHble
NPOLEHTHbIE KPeANTLI U 3aiiMbl 50 251 144 948 5632 16 171
UToro npoueHTHble KpeauTbl U
3aiMBbI 74 860 236 944 229 367 244 008

Ha 31 pekabps 2014 r. n 31 gekabps 2013 r. Bce kpeauTbl U 3aliMbl UMEIOT (PUKCMPOBAaHHbIE NPOLLEHTHbIE CTaBKWU.
MpoueHTHbIE KpeauTbl 1 3aiMbl BbiNy BblpaXeHbl B Criedyowwnx BanoTax:

Ha 31 dekabpsi Ha 31 dekabpsi

2014 2. 2013 a.
Poccuiickue pyonm 74 165 228 250
Oonnapbl CLUA 564 969
74 860 229 367

CobntodeHue ogpaHudumernbHbIX ycrnosul

B cooTBeTcTBMM C ycroBusiMM [OroBOPOB 3aiiMa [pynna m ee [JoyepHWe KomnaHuu 06si3aHbl cobnoaatb
orpaHuuuTenbHble YCroBus NpuBnedYeHns 3aemHbix cpeacTs. Ha 31 gekabps 2014 r. ogHa w3 AOYepHUX KOMMaHWM
[pynnbl, ABNSOWANACS NOPYyYnTENEM NO 3anMy ¢ obLLEel HenoralweHHon cymmon B pasmepe 29 085 Toic. gonn. CLUA,
He BbINOMHUNA OrPaHNYUTENBHOE YCIOBME B OTHOLUEHUWM TPebOBaHWA K MUHMMANbHOW BEINIUYMHE YUCTbIX aKTUBOB,
KOTOpOe COOTBEeTCTBYeT Poccuicknum ctaHgaptam Gyxrantepckoro yveta, nostoMy Ha 31 gekabps 2014 r. 3aem 6bin
KnaccuuumMpoBaH B KOHCONMAMPOBAHHOM oOT4eTe [pynnbl O (PMHAHCOBOM MOSIOXKEHWU KaK KpaTKOCPO4HbIA. B
2015 rogy pynna yBenuuuna MuUHMManbHble MONOXUTENbHbIE YUCTblE aKTMBbI AOYEPHEN KOMMaHuW, siBRsoLencs
nopy4mTenem, NpeBbICUB YPOBEHb, HEOOXOAMMbBIN B COOTBETCTBMU C AOrOBOPOM 3anmMa. Ha gaHHbIn MmomeHT BaHk He
BOCMOSb30Barncs CBONM nNpaBom TpeboBaHWS HEMEANEHHOro noraeHus AaHHOro 3ariMa B NofnHom obbeme, No3ToMy
pynna oxupaeT nony4ntb oT baHka ocBobOXAeHWE OT ynnaTbl NPOLEHTOB U PacCUNTLIBAET, YTO AaHHbIN 3aem byaeT
BbIMflayeH B COOTBETCTBMU C NEpBOHAYanbHbIMU YCIIOBUSIMU JOrOBOpa.

AKkmuesbl, npedocmasneHHble 8 3anoa

Ha 31 pekabpsa 2014 r. Mpynna npegoctaBuiia B 3aror 3anacbl cnpaBeivBoi CTommocTtbio 212 574 teic. gonn. CLA
(2013 r.: 324568 Tbic. pomn. CWA) ¥ WHBECTMUMOHHOE  MMYLLECTBO  CMPaBEASIMBOM  CTOMMOCTbBIO
112 189 Tbic. gonn. CLUA (2013 r.: 176 391 Tbic. gonn. CLUA) B kayecTBe obecneyveHms No KpeaAUTHLIM JOroBOPaM.

Ha 31 pekabps 2014 r. [pynna npegoctaBuna B 3anor HemaTepuarnbHble akTMBbl 6GanaHCOBOW CTOMMOCTLIO
0 Tbic. ponn. CLUA n ocHoBHble cpeacTBa 6anaHcoBOW CTOMMOCTbIO 422 Thic. gonn. CLUA (2013 r.: 748 Teic. gonn. CLLUA
n 14 955 teic. ponn. CLA) B kayecTBe obecneyeHusi Mo KpeauTHLIM [OrOBOpaMm.
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

RSG INTERNATIONAL Ltd.

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
3a 2014 ron

(e mbicsuax donnapos CLUA)

MpoueHTHbIE KpeanUTbl U 3alMbl (NpoaoKeHne)

Akmuebl, npedocmasieHHble 8 3asi02 (MPoJoImKeHUE)

Ha 31 pekabps 2014 r. Fpynnor 6binm npegocTaBnieHbl B 3aror akummy Crieayowmnx 4o04YEePHUX KOMNaHWIA:

HouepHsis kKomMnaHusi,

Hons

3aJ/10XKeHHbIX

obwux

KOHcosnudupo-

Hons

3a50XeHHbIX
akyulli doyepHeli akuyuli dovyepHel

KoMnaHuu e KoMnaHuu e

obwel

KOHcosudupo-
4YbU aKyuu npedocmasesieHbl 3al0KeHHasi 8aHHbIX aKmueax eaHHOU ebipy4Ke

Yucmsble akmuebi

doyepHeli
KoMnaHuu,
4YbU aKyuu

npeaocmaeneHbl

8 3asioe

(8ksn1. ocmamku
no pacyemam

Kpedumop 8 3aJ102 dosiss akyuli Mpynnbi pynnbi eHympu [pynnbi)
OAO "CbepbaHk Poccun"  3AO "PeHoBa-Ctpoulpyn-

Akapgemnyeckoe" 100% 51,6% 54,3% 317 816
OAO "Cb6epbark Poccun" OO0 "3nutKomnnekc" 100% 6,3% 15,1% 42 178
OAO "BAHK Ypancug" 000 "3HKo UHeecT" 100% 7,9% 9,3% 31997
OAO "CbepbaHk Poccun"  3AO "OnekrpoCeTeBas

Komnannsa" 100% 1,6% 1,2% 13765
OAO "CbepbaHk Poccun"  OOO "Crpoit PervoH

XonguHr" 100% 1,9% - 4516
OAO "C6epbatk Poccun” 00O "MCr-Skcnpecc” 100% 3,0% 4,6% 1342

411 614

Ha 31 pekabps 2013 r. [pynnow 6binu npegocTaBrieHbl B 3a0r akumm criedyowmx J04ePHUX KOMNaHWIM:

Yucmsble akmuebi

Hons Hons doyepHel
3a/10)KeHHbIX 3a10)KeHHbIX KoMnaHuu,
akyuli doyepHell akuyuli dovyepHel YbU aKyuu
KOMnaHuu e KOMnaHuu e npedocmaersieHbl
obwux obwel 8 3as02
HoyepHsis komnaHus, KOHcosudupo- KOHcosnudupo-  (8Ks. ocmamku

4bU aKyuu npedocmaesieHbl 3anoxeHHasi 8aHHbIX aKmueax eaHHOU ebIpy4YKe Mo pacdemam

Kpedumop 8 3aJ102 dosist akyul pynnbi pynnbi eHympu [pynnbi)
OAO "CbepbaHk Poccun"  3AO "PeHoBa-Ctpoulpyn-
Akagemunyeckoe” 100% 51,2% 49,4% 511 937
OAO "MockoBckuii OAO "3OHeprol eHepupytoLias
KpeauTHbIN H6aHK" Komnanuns" 100% 0,3% 1,6% 103 258
OAO "HOMOC-BAHK" 00O "3nutKomnnekc" 100% 4,0% 12,0% 52 860
OAO "Cbepbark Poccun"  3A0 "TennoCeteBas
KomnaHus" 100% 2,6% 3,1% 28 954
OAO "Cb6epbark Poccun"  3A0 "OnektpoCeTeBas
Komnanus" 100% 1,0% 1,3% 21706
OAO "CbepbaHk Poccun"  3A0 "BogoCHabxatoLuas
Komnanus" 100% 1,8% 1,3% 16 509
OAO "C6epbaHk Poccun”  OOO "MCIM-Okcnpecc” 100% 2,5% 4,4% 3955
739 179

B 2013 rogy pynna 3akntounna goroBop o6 ycTynke npaB TpeboBaHMS CO CBSI3@aHHOW CTOPOHOW, B pe3ynbTaTte
KOTOPOro npusHana npoLeHTHbIN 3aeM. Mo cocTosiHuio Ha 31 aekabps 2014 r. 6anaHcoBas CTOMMOCTb JaHHOrO 3arima
coctasnana 14 789 teic. gonn. CLWA (2013 r.: 45 874 Tuic. gonn. CLUA).

1990

46



21.

MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

BblﬂyLI.l,eHHbIe AonroBbie UeHHble 6ymaru

B uioHe 2011 roga OOO "PCr-®uHaHC", aBnswlleecss Oo4YepHelr komnaHven [pynnbl, BbINycTUNO pybneBble
obnurauun HommHanbHon ctonmocTbio 1 000 py6. kaxagas Ha obiyto cymmy 3 mnpd. py6. OTm ueHHble Bymaru 6binu
BbIMyLEHbl MO HOMMWHANbHOW CTOMMOCTM CO CpoKOoM noraweHus 18 mioHa 2014 r. NoA MNPOLIEHTHYHO CTaBKy
10,75% rogosbix ¢ rapaHtnen Komnanun. ObsaszatenbctBa no obnuraumsM y4uTbiBanucb No amopTU3MPOBAHHOMN
CTOMMOCTN C UCMONb3oBaHWEeM 3PPEKTUBHON CTaBkM MnpoueHTa. 3aTpaTbl N0 3MUCCUMM [OMroBbIX 06A3aTenbCTB,
BblNfayeHHble pynnon B CBA3W C BbiNyckoM obnurauui, B cymme 674 toic. gonn. CLWA npegcTtaensioT cobon
areHTCKne KOMUCCUOHHbIE M OPraHU3aLMOHHbIE pacxoapbl.

25 pekabps 2012 r. OO0 "PCl-®uHaHc" 06bABUNO 0 BbIKyNne NepBOro Bbinycka obnurauuii. [lonroeble LeHHbIe Gymaru
B KonuyectBe 759 855 WTyK ObiNM BbIKYMMEHbl Ha pbiHKE MO HOMMHanbHOW cTommocTu 1 000 pyb. kaxgasa 3a
25 018 tbic. gonn. CLUA. MNocne Bbikyna npoueHTHasa ctaBka yBenuuunacb Ao 13,25% rogosbix.

17 okta6psa 2012 r. OO0 "PCl-®urHaHC BbINyCTUNO BTOPOWN TpaHLL pybnesbix obnuraumin HOMUHaNbLHOM CTOUMOCTbLIO
1000 py6. kaxpgas Ha obwyto cymmy 2 500 MnH. py6. 3T ueHHble Bymary Obinu BbiNyLlEHbl MO HOMWHAIbHOMN
cToMMOoCTU co cpokom noraweHus 14 oktabpsa 2015r. nog npoueHTHyto ctaBky 13,75% rogoBbix C rapaHTuen
KomnaHuu.

3aTpaTbl MO 3MWCCUM JOMrOBbIX 00A3aTENLCTB, BbINNAayeHHble [pynnoli B CBA3M C BbIMYCKOM BTOPOro TpaHLua
obnurauun, B cymme 376 Toic. gonn. CLUA npenctaBnsioT cobor areHTCKME KOMUCCUOHHbIE U OpraHvM3auuoHHble
pacxoapl

27 pekabpsa 2013 r. OO0 "PCI-®uHaHc" 06baBMNO 0 BbiKyne BTOPOro Bbinycka obnuraumn. [lonrosblie ueHHble Gymarn
B KonuyectBe 245723 wTyk Obinu BbIKyMMeHbl Ha pblHKE MO HOMWHanbHOM cToMmocT 1 000 pyb. kaxgasa 3a
7 737 Toic. ponn. CLUA. MpoueHTHasA cTaBka nocre Bbikyna ocTanack HEM3MEHHOMN.

22 Hosbpsa 2013 r. OO0 "PCIr-®uHaHc" BbINyCTUNO TpeTui TpaHw pybnesbix obnvraumin HOMUHaNbHOW CTOMMOCTBIO
1 000 py6. kaxxgas Ha obuyyto cymmy 3 mnpgd. py6. 3T ueHHble 6ymaru 6binu BbinyLLEeHbl MO0 HOMUHANbHON CTOMMOCTH
co cpokom norawenus 18 HoA6psa 2016 r. mog npoueHTHyto cTtaBky 12,75% rogoBbix C rapaHTtven Komnanww.
ObGnazatenbcTBa No obnuraumsam ydmTbiBanacb Mo aMmoOpPTU3MPOBAHHOMW CTOMMOCTU. 3aTpaTbl MO 3MUCCUM OONTOBbIX
obsA3aTenbCTB, BbINMayeHHble [pynnon B CBA3M C  BbINYCKOM BTOPOro TpaHwa obnuraumii, B CymMme
439 Tbic. gonn. CLUA npeacTaensioT cobol areHTCkMe KOMUCCUOHHBIE U OpraHn3aLMoHHbIE pacxoabi.

B 2013 rogy pgonrosble LeHHble Bymaru nepBoro Bbinycka B 06wemM konuuectse 659 855 wiTyk Gbinu nepeBbInyLLEHbI
Ha cymmy 20 778 Toic. gonn. CLA. LleHHble Bymarm B o6wem konuyectBe 345 723 wryk Obinn nprobpeTeHsbl
OAOQ "MeTtkombaHK" 1 OAO "BaHk "OTKpbITHE".

12 dpepansa 2014 r. OO0 "PCIr-®uHaHc", aBnsioLleecst AgodepHen komnanuen Mpynnbl, 4OGPOBOMLHO MNOracuso 4actb
BbIMYLLEHHbIX 06nuraumnin nepeoro TpaHwa. [lonroeble LueHHble Gymary B konnyectse 162 299 wTyk Obnn BbIKYNNEHbI
Ha pblHKe Mo HoMuHanbHon ctommocTu 1 000 py6. kaxpasa 3a 2 885 teic. gonn. CWA. MNpoueHTHas cTaBka nocne
BblKyna He uameHunacb n coctasuna 13,25% rogoBbix.

21 anpensa 2014 r. OO0 "PClr-®uHaHc", siBnsiioweecss goYepHel komnaHuer Mpynnbl, 06bSBUNO O BbiKyne BTOPOro
BbIMyCka AONroBbIX LEeHHbIX Bymar. Jonrosble ueHHble Bymarn B konudectBe 1 536 569 WwTyk Obiny BbIKYNNeHbl Ha
pblHKe MO HoMWHanbHou ctommoctu 1 000 py6. kaxgas 3a 27 319 Teic. gonn. CWA. lNpoueHTHas cTaBka nocne
BbIKyMna He uamenunacb n coctasuna 13,75% rogoBbix.

B anpene, noHe n oktsi6pe 2014 roga [onroeble LiEHHblE ByMarum BTOpPOro Bbinycka B konvdectBe 1 782 292 wiTyk
ObinM nepeBbinyLeHbl N0 HOMUHanbHoW ctommocTy 1 000 py6. kaxpaasi. [poueHTHas cTaBka He M3MeHunacb U
coctaBsuna 13,75% rogosbix.

18 utoHs1 2014 r. OO0 "PCI-duHaHc", saBnstoLeecs AodYepHen komnaHnen Mpynnbl, noracuno cBou obsi3aTenbCcTBa B
pasmepe 3 MnpA. pyb. B OTHOLLIEHUM NEPBOTO BbiNycka AOMNrOBbIX LIeHHbIX Gymar cornacHo rpadouky noraieHus.
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
3a 2014 ron

RSG INTERNATIONAL Ltd.

(e mbicsuax donnapos CLUA)

Kpeautopckas 3a40fmKeHHOCTb

Ha HmxenpuBeaeHHble AaTbl KpeaAUToOpCKas 3a40MKeHHOCTb BKoYana B cebs cnefgywuwine nosmunn:

KpeguTtopckas 3agormkeHHOCTb Mo pacyeTam C TPeTbMMU CTOPOHaMM

KpeouTtopckas 3agormkeHHOCTb MO pacyeTam CO CBSA3aHHbIMK CTOPOHaMM
(Mpum. 26)

Mpoyas kpeaMTOpCKas 3aA0MKEHHOCTL MO pacyeTam C TpeTbUMM
CTOopoHamu

Mpoyas kpeaMTOpCKas 3aA0MKEHHOCTL MO pacyeTam CO CBA3AHHbLIMU
ctopoHamu (Mpum. 26)

Hauncnenne npemuii

HauyuncneHnune no HeMcnonb30BaHHLIM OoTnyCckam

UToro

erDMTOpCKaﬂ 3a00/MKEHHOCTb Oblna BblpaXeHa B cnefyroLwmx BantoTax:

Poccuiickue pyonm
Oonnapbl CLUA

EBpo

UToro

Ha 31 dekabps

Ha 31 dekabps

2014 a. 2013 a.

27 293 68 359
100 230

6 457 8110
2989 162
4470 8 317
3576 1463

44 885 86 641

Ha 31 dekabpsi

Ha 31 dekabpsi

2014 2. 2013 2.
41165 81 551
1722 1944
1998 3146
44 885 86 641

B teueHune 2014 roga cymma HauMcneHus Ha pe3epB No Heucnosnb3oBaHHbIM oTnyckam (1 793 Teic. gonn. CLUA) 6bina

KanuTanuanpoBaHa B coctaBe 3anacoB (2013 r.: 626 Teic. gonn. CLUA).

Mpoune obsA3aTenbLcTBa

Ha HmxenpuBeaeHHble AaTbl Npoyne 0obsn3aTenbCTBa BKOYAOT B cebsi cnegywowimne noamunn:

HonrocpouyHble HethHaHCOBLIe 06sA3aTeNnbLCTBA

apaHTUsi No 3ariMy, NpegocTaBneHHoMy BHelLakoHOMGaHKOM CBS3aHHOW
ctopoHe (Mpum. 27)

Mpoure ponrocpoyHble obs3aTenscTea

HdonrocpouHble hMHaHCOBLIEe 06s13aTenbLCTBa
O6s13aTenbLCTBa NO NOKYMNKe NpaB apeHbl 3eMerbHbIX Y4acTKOB
O6GnazaTenbcTBa NO apeHae

ObsnasarenbcTBa No an06peTeHwo MHBECTULMOHHOIo nMyLlecTea

KpaTkocpouHbie HechMHaHCOBbIe 06si3aTeNbLCTBA

Ob6s3aTenbCTBA Mo MHBECTULMOHHBIM 4OroBOpaM, 3aKIOYEHHBIM C
MECTHbIMW OpraHaMu BracTm

O6sa3aTenbCTBa No CTPOUTENBCTBY COLManbHbIX OGbEKTOB

O6sa3aTenbCTBa Mo NOKynKe Npae apeHabl 3eMefbHbIX Y4acTKOB —
KpaTKoCpo4yHas YyacTb

Mpoune kpaTKocpoUHble 0bA3aTenbLCTBa

KpatkocpouHble chomHaHCOBbLIE 06si3aTenbCTBA
Obsi3aTenbcTBa Nepes CBsA3aHHbIMU cTopoHamu (Mpum. 26)
Obsi3aTenbcTBa MO NPUOBPETEHUIO MHBECTULIMOHHOIO MMYLLIECTBA

ObsnasarenbcTBa No apeHge — KpaTkocpo4vHasa 4acTb

Ha 31 dekabpsi

Ha 31 dekabpsi

2014 a. 2013 a.
344 733
- 11
10 917 19 688
8 029 249
- 10 115
19 290 30 796
8 291 8 325
2216 -
585 10 477
1018 1503
14 789 45 874
10 880
1648 378
39 427 66 557

1992
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

MNMpoumne obszatenbcTBa (NpoaomKeHUe)

B 2012 rogy pynna 3akntoumna goroBop o npuobpetenHnn OOO "lMeTpoBCKUI anbsiHC", KOTOPbIA MO CYLLECTBY
npegcraenseT cobon nNokynky npasa apeHabl 3eMnu. [aHHbIi akTuB Gbin dhakTuyeckn nepegax Mpynne B 2013 roay.
Mo coctosHuio Ha 31 gekabps 2014 r. pynna umena HenoralleHHble JONrocpoYHble obs3aTenbcTBa MO AaHHOMY
npuobpetennto B pasmepe 10 917 Toic. ponn. CWA, npeactasnsowme coboni obA3aTenbcTBO N0 nepepade
20% kBapTup nocne 3aseplieHuns ctpoutensctea (2013 r.: 19 688 Tuic. gonn. CLUA), kpaTkocpoyHas KpeauTopckas
3a[l0/KEHHOCTb npeacTaBnseT cobon 3agomkeHHOCTb neped AamuHucTtpauven CaxkT-lletepbypra B pasmepe
585 Tbic. ponn. CWA (2013 r.: 10 477 Teic. gonn. CLWA).

B nione 2012 roga Mpynna 3akntoumna gorosop o npuobpeteHnn OOO "3onoTton Bo3pacT”, KOTOpbIA MO CYLLIECTBY
npencrtaengeT cobor Nokynky npaBa apeHabl 3emnu. Mo coctosHuio Ha 31 aekabpsa 2014 u 2013 rr. pynna nmena
HenoraLleHHY KpeauTOPCKYH 3a40IMKEHHOCTb, CBA3aHHY0 C AaHHOW nokynkow, B pasmepe 10 880 Ttbic. gonn. CLUA n
10 115 Tbic. gonn. CLUA cooTBETCTBEHHO.

Fpynna 3aknwoumna ¢ MeCTHbIMW OpraHamu BnacTu psii MHBECTULMOHHBIX AOrOBOPOB HA CTPOUTENbCTBO XKMIbIX
parioHoB. o ycnoBusiM MHBECTMLMOHHBIX JOrOoBOpPOB [pynna o6s3aHa npefocTaBuTb KBaApTUMPbl paay U3MYecKnx
nuu. Mo cocTtosiHuio Ha 31 aekabpsa 2014 r. n 2013 rr. Npoyme KpaTKOCPOYHble 06s3aTeNnbCTBa NpeacTaBnsoT cobown
obsazatensctBa [pynnbl B pasmepe 8291 toic. gonn. CLUA wn 8 325 teic. pgonn. CLUA cooTBeTCTBEHHO MO
npenocTaBrneHnto KBapTup hrnsnYeckMM NnLamM corfacHo ykazaHHbIM MHBECTULMOHHBIM JOrOBOpaM.

B Teuenne 2013 roga Npynna 3aknioumna pag 4OroBOPOB NEPEeyCTYNKM NpaB Co CBSI3aHHOW CTOPOHOM, B COOTBETCTBUM
C koTopbiMu cymma B 45 874 Thic. gonn. CLUA 6bina nepeknaccuduumpoBaHa M3 coctaBa NPOLEHTHLIX KPeauMToB U
3anmMoB B npoune obsizatenbctBa. 1o coctosHuio Ha 31 gekabpsa 2014 n 2013 rr. 6anaHcoBas CTOMMOCTb AaHHbIX
obsazaTenbcTB coctaensna 14 789 teic. gonn. CLUA 1 45 874 teic. ponn. CLUA cooTtBeTcTBEHHO ([pMeyaHne 26).

Mpoune obsasartenbcTBa npeacrtaBfieHbl B OCHOBHOM obs3aTenbcTBaMn, Ha4YUCIEHHBIMU B CBSI3U C ayamTom m npovynmMmn
npodeccmoHanbHbIMK ycnyramu, n rocygapCtBeHHbIMU NOLUTMHAMW.

ABaHcbI OT noxynaTeneFl N 3aKa34ynkoB

Mo coctosiHmio Ha 31 gekabps 2014 r. n 31 gekabps 2013 r. aBaHchl NonyyeHHble Ha cymmy 100 951 Thic. gonn. CLUA
n 123 693 toic. gonn. CLUA cooTBETCTBEHHO B OCHOBHOM BKMKOYanM aBaHCOBblE MMNaTeXu, MonyyYeHHble OT
PUNYECKNX U IOPUANYECKUX NUL, B CBSA3N CO CTPOUTENBLCTBOM XWUMNON HeaBmxkumocTu. o coctosHuio Ha 31 aekabps
2014 r. cymma aBaHCOB, MONYYEHHbIX OT CBA3aHHbLIX CTOPOH, cocTasuna 92 Teic. gonn. CLUA (B ocHOBHOM BKNtovyana
aBaHcbl, NonyyeHHble pynnow 3a ynpaeneHyeckue ycnyru) (Ha 31 gekabpsa 2013 r.: 138 toic. gonn. CLUA).

'pynna npu3Hana BMEHEHHbIN NPOLEHT MO NOy4YeHHbIM aBaHcaM Nno pblHOYHOM cTaBke 15-18% B 2013 rogy u HoMb B
2014 rogy. CooTBeTCTBYOLLME NPOLEHTHI ObINM KanuTanuanpoBaHbl B coctase 3anacos (Mpumedanue 15).
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MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

Pe3epBbl

Pesepsbl BKNOYaOT cnegyowme nosnumm:

Pe3sepe nod
Pe3sepe nod cmpou-
Hanozoeble  Pe3epe nod menbcmeo  Pe3epe nod
o0b6s3a- cyOebHble  coyuanbHbIX  PEKOHCM-
menbcmea ucku o06BLekmoe PYKUUto Wmoezo
Ha 31 peka6ps 2012 . 2 957 1029 19 696 5300 28 982
HauncneHo - 1638 14 224 - 15 862
VMcnonb3oBaHHbIE CYMMbI - (127) (4 728) - (4 855)
BoccrtaHoBneHve
Hencnomnb3oBaHHbLIX CYMM (195) - (3721) - (3 916)
BbIBbITME fOoYepHEN KoMNaHUK - (282) - - (282)
AmopTuzauunsa AUCKoHTa - - - 359 359
KypcoBasi pasHuua npu nepecyeTe
BanoT (208) (103) (1573) (391) (2 275)
Ha 31 peka6ps 2013 r. 2 554 2155 23 898 5268 33875
HauncneHo - 206 8 800 2403 11 409
Mcnonb3oBaHHbIE CyMMBbI - (1639) (10 772) (1654) (14 065)
BoccTtaHoBneHve
HEeNncnonb30BaHHbLIX CYMM (714) (315) (11 211) - (12 240)
AmMoOpTM3aLmMa OUCKOHTa - - - 111 111
KypcoBasi pasHuua npu nepecyeTe
BanoT (885) (265) (4 595) (2 407) (8 152)

Peseps nog Hanoroeble 0GsA3aTeNbCTBa BKIHOYAET OLEHKY BEPOSITHBIX HAMOrOBbIX PUCKOB MO COCTOSIHUIO HA OTYETHYIO
nary.

29 nioHa 2012 r. M'pynna npuobpena y Tpetbeit ctopoHbl 100% o6bikHoBeHHbIX akuun OO0 "Ctpow Pernon XonguHr".
Mpynna obs3aHa BbINONMHUTL CTPOUTENbHbIE PaboTbl B OTHOLUEHWMM MNPUOBpPETEHHbIX akTMBOB. 10 COCTOSHMIO Ha
31 pekabpsa 2014 r. pynna npu3Hana KpPaTKOCPOYHbIN W AOMArOCPOMYHLIV pe3epBbl MoA CTpouTenbHble paboTbl B
pasavepe 3 195 tbic. gonn. CLWA u 526 teic. gonn. CLUA cooteetctBeHHO (2013 r.: 2989 Thic. gonn. CLUA n
2 279 Tbic. gonn. CLWA).

PacueTbl u onepauunn co cBA3aHHbIMU CTOPOHaAMu

CBs3aHHble CTOPOHbI MOFYT BCTynaTb B CAEMKW, KOTOPble HE MPOBOAMNUCH Obl MexOy HEeCBS3aHHbIMU CTOPOHAMM.
LieHbl 1 ycnoBus Takux CAENoK MOryT OTNMYaTbCs OT LEH W YCINOBWUIA COENOK MexXAy HEeCBA3aHHbIMWU CTOPOHaMW.
PykoBoactBo cumTaeT, 4yto [pynna uMMeeT COOTBETCTBYKOLIME MNpoueaypbl AN OnpedeneHns U Haanexaiiero
pacKpbITUSi UHOPMaLMK O cAeNKax Co CBA3aHHLIMU CTOPOHaMMU.

XapakTtep B3aMMOOTHOLUEHUA C TEMU CBSA3aHHLIMW CTOpPOHaMW, C KOTopbIMK [pynna ocyllecTBnsna CywecTBeHHbIe
onepauMm uNW VMena 3HauuTenbHble ocTaTkM no pacdetam Ha 31 gekabps 2014r. n 31 gekabps 2013 r.,
npeAcTasreH ganee:

Kpedu-
mopckas
3a00J1KeH-
Heb6u- HdeHexHble [MpoyeHm- HoCcmb,
mopckas cpedcmea u Hble npo4yue AeaHchbl
3alimbi 3ado/mKkeH-  AeaHcbl  ux 3Keuea- Kpedumbi u ob6si3a- nosy4yeH-
Ha 31 dekabpsi 2014 2. ebl0aHHbIe HOCMb ebl0aHHbIe JIeHMbI 3almbl menbcmea Hble
KoHTponuvpyowmii akumoHep
MaTEPUHCKOW KOMMaHWUK 2 447 3620 - - 565 220 2
AccounmpoBaHHbIe KOMNaHUK - 5 54 - - 110 -
KomnaHuu nog, obwmum
KOHTpONEeM 20 553 20 513 1021 41 226 16 319 17 548 90
UToro 23 000 24138 1075 41 226 16 884 17 878 92
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MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

Pac4eTbl u onepauuu co cBA3aHHbIMU CTOPOHaMU (npo.qon)KeHMe)

Kpedu-
mopckasi
3a0o0JnKeH-
Heb6u- HdeHexHble [MpoyeHm- HoCcmb,
mopckasi cpedcmea u Hble npoyue AeaHcbl
3atimbi 3ado/mKkeH-  AeaHcbl — ux 3Keuea- Kpedumbl u obs3a- nosyyex-
Ha 31 dekabpsi 2013 2. 8bl0aHHbIe HoCcmb 8bl0aHHbIe JIeHmbI 3alimMbl menbcmea Hble
KoHTponuvpyowwmii akumoHep
MaTEPUHCKOWM KOMMaHWUu 2924 6 220 - - 547 210 55
AccounmpoBaHHbIe KOMNaHUK - 937 473 - - 182 4
KomnaHwmn nog obwym
KOHTpOnem - 119 676 143 75215 70 296 45 874 79
UToro 2924 126 833 616 75 215 70 843 46 266 138
Hoxodbi om 3ampamebi lMpoyue
¢huHaHcu- no ¢puHaHcu- Aoxodbl/
3a 200 no 31 dekabps 2014 2. Bbipyyka poeaHusi 3akynku poeaHuro  (pacxodbi)
KoHTponuvpyoLwmii akumoHep MaTEPUHCKOW KOMMNaHum - 60 - 287 -
AccounmpoBaHHbIe KOMNaHn1 4 005 - 506 - (653)
KomMnaHuu nog, o6LLMM KOHTpOneM 4814 9837 1115 10 893 (35277)
Utoro 8 819 9 897 1621 11180 (35 930)
Hoxodbi om 3ampamei lMpoyue
¢puHaHcu- no ¢puHaHcu- JAoxodbl/
3a 200 no 31 dekabps 2013 2. Bbipyyka poeaHusi 3akynku poeaHuto  (pacxodbl)
KoHTponupyoLwuii akLuMoHep MaTepUHCKOM KOMNaHum - 1542 - 24 -
AccounmpoBaHHbIe KOMNaHUK 6 509 - 311 - (1370)
KomnaHuv nop, o6LLmMM KOHTPOnem 13715 2222 802 9390 (12)
Utoro 20 224 3764 1113 9414 (1 382)

Ha 31 pekabpsa 2014r. n 31 gekabpsa 2013 r. ocTtaTkKM NO pacyeTraMm CO CBA3aHHbIMW CTOPOHAMU SIBMSOTCS
HeobecneyeHHbIMN, 1 BCe pacyeTbl MPOM3BOOATCA B AeHexHou dopme. Mo kpegutam 1 3aiMam HauYUCHSHOTCS
npoLueHTbl, B TO Bpems Kak [ebutopckas 3aformKeHHOCTb, [EHexXHble CcpeacTBa M aBaHCbl  ABMAAIOTCA
B6ecnpoueHTHbIMK. [apaHTun, npefocTaBneHHble NGO MOMNyYeHHble B OTHOLIEHUW AeBUTOPCKON U KpeauTopCKon
3a0MKEHHOCTN NO pac4eTaM CO CBA3aHHbIMU CTOPOHaMU, OTCYTCTBYIOT.

BosHaapa)KdeHue K/l1ro4eeoMy yripaesieH4eCKOMYy nepcoHasy

KnoueBon ynpaBneH4yeckmin nepcoHarn BKNoYaeT Ton-meHegpkepos [pynnbl U OCHOBHbBIX JOYEPHUX KOMMAHUNA.

O6was CyMMa BO3HarpaxgeHua, BbinflavyeHHaa Krni4YeBoMy ynpaBneH4YeCKoOMYy nepcoHany, Obina OTpaXeHa B
KOHCONMMOMPOBaHHOM OT4eTe O I'IpM6bIJ'I$IX n y6bITKaX B COCTaBe 0OLLEX035NCTBEHHbIX U aoMNUHUCTPATUBHBLIX pacXogoB

1 BKIoYana B cebs KpaTkoCcpoUHble BbiNnaTbl COTPYAHMKaM:

Ha 31 dekabps Ha 31 dekabps

2014 e. 2013 e.
3apaboTHas nnata 3803 7 091
Mpemuun no pesynbTatam gesaTeNbHOCTH 2921 3522
lMpoyee Bo3HarpaxageHue 690 347
OTuncneHns B POHA COLMArNbHOTO CTPaxoBaHMs 229 220
WUToro 7 643 11 180
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YcnoBHble 0653aTenbCTBa, 4OrOBOPHbIe 00513aTenbCTBaA U onepaLuoOHHbIe PUCKU
YcnoBus BeaeHus geatenbHocTu Fpynnbl

B Poccun npogomkatoTcs 9KOHOMUYeckne pedopMbl M pasBUTUE MPaBOBOW, HArOroBOM M aAMWHUCTPATUBHON
MHAPACTPYKTYpbI, KOTOpas oTBevana obl TPeGOBaHNUAM PbIHOYHOW SKOHOMUKWN. CTabUNbHOCTE POCCUINCKOWM 3KOHOMMKM
6yOeT BO MHOTOM 3aBUCETb OT X0A4a 3TUX pedopMm, a Takke oT aPEKTUBHOCTU NpeanpuHMMaembix MpaBnTen-cTeoMm
mMep B chepe IKOHOMUKUN, (PUHAHCOBOW U AEHEXHO-KPEAUTHOW NOSNUTUKN.

B 2014 rogy CyLleCTBEHHOE CHWXeHMe LieH Ha HeddTb M 3HaunUTENbHas AeBanbBauus pOCCUMICKOro pybns, a Takke
CaHKUMK, BBEAEHHbIE NPOTNB Poccumn co CTOPOHbI psga CTpaH, HeraTMBHbIM 06pa3oM OTpasuMIUCb Ha 3KOHOMMWYECKOM
cuTyaumm B ctpaHe. B aekabpe 2014 roga npomsoLuen pe3kuii pocT pybneBbiX MPOLEHTHbLIX CTAaBOK MOCHMe NOBbILLIEHNS
LleHTpaneHbiM 6aHkom Poccuinckon ®enepaumm knioyeBon ctaBkn 40 17%. CoBOKYNHOCTb 3TUX (hakTOpPOB npusena K
CHWXXEHUI0 OOCTYMHOCTM KanuTana, yBefM4yeHnto CTOMMOCTI KanuTana, NoBbILLEeHU0 MHPNSALMN 1 HeonpeaeneHHOCTH
OTHOCUTENbBHO AanbHEeNLWero 3KOHOMNYECKOro pocTa, YTO MOXET HeraTMBHO NOBMWATb Ha (PMHAHCOBOE MOMOXeHue,
pesynbTaTbl onepauui W 3KOHOMMYeckue nepcnekTmebl [pynnbl. PykoBoacTtBo [pynnbl cyvMTaeT, 4YTO OHO
npeanpuHumaeT Bce Heobxoaumble Mepbl MO NOAAEPXaHUID SKOHOMUYECKOW YCTOMYMBOCTU [pynnbl B AaHHbIX
YCIOBUSIX.

Hanoroo6bnoxeHue

Poccuiickoe Hamorosoe, BaniloTHOE W TaMOXEHHOEe 3aKoHOAATeNnbCTBO [OMyckaeT pasnuyHble TOMKOBaHWSA W
noABEepPXKEeHO 4YacTbiM  U3MeHeHusiM. VHTepnpeTaumsi pykOBOACTBOM [pynnbl  JaHHOTO  3aKOHOAATENbCTBA
NPUMEHUTENBHO K onepauusiM U [AesiTenbHOCTU KOMMaHwii [pynnbl MoXeT 6biTb OCMOpeHa COOTBETCTBYHOLLMMMU
pervoHanbHbIMU Unu peepanbHbBIMM opraHamMu.

HepnasHue cobbiTusi, npousowenwmre B Poccuiickoe denepaumm, ykasbiBalOT Ha TO, YTO HarnoroBble OpraHbl MOryT
3aHATbL 6onee XeCTKylo No3vuuvIo Mpu MHTepnpeTaumy 3akoHodaTenbCTBa U MPOBEpKEe Hamnorosbix pacdeToB. Kak
cneacTBue, HaroroBble OpraHbl MOTyT MpeabsBUTL MPETEH3MM MO TEM CAenkam M MeTodam ydeTa, Mo KOTOPbIM
paHblLE OHM NMPEeTEeH3U He NpeabaBnsAnu. B pesynbrate, MOryT ObiTb HauMCNEHbl 3HAYMTENbHbIE OOMNOMHUTENbHbIE
Hanorn, neHn w wTpadbl. HanoroBble NPoOBepKM MOryT OXBaTbiBaTb TPW KareHAapHbIX roga LesTenbHOCTU,
HEeMnoCcpeLCTBEHHO MpealecTBOBaBLIME oAy npoBepku. [pu onpeeneHHbIX YCNOBUAX MpOBEpKe MOryT ObiTb
noaBeprHyTbl U 6onee paHHWe neproabl.

OTgenbHO Heob6xoAMMO OTMETUTb NocrefHUe U3MEHEHWs B HaroroBOM 3aKoHOAaTerbCTBe, KOTOpble MOryT UMETb
CyuleCTBeHHble HarnoroBsble nocnencTema ana prnnbl, B TOM 4vucne:

> MpaBuna TpaHcdepHoro ueHoobpasosaHus (TLO), BctynuBwme B cuny 1 aueaps 2012 r. CornacHo gaHHbIM
npaBunamM HanoroBble OpraHbl MMET NPaBO ONPEAEeNTb PbIHOYHBIA YPOBEHb LEH ANst KOHTPONUPYEMbIX
coenok (T.e. coenok, KoHTponupyembix npasunamu TLO) M oueHuTb puckM no Hamory Ha npubbinb B
COOTBETCTBUM C [aHHbIM PbIHOYHBIM YPOBHEM LEH. B crnyyae ecnu HanoronnaTenblUK HE CMOXET OTCTOATb
CBOIO MO3ULMIO MO NPUMEHEHHOMY UM YPOBHIO LiEH ANsi KOHTPONMPYEMbIX COEMNOK Ha OCHOBaHUM cneumansHon
pokymeHTtauum no TLHO (Mnu 6e3 TakoBOM), HANoOroBble OpraHbl MOTyT OCYLLECTBUTL PacyeT COOTBETCTBYHOLLNX
PUCKOB.

> MpaBuna, NpPYMEHUMblE K POCCUMINCKUM KOHTPONMPYEMbIM WMHOCTPaHHbIM KOMMAHWAM, BCTYNWBLUME B CUMy
1 anBapa 2015r. CornacHO pAaHHbIM MpaBunaM POCCUMCKME HamnoroBble OpraHbl MOryT OCNopuTb
UCMOMb30BaHWE  HamoroBbIX  MbFOT, MPeAyCMOTPEHHbIX  goroBopamu 06  yCcTpaHeHWM  OBOWHOrO
HanoroobnoxeHus (NoHATMe OeHeduUMapHOro npaBa COOGCTBEHHOCTW) W MPUMEHUTb K WMHOCTPAaHHbLIM
KOMMaHWAM CTaTyC HanoroBbIX pe3naeHToB P®, ecnn mMecToM (pakTU4YecKoro ynpaBrneHWs TakuxX KOMMaHwuwn
asnseTcs Poccuiickas ®Pegepaums. [aHHble M3MeHeHWs, a Takke BblpaboTka mpaswun HarnoroobrnoxeHus
KOHTPOMMPYEMbIX MHOCTPaHHbIX KOMMaHWM U KOHLENUMM HanoroobnoxeHns npupocta kanutana oT HenpsiMoWn
NpoAaXun KOMNAaHWW, BMaAElT CYLIEeCTBEHHbIM HeABWXMMbIM WMMYLLECTBOM, MOMyT OKasaTb CyLeCTBEHHOe
HeraTMBHOE BNUSHUE Ha pasnuyHble CAENKM, ocyllecTBnaemsle [pynnon.

PyKOBO,EI,CTBO cyMTaeT, 4YTO OHO YynnaTuno W Ha4vucnuino BCe COOTBETCTBYHOLLME Hanoru. B cny4vyae Hanun4iua
HeonpeanerneHHoCTn prnna Hauucnana HanoroBble 005A3aTeNbCTBA HA OCHOBAHUMM  MAaKCUMarbHO  TOYHbIX
Cy6'b6KTVIBHbIX OUEeHOK pyKkoBOACTBa B OTHOLWEHWW BEPOATHOIO OTTOKa pecypcoB, UMEKWKMX IKOHOMUYECKYyH
LLeHHOCTb, Ha noralweHne Takmx 0b6s3aTensbCTB.

Mo oueHkam Mpynnbl Ha 31 gekabps 2014 r. BO3MOXHbIE 0053aTenbCTBA, BO3HMKAKOLWME B pe3ynbTaTe pasfuyHbiX
PUCKOB, CBsi3aHbl MPEUMYLLECTBEHHO C (PUHAHCOBBIMU U MHBECTULIMOHHBIMW [OroBopamMu komnaHun [pynnel. Takvne
pUCKM npeacTaBnsaoT cobor OLEHKU, BO3HMKAKOLWME B CBA3WN C HEOMPEAENEHHOCTBIO B MHTEpnpeTauMm npuMMeHUMoro
3aKoHofaTenbCTBa M ero npakTu4eckoro npumeHexuns B Poccuiickon ®epepauun. B HekoTopbix cnydasx cyaebHas
npakTuKa, paHee COOTBETCTBOBABLUAS MHTEPECAM HanoronnaTtenbLMKOB, NpeTeprnena kapanHarnbHble N3MEHEHNSI.
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YcnoBHble o06si3aTenbCTBa, AOrOBOPHble oOOfA3aTenbCTBa W OMepauuoOHHble PUCKU
(npoponxeHue)

Hanoroo6noxeHue (npoaonxeHue)

HeonpegeneHHOCTb B MHTepnpeTauun nNPUMEHMMOrO 3akoHoAaTeNnbCTBa W ero MnpakTUYecKoro npuMeHeHnsa B
Poccunckon CDe,qepau,mm MOXET TaKXXe NpnBeCT K HEBO3MOXHOCTU BO3MeELLEHUNA onpeaesrieHHbIX HanoroBbiX akTUBOB.
Takne ﬂOpa6OTKM HanoroBoM MpPaKTUKM MOryT cKas3aTbCsd Ha POCCUUACKMX KOMMNaHusx [pynnbl, 4YTO OKaxeT
CyLLEeCTBEHHOE BNUAHME Ha (PUHAHCOBOE MOMNOXEHNE N pe3ynbTaThl ONepaunoHHON aeatensHocTu [pynnbl.

CTtpaxoBaHue

prnna CTpaxyeT npuHaanexawiune el aKTuBbl OT HaCTynneHna Takmux cobbITUIA, Kak aBapumn, noxapbl, HenpaBoOMepHbIe
nencreus, cpopc-mamop n 1.0., a TaKke O(*)OpMﬂﬂeT CTpaxoBble MOJINCbl Ha TpaHCNOpPTHble cpeacTtesa U NOJIUCHI
,D,O6pOBOJ'IbHOI'O MeONLUMHCKOro ctpaxoBaHuda paﬁOTHVIKOB KomnaHwun pynnbl.

[oroBopHble o6A3aTenbCTBa

Ha 31 pekabps 2014 r. pynna 3akntoyuna psig 4OrOBOPOB Ha BbIMNOMHEHWE CTPOUTENbHbIX paboT. Ha 31 aekabps
2014 r. Mpynna nmena TBepAble OrOBOPHbIE 00A3aTeNbCTBA Ha BbINONHEHNE CTPOUTENbBHBIX paboT, NpUbnManTensHo,
Ha cymmy 209 281 Teic. gonn. CLA (31 gekabpsa 2013 r.: 158 564 Teic. gonn. CLUA).

MHorve 13 aTMX LOroBOPOB NpeAyCcMaTpUBaloT MNO3TarHyto onnaTy Ha OCHOBE KOHKPETHOW cornacoBaHHOM CTOMMOCTU
paboT no kaxxgomy aTany. OLUeHUTb pasmep yKkasaHHbIX JOrOBOPHLIX 06A3aTENLCTB HE NPEACTaBNAETCH BO3MOXHbLIM,
XOTSl UX CyMMa SIBNSIETCH 3HAYMTENbHOW, U OHW OTHOCSTCSt K GOMbLUMHCTBY CTPOMTENbHBLIX U WHBECTULMOHHbIX
npoekToB pynnkbl.

CyneOHble pa3bupatenbcTBa

pynna yvacTByeT B Heckonbkux cyAaebHbix pasbupatenbctsax. Bce cyaebHble pasbupatenbciBa, KOTOpble MO
OTAENbHOCTU UMW B COBOKYMHOCTU MOFYT OKa3aTb CYLLeCTBEHHOE BMUSHWE Ha AesATenbHOCTb Mnn (UHaAHCOBOE
nonoxeHve [pynnbl, ObINM  HauucneHbl B HacTosEW  KOHCONMWAMPOBAHHOW  (DMHAHCOBOWM  OTYETHOCTM
(Mpvmeyanne 25).

Kpome Toro, Mpynna yyacTByeT B cyaeOGHOM pas3GupaTtenbcTBe, pUCK BO3HUKHOBEHMST 06A3aTenbCTB MO KOTOPOMY Ha
31 nekabpsa 2014 r. coctaengeT 215 tbic. gorn. CLWWA (2013 r.: 1 213 Tbic. gonn. CLUA).

FapaHTumn

B 2011 rogy OOO "Ton-MpomkekT" (KoMnaHus nog obLwmmMm KOHTpoNeM, He Bxogswasi B pynny) nony4mno KpeauT oT
"BaHka pasBUTUA U BHELUHE3KOHOMMWYECKOW AesATenbHocTM (BHelwakoHoMbGaHka)'. Cpok noralweHuss no OaHHOMY
Kpeauty Hactynaet B 2018 roay. B cBs3u ¢ 3aknioveHmem AaHHOro kpeautHoro goroeopa B anpene 2013 roga Mpynna
npefocTaBunna rapaHTuio Mo Kpeauty Ha cymmy Ao 2,4 mnpa. py6. OgHOBpeMeHHO C npefocTaBrneHneM rapaHTum
pynna nonyunna (B kayectBe GeHedumumapa) BCTpeUHyo rapaHTuio, obecneunBatolLyto Bo3melleHne [pynne Bcex
BO3MOXHbIX OTTOKOB AEHEXHbIX CPeACTB, KOTOPble MOryT MPOWM3OWTV MO rapaHTUAHOMY cornalieHunio. BcTpeynas
rapaHTMs npefocTaBreHa MaTepuHCKOW KomnaHuew [pynnbl. BbllleykasaHHas KoMnaHuWs WMMeeT 3HauuTenbHble
aKTUBbl, UICTOYHUKN JOXOAA U AEHEXHble NMOTOKW, AOCTaTOYHbIE AS UCNONMHEHNS Takoro obssatenscTaa.

PykoBoacTteo pynnbl NPULLNO K BbIBOAY, YTO PUCK OTTOKA AEHEXHbIX CPEACTB B CBA3WN C YKa3aHHbIM rapaHTUHLIM
cornaiwleHmem ssnsetca Hu3kuMm. Ha pgekabpb 2014 roga cnpaBefnuBas CTOMMOCTb  BbIMYLLEHHOW rapaHTuu,
OTpaxeHHOW B cocTaBe npouynx obsisatenscts, coctasnana 344 teic. gonn. CIUA (2013 r.: 733 Teic. gonn. CLUA)
(Mpvmeyanne 23).
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

Llenu n nonutuka ynpasneHusa ouHaHCOBLIMU pUCKaMHU
KpeauTHbIN puck

KpeauTHbIi puck npeactaBnseT cobon pUCK TOrO, YTO KOHTPAreHT He BbINOMHWUT CBOM JOrOBOPHbIE 06513aTensCcTBa, B
pesynbTaTe 4Yero pynna MoXeT NoHecTn (OUHaAHCOBbLIA YObITOK. PMHAHCOBLIE UHCTPYMEHTHLI, NO KOTOpbIM Yy [pynnbl
BO3HMKAIOT NOTEHUMarnbHbIe KOHLEHTPaLUN KPeAMTHOro pucka, npeacTaBreHbl B OCHOBHOM AE€HEXHbIMU CPeaCcTBaMu 1
3aMamMu BblAaHHbIMU.

Ona ynpaBneHusi KPeauTHbIM PUCKOM, CBSI3aHHbIM C AEHEeXHbIMW cpeacTtBamu, [pynna pasMellaeT uMetolimecs
OEHEXHble CPeAcTBa, MPEUMYLLECTBEHHO BbIPaXEHHbIE B pyOonsiX, B POCCUMACKMX OaHkax, MMELUMX XOPOLUYo
penytaumio — OAO "C6epbarnk Poccun" n OAO "MeTkombaHK" (cBsi3aHHasi CTopoHa). PykoBoacTBO npoBoaWT
perynsipHbIii aHanma KpeauTocnoco6HOCTM BaHKOB, B KOTOPbIX pa3MeLLaloTCs AEHEXHbIE CPeacTBa.

Y [pynnbl OTCYTCTBYET CyLEeCTBEHHAs! KOHLEHTpaUmMsa KpeaMTHOro pucka no ocratkam AebuTopcKon 3a40SIKEHHOCTH,
Tak kak pynna TpebyeT npegonnaty y 60MbLUIMHCTBA CBOMX MOKyNaTenen n 3aka3ynkos.

MakcrmanbHbI pasMep KpeauMTHOro pucka 3KBMBamneHTeH 6anaHcoBOM CTOMMOCTU (DMHAHCOBBLIX akTMBOB, 6e3 yyeTa
umetowerocs y 'pynnbl obecneveHns n Apyrnx MHCTPYMEHTOB, CHUXKAIOLWMNX KPEeAUTHBIN PUCK, KOTopasi NpeacTasrneHa
HDKE.

Ha 31 dekabpsi Ha 31 dekabpsi

2014 2. 2013 a.

BHeo6OpPOTHbIE aKTUBbI

MpOLEHTHbIE 3alMbl BblAAHHbIE 3454 3 009
UToro BHEOGOPOTHLIE aKTUBAI 3454 3009
OGOpPOTHbIE aKTUBbI

[eHexHble cpeacTBa U UX SKBMBAIEHTbI 51 346 94 827
MpoueHTHbIe 3alMbl BblAaHHbIE 20 598 345
[ebutopckas 3a00MKEHHOCTb 29 388 149 711
UToro o60poTHbIE aKTUBbI 101 332 244 883

Hwke npepncTtaeBneH aHanu3 geGUTOPCKOM 3a40MMKEHHOCTM M 3alMOB BblgaHHbIX MO CPOKaM BO3HMKHOBEHWSI Ha
31 nekabps:

He npocpo- lpocpoyeHHasi, HO He obecuyeHeHHas

YeHHasl U He Oom lMpocpoyeH-
obecue- MeHee 6 mecsiyee bonee Hasl u obec-
Wmozo HeHHasi 6 mecssyee 0o 1 200a 1 200a UeHeHHasi
2014 54 060 53 438 - - - 622
2013 153 065 151914 - - - 1151

Puck nukBugHocTm

Puck nuksmgHOCTM — 3TO pUCK Toro, 4To [pynna He CMOXeT BbIMOMHUTL CBOW (buHaHcoBble obs3aTenbcTBa Npu
HacTynneHun cpoka ux norawenus. Moaxod Mpynnbl kK ynpaBneHuto NMKBUAHOCTBIO COCTOMT B TOM, 4TOGbI 06ecneynTb
NOCTOSIHHBIN YPOBEHb NIMKBMOHOCTM, OCTATOYHBIA ANsi CBOEBPEMEHHOMO MoralleHusi nHaHCOBbIX 0653aTenbCTB, Kak
B HOPMarnbHbIX, TaK U B CMOXHbLIX YCNoOBUSX, 6€3 NoHeceHus 4YpesmMepHbIX YObITKOB 1 6e3 yrposbl AN penyTtaumm
pynnbl.

pynna ynpasnsieT puckom NIMKBUOHOCTU NOCPEeaCTBOM NoAAEpKaHWUS afeKkBaTHbIX pe3epBOB HANIMYHOCTN N 3aeMHbIX
CpeacTB, NMOCTOSHHOIO OTCEXWBAHUSA MPOTrHO3HbIX U (PaKTUYECKMX OEHEXHbIX NMOTOKOB M COMOCTAaBMEHUS CPOKOB
norawleHns UHaAHCOBbLIX aKTUBOB U 00na3aTensLCTB.

pynna cocTtaBnsieT exemecsyHble GogKeTbl, obecneuynBalolme HanuumMe AOCTATOYHbIX AEHEXHbIX CPpeacTB Ans
NOKPbLITUST  OXUAAEeMbIX ONEepauMOHHbIX PacxXOdoB, MoraweHms (UHAHCOBbLIX 00s3aTenbCTB U BedeHusi
MHBECTULMOHHON [OedATenbHOCTM Ha nepwoa anutenbHocTbio 30 gHel. Kpome Ttoro, [pynna umeeT OTKpbITbie
KpeauUTHbIe NMUHUKM N OBepApadThl, CpeacTBa No KOTOPbIM MOMyT ObiTb MCNONb30BaHbI AN MOKPbITUSE KPaTKOCPOYHbIX
d1HaHCOBbLIX NOTPebHOCTEN.
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

Llenn n nonutuka ynpaBneH1Msa (pMHaHCOBbIMU pUCKamu (NPoAoIKeHne)
Puck nukBugHocTu (NnpoaosnkeHune)

pynna pykoBoAcTByeTCsi pa3paboTaHHbIMK €10 CTaHAapTHLIMW CPOKaMy MoralleHUsi KPeaAUTOPCKOW 3a40IIKEHHOCTU
no pacuyetam C MocTaBLUMKaMU U OTCIEXNBAeT CBOEBPEMEHHOCTb OCYLLECTBIIEHMS! BbIMMaT B MOJb3Yy MOCTaBLUUKOB U
NnoApsiAYMKOB.

Bce cduHaHcoBble o6s3aTensctBa pynnbl npeacTaBnsaoT coboin HENPOU3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTLI. Huxke B
Tabnuuax npeacrasneHbl huHaHcoBble 0bsi3aTenbcTBa [Pynnbl B paspese CPOKOB, OCTABLUMXCS OO NOralleHus, Ha
OCHOBaHWN JOrOBOPHbIX HEANCKOHTMPOBaHHbIX 0653aTeNbCTB MO NOralleHuto.

Ha 31 dekabps 2014 a.

MeHee Om 1 200a Om 2 do Bonee
12 mecsiyes do 2 nem 5 nem 5 em Mmoeo

BecnpoueHTHaA 3a40MKeHHOCTb
Kpeautopckas 3agormKeHHOCTb 36 675 - - - 36 675
3ag0mKeHHOCTb €

¢pukcnMpoBaHHOW NPOLIEHTHOW

CTaBKOM
Mpoune obsi3aTensbCTBa 28 640 15 609 3 336 - 47 585
MpoueHTHbIe KpeauTbl U 3aliMbl 62 866 6 700 13 973 118 83 657
BbinyLeHHble [ONTOBbIE LIEHHbIE

Gymaru 56 481 60 106 - - 116 587
WUToro 184 662 82 415 17 309 118 284 504
Ha 31 dekabps 2013 a.

MeHee Om 1 200a Om 2 do Bonee
12 mecsiyes do 2 nem 5 nem 5 em Mmoeo

BecnpoueHTHaA 3a40MKEeHHOCTb
Kpeaoutopckas 3agormKeHHOCTb 75 852 - - - 75 852
3a40mKeHHOCTb €

¢hukcnMpoBaHHOWN NPOLIEHTHOW

CTaBKOM
Mpouvne obsi3aTenbcTBa 62 111 13 551 2 - 75 664
MpoueHTHbIe KpeauTbl U 3aliMbl 54 240 82 579 134 937 20 045 291 801
BbinyLeHHble [ONTOBbIE LIEHHbIE

Bymaru 180 957 9739 84 389 - 275 085
WUToro 373 160 105 869 219 328 20 045 718 402

PbIHOYHBLIV pUCK

PbIHOYHBI PUCK — 3TO PUCK TOTO, YTO M3MEHEHUS] TakUX PbIHOYHBIX MAapaMeTPOB, KaK KypcCbl BasloT, MPOLEHTHbIE
CTaBKM W KypCbl LiEHHbIX Oymar, okaXyT BInusiHMe Ha Npubbinb [pynnbl MM Ha CTOMMOCTb YAEPXUBaEMbIX €r0
(PMHAHCOBLIX WMHCTPYMEeHTOB. Llenbio npouecca ynpaBneHUss pPbIHOYHBIM — PUCKOM  SIBMISIETCA  yrpaBrieHue
noTeHuManbHbIMU PLIHOYHBIMMA PUCKAMU M OCYLLECTBIIEHWE KOHTPOSMS Had HUMW C OQHOBPEMEHHON onTuMusauunen
[OXOHOCTU, CKOPPEKTUPOBaHHOI C yYETOM pucKa.

Puck usmeHeHuUs1 NPpOUeHMHbIX CMagok

pynna npusnekaeT cpeAcTsa Nof NPOLEHTLI MO (PUKCMPOBAHHON CTaBKe Y CBA3AHHBLIX CTOPOH U HECBA3AHHBLIX 6aHKOB.
BcrneacTere npopomnxaroLerocs MMpOBOrO Kpuanca MMKBUAHOCTK pynna MmeeT orpaHuyeHHble BO3MOXHOCTU Anis
BMWSAHNA HA pa3Mep NPOLIEHTHOWN CTaBKM NPV NPOBEAEHUN NEPEroBOPOB.

pynna He nmeeT nHaAHCOBLIX aKkTMBOB UM 0653aTensCcTB C NEpeMeHON NPoLEHTHON cTaBkow. 1o Bcem kpeamTam u

3anmam ["pynnbl ycTaHOBMEHa pmMKCHpoBaHHasA NPOLEHTHas CTaBka.
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU

RSG INTERNATIONAL Ltd. 3a 2014 rog

(e mbicsuax donnapos CLUA)

Llenn n nonutuka ynpaBneHuns (bI/IHaHCOBbIMVI puckamm (npop,on)KeHMe)

PbIHOYHBLIN pUCK (NpoaokeHue)

AHanus 4yscmeumernibHocmu crpasednueoli CmouMocmu UHCMPYMEHMO8 C hUKCUPOBaHHbIMU POYEHMHbIMU
cmaskamu

pynna He yunTbiBaeT PUHAHCOBbIE aKTUBbLI UMK 00513aTenbCTBA C PUKCMPOBAHHOM MPOLEHTHOW CTaBKOW B KayecTBe
aKTUBOB WK 0653aTeNbCTB, OTPaXaeMbIX NO CNpaBeAnvMBON CTOMMOCTU Yepes Npubbinb nnu yobiTok. Takum obpasom,
N3MEHEeHNe NPOLIEHTHbLIX CTABOK Ha OTHETHYIO AaTy He OKaXeT BNUSAHWSA Ha pasmep npubbinu pynnbl.

pynna He y4yuTbiBaeT hMHAHCOBbIE aKTUBbI C (OUKCUPOBAHHOM MPOLEHTHOW CTaBKOWM B Ka4eCTBE aKTUBOB, MMEHLLMXCS
B Hanuuuum pns npogaxu. Takum o6pasoM, M3MEHEHVMEe MPOLEHTHbIX CTAaBOK Ha OTYETHYl0 JaTy He oKaxet
CYLLECTBEHHOrO BNMSAHUSA Ha pa3Mep KanuTana [pynnbl.

BarntomHbil puck

MoasepxeHHOCTb pynnbl BanioTHLIM pUCKaM CBA3aHa C pUckamu Mo 3aimMam BbldaHHbIM, 3a00/KEHHOCTM CBA3AHHbIX
CTOPOH U 3aEMHbIM CPEACTBaM, BbIPaXXEHHbIM B BastoTax, OT/IMYHbIX OT COOTBETCTBYIOLMX (DYHKLMOHASbHBIX BastoT,
MCMOMNb3yeMbIX [0YEePHUMU KomMaHuaMu [pynnbl. OCHOBHbIMKM BanTaMu, B KOTOPbIX COBEPLUANTCA [AaHHble
onepauuu, aBnswTcs pyonu u gonnapbl CLUA.

dopmanbHO [pynna He oOcylecTBASeT XeKMPOBaHWS BartOTHbIX PUCKOB, CBHA3AHHbIX C COBEpLUaeMbIMU  €lo
onepauuamu. OgHaKo pyKOBOACTBO cuMTaeT, 4To [pynna 3awmiuieHa oT BanioTHbIX PUCKOB, Tak Kak obbem onepauui
pynnbl B BantoTax, OTIIMYHBIX OT POCCUCKOTrO pybns, KpaHe OrpaHnyeH.

Hwxe npencraBneH aHanna BantoTHOIO pucka I'pynnbl B pa3pese YNCTON MOHEeTapHOM No3nLmm no COOTBETCTBYHOLLUM
BanoTam:

Ha 31 dekabpsi Ha 31 dekabpsi

2014 2. 2013 2.
Oonnapbl CLUA (10 209) (4 931)
EBspo (2 053) (3189)

Ha 31 pekabps 2014 r. KOHUEHTpauus BanioTHOrO pucka [pynnbl Obina cBsi3aHa C KPATKOCPOYHOW KpeaAUTOPCKOM
3aJ0JPKEHHOCTbLIO, BblpaxeHHo B gonnapax CLWA, B pasmepe 12 602 toic. gonn. CLUA »n 3a00mkeHHOCTbIO Mo
3anmam, BblaaHHbIM B gonnapax CLUA, B pasvepe 2 447 teic. gonn. CLUA. Ha 31 gekabps 2013 r. KoHUeHTpauus
BantoTHOrO pucka [pynnbl Obilna cBsi3aHa C KPATKOCPOYHOW KPeOaMTOPCKOM 3ad0SMKEHHOCTbIO, BbIpaXXEHHON B
ponnapax CLUA, B paamepe 11 321 tbic. gonn. CLUA n 3agomkeHHOCTbIO MO 3anmMaM, BbiAaHHbIM B gonnapax CLUA, B
pa3smepe 3 078 Tbic. gonn. CLUA.

AHanu3s 4yyecmeumersibHocmu

B cnepytowen Tabnuue npeacraBneHa YyBCTBUMTENBHOCTb NpubbINK Mpynnbl 40 HanoroobnoxeHus k 060CHOBaHHO
BO3MOXHbIM M3MEHEHMSAM KypCOB COOTBETCTBYHOLLMX BantoT, MpU 3TOM BCe ApyrMe napamMeTpbl NPUHSATHI BENUYMHaAMU
noctosiHHbiMn. B 2014 n 2013 rogax pynna oueHnBana 060CHOBAHHO BO3MOXHbIE M3MEHEHUSI UCX0Os U3 OMHAMUKM
06MEHHbIX KypCcOB B TeYeHMe oT4eTHbIX nepmnonoB. Ha 31 gekabpsi 2014 n 2013 rr. pynna ucnonb3oBana cneayowime
060CHOBAHHO BO3MOXHbIE U3MEHEHNS:

Oonn. CLWWA / py6.
Oonn. CLWWA / py6.

Ha 31 dekabps 2014 2.

Ha 31 dekabps 2013 2.

BnusiHue Ha

BnusiHue Ha

UN3meHeHue npu6bbinb do UN3meHeHue npu6bbinb do
easltomHo20 Hanozo- easllomHoz20 Hanoeo-

Kypca 06J10)KeHUs1 Kypca 06J10)KeHUs1

% Honn. CLUA % Honn. CLUA

(28,54) (2914) (10,2) (503)
28,54 2914 20,0 986
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU

RSG INTERNATIONAL Ltd. 3a 2014 ropg,
(e mbicsuax donnapos CLUA)
Llenn n nonutuka ynpaBneH1Msa (pMHaHCOBbIMU pUCKamu (NPoaoIKeHne)
PbIHOYHBLIN pUcCK (NpoaomKeHne)
Ha 31 Oekabpsi 2014 2. Ha 31 0ekabps 2013 2.

BnusiHue Ha

BnusiHue Ha

UsmeHeHue npu6bbinb Ao UsmeHeHue npu6bbinb Ao
8aJIroMmMHo20 Hanoezo- 8aJItoMmHo20 Hasnoezo-
Kypca 06s10)KeHUs Kypca 06s10)KeHUs
% Eepo % Eepo
EBpo/py6. (29,58) (607) (8,63) (269)
EBpo/py6. 29,58 607 20,0 623

Cnpasednueasi cmouMocms (hUHAHCOBbIX UHCMPYMEHMO8

PykoBoacTBO onpedeniuso, YTo crpaBeanmeasi CTOMMOCTb AEHEXHbIX CPEeACTB U KPaTKOCPOYHbIX AeMN03UTOB, TOProBoOM
0ebMTOpCKON 3a0MMKEHHOCTM, TOProBOW KPeaMTOPCKOM 3a[0IPKeHHOCTM, GaHKOBCKMX OBepApadTOB U MNPOYMX
KPaTKOCPOYHbIX 00S13aTeNbCTB NPUOMM3UTENBHO paBHa MX GanaHCOBOW CTOMMOCTW, TMaBHbIM 06OpasoMm, BBUAY
HEenpOAOMKUTENBHBIX CPOKOB MOralleHnst AaHHbIX MHCTPYMEHTOB.

CnpaBegnuBasi CTOMMOCTb (PUHAHCOBLIX aKTUBOB W 00A3aTenbCTB, BKMNIOYEHHask B (PUHAHCOBYH OTYETHOCTb,
npeacrtasnseT cobon cymMMy, Ha KOTOPYO MOXET ObiTb OOMEHEH MHCTPYMEHT B pesyrnbTaTe TeKyLuen CAeNnKku mexay
XenawLwumMmn COBEpLUMTb Takyl cOenky CTOPOHaMW, OTNWYHOW OT BbIHYXXAEHHOW MNpoAdaxu vnu nuksvpgauuun. Ons
onpegenexHvs cnpaeBennvMBoi CTOMMOCTM MCNONb30Banuchb criegyowme Metoabl M gonyuweHus: pynna oueHuBaeT
[ONrocpoyHyto 0ebUTOPCKYI0 3a0IMKEHHOCTb / 3aliMbl C (DUKCMPOBAHHOW M MNaBalolLlell CTaBKaMM Ha OCHOBE TaKux
napameTpoB, KaK TMPOUEHTHble CTaBKM, aKTopbl pUCKa, XapaKkTepHble [Ans CTpaHbl, WHAMBMAYyanbHas
nnaTexecnocobHOCTb KIMMEHTa M XapaKTePUCTUKM pycKa, NpucyLumne ruHaHCMpyeMoMy NpoekTy. Ha ocHoBaHuu 3Ton
OLEHKW NS y4eTa OLEHOYHbIX YObITKOB MO 3TON AeBUTOPCKON 3a40IMKEHHOCTU CO3[aloTCs pe3epBhbl.

Cnpasegnueas CTOMMOCTb Obnurauuin  onpefenseTrcs Ha OCHOBaHMM KOTMPOBOK LEH Ha OT4YeTHyl Aaty.
Cnpasegnveas CTOMMOCTb HEKOTUPYEMbIX UHCTPYMEHTOB, KPeAMTOB, BblAaHHbIX 6aHkamu, u npoden rHaAHCOBON
3a0MKeHHOCTN, 0653aTensCTB NO JOroBOpaM (OMHAHCOBOW apeHdbl, a Takke MpoYMX AOMrocpOoYHbIX OPMHAHCOBBLIX
0653aTenbLCTB onpedenseTcsa nyTeMm AWCKOHTMPOBaHWSA OyayLuMX AEHEXHbIX NMOTOKOB C MCMOMNb30BaHWEM TEKYLLMX
CTaBOK [ANs 33a40SMKEHHOCTU C aHanOrMYHbIMW YCMOBUSAMM, KPEAUTHBIM PUCKOM W CpOKamu, OCTaBLUMMWUCSA A0
noraLueHus.

Hwke B Tabnuue npenctaeneHbl q)I/IHaHCOBbIe WHCTPYMEHTHI, GanaHcoBas CTOMMOCTb KOTOPbIX OTNn4aeTca OT UX
CI'IpaBeFU'II/IBOIZ CTOMMOCTM NO COCTOAHUIO Ha YKa3aHHble AaTbl:

Ha 31 dekabpsi 2014 2. Ha 31 dekabps 2013 2.
BanaHcoeasi Cnpaeednueasi banaHcoeassi Cnpaeednueas

cmoumMocmeb cmoumMocmsb cmoumMocmsb cmoumMocmeb
AKTUBbBI
MpOLEHTHbIE 3aiMbl BblAaHHbIE 24 052 21300 3354 3105
UTOro akTuBbI 24 052 21 300 3354 3105
O6Gs3aTenbcTBa
MpoueHTHbIE KpeauTbl 1 3arMbl 74 860 67 926 229 367 220 952
BbinyLeHHble JONroBbIE LieHHbIe Bymaru 99 306 96 128 236 681 231 818
Mpoune obszaTenscrea 14 789 14 218 69 659 69 388
UToro o6sizaTenbcTBa 188 955 178 272 535 707 522 158
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

Llenn n nonutuka ynpaBneH1Msa (pMHaHCOBbIMU pUCKamu (NpoaoImKeHue)

PbIHOYHBLIN pUcCK (NpoaomKeHne)

CI'IpaBeJ:U'IVIBaH CTOMMOCTb [0JITOCPOYHbIX ©aHKOBCKMNX KpeanToB Obina paccynTtaHa Ha OCHOBaHUU I'IpVIBeJJ,eHHOVI
ctoumocTn Byayuimx [OeHEeXHbIX MNOTOKOB MO OCHOBHOW CymMMe Jofra M npoueHTaM, [OUCKOHTMPOBAHHbLIX C
NnpUMEeHeHNneM pPbIHOYHbIX MPOLUEHTHbIX CTaBOK Ha OTYeTHble AaThbl. Hwxe npmeBeaeHbl CTaBKM OUCKOHTUPOBAHUA,

Mncnonb3oBaHHbIE ANA OLUEeHKU CbVIHaHCOBbIX MHCTPYMEHTOB:

Ha 31 dekabpsi Ha 31 dekabpsi

Bantoma ¢ghuHaHcog020 UHCMpYyMeHma 2014 . 2013 a.
KpaTkocpouHble (hMHaHCOBbIE aKTUBbI

Oonnapbl CLUA 297% 4,53%
Poccwiickne pybnm 14,56% 7,47%
HonrocpoyHble hMHaAHCOBbLIE aKTUBLI U 0bsA3aTeNnbLCTBa

Oonnapbl CLUA 6,71% 5,96%
EBpo 5,02% 5,64%
Poccuiickune py6nu 13,32% 11,93%

KpatkocpouHble chMHaHCOBbIE 06513aTenbCTBA
Poccuiickue pyonm 14,56% 10,43%

OueHka cnpaBep,nmson CTOMMOCTU npeanonaraeT, YTO cAefika no npopaxe akTtuBa unu nepepnadve obszaTenscTBa
nponcxoaunT:

> nMGo Ha OCHOBHOM pbIHKE AJ1S1 AaHHOro akTUBa Unn 06s3aTenbCeTBa;
> nnGo, B YCIOBUAX OTCYTCTBUSI OCHOBHOTIO pbiHKa, Ha Hanbosnee 6raronpuATHOM pbIHKE AN 4aHHOMO akTMBa UK
obs3aTenbcTBa.

Y [pynnbl JgormkeH ObiTb JOCTYN K OCHOBHOMY WnM Haubornee GnaronpuaTtHomy pbiHKy. CnpaBegnvBasi CTOMMOCTb
aKTVBa Unu obsi3aTenbCTBa OLEHNBAETCS C UCMOSIb30BAHWEM AOMYLLEHWIA, KOTOPbIE UCMONb30BaNMCh Obl y4acTHUKAMM
pblHKa MpW OMNpedeneHuy LUeHbl akTMBa UM oGs3aTenbcTBa, NPU 3TOM MpeanofiaraeTcsi, YTO YYaCTHWKW pbiHKa
[AEWCTBYIOT B CBOUX NyYLLMX MHTEpECaX.

OueHka crnpaBenMBoi CTOMMOCTY HEMHAHCOBOIO akTMBa YYMTLIBAET BO3MOXHOCTbL YYaCTHUKA PbiHKA reHeprpoBaTth
SKOHOMUYECKME BbIroAbl NMBO MOCPeaCTBOM WCMOMb30BAHWA akTMBa Haunydwum M HauGonee 3ddeKTUBHbBIM
obpasoM, NGO B pesynbTaTe ero NPoAaxu APYroMy y4acTHUKY pbiHKa, KOTOpbIA ByaeT MCNonb3oBaTh AaHHbI akTUB
Hauny4lwmnm n Hanbonee achPEKTUBHLIM OGPA3OM.

pynna ncnonb3yeT Takne MeTOAMKM OLEHKMN, KOTOPbIE SIBMSIOTCSI NPUEMIEMbIMU B CIOXMBLUMXCSt 06CTOATENLCTBAX U
ONs KOTOpbIX AOCTYMHbI AaHHble, AO0CTATOYHble AN OUEHKM CNpaBeanvMBON CTOMMOCTM, MpPU 3TOM MaKCMMarlbHO
UCMNomnb3ysi YMECTHble Habnogaemble UCXOOHblE AaHHble U MWHUMAarIbHO UCMonb3ysi HeHabngaemble UCXOOHble
JaHHble.

Bce akTtmBbl 1 06s3aTENLCTBRA, cnpaBeannBasi CTOMMOCTb KOTOPbIX OLlEHMBAETCA WM packpbiBaeTcs B (PMHAHCOBOM
OTYETHOCTH, Knaccmcbmumpyromﬂ B paMKax OMWCAHHOW HWXE MepapxXmm MCTOYHUKOB CnpaBeaSIMBOM CTOMMOCTWU Ha
OCHOBE MCXOAHbIX AAaHHbIX CaAMOro HM3KOro ypOBHA, KOTOPbIE ABNAKTCA CyLEeCTBEHHbIMU ONA OUEeHKN cnpasegnmeon
CTOMMOCTK B LeNnioM:

> YpoBeHb 1 — PbIHOYHbIE KOTUPOBKM LIEH HA aKTUBHOM PbIHKE MO MAEHTUYHLIM aKkTMBaMm Unn obsizaTenbCcTBam
(6€e3 kaknx-nNMbo KOPPEKTUPOBOK);

> YpoBeHb 2 — MoAenu OUeHKW, B KOTOPbIX CYLLECTBEHHble AN OLEHKU chnpaBeaSIMBON CTOMMOCTU UCXOAHble
OaHHble, OTHOcsAWMecs K Haubornee HU3KOMY YPOBHIO Mepapxuu, SIBASOTCA MPSMO WM KOCBEHHO
HabnogaeMbiM1 Ha PbIHKE;

> YpoBeHb 3 — MOZenu OLEHKWU, B KOTOPbIX CYLLECTBEHHbIE AMs OLEHKU CrpaBeasIMBO/ CTOMMOCTM WUCXOOHbIE
[AaHHble, OTHOCSLLMECS K Hanbonee HU3KOMY YPOBHIO Mepapxum, He sSIBMSIOTCSt HabnogaemMblMmU Ha pPbIHKe.

B cnyyae aktmBoB 1 0653aTenbCTB, KOTOPblE NEPEOLEHUBAOTCA B (PMHAHCOBOW OTYETHOCTM Ha NEepuoaNYECKOn
ocHoBe, [pynna onpegensieT HeOOXOAMMOCTb WX MepeBoda MexXAy YPOBHSIMU WCTOYHUKOB Mepapxuv, MOBTOPHO
aHanusupysa Krnaccudukaumio (Ha OCHOBaHWM WCXOOHbIX AaHHbIX CaMOro HWU3KOro YPOBHS, KOTOpble SIBASIOTCH
CYLLIeCTBEHHbIMY AJ151 OLIEHKW CnpaBeAiMBoOM CTOUMOCTY B LIEMTOM) Ha KOHEL, Ka4oro OT4eTHOro nepuoaa.
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MepeBoA c opurnMHana Ha aHrMUMUCKOM A3blKe

MpuMeyaHusa Kk KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

Llenn n nonutuka ynpaBneH1Msa (pMHaHCOBbIMM pUCKamu (NpPoaoImKeHne)
PbIHOYHBLIN pUcCK (NpoaomKeHne)
B TeyeHne nepropa nepeBodbl ¢ YpoBHS 1 HA YPOBEHb 2 HE OCYLLIECTBASANNCS.

Wepapxus cnpaBeaniMBon CTOMMOCTU (PUHAHCOBBLIX UHCTPYMEHTOB, OLEHMBaeMbIX MO CrnpasBeaIMBoOM CTOMMOCTM, NO
cocTosiHuo Ha 31 aekabps 2014 r. npeacTasneHa B Tabnuue HUxe:

Wmozo YpoeeHsb 1 YpoeeHsb 2 YpoeeHb 3

®PUHAHCOBbLIE aKTUBLI, OLleHUBaeMble Mo

cnpaBegfIiMBON CTOMMOCTH
VHBECTULIMOHHOE MMYLLIECTBO 295 549 - - 295 549
®durHaHCOBLIE aKTUBbLI, cNpaBennMBas

CTOMMOCTb KOTOPbIX packpbiBaeTcsi
MpoueHTHbIE 3aliMbl BblAaHHbIE 21 300 - - 21 300
®PuHaHCOBLIe 0053aTeNnbCTBa,

cnpaBeanMBas CTOMMOCTb KOTOPbIX

pacKkpbIiBaeTcA
MpoLueHTHbIE KpeauTbl 1 3aiMbl 67 926 - - 67 926
BbinyLeHHble JONroBbIE LieHHble Bymaru 96 128 - 96 128 -
Mpoune obsi3aTensbCTBa 14 218 - - 14 218

Wepapxusi cripaBeasiMBo CTOMMOCTU (PMHAHCOBbLIX UHCTPYMEHTOB, OLEHMBaeMbIX MO CrpaBedsIMBOM CTOMMOCTM, MO
cocTosiHMo Ha 31 aekabps 2013 r. npeacTaBneHa B Tabnuue HUXe:

Mmoeo Ypoeenb 1 YpoeeHb 2 YpoeeHb 3

®duHaHCOBbIe aKTUBLI, OLleHUBaeMble Mo

cnpaBeAnMBOX CTOMMOCTU
VHBECTULMOHHOE MMYLLIECTBO 592 914 - - 592 914
®duHaHcOBbIe aKTUBbI, CipaBeAnnBas

CTOMMOCTb KOTOPbIX pacKpbiBaeTcsi
MpoLueHTHbIE 3aliMbl BblAaHHbIE 3105 - - 3105
duHaHcoBbIe 06513aTeNnbLCTBA,

cnpaBeAnuMBasi CTOMMOCTb KOTOPbIX

packpbliBaeTcs
MpoueHTHbIE KpeauTbl U 3aliMbl 220 952 - - 220 952
BbinyLeHHble 4ONTOBbIE LieHHbIE Bymaru 231 818 - 231818 -
Mpoune obsa3aTensCcTBa 69 388 - - 69 388

Yn paBrieHue Kanutanom

OcHoBHOM Lenblo  ynpaeneHuss kanutanom [pynnbl  sBnsietca obecnevyeHne YCTOWUMBBLIX KO3(PULMEHTOB
[OCTaTOMHOCTM Kanutana B Lensix nogaepXaHns AesaTenbHOCTY U MaKCUMM3aLmmn akuMoHepHoln ctoumoctu. Kanutan
BKMOYaeT B cebsi kanuTan, NpuxXoasWwUnCcs Ha akUMOHEpPOB MaTepuHCKon komnanun. B Teyenne 2014 roga uenwm,
NonnTMKa 1 NPOLIECCHI YNpaBrieHns kanutanoM pynnbl He NpeTepneny U3MeHEHWIA.

CoBeT AMPEKTOPOB MPOBOAWT aHanu3 pesynbTaToB AeATENbHOCTU [pynnbl M ycTaHaBNMBAET KMoYeBble MokasaTenu
3 PEKTUBHOCTN.
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UHdopmauusa no cermeHTam

Ana uenen ynpasnenus pynna nogpasgensieTcss Ha CTPYKTYpHble NoApasgeneHus B COOTBETCTBUM C NpOeKTamu
cTpouTenbcTBa. Bece cTpykTypHble noapasgenenuns Haxoaatcs B Poccunckon ®egepaumm. PykoBoacTBo KOHTponmpyeT
pesynbTaTbl OnepaLoHHON AEATENbHOCTU KaX4oro CTPYKTYPHOro noAapasferneHvs OoTAenbHO AN uenen npuHaTms
peLleHnin 0 pacnpeaeneHun pecypcoB U OLEHKN pedynbTaToB AesATeNbHOCTH.

Joxodbl ceameHma — 31O OTPaXeHHbIN B ynpaBneH4YecKon OTYETHOCTM [pynnbl 4OXO4 OT OCHOBHOW AEATENbHOCTH,
HEeNoCpPeACTBEHHO CBSA3aHHbIA C CErMEHTOM BO3HarpakgeHus, MOSTyYEHHOro OT 3aKas3yuKoB, 3a pearnM3oBaHHble
cTpodiimnecd 0OBEKTDI XKMUMOW U MHBECTULIMOHHOW HEABWXUMOCTHU, MO JoroBopam onepaumoHHOM apeHabl unv B onnarty
3a npenocTaBlieHHbIe YCIyrun.

Pacxodbl ceaemeHma — 3TO OTPa)keHHble B yMpaBreHYecko OT4eTHOCTU [pynnbl pacxodbl, HenocpencTBEHHO
CBA3aHHble C CerMeHTOM [OeHeXHbIX CpeacTB, W COOTBETCTBYyWOLWAad 4acTb pacxodoB, KOTOpasd MOXeT ObITb
0060CHOBaHHO OTHECEHA HAa CErMEHT.

®uHaHco8bIl pe3ynbmam ceameHma — 3TO PasHOCTb MeXy BbIPYUKOM M pacxodamu CerMeHTa 3a OTUYeTHbI nepuog.

B cnepyowmx Tabnuuax npeactaBneHbl NokasaTeny BbIPYYKM U (PUHAHCOBLIX PE3YNbTATOB CErMEHTOB MO AAHHBLIM
ynpaBneHyecko oT4yeTHocT B cootBeTcTBUM ¢ MC®O (IFRS) 8, a Takke cBepka BbIPyYkM W (DUHAHCOBbIX
pes3ynbTaTOB CErMEHTOB, WCMOMb30BaHHbIX PYKOBOACTBOM MPU MPUHATUN pELUEHWUA, C BbIPYYKOM M YUCTbIMM
(hMHAHCOBBIMU pe3ynbTaTaMn AesATEeNbHOCTU, OTPaKEHHbIMW B KOHCONMUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTW MO

MC®O:

3a 200 o 31 dekabps 2013 a.

"UHxxeHep-
Hble coopy- Ynpaens-
"AkadeMu- JKeHusl U "Spo- "lllep6uH- "MeaHme- "KpacHo- rowas
yeckuu" cemu” cnassb”  "lepmb" "lljenkoso” Ka" egka" dap"” komnaHusi  "AINC" MNmozo
BHelwHAA BbIpyYKa
cermMeHToB 256 130 14 449 21899 28 606 69 410 44 464 29 434 1982 2 987 467 363
Bbipyyka BHYTpUM
CerMeHToB 2952 15 159 - - - - - - - - 18 111
WTtoro Bbipyuka
CermMeHToB 259 082 29 608 21899 28 606 69 410 44 464 29 434 1982 2 987 485 474
"UHxxeHep-
Hble coopy- Ynpaens-
"AKkademMu- JKeHus U "Spo- "ljep6buH- "Weawme- "KpacHo- rowas
yeckul" cemu” cnaenb”  "lepmb" "lljenkoeo” Ka" eska" dap"” komnaHusi ~ "AMNC" Mmoeo
OnepaunoHHas
npuobINbL/(yobITOK)
MO BHELIHUM
cerMeHTam 69 502 (3718) 5058 4119 25737 10 878 8 564 (6 810) (40 558) (939) 71833
Onepauuu BHYTpU
CerMeHToB (14 867) 8518 - - - - - - - - (6 349)
WToro onepauvoHHas
npuobINb/(yobITOK)
CermeHToB 54 635 4800 5058 4119 25737 10 878 8 564 (6 810) (40 558) (939) 65 484
3a 200 no 31 dekabpsi 2013 a.
"UHxxeHep-
Hble coopy- Ynpaens-
"AkadeMu- JKeHusl U "Spo- "lllep6uH- "MeaHme- "KpacHo- rowas
yeckuu" cemu” cnassb”  "lepmb" "lllenkoso” Ka" egka" dap"” komnaHusi  "AMC" MNmozo
BHellHAA BbIpyYKa
cermMeHToB 308 475 15 443 27 662 18 441 74 586 84 504 32 305 11 242 1152 5739 579 549
Bbipyyka BHYTPY
CerMeHToB 194 29 354 - - - - - - - - 29 548
WTtoro Bbipyuka
CermMeHToB 308 669 44 797 27 662 18 441 74 586 84 504 32 305 11 242 1152 5739 609 097
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RSG INTERNATIONAL Ltd. 3a 2014 roa

(e mbicsuax donnapos CLUA)

29. WHdopmaumsa no cermeHTam (NpoaoImKeHue)
3a 200 no 31 dekabpsi 2013 a. (npodormkeHue)
"WUHxeHep-
Hble coopy- Ynpaens-
"AkademMu- JKeHus U "Spo- "ljep6uH- "Weawme- "KpacHo- rowas
yeckul" cemu” cnaenb”  "lepmb" "lljenkoeo” Ka" eska" dap"” komnaHusi  "AMNC" Mmoeo
OnepaunoHHas
npuobINbL/(yobITOK)
No BHELHUM
cermMeHTam 82978 (12 137) 5920 2150 20 584 30779 11 050 3074 (38 733) 1461 107 126
Onepauuu BHyTpK
CerMeHToB (23 182) 22782 - - - - - - - - (400)
WUToro onepauuoHHas
npuobINb/(yobITOK)
CermMeHToB 59 796 10 645 5920 2150 20 584 30779 11 050 3074 (38 733) 1461 106 726

Hoxoabl OT pmMHaHCUpoOBaHMS U 3aTpaTbl N0 (PUHAHCUPOBAHMIO, OOXOObl U pacxodbl OT U3MEHEHUs cnpaBeanMBomn
CTOMMOCTN (PUHAHCOBbLIX aKTUBOB W MONOXWUTENbHbIE/(OTPULIATENBHBLIE) KYPCOBLIE pa3HULbl HE pacnpenensTcs Ha
OoTAenbHble CEerMeHTbl, MOCKOSMbKY YMpaBfieHne COOTBETCTBYIOLUMMU WMHCTPYMEHTaMM OCYLLECTBASETCA Ha YpOBHEe
pynnbl.

CBepka (pHaHCOBOro pe3ysibTaTa CErMEHTOB C YUCTOM NPUOLISILIO

3a 20061 no 31 dekabpsi

2014 2. 2013 2.

CBepKa BbIpY4KU
MIToro BbIpy4dka no oT4ETHbIM CErMEHTam 485 474 609 097
VICKnoYeHe MeXCerMeHTHON BbIPYYKU (18 111) (29 548)
BbIpyyka Mo CerMeHTaM, He BKMIOYEHHbLIM B OTYETHOCTb 9827 44 520
WToro Bbipyyka no rpynne 477 190 624 069
CBepka onepaunoHHON NpUGLINK
WToro onepaunoHHas npubbinb N0 OTHETHBIM CErMeHTam 65 484 106 726
HcknioveHne MexxcermMeHTHbIX onepauui 6 349 400
WToro onepaunoHHas npunbbinb/(yObITOK) N0 CErMeHTaM, He BKITIOYEHHBLIM B

OTYETHOCTb 7 088 (6 434)
/3meHeHe crpaBeanmBoil CTOUMOCTI MHBECTULIMOHHOTO UMYLLECTBa (31 189) (6 759)
UToro onepauMoHHasa NnpubbINb No rpynne 47 732 93 933
Joxoabl OT huHaHCUpoBaHUs 11722 5488
3aTpaTbl N0 PUHAHCUPOBAHMIO (23 464) (26 289)
(OTtpuuaTenbHble)/NONoOXUTENBHBIE KYPCOBbIE Pa3HULbl, HETTO (1124) (729)
Hons B npnbbinu/(ybbiTkax) accoLMmMpoBaHHbIX KOMMNaHUA 13 148 (1210)
O6ecLeHeHvie ryasuna (9 829) (222)
MpubbLINbL [0 HaNoOroo6noXxeHus 38 185 70 971
Pacxon no Hanory Ha npubbinb (17 485) (28 768)
YucTaa npubbinb 3a nepuos 20 700 42 203

OCHOBHbIE pasnMuMs Mexay BbIpYYKON M onepaunoHHon npubbinbto no MCPO 1 B cCOOTBETCTBUM C yNpaBNeHYECKON
OTYETHOCTbIO NpeacTaBreHbl B OCHOBHOM OTMOXEHHOW BbIPYYKOW, MPU3HAHHOM NO CrpaBeanvMBOi CTOMMOCTU KBapTUP,
nepegaHHbix dusmdeckum nuuam (MpumevanHue 7), pasnM4HON CyMMOW 3anacoB, CMMCaHHbLIX A0 YMCTON CTOMMOCTU
peanu3auuu (Mpumeyanue 8), n npounmu pesepsamu, Ha4UCNeHHbIMKU No MCPO.
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CoObITuA Nocrie oT4YeTHOM AaTbl

30 mapta 2015r. pynna 3akntouuna OoroBop Co cBsA3aHHou ctopoHor OOO "Ton-MpomkekT" Ha MOKynKy oTens
"AsnmyT" B . Coum 3a 133 884 Tuic. gonn. CWA. 7 anpens 2015 r. 'pynna 3akniounna JoroeBop ¢ TpeTbert CTOPOHON
Ha npopaxy KynneHHoro aktmesa 3a 134 762 Teic. pgonn. CLUA (ueHbl Ha MNOKynKy W Npodaxy YCTaHOBMEHbI B
poccumnckmx pybnsax n nepecuntoiBatoTca no obmeHHomy Kypcy Ha 31 aekabps 2014 r.).

14 anpens 2015 r. OO0 "PCl-®uHaHc" ocylwecTBUNO BbINMaTy KyNOHHOTO AOXO4a MO BTOPOMY TPaHLUY BbIMYLLEHHbIX
um obrnvraumni B pasamepe 3 047 Toic. gonn. CLA (no obmeHHoMy Kypcy Ha 31 nekabps 2014 r.).

B aHBape-anpene 2015 roga Mpynna nonyyuna kpegut Ha obwyto cymmy 42 308 thic. gonn. CLUA (no obmeHHOMyY
Kypcy Ha 31 gekabps 2014 r.) c npoueHTHON cTaBkon oT 8,85% o 21%.

B sHBape-anpene 2015 roga Npynna 4acTuyHO noracuna cBou obs3atenscTBa No AeUCTBYIOWMM KPeAUTHBIM JTIMHUSIM
Ha obLwyto cymmy 65 318 Thic. gonn. CLUA (no o6bmeHHomy kypcy Ha 31 gekabpsi 2014 r.).
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