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Buflding a better
working world

Independent auditor’s report

To the Members of RSG International Limited

Report on the financial statements

We have audited the accompanying financial statements of parent company RSG International Limited (the
"Company™), which comprise the statement of financial position as at 31 December 2013, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and a
summary of significant accounting policies and other expianatory information.

Board of Directors' Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the preparation of financial statements that give a true and fair view
in accordance with International Financial Reporting Standards as adopted by the European Union and the
requirements of the Cyprus Companies Law, Cap. 113, and for such internal control as the Board of Directors
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Cur responsibility is to express an opinion on these financial statements based on our audit, We conducted our audit in
accordance with International Standards on Auditing. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity’s preparation of financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity's internal control. An audit aiso includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Board of Directors as well as
evaluating the overal! presentation of the financial statements.

We beileve that the audit evidence we have cbtained is sufficient and appropriate to provide a basis for our audit
opinion.

Ermsl & Young Cyprus LLd s a memboer thm of Ernsk & Young Global Lid,

w

Ernst & Young Cyprus Lid is a limided ilabliy company incorporaled In Syprus wit registralion number HE 222520, A lisl of Lhe directors' nanes is available at tlioé?{ufany‘s

registered offien, Jean Mouvel Tower, & Stasinou Avenue, TH60 Nicosia, Cyprus.
OMices: Nicosta, Limassek,
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RSG INTERNATIONAL LIMITED

STATEMENT CF COMPREHENSIVE INCOME
Year ended 31 December 2013

2013 2012

Note uss uss
Dividend income 5 - 57 744 344
Loss from impairment of investment in subsidiaries E} {22 829 243) (38 217 154)
Loss from transfer of subsidlary to another subsidiary S - (2 843 840}
Administration and other expenses 6 (431 731} {2 647 498)
Operating (loss)/profit (23 260 974) 14 035 852
Net finance (costs)/ income 7 {6 190 306) 357 508
Other income 694 720 7439
(Loss}/profit before tax {28 756 560) 14 400 799
Tax 8 - -
Net (loss)/ profit for the year {28 756 560) 14 400 799
Other comprehensive {loss)/income for the year, not to be
reclassified to profit or loss in subsequent periods:
Exchange differences arising on the translation from the functional to
presentation currency {44 397 582) 35 768 640
Total comprehensive (loss)/income for the year {73 154 542) 50 169 439

The notes on pages 9 to 22 form an integral part of these financial statements.
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RSG INTERNATIONAL LIMITED

STATEMENT OF CHANGES IN EQUITY
Year ended 31 December 2013

Accumuiated
Share Share Translation Other losses
capital premium reserve reserves Total
Uss uss uss Uss uUss uss$
Balance 1 January
2012 0786205 . 671712822 {25467 334) (32 690 240) __ (3 782 218} 616 559 235
Comprehensive loss
Net profit for the year - - - - 14400799 14 400 798
Cther comprehensive
income for the year - - 35 768 640 - - 35.768 640
Total comprehensive
income for the year - - 35 768 640 - 14 400 799 50 169 439

Transactions with

owners

Interim dividend paid

(US$ 5,8 per share) - - -
Balance at 31

December 2012/1

L

(39 336 000) (39 336 000)

January 2013 - 6786206 671712822 _ 10 301 306 (32 690.240) _(28717 419) 627 392 674
Comprehensive loss

Net loss for the year - - - - {28 756 560) (28 756 560)
Cther comprehensive loss

for the year - - (44 397 982) - - .{44 397 982)
Tetal comprehensive foss

for the year - - {44 397 982} - (28 756 560} _(73 154 542)
Balance at 31

December 2013 - D786 205 _ 671712 822 (34096 676) (32 690240} _(57 473 979) 554238 132

Share premium is not distributable by way of dividends.
The interim dividends were paid during the year out of profits based on management accounts at: the time of payment,

Companies which do not distribute 70% of their profits after tax, as defined by the relevant tax law, within two years
after the end of the relevant tax year, will be deemed to have distributed as dividends 70% of these profits. Special
contribution for defence at 20% for the tax years 2012 and 2013 and 17% for 2014 and thereafter will be payable on
such deemed dividends distribution. Profits and to the extent that these are attributable to shareholders, who are not tax
resident of Cyprus and own shares in the Company either directly and/or indirectly at the end of two years from the end
of the tax year to which the profits relate, are exempted. The amount of deemed distribution is reduced by any actual
dividends paid out of the profits of the relevant year at any time. This special contribution for defence is payable by the
Company for the account of the shareholders.

The notes on pages 9 to 22 form an integral part of these financial statements.
7
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RSG INTERNATIONAL LIMITED

STATEMENT OF CASH FLOWS
Year ended 31 December 2013

CASH FLOWS FROM OPERATING ACTIVITIES
{Loss)/profit before tax

Adjustments for:

Dividend income

Other income

Loss from transfer of subsidiary

Impairment of investment in a subsidiary
Unrealised exchange loss/ (profit)

Interest expense

Cash flows used in operations before working capital changes
Increase in other receivables

{Decrease)/increase in other payables

Net cash flows used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid

Proceeds from borrowings

Net cash flows from financing activities

Net foreign exchange difference
Net increase in cash and cash equivalents

Cash and cash equivalents:
At beginning of the year

At end of the year

2013 2012

Mote uss Uss
{28 756 560} 14 400 799
- {57 744 344)
(694 720) (7 439)
9 - 2 843 840
9 22829 243 38217 154
7 3 204 608 {480 606)
7 2985 688 123 098
(431 731) (2 647 498)
10 (36 600) (45 070)
15 {998 307) 413019
{1466 638) { 2 279 549)
- (39 336 000)
14 744 402 41 045 460
744 402 1 709 460
755 869 579146
33633 S 057
12 14 339 5282
12 47 972 14 339

For the details of non-cash settlement of the borrowing refer to Note 5 and 9.

The notes on pages 9 to 22 form an integral part of these financial statements.

8
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2013

1. Corporate information

Country of incarporation

The Company RSG International Limited (the "Company") was incorporated in Cyprus on 24 March 2008 as a limited
liability company under the Cyprus Companies Law, Cap, 113, Iis registered office is at 1 Naousis Street, Karapatakis
building, P.0Q. 6018, Larnaca, Cyprus.

Parent company

The Company is controfled by Kortros Holding Ltd (renamed from Renova Stroy Holding Limited), incorporated in
Bahamas, which owns 100% of the Company's shares. Mr. Victor Vekselberg is the ultimate beneficiary of the Group.

Principal activities
The principal activity of the Company which is unchanged from last vear is the helding of investments.
2.1 Basis of preparation

The Company has prepared these parent's separate financial statements for compliance with the requirements of the
Cyprus Income Tax Law.

The financial statements have been prepared in accordance with International Financial Reporting Stahdards (IFRSs) as
adopted by the European Union and the requirements of the Cyprus Companies Law, Cap.113. The financial statements
have been prepared under the historical cost convention.

The Company has also prepared consofidated financial statements in accordance with IFRSs as adopted by the EU for
the Company and its subsidiaries (the "Group"). The ¢onsolidated financial statements can be obtained from Company's
registered address at 1 Naousis Street, Karapatakis building, P.Q. 6018, Larnaca, Cyprus.

Users of these parent's separate financial statements should read them together with the Group's consolidated financial
statements as at and for the year ended 31 December 2013 in order to obtain a proper understanding of the financial
position, the financial performance and the cash fiows of the Company and the Group.

2.2 Changes in accounting policies and disclosures
As from 1 January 2013, the Company has adopted all International Financial Reporting Standards (IFRSs) and

International Accounting Standards (IAS), which are relevant to its operations, The adoption of these Standards did not
have a material effect on the financial statements.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2013

2.3 Standards issued but not vet effective

Up to the date of approval of the financial statements, certain new standards, interpretations and amendments to
existing standards have been published that are not yet effective for the current reporting period and which the
Company has not early adopted, as follows;

(i)

Issued by the TASE and adopted by the European Union

IAS 27 Separate Financial Statements (Revised) (effective for annual periods beginning on or after 1 January
2014)

IAS 28 Investments in Associates and Joint Ventures (Revised) {effective for annual periods beginning on or
after 1 Janvary 2014)

IFRS 10 Consclidated Financial Statements (effective for annual pericds beginning on or after 1 January 2014)
IFRS 11 Joint Arrangements (effective for annual pericds beginning on or after 1 January 2014)

IFRS 12 Disclosures of Investments in Other Entities {effective for annual periods beginning on or after 1
Janyary 2014}

Investment Entities (Amendments to IFRS 10, IFRS 12 and IAS 27) {effective for annual periods beginning on
or after 1 January 2014)

Transition Guidance {Amendments to IFRS 18, IFRS 11 and IFRS 12) (effective for annuat periods beginning
on or after 1 January 2014)

Amendment to IAS 32 Financial Instruments: Presentastion - Offselting Financial Assets and Financial
Liabilities (effective for annual periods beginning on or after 1 January 2014)

Recoverable Amount Disclosures for Non-Financial Assets (Amendments to IAS 36) {effective for annual
periods begiming on or after 1 January 2014)

Novatien of Derivatives and Continuation of Hedge Accounting (Amendments to IAS 39) (effective for annual
periods beginning on or after 1 January 2014}

IFRIC Interpretation 21 —Levies {effective for annual periods beginning on or after 1 January 2014}

Issued by the FASE but not vet adopted by the European Union

IFRS 9 Financial Instruments —~ Classification and Measurement (effective for annual periods beginning on or
after 1 January 2018)
IAS 19 Defined Benefit Plans: Employee Contributions (Amendments) (effective for annual periods beginning
on or after 1 July 2014)
Annual Improvements to IFRSs 20102012 Cycle (effective for annual periods beginning on or after 1 July
2014)
Annugl Improvements to IFRSs 2011-2013 Cycle (effective for annual periods beginning on or after 1 July
2014}
IFRS 14 Regutatory Deferral Accounts (effective for annual pericds beginning on or after 1 January 2016)
Amendments to IFRS 11: Accounting for Acquisitions of Interests in Joint Operations (effective for annual
periods beginning on or after 1 January 2016)
Amendments to IAS 16 and IAS 38: Clarification of Acceptable Methods of Depreciation and Amartisation
(effective for annual pericds beginning on or after 1 January 2016)

IFRS 15 Revenue from contracts with Customers (effective for annual periods beginning on or after 1 January
2017}
Amendments to IAS 16 and IAS 41: Bearer Plants (effective for annual periods beginning on or after 1 January
2016}
Amendments to [AS 27: Equity Method in Separate Financiat Statements{effective for annual perieds beginning
on or after 1 January 2016)
Amendments to IFRS 10 and IAS 28: Sale or Contribution of Assets between an Investor and jts Associate or
Joint Venture (effective for annual periods beginning on or after 1 January 2016)
Annual Improvements to IFRSs 2012-2014 Cycle (effective for annual pericds beginning on or after 1 January
2016}

The above are expected to have no significant impact on the Company's financial statements when they become
effective.

3. Summary of significant accounting policies

The principal accounting policies adopted in the preparation of these financiat statements are set out below. These
policies have been consistently applied to all years presented in these financial statements unless otherwise stated,
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2013

3. Summary of significant accounting policies (continued)

Investments in subsidiary companies

Subsidiaries are those entities in which the Company has an interest for more than one half of the voting rights, or
otherwise has power to exercise control over their operations.

Investments in subsidiary companies are stated at cost less provision for impairment in value, which is recognised as an
expense in the perfod in which the impairment is identified.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantiat pericd of time to get ready for its intended use or sale are capitalised as part of the cost of
the asset. All other borrowing costs are expensed in the period in which they accur, Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds.

Foreign currency transiation
(1)

Functional and presentation curren

Items inciuded in the Company's financial statements are measured using the Russian Rubles, the currency
of the primary economic environment in which the entity operates ('the functional currency”). The financial
statements are presented in United States Dellars (US$), which is the Company's presentation currency.
Management uses a different presentation currency because the United States Dollars (US$) is the currency
used when controlling and monitoring the performance and financial position of the Company.

(2) ,
Transactions and balances

Foreign currency transactions are translated into the functionat currency using the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and losses resuiting from the settlement of such
transactions and from the translation at year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in profit or loss, Translation differences on non-monetary
items such as equity instruments held at fair vafue through profit and loss are reported as part of the fair
vaile gain or loss.

(3) All resulting exchange differences are recognised as a separate component of equity.

Dividends

Dividends on ordinary shares.are recognised as a liabitity and deducted from equity when they are approved by the
Company's shareholders. Interim dividends are deducted from eguity when they are declared and approved by the
Company's directors,

Financial instruments

Financial assets and financial liabilities are recognised on the Company's statement of financial position when the
Company becomes a party to the contractual provisions of the instrument.

Receivables

Trade receivables are measured at initial recognition at fair value and are subsequently measured at amortised cost
using the effective interest rate method. Appropriate allowances for estimated irrecoverable amounts are recognised in
profit or ioss when there is ebjective evidence that the asset is impaired. The allowance recognised is measured as the

difference between the asset's carrying amount and the present value of estimated future cash flows discounted at the
effective interest rate computed at initial recognition.

Cash and cash equivalents

For the purpose of the statement of cash flows, cash and cash equivalents comprise cash at bank.

Borrowings

Borrowings are recorded initizlly at the proceeds received, net of transaction costs incurred. Borrowings are
subsequently stated at amortised cost. Any difference between the proceeds (net of transaction costs) and the
redemption value is recognised in profit or loss over the period of the borrowings using the effective interest method.

11
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RSG INTERNATIONAL LIMITED

NOTES TQ THE FINANCIAL STATEMENTS
Year ended 31 December 2013

3. Summary of significant accounting peficies (continued)

Payables
Trade payables are initially measured at fair vaiue and ere subsequently measured at amortised cost, using the effective

interest rate metheod.
Derecognition of financial assets and liabilities

Financial assets

A financlal asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is
derecognised when:

. the rights to receive cash flows from the asset have expired;

. the Company retains the right o receive cash flows from the asset, but has assumed an obligation to pay them
in full without material delay to a third party under a 'pass through' arrangement; or

. the Company has transferred its rights to receive cash flows from the asset and either (a) has transferred

substantially all the risks and rewards of the asset, or (b) has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset,

Financial liabilities
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires,

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition
of the original liability and the recognition of & new liability, and the difference i the respective carrying amounts is
recognised in profit or loss.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement of financial position if,
and only if, there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle
on a net basis, or to realise the asset and settle the liability simuitaneously. This is not generally the case with master
netting agreements, and the related assets and liabilities ara presented gross in the staternent of financlal position.

Share capital

Ordinary shares are classified as equity. The difference between the fair value of the consideration received by the
Company and the nominai value of the share capital being issued is taken to the share premium account,

Dividend income
Dividend income is recognised when the right to receive payment is established.

Tax

Tax expense/{tax income) comprises current tax expense/(current tax income). Current tax liabilities and assets for the
current ang prior periods are measured at the amount expected to be paid to or recovered from the taxation authorities,
using the tax rates and laws that have been enacted, or substantively enacted, by the reporting date.

Impzirment of non-financial assets

Assets that have an indefinite useful life are not subject to amoertisation and are tested annually for impairment. Assets
that are subject {o depreciation or amortisation are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the
amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher of
an asset’s fair value less costs to sell and value in use.  For the purposes of assessing impairment, assets are grouped at
the lowest levels for which there are separately identifiable cash flows (cash-generating units). Non-financial assets that
have suffered an impairment are reviewed for possible reversal of the impairment at each reporting date,

12
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2013

3. Summary of significant accounting policies {continued)

Provisions

Provisions are recognised when the Company has a present tegal or constructive obligation as a result of past events, it
is probable that an cutflow of resources wil! be required to settle the cbfigation, and a reliable estimate of the amount
can be made. Where the Company expects a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognised as a separate asset but only when the reimbursement; is virtually certgin.

4. Critical accounting estimates, judgments and assumptions

The preparation of the Company's financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the disclosure of
contingent liabilities, at the reporting date. However, uncertainty about these assumptions and estimates could result in
outcomes that could require a2 material adjustment o the carrying amount of the asset or liability affected in the future.

Judgments
In the process of applying the Company's accounting policies, management has made the foliowing judgments, apart
from those involving estimations, which had the most significant effect on the amounts recognised in the financial
statements:

- Impairment of investments in subsidiaries

The Company pericdically evaluates the recoverability of investments in subsidiaries whenever indicators of
impairment are present. Indicators of impairment include such items as declines in revenues, earnings or cash
flows or material adverse changes in the economic or political stability of a particular country, which may
indfcate that the carrying amount of an asset is not recoverable. If facts and circumstances indicate that
investment in subsidiaries may be impaired, the estimated future undiscounted cash flows assoclated with
these subsidiaries would be compared to their carrying amounts to determine if a write-down to fair value is
necessary.

. Income taxes

Significant judgment is required in datermining the provision for income taxes. There are transactions and
calcutations for which the ultimate tax determination is uncertain during the ordinary course of business. The
Company recognises liabilities for anticipated tax audit issues based on estimates of whether additional taxes
will be due. Where the final tax cutcome of these matters is different from the amounts that were initially
recorded, such differences will impact the income tax and deferred tax provisions in the period in which such
determination is made.

5. Dividend income

2013 2012

uss Uss
Dividend income from subsidiary - 57 744 344
- 57 744 344

On 30 November 2012 the Company netted off recelivables for the dividend income from the subsidiary against payable
for acquired shares in ancther company from this subsidiary resulting in net payable of USD 220 507 as at 31 December
2012,

6. Administration and other expenses

2013 2012

uss Us$
Other professional fees 331420 1247728
Audit fees 92 536 1394 408
Representation expenses 1047 -
Cther expenses 6728 5362
Total expenses 431 731 2 647 498

I[n 2013 audit fees include US$72 thousand related to statutory and tax compliance services (2012: US$679 thousand).
The fees for the audit of consolidated fimancial statements were borne by the Company and its major subsidiaries in
2013. Remaining audit fees represent remuneration for the interim review of the consolidated financial statements.

13
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2013

7. Net finance costs

2013 2012

Us$ Uss
Net foreign exchange transaction {loss)/ gain {3 204 608} 480 606
Interest expense {2 085 698) {123 098)
{6 190 305) 357 508

B. Tax

The tax on the Company's results before tax differs from the theoretical amount that would arise using the applicable tax
rates as follows:

2013 2012

Uss US$
(Loss}/profit before tax (28 756 560) 14 400 799
Tax calculated at the applicable tax rates (3 594 570) 1 440 080
Tax effect of expenses not deductible for tax purposes 3 659 235 4 346 383
Tax effect of allowances and income not subject to tax {86 B840) (5 822 495)
Tax effect of tax loss for the year 22175 36 032

The corporation tax rate is 12,5% (2012: 10%).

Under certain conditions interest income may be subject to defence contribution at the rate of 30% {2012: 15%). In
such cases this interest will be exempt from corporation tax. In certain cases, dividends received from abroad may be
subject to defence contribution at the rate of 20% for the tax years 2012 and 2013 and 17% for 2014 and thereafter.

Due to tax losses sustained in the year, no tax liability arises on the Company. Under current legislation, tax losses may
be carried forward and be set off against taxable income of the following 5 years. As at 31 December 2013, the balance
of tax losses which is available for offset against future taxable profits amounts to US$703 180 (2012: US$ 511 082) for
which no deferred asset is recognised in the statement of financial position.

9. Investments in subsidiaries

2013 2012

At cost uss$ Uss
Balance at 1 January 672 221 083 357 636 237
Transfer from prepayments (Note 11) - 265 225530
Additions 26 061 291 56 776 851
Loss from transfer of subsidiary to another subsidiary - (2 843 840)
Impairment of investment in a subsidiary {22829 243) (38 217 154)
Transtation difference from functional to presentation currency (48 486 888) 33 643 459
626 966 243 672 221 083

During 2013 the Company contributed to the capital of RSG Finance LLC the amount of RUR 830 min (USD 26 061
thousand), which remained payable as at 31 December 2013 (Note 15).

During 2013 the investments in RSG-Krasnodar Ltd, RSG-Commercia! Real Estate Ltd and RSG Ltd were impaired in total
amount of US$ 22 829 243 according to thelr net assets values,

During 2012, the Company incorporated five new 100% subsidiaries.

On 14 November 2012 the Company purchased 100% shares of Ural Development Company LLC for RUR 1,8 hillion
(USD 56 752 thousand at the date of transaction), from its subsidiary Hyeonta Technologies Ltd.

On 30 November 2012 the Company decided to contribute to the share capital of its subsidiary RSG Finance LLC by
non-cash contribution in form of shares of Ural Development Company LLC. The monetary value of the shares were
valued on 1 October 2012 by an independent external appraiser to the amount of RUR 1,674 billion (USD 53 909
thousand at the date of transaction).

14
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2013

9. Investments in subsidiaries (continued}
The above transactions resulted in a loss to the Campany in the amount of US§ 2 843 840. Also, the investment in

Hyeonta Technologies Ltd was fully impalred at 31 December 2012 because its net assets were zero.

On 30 November 2012 the Company netted off receivables for the dividend income from the subsidiary against payable

for acquired shares in ancther company from this subsidiary resuiting in net payable of USD 220 507.

The details of the subsidiaries are as follows:

Name

RSG-Akagemicheskoe Ltd

RGS-Utilities Development
Ltd

RSG Finance LLC

RSG Ltd

Harston International Ltd
RSG-Seuth Ural Ltd

RSG-Perm Lid

Kortros Development
timited {ex, Renova
Development Ltd)

Armio Trading Ltd

RSG-Commercial Real
Estate Ltd

RSG International Ltd
RSG International Ltd
Zotan Financial S.A.
Animagus Holdings Ltd
Brusserol Inv. Ltd.
Chloen Holdings Ltd

RSG-Krasnodar Ltd
Hyeonta Technologies Ltd
RSG-Hotel Project Ltd

RSG-Saint-Petersburg Ltd
RSG-Special Projects Ltd

RSG Real Estate Ltd

Country of Principal
incorporation activities
RS s
Oprs sments
RSB emots
Cyprus vesiments
on o,
P ectmants
ms RS
Cyprus mestments
s s
s s
Belize gﬁfgg;&s
g o
Belize veshments
OBrs ivcsmants
Cyprus investmants
O etmants
OPrUs  fectmants
Cyprus Tradfng
Belize nvestmonts
S estmants
s eetmants
s ments

2013
Holding

%

97%
100%
99,90%
160%
100%
100%

100%

100%

84%
100%
100%
100%
100%
100%
100%
100%

100%
100%
100%

100%
100%

100%

%

97%
100%
99,90%
100%
100%
100%

100%

100%

84%
100%
100%
100%
100%
100%
100%
100%

100%
100%
100%

100%
100%

100%

2013 US$ 2012 Uss
340 871 906 367 318 835
101 473 162 109 346 071

76 513975 55123 225
44 717 205 67 693 559
15522282 16 726 595
15397 439 16 592 067
13 993 970 15 079 708

9 893 386 10 660 976

5203574 5607 299

3346536 5907 402

9 967 10 741

9 967 10741

9312 10 034

1187 1279

1 187 1279

1187 1279

- 2129993

- 626 966 243 o022 221 083
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2013

10, Other receivables

2013 2012

uss uss
Recelvables from related parties {Note 16) 108 413 71 813
108 413 71 813

The fair values of trade and other receivables due within one year approximate to their carrying amounts as presented
above.

11. Prepayment for investmeants

2013 2012

uss uss$
Balance at 1 January - 261 399 297
Additions - -
Reclassification to investments in subsidiaries (Note 9) - {265 225 530
Foreign currency transiation difference - 3826233

Balance at 31 December - -

During 2012 the incorporation documents of the subsidiaries were updated and the Company reclassified prepayments
to investments in subsidiaries,

12, Cash at bank

2013 2012

Uss Uss
Cash at bank (US$) 47 714 14 339
Cash at bank (EUR) 10 -
Cash at bank (RUR) 248 ~
47 972 14 339
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2013

13. Share capital

2013 2013 2012 2012
Number of uss Number of US$
shares shares
Authorised
Ordinary shares of US$1 each —_ 6786205 6786208 _ 6786205 _ 6§ 780 205

Issued and fully paid

Balance at 1 January and 31 December __ 6786205 _ _ 6786205 6 786 205 6786 205

The authorized and issued share capital of RSG International Limited as of 31 December 2013 and 2012 consists of
6 786 205 ordinary shares of $1 each,

On 23 December 2011, the Company issued additional 2 897 528 ordinary shares of $1 each at a premium of $99 each.
Increase of share capital was performed by conversion of loans payable of related parties under common control in the
amourit of $ 290 million into share capital by shareholder Renova Stroy Helding Limited. The difference between
exchange rates used for conversion of leans to share capital and actual date of resolution has led to accrual of reserve
in the amount of US$21 756 thousand which was recoghized in other reserves.

14. Borrowings

2013 2012
uss Uss

Non current borrowings
Loans from related undertakings (Note 16) 47 200 036 43 591 412
Maturity of non-current borrowings:
Between two and five years 47 200 036 43 591 412
Borrawings by currency:
ushd 46 029 078 47 B17 683
RUR 1170958 773729

In accordance with a Joan agreement dated @ July 2010 and entered between the Company and Emorylane Holdings
Limited, the latter provided a loan facility to the Company of US$ 9 000 000 for the purposes of financing its current
actlvities, The loan is unsecured, bears 3,35% p.a. and is payable in 3 years after drawdown date. According to the
terms of the agreement, the Company may prepay the whole or part of the loan amount at any time. Any amount
prepaid may be re-borrowed.

During 2012 the amount of the borrowing was increased up to US$43 million. Starting 1 July 2013 the annual interest
rate was increased to 9,6%. As at 31 December 2013 the borrawing was fully drawn.

Also, during 2012 new borrowing agreement was signed for the RUR-denominated borrowing amounting to RUR 220
milllion, repayable in 3 years after the drawdown date and bearing interest rate of 12.35%. As at 31 December 2013
Company drawn RUR 33,6 million (approximately USD 1 026 thousand). The above borrowings are unsecured,
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2013

15, Other payables

Payables to related parties (Note 16)

Accruals

The majer part of accruals consist of accrued audit expenses.

2013 2012

Uss Uss
25578 639 485 372
105 821 837777
25 684 460 1323 149

The fair values of trade and other payables due within one year approximate to their carrying amounts as presented

above.

16. Refated party balances and transactions

The Company is controlled by Kortros Helding Ltd {renamed from Renova Stroy Holding Limited), incorporated in
Bahamas, which cwns 100% of the Company's shares. All the companies of Renova Stroy Holding Group are considered

as related parties.

The following transactions were carried out with related parties:

16.1 Payables to related parties (Note 15)

Related party

Payables to subsidiaries

Sharehclders

Fayables to subsidisries
Payables to entities under commeon control

Nature of transactions

For share capital

current accounts-credit balances
for acquired subsidiaries
administration services

16.2 Loans from related undertakings (Note 14)

Emorylane Holdings Limited (indirect subsidiary)

2013 2012
us$ Us$

25 369 471 17 542

4537 4 591

204 631 220 507

- 242 732

25 578 639 485 372
2013 2013
uss US$

47 200 036 43 591 412

47 200 036 43591 412
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2013

16. Related party baiances and transactions {(continued}

16.3 Receivables from related parties

2013 2012

US$ uUss

Receivables from subsidiaries 85833 53057
Receivables from entities under commaon control 22 580 18 756
108 413 71 813

17. Financial risk management ohjectives and policies

Financial risk factors

The Company is éxposed to market price risk which comprises three types of risk: currency risk, interest rate risk,
liguidity risk and capital management risk arising from the financial instruments it helds, The risk management policies
employed by the Company to manage these risks are discussed below:

17.1 Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates.

The Company's income and operating cash inflows are substantially Independent of changes in market interest rates as
the Company’s borrowings have fixed interest rate.

17.2 Foreign currency risk

Fareign currency risk is the risk that the fair value or cash flows of financial instruments will fluctuate because of changes
in foraign exchange rates. Currency risk arises when future commercial transactions and recognised assets and liabilities
are denominated in a currency that is not the Company's functional currency.

The Company is exposed to foreign exchange risk arising from various currency exposures primarily with respect to the
Eurc and USD. The Company's management monitors the exchange rate fluctuations on a continuous basis and acts
accordingly.

17.3 Liquidity risk

Liguidity risk is the risk that the Comparny wili encounter difficulty in meeting its obligations assoclated with financial
liabilities. The Company has established procedures with the objective of maintaining a balance between continuity of
funding and flexibility through the use of horrowings {Note 14). The Company is also financially supported by its related
parties,
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2013

17. Financial risk management objectives and policies {cantinued}

17.4 Capital management
Capital includes equity shares, share premium and all other equity reserves attributable to the equity holders.

The Company manages its capital structure and makes adjustments to it i light of changes in economic conditions, in
order 0 ensure that it will be able to continue as a going concern while maximising the return to shareholders through
the optimisation of the debt and equity balance. To maintain or adjust the capital structure, the Company may adjust the

dividend payment to shareholders, return ¢apital to sharehglders or issue new shares.

The Company's overall objectives, policies and processes remained unchanged from last year.

Fair values

The fair values of the Campany's financizal assets and liabilities approximate their carrying amounts at the reporting date.

18. Contingencies and commitments
As at 31 December 2012, the Company acted as the guarantor for the following borrowings provided to the Group

companies:

Amount of secured Maturity of
Lender Subsidiary borrower borrowing credit line
Commercial Bank of Support to
Commerce and Business Semnadtsaty] Kvartal RUR 305 200 000 2014%
Moscow Credit Bank I5C EG Company RUR 400 000 000 2013
0QIJSC Bank OTKRITIE ElitComplex RUR 1 559 756 000 2013
QJSC Bank OTKRITIE EfitComplex RUR 1 516 850 000 2016
0JSC SherBank MegaStroylnvest LL.C RUR 604 420 000 2014
KIT Finance Investment Bank 0JSC £EG Company RUR 500 000 000 2016
Moscow Bank for Reconstruction
and Development RSG-Perm Ltd RUR 667 000 00O 2014
Raiffeisenbank RSG Finance LLC RUR 500 000 000 2014
35C Metkombanik Region Stroy Invest LLC RUR 560 000 000 2013
0JSC SherBank Stroitelnij Aljans ZAO RUR 740 000 Q00 2015
Credit Bank Otkrytie EnCo Invest LCC RUR 2 753 421 000 2014
Renova-StroyGroup-Akademiche
Q315C SherBank skoe RUR 7 853 238 000 2017
Vodosnabjjaiushaya Kompania
QJSC SberBank LLC RUR 715 998 0G0 2017
03SC SberBank Teplosatevaia Kompania LLC RUR 19 901 000 2017
015C SberBank Electrosetevaia Kompania LLC RUR 162 726 000 2017
015C Bank OTKRITIE MegaStroy Invest LLC RUR 642 007 000 2014
OISC KIT Finance Investment
Bank (J5C EG Company RUR 400 000 00C 2013
0QIJSC Bank OTKRITIE ElitComplex LLC RUR 1 500 000 000 2013
Production and Construction
QJsC SherBank Enterprise Express LLC RUR 443 600 000 2015

*Maturity of guarantee for this horrowing ends in 2018.
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18, Contingencies and commitments (continued)

On 23 March 2012 the Company has provided guarantee of loan facility in the amount of RUR 5 billion (provided by the
Vnesheconombank to Top Project LLC {entity under common control). The maturity of the secured borrowing ends in
2018, Later in 2012, the amount of toan facility was increased to RUR 14 billian, however the RSG guarantee agreement
was limited to RUR 5 biltion.

On 29 Qctober 2012 the guarantee agreement between the Company and Vnesheconombank was cancelled, but to
secure the positions of the lender, a Deed of Undertaking was signed, by which the Company guarantees financing of
the construction costs in excess of the spacific threshold, if it is not met by Top Project LLC. The aggregate planned
capital investment amount in relation to the project equal to RUR 13, 328 million. No cash outflows are expected in
reiation to the above provided guarantee.

In June 2012 RSG-Finance LLC took decision to Issue 2 500 000 bonds with nominal value of RUR 1000 each maturing
after 1 092 days from the moment of placement. The Company becomes lizble to the holders of the bonds in case of full
or partial default of RSG Finance LLC,

As at 31 December 2013, the Company acted as the guarantor for the following borrowings provided to the Group
companies (the total drawn borrowings by Group subsidiaries as of 31 December 2013 amounts to US$ 155 million):

Amount of secured Maturity of
Lender Subsidiary borrower borrowing credit line
Commerciat Bank of Support to
Commerce and Business Semnadtsatyj Kvartal RUR 305 200 000 2014
Nomaos Bank/OJSC Bank OTKRITIE  LLC Elitcomplex RUR 1 177 951 000 2013*
Nomos Bank/QJSC Bank OTKRITIE  LLC Elitcomplex RUR 1 516 850 000 2016%
0ISC SberBank MegaStroyInvest LLC RUR 604 420 000 2014
Moscow Bank for Reconstruction
and Development RSG-Perm Ltd RUR 667 000 000 2014
QJSC SberBank Stroitelnij Alians ZAO RUR 740 000 000 2015
Credit Bank Otkrytie EnCo Invast LCC RUR 2 753 421 000 2014
035C SberBank Renova-StroyGroup-Akademicheskoe RUR 7 B53 238 000 2017
0Q15C SberBank Vodosnabjaiushaya Kompania LLC RUR 715 998 000 2017
0JSC SberBank Teplosetevaia Kompania £LC RUR 19 901 000 2017
0ISC SberBank Electrosetevaia Kompania LLC RUR 162 726 Q00 2017
(JSC Bank OTKRITIE MegaStroy Invest LLC RUR 642 007 000 2014
Production and Censtruction Enterprise
038C SberBank Express LLC RUR 443 642 136 2015
CI5C Renova-StroyGroup
0OI15C SberBank Akademicheskoe RUR 5 260 950 000 2016
Nemos Bank/CISC Bank OTKRITIE  LLC Elitcomplex RUR 2 788 001 000 2017%*
QISC SherBank Teplosetevaia Kompania LLC RUR 37 950 000 2016
0JSC SherBank Vodosnabjaiushaya Kompania LLC RUR 12 320 000 2016
QISC SberBank Electrosetevaia Kompania LLC RUR 159 680 000 2016
Preduction and Construction Enterprise 2018
0QJSC SberBank Express LLC RUR 425 110 000
Q1SC SberBank Semnadtsatyj Kvartal RUR 247 600 624 2015
0ISC SherBank Semnadtsatyj Kvarta! RUR 364 197 487 2016

*In November 2013 the loan facilities of LLC Elitcomplex were assigned from 0JSC Bank OTKRITIE to Nomos Bank and
in January 2014 these loan facilities were terminated.

During 2013 the loan facilities of GJISC EG Company with Moscow Credit Bank and QJSC KIT Finance Investment Bank
and the loan facllity of RSG Finance LLC with Raiffeisenbank were terminated together with the relating Company’s
guarantees,

In February 2013 the Company signed a guarantee agreement with JSC Metkombank to secure the credit facitity of
Region Stroy Invest LLC in the amount of RUR 500 min. Above facility was fully repaid during 2013.
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18. Contingencies and commitments (continued)

In September 2013 RSG-Finance LLC issued RUR 11 billion dencminated bonds with a par value of RUR 1 000 each,
maturing in 4 years after the date of first acquisition, which were guaranteed by the Company.

In May 2013 the Company guaranteed the payable for shares of Calianson Management Limited of Ronmill Enterprises
Limited and Lindrex Company Inc, as sellers to Ferens Managenet Limited and RSG-Real Estate Ltd, as the purchasers.
The maximum amount guaranteed shail not exceed USD 22 min.

In 2011 LLC “Top Project” (the entity under common contro! outside of the Group) received loan facility from Bank for
Development and Foreign Economic Affairs (Vnesheconombank). The loan matures in 2018. In connection with this
loan, in April 2013 the Company provided guarantee with maximum amount of up to 2,4 billien rubles for the loan
facility. Simultaneously with the conclusion of the guarantee, the Group received (as a beneficiary) a counter-guarantee,
which indemnifies the Group of any possible negative cash outflows which may occur under the guarantee agreement.
The counter guarantee is issued by the parent company of the Group. The abovementioned entity has significant assets,
sources of income and cash flows sufficient to fulfifl such an cbtigation.

Management of the Group concluded that the risk of negative cash cutflows under the guarantees Is remote.

19, Events after the reporting period

During 2014 the Company signed new guarartee agreements, summarized as follows:

Maturity

Amount of secured of credit

Lender Subsidiary horrower horrowing line
Q15C SherBank ElitComplex LLC RUR i 258 720 589 2017
Bank Uralsib QISC EnCo Invest LCC RUR 3 620 000 000 2016

Disposal of investments

On 16 December 2013 the Company signed a shares sale-purchase agreement with a third party for the sale of 100%
shares of Animagus Holdings Ltd for RUR 70 miflion (US$ 2 129 thousand at the date of transaction). The transfer of
shares was dependent on the resolution of the Antimonopoly Service of the Russian Federation, issued in April 2014. The
above shares were transferred on 10 April 2014, for which the Company received the agreed price in cash.

Borrowings

In April 2014 the Company signed a borrowing agreement with Emorylane Holdings Limited for the amount of RUR 830
millien. The borrowing is unsecured, matures in 2017, is denominated in RUR and bears interest of 9,6% p.a.

There were na other material events after the reporting period, which have a bearing on the understanding of the
financial statements.
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CNYXEBHAA KOIMnA

PCIr UHTEPHELUHN NUMUTEL

(RSG INTERNATIONAL LIMITED)
PNHAHCOBAA OTYETHOCTb

no coctosiHuio Ha 31 aekabpsa 2013 roga
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PCIr UHTEPHELUHN NUMUTEL
SNHAHCOBAA OTYETHOCTb
no cocTtosiHuio Ha 31 aekabpsa 2013 roga

COJOEPXAHUE

CoBeT OUpPEeKTOpPOB 1 Npoyast MHPopMaLMs O KOMNaHUK
Ot4et CoBeTa AnpeKTopos

OTueT He3aBMCMMOro ayauTopa

OT4eT 0 COBOKYNHOM foX0ae

OTyeT 0 hbMHAHCOBOM COCTOSHUN

OT1ueT 06 n3meHeHNsx kanuTana

OTyeT 0 OBMKEHUN AEHEXHbIX CPEeaCcTB

MpymevaHns K prHaAHCOBOM OTYETHOCTHU
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PCI UHTEPHELUIHIN NUMUTE],

COBET OUPEKTOPOB U NMPOYAA MHOOPMALMA O KOMMAHUU
CoBeT AMpeKTopoB Mapuoc Hukonaugec (Marios Nicolaides)
CasBac Jlasapugec (Savvas Lazarides)

CekpeTapb KomnaHum «In.xen.Ken. MeHepxmeHT Cepauces Jllumuten»
(A.J.K. Management Services Limited),
Kunp, 6018 JlapHaka, Haycuc, 1, Kapanatakuc 6unguHr
(1 Naousis, Karapatakis bldg Larnaca, 6018 Cyprus)

He3aBucumblie ayautopsbl «QpHCT aHg AHr Cannpyc Nlumutes»
(Ernst & Young Cyprus Limited)
OvnnomunpoBaHHble Byxrantepsbl 1
CepTtudnumposaHHble ayanTopbl

Kunp, 1151, Hukocusa, A/A 21656
CracuHy ABeHio, 6, )KaH Hyeenb Tayap
(Jean Nouvel Tower, 6 Stasinou Avenue
PO Box 21656, 1511 Nicosia, Cyprus)

Opuanyecknmn agpec Kunp, 6018 NapHaka, Haycwuc, 1, Kapanatakuc 6unguHr
(1 Naousis, Karapatakis bldg Larnaca, 6018 Cyprus)

PernctpaumMoHHbIN HOMep C226111
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PCI UHTEPHELUIHIN NUMUTE],

OTYET COBETA OVUPEKTOPOB
CoBeT OMPEKTOPOB NPEACTaBrsieT OTYET U MpoLewyo ayauT OoTAeNbHY (OMHAHCOBYD OTYETHOCTb TOJIOBHOM
KOMMaHuK 3a (bMHaHCOBbLIN rof, 3akaHdmBatowmincs 31 gekabps 2013 roga.

OcHOBHas feATeNbHOCTb
OcHoBHbIe BMAbI AesATenbHOCTU KomnaHum He M3MeHnnmnch ¢ NPOLUSOro roga: ocyLwecTBlieHne UHBECTULNA.

0630p TeKylero COCTtoasHUA KOMnaHnun, nepcnekTuB pasBnTna U 3Ha4YnUTesNIbHbIX PUCKOB

MonoxeHne gen B KomnaHun Ha cerogHsAWHWA OEHb, €e (bVIHaHCOBbIe nokasartenum u (bMHchosoe COCTOsAHME,
npencrtaBneHHbIE B HacTosiLLen (bVIHaHCOBOIh OTYETHOCTU, HE NPU3HaHbl yO0BIeTBOPUTESIbHbIMU, CoseTt ONpPEeKTopoB
npunaraeT ycunua ona CHMXeHuA y6bITKOB Komnanum.

OcHoBHbIE PUCKN 1~ d)aKTOpI:I HeonpeaneneHHoCT!n, C KOTOPbIMAU CTallkKnuBaeTCcA KomnaHus, n Mepbl, NPUHATbLIE ONnA
npeofoneHna 3TuX puckos, OonncaHbl B npuMmedyaHun 17k (bIAHaHCOBOVI OTYETHOCTW.

AKUMOHEepHbINA KanuTan
3a OTYeTHBI rof He 6bINo U3MEHEHUIA B yCTaBHOM kanutane KomnaHuu.

Pe3ynbTaThl AeATENbHOCTU U AUBUAEHAbI
Pesynbtatbl geatenbHocT KomnaHuy 3a OTYETHbIM nepuop npuBedeHbl Ha cTp. 5. YucTbin ybbITOK 3a rog
nepeHocuTcs Ha Oyaywuii nepuoa. QusuaeHabl 3a rog, 3akoHumnBLLmMincs 31 aekabps 2013 roga, He Gbinu 3asiBNEHbI.

CoBeT AMpeKTopoB

UneHbl Coeeta [OupektopoB KomnaHum no coctosHMio Ha 31 gekabps 2013 m Ha gaTy HacTosiero otyerta
nepeyncrnieHbl Ha cTp. 1.

YctaB KomnaHum He npegycmaTtpvBaeT perynspHylo CMeHy AMpeKTopoB. Kaxabll HasHaYeHHbIN ONPEKTOP OOIMKEH
3aHMMaTb [OJPKHOCTb [0 Credylowero exerogHoro obuiero cobpaHusi akuMoHEpOB WM MMeeT MpaBo Ha
nepeunsbpaHue.

3a oT4YeTHbIN rog He GbINO CYLLECTBEHHbBIX M3MEHEHWI B pacnpeieneHn o6s3aHHOCTel U Bo3HarpaxaeHust Coseta
OunpekTopos.

Co6bITUA Nnocrne oT4eTHOro Nnepuoaa
3HaunTenbHble COOLITMSA, Mpou3oLweawmre No UCTEYEHUM OTYETHOro nepuoda, NpuBedeHbl B npuMmeyanHun 19 k
HacTosLWwen PUHAHCOBOM OTYETHOCTW.

He3aBucumeblie ayanTtopbl

HesaBucumble ayamTopsl, ApHCT aHg AHr Cannpyc Jiumuten (Ernst & Young Cyprus Limited), Bblpa3unu rotoBHOCTb
npogomkute paboty ¢ KomnaHuei. MNpuHATME pelueHWs O MOBTOPHOM Ha3HayYeHWM ayauTopoB M MOSTHOMOYMSIX
[vpekTopoB ycTaHaBnuMBaTb WX BO3HarpaxaeHwe OyaeT npednoxeHo Ha ExerogHom O6wem CobpaHuu
AkunoHepoB KomnaHuu.

[MeyvaTb: PCI" UHTEpHewHN JNTumuTten) [MevaTb: PCI" HTepHewHn NumnTen)
[nognuce) [noanuch]
Mapuoc Hukonavpaec (Marios Nicolaides) Cassac Jlasapugec (Savvas Lazarides)
OupekTop OupekTop

INapHaka, Kunp, 15 oktabpsa 2014 roga
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«QpHCT aHg Avr Cannpyc Nta» Ten: +357 2220 9999
(Ernst & Young Cyprus Ltd) dakc: +357 2220 9998
Jean Nouvel Tower ey.com
6 Stasinou Avenue
P.O. Box 21656
1511 Nicosia, Cyprus

Co3gaem ny4ywme ycrnosusi

nns 6usHeca

OTyeT HE3aBMCUMMOrO ayauTopa
YyacTtHukam komnanun PCIr UHTEPHELLHNT NTMMUTEL

AyanTtopckuin otyeT No hpHaAHCOBOM OTYETHOCTHN

Mbl npoBenu ayaut npunaraemon hMHAHCOBOM OTYETHOCTWU rOfloBHOM KomnaHum «PCIT UHTepHewHn Jlumntep»
(nanee «KomnaHusi»), KOTOpbIV BKMNioYaeT B cebA oTyeT 0 PUHAHCOBOM COCTOSIHMM MO cocTosiHuio Ha 31 gekabps
2013 roga, a Takke OT4eTbl O COBOKYMHOM A0XOAe, 00 M3MEHEHUSAX KanuTana u o ABUXEHUN eHEeXHbIX CPeAcTB 3a
OTYETHbIV Nepros, a Takke CyLLEeCTBEHHbIE NOJOXEHUST YHETHON MNOMUTUKM U NPOYYI0 NOSICHUTENBHYIO MHopMaLuuio.

OmeemcmeeHHocmb Cosema [upekmopos 3a cocmasneHue (huHaHco8ol omyemHocmu

Coset [lupektopoB KomnaHmM HeceT OTBETCTBEHHOCTb 3a COCTaBfieHMe W [JOCTOBEPHOE npeAcTaBreHne
(PMHAHCOBOW OTYETHOCTW B COOTBETCTBUM C MexayHapoaHbIMK CTaHgapTaMm PMHaHCOBOW OTYETHOCTU, MPUHATHIMU
EBponeiickum Coto3om, n TpeboBaHuamm 3akoHa Kunpa «O komnanusax», n. 113, n 3a cuctemy BHyTpeHHero
KOHTpoOns, koTopyto CoBeT [MpekTopoB cuuTaeT HeobXoauMmon Ans COCTaBneHus (hMHaAHCOBOW OTYETHOCTU, He
cofepKalliei CyLLeCTBEHHbIX CKaXXeHWI BCNeACcTBUE He[oOPOCOBECTHbBIX AENCTBUIN MU OLLINOOK.

OmeemcmeeHHocmb aydumopa

Halia oTBETCTBEHHOCTb 3aKIOYaETCA B BbIPAKEHUWM MHEHUSI MO MOBOAY HACTOsILEN (PUHAHCOBOW OTYETHOCTM Ha
OCHOBE MPOBEAEHHOTO Hamu ayauta. Mbl MpoBOAUnM ayauT B cooTBeTcTBUMM ¢ MexayHapoaHbimvu CTaHgapTtamu
Ayauta. [aHHble cTaHOapTbl TpeGyloT COGMIOAEHWS MPUMEHUMbIX 3TUYECKMX HOPM, a Takke NaHUpoBaHWs U
npoBeaeHus ayauta Takum o6pa3om, 4TOGbl MOMyYuTh [JOCTaTOMHY) YBEPEHHOCTb B TOM, YTO (bUHaHCOBas
OTYETHOCTb HE COAEPXKMT CYLLECTBEHHBIX UCKAXKEHWI.

Ayaut BkrodaeT B cebsi NpoBeAeHWe ayauTOpCKMX Mpouefyp, HampaBleHHbIX Ha MOoNyYeHWe ayauMTOPCKUX
[0Ka3aTenbCTB, NOATBEPXKAAIOLMX YNCTIOBLIE NOKasaTenu, NpuBeaeHHbIe B (DMHAHCOBOW OTYETHOCTU, U pacKkpbITe
B Hel wuHcopmauun. BbiGop ayauTopckux npouenyp SBRsSieTCA NpegMeToM  Hallero CYXXAEHWsl, KOTopoe
OCHOBbIBAETCSH Ha OLEHKE pUCKa CYLLECTBEHHbIX WCKaXEHWIA, [OOMYLLEHHbIX BCNEACTBUE HELOGPOCOBECTHbIX
JevicTBMiA Unu owmbok. B npouecce oLeHKM OaHHOrO pUcka HaMmyu paccMOTPeHa CUCTeMa BHYTPEHHETO KOHTPOIs,
obecneunBaloLLasl COCTABNEHNE U OOCTOBEPHOCTb (DMHAHCOBOW OTYETHOCTM C Lefblo BbiGOpa COOTBETCTBYIOLUX
ayaAUTOPCKMX MNpoLeayp, HO He C LIEMNbio BbipaXeHUsl MHEHWs 06 3EKTUBHOCTU CUCTEMbI BHYTPEHHEr0 KOHTPOIS.
AyauT Takke BKMHOYAET OLEHKY MPUrogHOCTM MPUMEHSIeMOW YYETHON MOMUTMKMA U KOPPEKTHOCTM ByxranTepckmx
pacyeToB, npou3BefeHHbIXx CoBeToM [MPEeKTOpOB, a Takke OLeHKY NPeAcTaBneHus (OMHAHCOBOM OTYETHOCTU B
LlesIoMm.

Mbl nonaraem, 4TO MOMy4YeHHble B XOA4Ee ayauWTa ayaMTopcKue AoKasaTenbCcTBa SIBMASKOTCS LOCTaTOYHBIMU U
Haanexalymu st COCTaBMNEHUs 3aKMOYEHNs ayanTopa O JOCTOBEPHOCTU (PUHAHCOBOW OTYETHOCTY.

[moanwuch)

"OpHcT aHa Axr Cannpyc JTta" (Ernst & Young Cyprus Ltd) komnanus Fpynnbl "OpHeT aHa Axr Mnoban Jta" (Ernst & Young Global
Ltd.)

"OpHcT aHA AHr Cavinpyc JITa" - obLwecTBO ¢ orpaHNMYeHHON OTBETCTBHHOCTLIO, co3AaHHoe Ha Kunpe, pernctpaumoHHbii Homep
225520. Cnucok AMpekTopoB JocTyneH B ocuce komnanum: Jean Nouwel Tower, 6 Stasrnou Avenue, 1060 Nicosia, Cyprus.
Odomckl: Hukocus, Numaccon.
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Cosgaem nydline ycrnoeusi
nnsa busHeca

BaknoyeHue aydumopa

Mo Hawemy MHeHuto, ouHaHCOBasi OTYETHOCTb AaeT AOCTOBEPHYI0 M TOYHYIO KapTWHY (PMHAHCOBOrO COCTOSHWSA
ronoBHon komnavun PCI WHTepHewHn Jlumuten no coctosHuio Ha 31 pgekabps 2013 roga, pesynbTatoB ee
(PMHAHCOBO-X035IMCTBEHHOW AeATENBHOCTU U ABUXEHUS AEeHEXHbIX CPEACTB 3@ OTYETHbIV Nepuoa, B COOTBETCTBUN C
TpeboBaHusiMm MexayHapoaHbix CTaHgapToB ®uHaHcoBon OT4YeTHOCTM, NpuHATLIX EBponerickum Coto3om, u
TpeboBaHuamn 3akoHa Kunpa «O komnaHusax», M. 113

OTyeT 0 coGnoAeHMN NPoUNX Tpe6oBaHUI 3aKoHOA4aTeNbCTBa
B cooTtBeTCcTBUM C AONONHUTENbHLIMU TpeboBaHNsIMM 3akoHOB 00 ayauTopax u obsisaTenlbHOM ayauTe rogoBoKn U
KOHCONuAaMpoBaHHou oT4yeTHoCcTM oT 2009 1 2013 rogos, coobLlaem crieqytoLlee:

) Mbl MONYyYunM BCO MHGOPMALMIO U pPasbACHEHWsl, KOTopble cuYdTanu HeobxoOAMMbIMKM ANSA Lenen
nposeaeHns ayauTa.

o Mo HalleMy MHEHWI0, OCHOBAHHOMY Ha M3yYeHWM OTYeTHOCTW, KomnaHus Bena GyxranTepckui ydet
Hagnexaium obpasom.

o durHaHcoBas 0TYETHOCTb KoMNaHWmM cooTBEeTCTBYET AaHHbIM ByXranTepckoin OTYETHOCTM.

) Mo HaweMy MHeHWI0, U B COOTBETCTBMU C MUMEILENCA Y Hac MWHGopmauuern U nonyYyeHHbIMU

pa3bsACHEHUsIMM, HacToswwasi pMHaAHCOBas OTYETHOCTb COAEPXKMT MHAOPMAUMIO, NPEeACTaBIeHNe KOTOPOW
Heobxoanmo B cooTBeTcTBMU ¢ 3akoHOM Kunpa «O komnanusx», 'n. 113, nogrotoBneHHy0 B COOTBETCTBUM C
TpeboBaHUsIMK 3TOro 3akoHa.

. Mo Hawemy MHeHuto, MHOpMaums, npeacTaBreHHass B otyeTe CoBeTa [MPEKTOPOB Ha CTpaHuue 2,
COOTBETCTBYET AaHHbIM (PMHAHCOBON OTYETHOCTML.

Mpoune cBegeHusA

HacTosilumii oT4eT, BktoYasi MHeHWe ayauTopa, Obi NOAroTOBMNEH TOMbKO ANst y4acTHMKOB KomnaHum kak opraHa B
COOTBETCTBUM C pasgernom 34 3akoHoB 06 ayauTopax M obsisaTenbHOM ayauTe rofoBOW M KOHCONMUAMPOBAHHOW
otyeTHOCTU OT 2009 1 2013 rogo., 1 HY ONS KaKoW MHOW uenun. Belpaxas HacTosiwee MHEHUE, Mbl HE NPUHUMAaEM U
He Gepem Ha cebsi HMKaKOM OTBETCTBEHHOCTU B OTHOLUEHWMM NOOOM MHOW Lenu unu nepeq nobbiM MHbIM NULOM,
KOTOPO€E MOXET 03HAaKOMUTLCS C HACTOSALLMM OTYETOM.

Mbl npegctaBunmM KOHCONMMAMPOBAHHYIO (OUHAHCOBYKD OTYETHOCTb OTAENbHO Ans Komnauum m ee [A0YepHUX
KOMNaHwuii 3a rog, 3akoHumsLuMincs 31 aekabps 2013.

[nognuce]
AHppeac Aspaamugec (Andreas Avraamides)
JvnnomunpoBaHHblie Byxrantepbl n CepTudrumnpoBaHHbIe ayanMTopbl OT UMEHU KOMNaHWUM

«9pHcT 3HA AHr Cannpyc Jlta» (Ernst & Young Cyprus Ltd)
OvnnomupoBaHHble byxrantepbl U CepTudMUMPOBaHHbLIE ayaNTOpPbI

r. Hukocus
15 okTa6ps 2014 ropa
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PCI UHTEPHELUHN NUMAUTE]

OTYET O COBOKYIMNMHOM OOXOOE
3a MHaAHCOBhLIN rod, 3akaHumBatowmncsa 31 gekabps 2013 roga

Mpum. 2013 US$ 2012 US$
[oxop oT oMBNOEHA0B 5 - 57 744 344
YObITOK OT CHWKEHUSI CTOUMOCTM MHBECTULMIA B JOYEPHUE KOMMaHUN 9 (22 829 243) (38217 154)
Y6bITOK OT NepeBofa A0HEPHEN KOMMaHUN B APYTY0 AOYEPHIO KOMNaHWo 9 - (2 843 840)
AOMUHUCTPATMBHBIE 1 NPOYME pacxopnbl 6 (431 731) (2647 498)
Mpu6bINb (yObITOK) OT OCHOBHOWN AEeATENbHOCTH (23 260 974) 14 035 852
YucTble dunHaHCcoBbIE (pacxoabl)/poxoabl 7 (6 190 306) 357 508
Mpouwnit noxon 694 720 7 439
Mpu6bINb (yObLITOK) A0 HAaNOroo6noxeHus (28 756 560) 14 400 799
Hanor 8
YucTtas npubbinb (Y6bITOK) 3a roa (28 756 560) 14 400 799
Mpouunit coBoKyNHbIN (YObITOK) / AOXOA 3a roA, He 6yAeT nepepacnpeaeneH B
NpUGLINb UNY Y6bITOK B Nocrneayowme nepuoabi:
KypcoBble pasHuLibl, BO3HUKaKOLLME Npy nepecyeTe U3 yHKLMOHaNbHOWM BantoThl B BanioTy (44 397 982) 35 768 640
npeacTaBneHnst OTYETHOCTM
WTtoro coBokynHbIN (Y6bITOK) AoXon 3a roa (73 154 542) 50 169 439

MpumeyaHusa Ha cTp. 9 - 22 COCTaBMAT HEOTbEMIIEMYIO YacTb HacTosLWwen PUHAHCOBON OTHETHOCTH.
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PCI UHTEPHELUIHIN NUMUTE],

OTYET O PM'HAHCOBOM COCTOAHUN
no coctosiHnio Ha 31 aekabps 2013 roga

AKTUBbI

BHe060pOTHLIE aKTUBBI
MHBECTUUMM B AOYEPHUE KOMMNAHNN

OGOpOTHbIE aKTUBbI
Mpoyas pebuTopckas 3a00mKeHHOCTb
[leHexHble CpeacTsa v Ux aKBUBAneHTbI

WTtoro akTuBbl
COBCTBEHHbIN KAMUTAN U OBA3ATENBLCTBA

KanuTtan u pesepBbl
AKUMOHEPHbIN kanuTan

Mpoune pe3epsbl

Hap6aBka k kypcy akuuin
Pe3epB no kypcoBbIM pasHuLam

CyMmapHsble ybbITkM
WToro cobcTBEHHbIV KanuTan

[donrocpoyHble o6sA3aTenbLcTBa
3aimMbl 1 KpeAUTBI

KpaTkocpouHble o6si3aTenbcTBa

Mpoyas kpeanTopcKasa 3af0MKEHHOCTb

WTtoro ob6sa3aTenscTBa
WToro cob¢cTBEHHbIV KanuTan u o6sA3aTenbcTBa

Mpum.

9,11

10
12

2013 US$ 2012 US$
626 966 243 672 221 083
626 966 243 672 221 083
108 413 71813

47 972 14339

156 385 86 152

627 122 628 672 307 235
6 786 205 6 786 205
(32 690 240) (32 690 240)
671712 822 671 712 822
(34 096 676) 10 301 306
(57 473 979) (28 717 419)
554 238 132 627 392 674
47 200 036 43 591 412
47 200 036 43591 412
25 684 460 1323 149
25 684 460 44914 561
72 884 496 44 914 561
627 122 628 672 307 235

15 oktabpa 2014 roga Coset [OupektopoB PCI WHTepHewHn Jlumuten gan paspelleHne Ha onybnunkoBaHue

HacTosLWwen PUHAHCOBOM OTYETHOCTW.

Meyvatb: PCI UHTepHewHn Numutea)
[noanuce]

[MevaTtb: PCI UHTepHewHn NumunTea)

Mapwoc Hukonaungec (Marios Nicolaides) Cassac lNaszapugec (Savvas Lazarides)

OupexTop

MpumeyvaHns Ha cTp. 9 - 22 COCTaBNAKT HEOTbEMIIEMYIO YacTb HACTOSALLEN (DUHAHCOBOW OTYETHOCTU.
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PCI UHTEPHELUHN NUMAUTE]

OTYET Ob MSMEHEHUAX KAMUTANA
3a chmHaHcoBbIV roa, 3akaHuymBatoLwmiica 31 aekabps 2013 ropa

AKUMOHEepPHbIN Hap6aBka k Pe3eps no Mpoune CymmapHble Wtoro US$
kanutan US$ KypcCy aKkuum KYypCOBbIM pe3sepBbl US$ yObITKM
Us$ pasHuuam US$ Us$

OcTtaTtok Ha 1 AHBaps 2012 ropa 6 786 205. 621 712 822 (25 467 334) (32 690 240) (3 782 218). 616 559 235
COBOKYMNHbIN YObITOK
YucTas npubkInb 3a rog - - - - 14 400 799 14 400 799
[Mpounin COBOKyNHbIN AOXOA 3a rof, - - 35 768 640 - - 35 768 640
MToro coBOKYMNHbIN 4OXOA 3a rof 35 768 640 14 400 799 50 169 439
Onepauumn ¢ co6cTBEHHMKaMM
BbinnayeHHble NPOMEXYTOYHbIE (39 336 000) (39 336 000)
aveuaenabl (US$ 5,8 3a akuuio)
OcTaTtok Ha 31 aekabpsa 2012 6 786 205 671712 822 10 301 306 (32 690 240) (28 717 419.) 627 392 674
ropa /1 auBapsa 2013 ropga
COBOKYMHbIW YObITOK
YuncTbii yObITOK 3a rof - - - - (28 756 560) (28 756 560)
Mpounin COBOKYMNHbIN YObITOK 3a (44 397 982) (44 397 982)
ron
WToro coBokynHbI yObITOK 3a rog, (44 397 982) (28 756 560) (73 154 542)
OcrtaTok Ha 31 aeka6psa 2013 6 786 205 (34 096 676) (32.690 240) (57 423 979) 554 238 132
ropa

HapGaBka K Kypcy akuuii He NoANeXxuT pacnpeaeneHnto B Buae OUBMAEHO0B.

I'Ipome>KyTqub|e anBungeHabl BbinfavynBanncb B TevyeHmne roga m3 I'IpM6bIJ'II/I Ha OCHOBaHMUN ynpaBlieH4YeCKOoro y4yeta
Ha MOMEHT ornnarThbl.

Komnanuu, He pacnpepenstowme 70% ceoen npubbinu nocrne HanoroobnoXeHusi, YTo ykazaHO B COOTBETCTBYIOLLEM
HanoroBoM 3aKoHOAAaTEeNbCTBE, B TEYEHME ABYX JIeT NMOCre OKOHYaHWs COOTBETCTBYHOLLErO Hanorosoro roga oyayr
cunTaTbCsa YCNoBHO pacnpegenuBwmmMu 70% OT Takow npubbinn B Buae auBnaeHaoB. MNogobHble AnBMaeHAb MOryT
obnaraTbCsi HANoOroMm Ha Hyxabl 060poHbI B pa3mepe 20% 3a 2012 n 2012 HanoroBble rogbl U B pasmepe 17% 3a
2013 u nocneaywowme rogbl. B cnyyae, ecnn npubbinb OTHOCUTCSE K akLMOHEPaM, He SIBMSIFOLLMMCS HamnorosbiMu
pe3angeHTamu Kunpa n HenocpeaCcTBEHHO W/MNWM onocpefoBaHHO BragelowmM akumsmm KomnaHum B TeueHne AByX
NeT ¢ MOMEHTA OKOHYaHWUS HanoroBOro roga, Kk KOTOPOMY OTHOCUTCS MpubLINb, Takas Npubbinb ocBoboXaaeTcs oT
HanoroobnoxeHusi. Paamep ycrnoBHO pacrnpefeneHHON CyMMbl YMEHbLUAeTCs Ha CyMMy ntobbix AVBUOEHOOB, B
noboe Bpems HaKTUYECKN BbIMMAYEHHbIX C MPUOLINM 32 COOTBETCTBYKOLUMWA rof. JTOT crneumarnbHbIA Hamor Ha
Hy>Xabl 060poHbI ynnaynBaeTcs KomnaHvewn 3a cyeT akLMoHEepoB.

MpumeydaHns Ha cTp. 9 - 22 COCTaBNAT HEOTbEMIEMYIO YacTb HACTOSALLEN (DUHAHCOBOW OTYETHOCTU.
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PCI UHTEPHELUHN NUMAUTE]

OTYET O OBMXXEHWWM OEHEXHbBIX CPEOCTB
3a chmHaHcoBbIV roa, 3akaHuymBatoLwmiica 31 aekabps 2013 ropa

Mpum. 2013 US$ 2012 US$
OEHEXHbIE NOCTYNNEHUA OT OCHOBHOW OEATENBHOCTU
Mpu6bINL (yObITOK) A0 HAaNOroo6noxeHus (28 756 560} 14 400 799
KoppekTupoBku Ha:
[Loxoa oT avBnaeHnoB (57 744 344)
Mpouwnit foxon (694 720) (7439)
Y6bITOK OT NepeBoAa A0YEPHEN KOMMNaHUN 9 - 2843 840
CHMWXeHVe CTOMMOCTW MHBECTULMI B JOYEPHUE KOMMaHNN 9 22 829 243 38217 154
HepeanuaoBaHHas KypcoBasi Nnpubbinb (YObITOK) 7 3204 608 (480 606)
Pacxopbl Ha BbINnaTy NpoLeHToB 7 2985 698 123 098
[eHexHble NOCTYNEHUs, UCNONb30BaHHbIE B XO3AUCTBEHHOWN AeATENbLHOCTN A0 (431 731) (2 647 498)
M3MeHeHU 060pPOTHOro KanuTana
YBenuyeHve npoyeit 4eGUTOPCKON 3a0MKEHHOCTH 10 (36 600) (45 070)
YMeHblUeHVE (yBenuyeHne) npoyen KpeanTopcKon 3aA0MmKeHHOCTH 15 (998 307) 413 019
YucTble AeHEXHbIe MOCTYNIEHUA, UCMONb30BaHHbIE B XO3AICTBEHHOW AeATENbHOCTN (1 466 638) (2279 549)
OEHEXHbIE NOCTYNNEHUSA OT UHBECTULIMOHHOW OEATENBLHOCTHU
YucTble AeHeXHbIe NOCTYNIIEeHUs, UCNONb30BaHHbIE B UHBECTULIMOHHOWM - -
AeATenbHOCTH .
OEHEXHBIE NOCTYNNEHUA OT ®UHAHCOBOU OEATENBbHOCTU
BbinnayeHHble AMBMAEHAbI (39 336 000)
MocTynneHus oT KPEAUTOB 1 3aMMOB 14 744 402 41 045 460
OEHEXHbIE NOCTYNNEHUSA OT ®UHAHCOBOW AEATENLHOCTU 744 402 1709 460
YucTas KypcoBas pasHuua 755 869 579 146
YucTtoe yBenuyeHue feHeXHbIX CPeACTB U UX SKBUBaANeHTOB 33633 9 057
[eHexHble cpeacTBa U UX 3KBMBaneHTbl: Ha Hayano nepvoaa 12 14 339 5282
Ha koHeL nepuopga 12 47 972 14 339

MoapobHyto nHdopmaumio o 6esHannyHbIX pacdeTax cM. MNpumeyanmsa 5 n 9.
MpumeyaHusa Ha cTp. 9 - 22 COCTaBMAT HEOTbEMIIEMYIO YacTb HacTosLWwen PUHAHCOBON OTHETHOCTH.
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PCI UHTEPHELUIHIN NUMUTE],

NPUMEYAHUA K PUHAHCOBOWM OTYETHOCTU
3a chmHaHcoBbIV roa, 3akaHuymBatoLwmiica 31 aekabps 2013 ropa

1 UHcdpbopmauma o KomnaHum

CTtpaHa y4pexaeHus

Komnanusa PCIT UHTepHewHn Jiumuten (oanee - «KomnaHusa») 6bina yupexaeHa Ha Kunpe 24 mapta 2008 roga B
KayecTBe KOMMaHWM C OrpaHUYEHHOW OTBETCTBEHHOCTbIO B COOTBeTCTBMM C 3akoHom Pecnybnukm Kunp «O
KomMnaHusix», 'n. FOpuanyeckmun agpec: Kunp, 6018 JlapHaka, Haycuc, 1, Kapanatakuc oungmur (1 Naousis,
Karapatakis bldg Larnaca, 6018 Cyprus)

FonoBHas KoMnaHusA

KomnaHusa koHTponupyeTtcsi komnanunen "Koptpoc Xongwuhr Jitg." (Kortros Holding Ltd) (6biBwwee HasBaHwe "PeHoBa
Crtpown XonguHr Jlumuten" (Renova Stroy Holding Limited)), sapernctpupoBaHHon Ha baramax, Bnagetowern 100%
akuun Komnanum. KoHeuHbiM 6eHedunumapom Mpynnbl siensieTcs r-H Buktop Bekcenbbepr.

OcHoOBHas feATeNbHOCTb
OcHoBHble BUAbI gesaTenbHocT KoMnaHnm He M3MEHUIUCH C npoLsioro roga: ocywlecrterieHune WHBECTULMNA.

2.1 OcHoBa gns noaroToBkuM (pMHAHCOBOM OTYETHOCTU
KomnaHus nogrotoBuna oTaenbHy0 (pMHaHCOBYH OTYETHOCTb FOSIOBHOM KOMMNaHUU B COOTBETCTBUM C TPeOOBaHUSIMU
"3akoHa o Hanore Ha npubbinb" Pecnyonuvku Knnp.

durHaHcoBas OTYETHOCTb Oblna MOAroTOBMEHA B COOTBETCTBMM C MexayHapoAaHbIMM cTaHAapTamu (UHAHCOBOW
otyeTHocTn (MC®O), npuHaTbiIMM EBponenckum Coto3om (EC), n TpeboBaHusmu 3akoHa Pecnybnvkm Kunp «O
KomnaHusax», n. 113 ®duHaHcoBas OTYETHOCTb MOArOTOBMIEHAa Ha OCHOBE MpaBWi yyeTa MO nepBOHayanbHOW
CTOUMOCTU.

KomnaHua Takke noarotoBuna KOHCOMMAMPOBAHHYH (UHAHCOBYO OTYETHOCTb B cooTBeTcTBUM € MCOO,
npuHateimy B EC, ana Komnanum n ee govepHux komnaHui (ganee «[pynna»). KoHconmanpoBaHHasa duHaHcoBasi
OTYETHOCTb MOXET ObiTb MoryyeHa no topuandeckomy apgpecy Komnawum: Kunp, 6018 JlapHaka, Haycuc, 1,
Kapanatakuc 6unauHr (1 Naousis, Karapatakis bldg Larnaca, 6018 Cyprus)

Mpy n3yyeHnn HacTosWwen OTAENbHOW (PUHAHCOBOM OTYETHOCTU TONIOBHOW KOMMAaHWM, HEobXoAMMO Yy4uTbIBaTb
KOHCONMUAMPOBaHHYI0 (PMHAHCOBYIO OTYETHOCTb ['pynnbl NO COCTOSIHWIO Ha rod, 3akoHumBwwMica 31 gekabpsa 2014
roga, Ans nosnyvyeHns NpaBUMbHOrO NOHUMaHWS (OMHAHCOBOTO MOMOXEHUS, (PUHAHCOBLIX Pe3yNnbTaToB U AEHEXHbIX
notokoB KomnaHuu u Npynnbl.

2.2 U3MeHeHUs B y4eTHOM NONUTUKE U pacKpbiTUe MHopMaLuum

C 1 anBapsa 2013 roga Komnanusa npuHana Bce MexgyHapogHble cTaHAapTbl mHaHcoBon otyeTHocTu (MCPO) u
MexayHapoaHble cTaHaapTbl byxrantepckoro yyeta (MCBY), nmetolume oTHOLEHME K ee aesiTenbHoCTU. MNpuHaThe
aTMx CTaHOapToOB He OKa3asno CyLECTBEHHOIO BIMSHUS HA AaHHYH (DUHAHCOBYH OTYETHOCT.
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PCI UHTEPHELUHN NUMAUTE]

NPUMEYAHUA K PUHAHCOBOWM OTYETHOCTU
3a chmHaHcoBbIV roa, 3akaHuymBatowmiics 31 aekabps 2013 ropa

2.3 CtaHAapThl BbiNyleHHble, HO He BCTYNMUBLUWE B CUNY

[o patbl yTBepxAeHVs OaHHOW (DUHAHCOBOW OTYETHOCTU ObiNM OMyGrMKOBaHbI HEKOTOPLIE HOBbIE CTaHZAapThI,
pas3bsiCHEHUS] UM MOMPAaBKM K CYLLECTBYHOLUMM CTaHZapTaM, elle He BCTYMMBLUME B CUJTy B TEKYLLEM OTYETHOM
nepvoae, KoTopble He OblN 4OCPOYHO NPUHATLI KoMnaHuen, a UMeHHo:

(i) CmaHOapmel, ebinyuleHHble Cogemom no mexdyHapoOdHbIM cmaHdapmam guHaHcosol omyemHocmu (IASB) u

(i)

npuHsamesie Egponetickum coro3om

MCBY 27 «OTtoenbHasi ouMHaHCOBasi OTYETHOCTb» (MepPeCMOTPEHHbIN) (4eNCTBYeT B OTHOLUEHUM rOA0BbIX
nepuoaos, HaunHawowmxesa 1 aHBaps 2014 roga u nocne aTon Aatbl)

MCBY 28 «MHBecTMUMM B accouUMpPOBaHHbIE W COBMECTHblE MpeanpusaTus» (MepecMOTPEHHbI)
(mencTByeT B OTHOLUEHWUM rOAOBBIX MEPUOAO0B, HaunHatowmxes 1 auBaps 2014 roga v nocne aTol Aathl)
MC®O 10 «KoHconugupoBaHHasa rHaHCOBas OTYETHOCTb» (OEWACTBYET B OTHOLLUEHWW FOA4O0BbLIX NEPUOAOB,
HaunHatowwmxca 1 auBapsa 2014 roga v nocne aTon aaTbl)

MC®O 11 «CornaweHus o COBMECTHOW OeATenbHOCTU» (AeWCTByeT B OTHOLUEHMM rogoBblX NEPUOAOB,
HaumHarowmxes 1 aHBaps 2014 roga n nocne aTon Aathbl)

MC®O 12 «PackpbiTe nHdopmauum o Aonsx yv4actus B ApYrMx KOMMaHusix» (4encTByeT B OTHOLUEHUU
rogoBbIX NeprMoaoB, HaumHatowmxes 1 aHBapst 2014 roga v nocne aTon Aathbl)

«HBeCcTMUMOHHBIE OpraHusaumm» (MonpaBkm k MC®O 10, MC®O 12 n MCPO 27) (genctByloT B
OTHOLLIEHWM FOAOBBIX MEPUOA0B, HaumHatwmxcs 1 sHeapsi 2014 roga v nocne 3ToM Aathbl)

«PykoBoacTtBo no nepexogy» (Monpasku k MCPO 10, MCPO 11 n MCPO 12) (nencTByeT B OTHOLLEHUN
rogoBbiX NepuoaoBs, HaunHawwwmxesa 1 aHeapsa 2014 roga v nocne aTon AaTbl)

Monpaeka k MC®O 32 «®duHaHcoBble WHCTPYMeHTHI; [NpeacTtasneHue wuHgopmaummn - B3aammosayer
(PUHAHCOBbLIX aKTMBOB M (OUHAHCOBLIX 00s3aTenbCTB (OEWCTBYET B OTHOLUEHWM TFOAOBbIX MNEPUOAOB,
HaumHarowmxes 1 aHBapst 2014 roga n nocne aTon Aathbl)

PackpbiTe nHdopmaumm o Bo3MelLLaeMon CTOMMOCTU HeduHaHCoBbIX akTuBoB ([lonpaskn k MCPO 36)
(mencTBylOT B OTHOLLEHWNM rOA0BbIX MEPUOAOB, HaunHawwmxesa 1 aHBaps 2014 roga v nocne aTow AaThl)

HoBauusa NponsBOAHbIX MHCTPYMEHTOB M MpoAdorikeHue yyeta xemkupoBanusi (Monpaskn k MCBY 39)
(mencTBylOT B OTHOLLEHWM rOA0BbLIX NEPUOAOB, HaunHawwmxcsa 1 aHBapst 2014 roga v nocne aTow AaThl)

PasbsicHeHns MexayHapoaHOro komuteTa no uHtepnpetauumn douHaHcoson ot4éTHocTn (MKNPO (IFRIC))
21 «C6opbl» (OeNCTBYIOT B OTHOLLEHWUM FOA0BbLIX NEpUoaoB, HaunHatowwmxes 1 aHeapst 2014 roga v nocne
3TON AaThl)

CmaHdapmbli, 8binyuieHHble CMC®O, Ho eule He npuHsmble Eeponetickum Coro3om

MC®O 9 «®duHaHCOBbIE MHCTPYMEHTbI - KnaccudumKkaumsa u oueHka» (byayT AencTBoBaTb B OTHOLUEHUU
rogoBbiX NepuoaoB, HaunHawwmxcsa 1 aHeapsa 2018 roga n nocne aTon AaThl);

MCBY 19 NnaHbl ¢ ycTaHOBNEHHbIMU BbiMnaTamu: BosHarpaxaeHnusa paboTHukam» (Monpaskn) (aencreytoT
B OTHOLLEHWW rOA0BbIX MepPNoaoB, HaunHarwwmxes 1 nona 2014 roga v nocne aTon AaThl)

ExerogHble nonpaskn k MC®O (umkn 2010-2012 roaoBs) (AENCTBYIOT B OTHOLUEHWM FOAO0BbLIX NEPUOAOB,
HaumHatowmxes 1 uonga 2014 roga n nocne aton aatbl)

ExerogHble nonpaskm k MC®O (umkn 2011-2013 ropoBs) (AENCTBYIOT B OTHOLUEHWM FOAOBbLIX NEPUOAOB,
HaumHatowmxes 1 uonga 2014 roga n nocne aTon aatbl)

MC®O 14 «CuyeTa OTNOXEHHbIX TAPUMHBLIX KOPPEKTUPOBOK» (ByayT AeNCTBOBaTb B OTHOLUEHUWN FOL4OBbIX
nepuoaos, HaunHawwmxcsa 1 aHeapsa 2016 roga u nocne aton AaTbl)

MonpaBkn Kk MC®O 11: «YyeT npuobpeTeHui [OMNEn yyacTus B COBMECTHbIX onepauunsax» (6yoyT
OeNcTBOBaThb B OTHOLLEHMW FOAOBbLIX MEPUOA0B, HavMHatwmxea 1 aHBaps 2016 roga u nocne 3Ton Aathbl)
Monpaekn k MCBY 16 n MCBY 38: «PasbsicCHeHue npuvemMneMbiX METOOOB HAYMUCIIEHMST amopTu3aunn»
(6ynyT pencTBOBaTb B OTHOLLUEHUM FOA4OBLIX NEPMOAOB, HaunHawwmxcs 1 aHBaps 2016 roga n nocne aTon
natbl)

MC®O 15 «Bblpyyka no gorosBopam c nokynatensamwu» (6ygyT AecTBOBaTb B OTHOLUEHUW TOAOBbIX
nepvoaos, HaunHawwmxesa 1 aHBaps 2017 roga u nocne aTon Aatbl)

Monpasku k MCBY 16 n MCBY 41: «Cenbckoe X031MCTBO: NNOAOHOCALLME pacTeHus» (byayT AencreoBaTb
B OTHOLLEHWM rOA0BbIX MEpPNOAoB, HaunHawmxes 1 sHeapsi 2016 roga v nocne 3Tou Aathbl)

MonpaBkn k MCBY 27: «MeTton poneBoro yyactuss B OTAENbHOW (PMHAHCOBOW OTYETHOCTM» (ByoyT
OelcTBOBaThb B OTHOLLEHWN FO4OBbLIX MEPUOAOB, HadMHatowmxes 1 aHBaps 2016 roga v nocne 3Ton Aathbl)
Monpaskn k MCPO 10 u MCBY 28: «Cgenku Kynnu-npogaxun n nepegadm akTBoB MeXAy UHBECTOPOM U
€ro accouunpoBaHHbIMU UM COBMECTHbIMU Npeanpustusmu» (6yayT OeicTBOBaTb B OTHOLUEHUM TOAOBbIX
nepunoaos, HaunHawowmxesa 1 aHBaps 2016 roga u nocne aTon Aatbl)

ExerogHble nonpaekn k MC®O (umkn 2012-2014 rogos) (OyayT AewcTBOBaTb B OTHOLUEHWU TOAOBbIX
nepuoaos, HaunHawwmxcsa 1 aHapsa 2016 roga u nocne aTton AaTbl)

OxunpaeTcs, 4To BblLLenepeYncrneHHble CTaHdapTbl OKaXyT CYLLEeCTBEHHOe BNUAHWE Ha (PMHAHCOBYK OTYETHOCTb
KomnaHum nocne nx BCTyNfeHUs B cuny.

3 KpaTkoe nsnoxeHue cyuieCTBeHHbIX MONOXEHMUA Y4eTHON NONUTUKN

OCHOBHbIE MOMOXEHWST YYETHON MONUTUKK, UCMOMb30BaHHbIE MPU MOArOTOBKE AAHHOW (hMHAHCOBOM OTYETHOCTW,
npeacTaBneHbl HUWXKe. QT NOMOXEHUs NOCnefoBaTeNbHO NPUMEHSNUCL B TeYEHUE BCEX NET, NpeAcTaBleHHbIX B
(PUHAHCOBOW OTYETHOCTU, ECMNN HE YKa3aHO NHOE.
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PCI UHTEPHELUHN NUMAUTE]

NPUMEYAHUA K PUHAHCOBOWM OTYETHOCTU
3a chmHaHcoBbIV roa, 3akaHuymBatowmiics 31 aekabps 2013 ropa

3 KpaTkoe nanoxeHue cyuiecCTBeHHbIX NONOXEHUA Y4eTHON NONUTUKM (MPOAOIKEHUE)
MHBecTUUMM B fOYEPHUE KOMMNAHUU

}J,oqepHMe KOMNaHun npencrtaBnAloT coboi opraHunsauunmn, B KOTOPbIX KomnaHust umeet ponto y4yacTtna B pasmepe
6onee NOMOBUHbI rofloCyroLmnx akuMm, MM B OTHOLUEHUU KOTOpPbIX KomnaHusi cnocoGHa WHbIM 06p330M
KOHTpONMUpoBaTh UX AeATEeNIbHOCTb.

MHBecTumn B Oo4yepHMe KOMMaHWUK OTpaXkakTcAa Mo ©anaHcoBOM CTOMMOCTU 3a Bbl4ETOM CYyMMbl CHWXeHUA
CTOUMOCTMWN, I'IpM3HaHHOl7I B Ka4eCTBe pacxoaoB B TOM nepuoae, B KOTOPOM onpeneneHo CHUXeHne CTOMMOCTH.

3aTpaTbl No 3anmam

3aTpaTtbl Mo 3alimMaM, HEMOCPEACTBEHHO CBA3aHHble C MPUOBPETEHWEM, CTPOMTENBLCTBOM WM MPOU3BOACTBOM
aKTUBOB, KOTOpble o0b6s3aTenbHO TPEOYIOT NPOAOIKUTENBHOTO NEpUoda BPEMEHW [Ans UX  MOATOTOBKU K
MCMOSb30BaHMIO MO Ha3HAYeHWUIO WMNKW Npodaxe, KanuTanmusupyroTcs Kak 4acTb CTOMMOCTM akTvMBa. Bce npouue
3aTpaTbl Mo 3aiMaM OTHOCHATCS Ha pacxofbl B TOM nepuoae, B KOTOPOM OHM BO3HMKalOT. 3atpaTbl Mo 3arimam
BKJ1tOYAIOT MPOLEHTHI 1 ApYrMe pacxodbl, MOHECEHHbIE B CBA3W C MONyYeHUEM 3aeMHbIX CPeacTB.

MNepecyeT MHOCTPaHHbLIX BanioT

(1)
dyHKUMOHaNbHaa BanoTa U BantoTa NnpeAcTaBneHusa OT4ETHOCTU
MokasaTenw, BKMOYEHHbIE B (DUHAHCOBYIO OTYETHOCTb KomnaHuu, BeipaxeHbl B Poccuncknx Pybnsax, saniote
npeobnagatoLlen 3KOHOMUYECKOW cpefdbl, B KOTOPOW KOMMaHUS  OCYLLECTBMSET CBOK [AesATeNbHOCTb
(«dpyHKUMOHaNbHasa BanoTa»). [aHHasi uHaHcoBasi OoTY4eTHOCTb npeactaeneHa B Honnapax CLUA (US$),
KOTOpble SBMAIOTCA BasnTOM npeacTaBneHns oTtyeTHocT KomnaHwuv. PykoBOACTBO MCMONb3yeT Apyryto
BanoTy NpeacTaBrneHns oTyeTHocTH, notomy uto Honnapsl CLUA (US $) siBnsieTcsi BantoToi, MCMONb3yemMon
npu ynpasneHnn 1 MOHUTOPUHIE NMPOM3BOANTENBHOCTU U (OMHAHCOBOIO NOnoXeHns Komnaxum.

TpaH3akLuuu u ocTaTku
TpaH3aKuMn ¢ UHOCTPAHHOW BasHOTON MepecuUUTLIBATCA B (PYHKLMOHANBHYIO BasnoTy Mo 06MeHHOMY Kypcy,

JeViCcTBYIOLLEMY Ha AaTy CoBepLUeHus1 TpaH3akumu. KypcoBble 4oX0abl M pacxodbl, BO3HMKaOLWME B peaynbTaTe
COBepLUEHMs TaKuX onepauuin U B peaynbTaTe nepecyeTa AeHEXHbIX aKTUBOB U 06A3aTeNbCTB, BblPaXKEHHbIX B
MHOCTPaHHOW BanioTe, No 06MeHHOMY Kypcy Ha KOHeL, rofa, oTpa)aloTcsl B cocTaBe Mpubbinei Unm yobITKOB.
KypcoBble pasHuubl N0 HeAeHeXHbIM CTaTbsAM, TaKUM Kak 4ONeBble MHCTPYMEHTLI Mo CrpaBeannBoi CTOMMOCTH
Yepes NpuUbbINb UK YObITOK, OTpaXkatoTcA B COCTaBe NpUGLISei Unu yGbITKOB NO CNpaBeaiMBoi CTOUMOCTY.

(©)

Bce KypcoBble pa3HuUbl yKasbiBalOTCA B Ka4ecTBe OTAESIbHOrO KOMMOHEHTa KanuTana.

OuvBnaeHabl

OvengeHabl Mo 0ObIKHOBEHHBIM akUUsiM OTobOpakaloTcsl kak 06si3aTenbCTBa M BbIMUTAKOTCA M3 CyMMbl Kanutana
nocne yTBepXxaeHusi akumoHepamu KomnaHuw. [MpomexyTouHble OUBMOEHAbI BblYMTAOTCA U3 KanuTana nocrne
06bABNEHNSA N YTBEPXAEHUS AMpekTopamn KomnaHuu.

®1HaAHCOBbIE UHCTPYMEHTbI

®rHaHCOoBbIE aKTVBbI U (DMHAHCOBbLIE 00si3aTeNIbCTBa OTpaxatTcs B oT4eTe KoMnaHum o (oMHaHCOBOM COCTOSIHUM B
TOM cryyae, ecnv KomnaHus CTaHOBUTCS CTOPOHOW MO AOTOBOpPY, KacatoweMycsl COOTBETCTBYIOLErO (PMHAHCOBOTO
MHCTPYMEHTa.

LHebumopckasi 3a00/mKeHHOCMb

ToproBasi gebutopckass 3aJOMKEHHOCTb OLEHMBaeTCsi Mpu MnepBoHa4YanbHOM OTOGpaXkeHWM no cnpaBeasivBown
CTOMMOCTU MW BMOCNEACTBUM OLEHMBAETCS MO aMOpPTU3MPOBAHHOW CTOMMOCTM C MCMONb30BaHMEM MeToAa
3(hPEKTMBHON NPOLIEHTHOWN cTaBkM. COOTBETCTBYHOLLIME CKUAKM MO COMHUTENbHLIM AONraM OTpaXkarTcsi B COCTaBe
npubbinen wunu YyObLITKOB, KOrAa CyLIecTBYeT OOBbEKTMBHOE CBUAETENbCTBO TOMO, YTO akTMB OOeCLeHeH.
OToGpaxeHHble HagbaBKM WM3MEPSOTCS Kak pasHuua Mexay 6anaHCoBOM CTOMMOCTbIO akTuBa M Tekyllen
CTOMMOCTbIO MPOrHO3MPYEMbIX ByayLIMX OEHEXHbIX MOTOKOB, AMCKOHTUPOBAHHbLIX MO 3((EKTMBHON NPOLEHTHOM
cTaBke, pacCcYMTaHHOW Npu NepBOHaYanbHOM 0TOBpaXXeHUN.

LeHexHble cpeacmea u ux aKkeusarsieHmabl
[ns uenen oT4yeTa 0 ABMKEHUN OEHEXKHBLIX cpencTs, AeHeXHble cpeacTBa U UX 3KBMBAlIEHTbl BKMIOYaAOT AEHEXHble
cpeacrtea B OaHkax.

3almbl u kpedumel

3aeMHble cpefcTBa MepBOHAYanNbHO YYMTLIBAKOTCS B MOMYYEHHOM A0XO04e OT NPOAAX, 3@ BbIYETOM MOHECEHHbIX
3atpaTt no cpenke. 3aeMHble CpeAcTBa BMOCMNEACTBMM OTpaxaroTcs MO amMopTM3MPOBaHHOM cToumocTw. Jlobas
pasHuua Mexay A0X04OM OT Mpojax (3a BblMeTOM 3aTpaT Mo CAefike) U BbIKyMHOW CTOMMOCTbIO OTpaxaeTtcs B
cocTaBe npubbinu unu ybbiTka 3a Nnepuoj 3aMmMcTBOBaHWS C MUCMONb3oBaHneM meTofa ahdeKTUBHON NPOLEHTHOM
CTaBKM.
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PCI UHTEPHELUHN NUMAUTE]

MPUMEYAHNA K PUHAHCOBOWM OTYETHOCTM  3a roa, 3akoHumsLniics 31 aekabps 2013 roga

3 KpaTkoe nsnoxeHue cyliecCTBEHHbIX NONOXEHUN Y4€THON NONUTUKN (NpoAoImKeHune)

Kpedumopckas 3a00mkeHHOCMb

ToproBasi KpeguTopckas 3adOIPKEHHOCTb MEepBOHAYanbHO OLEHVWBaeTCsa MO CrnpaBefnuBoMd  CTOMMOCTU U
BMNOCMNEACTBMM OLIEHNBAETCA MO aMOPTU3MPOBAHHOW CTOMMOCTM C WCMOMb3oBaHMeM MeToga 3dhdEKTUBHON
NPOLIEHTHON CTaBKM.

CnucaHue ¢ 6anaHca pMHaHCOBLIX aKTUBOB M (PUHAHCOBbLIX 0653aTenbLCTB

®uHaHco8ble akmuebl

®UHAHCOBbLIN aKTUB (UMW, €ecnu NPUMEHUMO, YacTb (PUHAHCOBOrO aKTUBAa WIM 4YacTb [PYMMbl OAHOTUMHBIX

(hMHAHCOBLIX aKTUBOB) CHUMaeTcs ¢ 6anaHca B cryyae, ecnu:

. UCTEK CPOK AENCTBUS MPaB Ha NonyyYeHUe AEeHEXHbIX MOCTYNIIEHUN OT aKTVBa;

. KomnaHust coxpaHuna npaBo Ha MONyYeHWE [OEeHEXHbIX MOCTYNMEHWA OT akTvBa, HO MpWHsna Ha cebs
06513aTeNnbCTBO MO WX MOMHOW onnate 6e3 CyLeCTBEHHOW 3afepXku B MOMb3y TPETbe CTOPOHbI «CKBO3HBIM
nnaTexom»; Unu

. KomnaHus nepegana cBou npaBa Ha MornyyeHue OeHexXHbIX MOCTYNneHun oT akTueBa M nubo (a) nepegana
NpaKTUYECKN BCE PUCKU M BbIroAbl, CBSI3aHHbIe C BnageHueM akTvBoM, nubo (b) He nepefana u He coxpaHuna
3a coboli NpaKTUYECKN HUKAKME PUCKU U BbIroAdbl, CBA3aHHbIE C BrageHWem akTMBOM, HO noTepsina KOHTPOIb
HaZ AaHHbIM aKTUBOM.

Q@uHaHcoeble obsizamernbcmea

durHaHcoBOe 0043aTenbCTBO cnucbiBaeTcsi ¢ OanaHca B criyyae, €CnvM  COOTBETCTBYKLlee 0083aTenbCTBO
MCMOJSTHEHO, aHHYNMPOBAHO, UMK UCTEK CPOK ero AeNCTBUS.

B cny4yae, ecnu cyllecTsylollee hMHaAHCOBOE 0053aTenNbCTBO 3aMeEHSETCst ApYrMM (PUHaHCOBbLIM 0653aTeNbCTBOM
nepes TeEM Xe KpeaUTOPOM Ha CyLLECTBEHHO WHbIX YCIOBUSIX, UMW €CN YCIOBUSA CYLLECTBYHOLLEro obssatenscrea
CYLLECTBEHHO M3MEHEHbI, Takasi 3amMeHa WM U3MEHEHWE YCIOBUI paccMaTpuBalOTCA Kak cnucaHne ¢ GanaHca
nepBoHavarnsHoro obsisatensctBa M NpuU3HaHMe HOBOrO o006s3aTenbcTBa, a pasHuLa B COOTBETCTBYHLLEN
6anaHCcoBOM CTOMMOCTM OTpaXkaeTcsi B COCTaBe MpubbINM Unm yobiTka.

B3aumo3sayeT hMHAHCOBLIX MHCTPYMEHTOB

durHaHCOBbLIE aKTUBbLI M 006s3aTeNbCTBA B3aMMO3a4MTLIBAKOTCA, U B OTYETE O (PMHAHCOBOM COCTOSIHUM OTpaXkaeTcs
YUCTaA BeJIMYMHa B TeX Crydasax, Korga cywectByeT Hpunanyeckm yCTtaHoBIIEHHOE NMpaBo NPoOM3BEeCTN B3anMo3adeT
OTpaXeHHbIX CYMM, a TakXe HamepeHune nnéo npon3BecTn B3anMo3aderT, nmnéo OOHOBpPEMEHHO peann3oBaTb akTuB U
yperynuposaTtb obsizatenbcTtBo. Cioga, kak npaBuUno, He OTHOCATCA Clly4daun 3aKrr4YeHUA reHeparbHbIX cornawueHumn
O B3anmMmosaudeTe, 1 COOTBETCTBYIOLLNE aKTUBbI U obsizaTenbcTBa OTpaxakTcd B OT4EeTE O (bVIHaHCOBOM COCTOAHUN.

AKUMOHEepHbIA KanuTan

OBGbIKHOBEHHbIE aKLMK KNacCUULMPYHOTCA Kak akUMOHEpPHbIV KanuTan KoMnaHuu. PasHuua mexay cnpasBeanuBoi
CTOMMOCTbIO Nony4yeHHoro KoMnaHuen Bo3HarpaxaeHnsa U HOMUHANbHOW CTOMMOCTBIO BbIMYCKaeMoro akLMOHEPHOro
KanuTana OTHOCUTCS Ha cYeT NpeMuii Mo akumsam.

[doxoa oT aMBuaeHaoB
[loxon oT AVBMOEHAOB NPU3HAETCS, eCN YCTAHOBMEHO NpaBo Ha NonyyeHue Bobinnar.

Hanor

Pacxogbl (goxoabl) No Hamory BKMoYalT B cebsa Tekylme pacxodbl no Hamnory / (goxogbl no Hanory). Tekyuime
Hanoroeble 00sA3aTenbCTBa W akTMBbl 3a TEKYWMN W npeabiaylive nepuoabl OLEHMBAKOTCS MO CTOMMOCTY,
noanexawen ynnarte B OHOIKET UM BO3MELLEHNIO M3 OrogKeTa, C MPUMEHEHMEM HaroroBbIX CTAaBOK M 3aKOHOB,
BCTYNUBLUMX UK hakTUYECKN BCTYMMBLUMX B CUIY NO COCTOSIHUIO HA OTHYETHYIO AaTy.

Ob6ecueHeHue HetpMHAHCOBbLIX aKTUBOB

AKTMBbI C HeonpeaneneHHbIM CPOKOM MNOJie3HOro UCnosib3oBaHUA He noanexat HaYUCreHUo aMopTU3aulMOHHbIX
OTYUCMEHUA W €eXerogHO MpPOBEPSTCA Ha npegmMer obecuLeHeHns. AKTMBbI, Moanexawme HadYUCNeHNIo
aMOpPTU3ALUMOHHBIX OTYUCHIEHUI, aHanM3uMpPylTCAa Ha npeamer obecLeHeHnsa BCSIKUIA pas3, Korga cobbITNst unu
M3MeHeHus1 B obcToaTenbCTBax YKa3blBalOT Ha TO, YTO UX OanaHcoBasi CTOMMOCTb HE MOXET ObiTb BO3MeLleHa.
YObITOK OT obecueHeHus 0T06pa)KaeTCF| B CyMMe, Ha KOTOpPYH ©OanaHcoBasi CTOMMOCTb aKTMBa npesbillaeT ero
BO3MeLllaemMyto CTOUMMOCTb. Boamewaemaa ctonmocTtb npeancrasnaeT coboli Hanbornblluee 3Ha4YeHWe U3, C OOHOM
CTOPOHBbI, CI'IpaBe,D,J'II/IBOI;I CTOMMOCTU aKTMBa 3a BblMETOM pacxooB Ha npoAdaxy, U, C ,D.pyFOI;I CTOPOHDbI, LEHHOCTN OT
ncnonb3oBaHua. na uenen onpegeneHna pasmepoB obecLeHeHns1, aKTuBbI rpynnnupyroTca Ha CaMblX HU3KUX
YPOBHAX, ONA KOTOPbIX UMEKTCA OoTAeNlbHO M,D.eHTI/I(bMLI,VIpyeMbIe AeHeXHble MOTOKU (e,EWIHIALI,bI, reHepupyouimne
OEHEeXHble Cpe,CI,CTBa). HedurHaHcoBble akTuBbIl, NOCTpagasLwwne oT obecLeHeHnsa CTOUMOCTH, nepecmMmaTpuBardTCA Ha
npegmMmeT BO3MOXHOIo BOCCTaHOBJ1IEHUE paHee yKa3aHHOro y6bITKa oT obecueHeHus Ha KaXayr OTHEeTHYIO Aaty.
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PCI UHTEPHELUHN NUMAUTE]

NPUMEYAHUA K PUHAHCOBOWM OTYETHOCTU
3a chmHaHcoBbIV roa, 3akaHuymBatowmiics 31 aekabps 2013 ropa

3 KpaTkoe nsnoxeHue cywecCTBeHHbIX NOJIOXKEHUN Y4eTHOWN NOSIUTUKM (MPOAOIDKEHUE)

Pe3sepBbl

PesepBbl oTobpaxatoTcs, ecnu KomnaHus uMmeeT Tekylliee opuanyeckoe WM KOHCTPYKTMBHOe 0653aTensCcTBO B
pesynbTaTe NpOLMbIX COObLITMIA, €Cnu CyLLEeCTBYEeT BEPOATHOCTb TOro, YTO AN noraweHus 3Toro obssatencrsa
O6ynet HeobxoaMM OTTOK PecypcoB, M ecnu MOXeT OblTb NpoBedeHa OOCTOBEpHasi oueHka ero pasmepa. Ecnum
KomnaHua oxuaaeT Bo3MeLLeHUs pe3epBa, Hanpumep, Mo [OroBOpy CTpaxoBaHUsl, TO Takasi CyMMa BO3MELLEHUS
OTpaxaeTcs Kak OTAENbHbIA aKTUB, HO TONMbKO B TOM Cly4yae, Koraa MMeeTcsl TBepaasl YBEPEHHOCTb B MOy4YeHUn
TaKOro BO3MeELLEHNSI.

4 KnioueBble Gyxrantepckue oLeHKU, Cy)KAEeHUS U gonyLeHnst

MogroToBka (bMHaAHCOBOM OTY4eTHOCTU KomnaHuu TpebyeT OT PYKOBOACTBa MPUMEHEHWUS CYXXOEHWW, OLEHOK U
JOMyLEHUN, BIMSIIOWMX Ha OTpaXaemble CyMMbl [OXO[OB, PacXOfoB, aKTMBOB WM 00s13aTenbCTB, M packpbiTue
MHopmMauum 06 YCMOBHbIX 00si3aTeNlbCTBaxX MO COCTOSHAK Ha OTYETHyl0 AaTty. TeM He MeHee, B cuny
HeonpeaeneHHOCTM TakuX OOMYLIEeHWA U OLEHOK, MOMydYeHHble B KOHEYHOM WTOre (hakTuyeckue pesynbTaTbl B
Oyaywem MoryT noTpeGoBaTb BHECEHMS] CYLECTBEHHbIX KOPPEKTUPOBOK B  6anaHcoByld CTOMMOCTb
COOTBETCTBYHOLLMX aKTUBOB UMK 06A3aTENbCTB.

Cyx0eHus
B npouecce npumeHeHuns yyeTHou nonutuki KomnaHum pykOBOACTBO cAernano criedylowme CyXaeHus (MoMyMMo
CYXOEHWI, BKIOYaloLWmMX B cebs OueHKN), oKa3aBLLue Hambonee 3HaYNTENbHOE BIIUSIHUE HA CYyMMbl, OTPaXEHHbIE B
(OMHaAHCOBOM OTYETHOCTU:
¢ CHMXeHMe CTOUMOCTU MHBECTULUI B AoYepHUE KOMNAHUU
KomnaHus nepuoguyecky oLeHUBaeT BO3MOXHOCTbL BO3BpaTa MHBECTULMI B AOMEPHME KOMMaHUM BO BCEX
cnyyasix, Korga npucyTCTBYHOT rnokasatenu ux obecueHnBaHus. MNokaszaTeny obGecleHnBaHMs BKINOYAOT B
cebs Takume cTaTbM, KaK CHWKEHME NPUOLINK, BbIPYYKU WNU LAEHEXHbIX MOTOKOB, WIU CYLLECTBEHHbIE
HebnaronpusiTHble U3MEHEHUS B SKOHOMUYECKOM UMN MONUTUYECKOW CTaBbMITbHOCTU TOW MIU UHOW CTpaHbl,
YTO MOXEeT CBUAEeTeNnbCTBOBaTb O TOM, YTO yyeTHas (6GanaHcoBas) CTOMMOCTb akTuBa He MOANEXWT
BO3MeLleHno. Ecnn chakTbl 1 06CTOATENLCTBA YKA3bIBAOT HA TO, YTO MHBECTULMU B JOYEPHME KOMMAHUMN
MOTYT MPUHECTU YObLITOK, Npeanonaraemble Oyayuime ANCKOHTMPOBAHHLIE MOTOKU AEHEXHOW HanMYHOCTM,
CBSI3aHHbIE C 3TMMM [J0YEPHMMW/ACCOLMUPOBAHHBIMU KOMMAHUSIMW [OJKHbI ObiTb CpaBHEHbl C WX
6anaHcoBON CTOMMOCTbIO, 4YTOOblI OnNpeaenuTb, CyWecTByeT M HeoOXOAMMOCTb WX CHWXKEHWUs [0
cnpaBeanvBon CTOMMOCTM.
*  Hanor Ha npubbLINb
[lns onpepeneHnss cymmbl Hamnora Ha npubbinb TpebyeTca 3HaUNTENbHOE 3HaHNE AesTenbHocTu KomnaHuu.
CyLLECTBYIOT TpaH3aKLUMM U pacyeTbl, N0 KOTOPbIM OKOHYaTerNbHOE OMNpeneneHne Hanora B xone 0bblYHOM
XO3ANCTBEHHOW [EeATEeNbHOCTU SBMSeTCA HeAoCToBepHbIM. KomnaHvus npusHaeT ob6s3atenscTBa Mo
NPOrHO3MpPyeMbIM BOMPOCaM MPOBEPKU OTYETHOCTU AN onpeferieHns pasMepoB HaroroBoro o6I0oXeHWH,
OCHOBBbIBaIOLLENCS Ha OLEeHKax, ByayT Ny unun HeT noanexaTb BbinnaTe AOMNOMHUTENbHbIE Hanoru. B crnyyae
€CInn UTOTOBLIN pe3ynbTaT Mo TakuM HaroroBbiM Bonpocam OyaeT oTnuyaTbes OT CyMM, KOTopble Obinu
3anucaHbl NepBoHaYanbHO, Takue pasnuuus GyayT BNUATb Ha MOSIOXKEHWS O Hamore Ha npubbinb U
nonoxeHust 06 y4yeTe OTNIOXKEHHOrO Harnora Ha npubbinb B nepvopa, Ans KOTOPOro AaHHoe onpeneneHue
OyneT caoenaHo.

5 Ooxop oT AMBUAEHOOB
2013 US$ 2012 US$

[loxod oT AMBUOEHAO0B OT JOYEPHUX KOMMAHMUM - 57 744 344
- 57 744 344

Mo coctoanmio Ha 30 HosGOps 2012 roga Komnanust Bbluna AeOUTOPCKYI0 3a40MMKEHHOCTb ANis pacnpenerneHHbIX
OVBUOEHOO0B OT AOYEPHUX KOMMAHUA MPOTUB KPEeOUTOPCKOW 3a00/MKEHHOCTU 3a NpUOBpETEHHblEe akuMu B APYrux
KOMMaHMWSIX MO 3TUM JOYEPHUM KOMMaHUsIM, B pe3ynbTaTe Yuctas 4ebutopckas 3a0MmKeHHOCTb MO COCTOSIHMIO Ha 31
aekabpsa 2012 roga coctasuna US $ 220 507.

6 AGMUHUCTPATUBHbIE U NPOYMe pacxoabl

2013 US$ 2012 US$
Mpoune npodeccroHanbHbie ycryrm 331420 1247728
BosHarpaxaeHve ayautopos 92 536 1394 408
MpencTaBuTenbckue pacxoabl 1047 -
Mpouue pacxoapl 6728 5362
WToro pacxoabl 431731 2647 498

B 2013 rogy BosHarpaxaeHue ayautopoB coctaBurno US$ 72 Thicsum 3a 06s13aTenbHY0 ayaMTOpPCKyo NPOBEPKY U 3a
ycnyr BbINOMHEHWe TpeboBaHWA HanmoroBoro 3akoHofdaTtenbctBa (2012: US$ 679 Toicsad). BosHarpaxaeHue
ayauTopoB 3a ayauT KOHCONMMAMPOBAHHOW (hMHAHCOBOW OTYEeTHOCTM npomnssoaunock B 2013 rogy 3a cyeT KomnaHum
N €e OCHOBHbIX J0oYepHUX komnaHui. OcTanbHble pacxofbl Ha ayauT NpeacTaBnstoT cobol Bo3HarpaxaeHve 3a
NPOMEXYTOYHYH MPOBEPKY KOHCONUAMPOBAHHOW (OMHAHCOBOM OTYETHOCTU.
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PCI UHTEPHELUHN NUMAUTE]

NPUMEYAHUA K PUHAHCOBOWM OTYETHOCTU
3a chmHaHcoBbIV roa, 3akaHuymBatowmiics 31 aekabps 2013 ropa

7 Ynctble huHaHCOBbIE pacxoabl

2013 US$ 2012 US$
YucTble goxoabl (YObITKM) NO cAenkaM ¢ MUHOCTPaHHOW BanioTowm (3 204 608) 480 606
Pacxogbl Ha BbINnaTy NpoLEeHTOB (2 985 698) (123 098)

(6 190 306) 357 508

8 Hanor
Hanor Ha npubbinn KomnaHuM OO HanorooGroXeHWst OTNMYaeTcsl OT TEOPEeTUYECKON CyMMbl, KoTopas Obl
nosy4unnachk Npu UCNonb30BaHNM COOTBETCTBYHOLLMX HANOroBbIX CTABOK:

2013 US$ 2012 US$
MpurbbInb (YObITOK) O HANOrooBNOXeHNs (28 756 560) 14 400 799
Hanor, pacc4utaHHbI N0 COOTBETCTBYIOLLMM HANOroBbIM CTaBkaM (3 594 570) 1440 080
Hanorosbiii acpdpeKT OT pacxonos, He YMeHbLUALWMX Hanoroobnaraemyto 6asy 3 659 235 4 346 383
Hanorosbliii 3peKT OT HanoroBbix CKMAOK M OXOAO0B, HE MOANEXALLMX HANOroobnoXeHNo (86 840) (5 822 495)
HanoroBbin adodpekT oT HanoroBoro ybbiTka 3a rog 22175 36 032

HanoroBas ctaBka ans komnaHum coctaenseT 12,5% (2012: 10%).

Mpu onpefeneHHbIX YCNOBUAX AOX04bl B BUAE NPOLEHTOB MOryT obnaratbCa Hanorom Ha HyXabl 060pOHbI MO CTaBke
30% (2012: 15%). B Takux cnyyasx atu npoueHTbl OyayT ocBoboxgeHbl OT Hanora Ha npubbinb. B HekoTopbix
cnyyasix AUBMAEHAbI, NOMyYeHHblE U3-3a pybexa, MoryT obnaratbCcsi Harorom Ha Hyxabl 060poHbl B pa3mepe 20%
3a 2012 1 2013 HanoroBble roabl U B pa3mepe 17% 3a 2014 u nocnegytoLime rogbi.

Mo npuynHe HamnoroBbiX YObITKOB, MOHECEHHbLIX 3@ OTYETHbIN rog, Komnawus He nmeeT obsisaTenbcTB No ynnarte
HanoroB. B cooTBeTCTBMM C OEWCTBYIOLIMM 3aKOHOAATENbCTBOM, HanoroBble yObITKM MOryT ObiTb NEpeHeceHbl U
3a4TeHbl B c4eT HanoroobnaraeMoro goxoga nocnegyowmx naty net. Mo coctosHuio Ha 31 gekabps 2013 roaa,
6anaHc HanoroBbIX YObLITKOB, AOCTYMHbLIA ANA 3adeTa cyMMm Oyaywimx Hanoroobnaraembix npubbinen coctaBnseT
US$ 703 180 (2012: US$ 511 082) no KOTOpbIM OTMOXEHHbIE aKTUBbI HE YKA3bIBAlOTCA B OTYETE O (PMHAHCOBOM
NOMOXEHWMU.

9 UuBecTULMKM B AoYepHUe KomnaHum Mo nepBoHaYanbHON CTOUMOCTHU

Mo nepBoHa4anbHOW CTOMMOCTHU 2013 US$ 2012 US$
Ocratok Ha 1 siHBaps 672 221 083 357 636 237
MepeHoc n3 npegonnar (Mpumeyanne 11) - 265 225 530
MprpoCT CTOMMOCTM aKTMBOB 26 061 291 56 776 851
YBbITOK OT NepeBoAa A0YEPHEN KOMNAaHUN B APYry0 AOYEPHIOK KOMMaHMIo - (2 843 840)
CHWXeHVE CTOMMOCTY MHBECTMLMIA B JOYEPHUE KOMMNaHUK (22 829 243) (38217 154)
KypcoBasi pasHuua npu nepesofe W3 (PyHKLMOHANbHOM BamnioTbl B BanoTy npefcTasneHus (48 486 888) 33 643 459
OTYETHOCTU

626 966 243 672 221 083

B 2013 ropgy KomnaHnusa BHecna Bknag B kanutan OOO «PCl-®uHaHc» B pa3mepe 830 mnH. pybnen (26 061 000
US$), koTopbiit 6611 nonHocTbio onnadeH 31 gekabps 2013 roga (Mpumevanne 15).

3a 2013 rog wHBectMumm B «PCl-KpacHomap Jita.», «PCr-Komewwan Puwan Octent Jitg.» u «PCI Jlta.»
oGecueHunncb Ha o6yt cymmy 22 829 243 US$ B COOTBETCTBUM C YMCTONM CTOMMOCTBIO UX aKTUBOB. B TeyeHue
2012 ropa KomnaHusa 3apermctpuposana nsite HoBblX 100% J0YepHUX KOMNAHWUNA.

14 Hos6ps 2012 roga KomnaHusi npuobpena 100% akumin OO0 «Ypanbckas KomnaHusa Passutns» Ha cymmy 1,8
mrpg pybneit (56 752 Tbicad US$ no cocTosiHAO Ha [aTy COBepLUeHUst COENKM) Yy CBOel JoYepHel KoMnaHuu
«XnoHTa TekHonoaxuc Jlta».

30 Hoabps 2012 roga KomnaHusa npuHsana pelleHne BHECTU B aKUMOHEPHbIA KanuTan CBOEN AO0YepHEeN KOMMaHuu
00O «PCl-®duHaHc» Bknag B HepdeHexHow cdopme B Buae akuun OO0 «Ypanbckaa KomnaHusa Passutms». Mo
cocTosiHuio Ha 1 okTAbps 2012 geHexxHas CTOMMOCTb akuui Bbina oueHeHbl He3aBUCUMbIM CTOPOHHUM OLIEHLLMKOM
Ha cymmy 1 674 mnpa. py6bneii (53 909 Thicsy US$ no cocTtosiHMio Ha AaTy COBEPLUEHUS] CAEMKM).
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PCI UHTEPHELUHN NUMAUTE]

MPUMEYAHNA K ®UHAHCOBOW OTYETHOCTU

3a chmHaHcoBbIV roa, 3akaHuymBatowmiics 31 aekabps 2013 ropa

9 UHBeCTMLMM B AOYEPHUE KOMMNaHUM (MPOAOIKEHUE)
BbilweynomMmsHyTble caoernku npuBenu K BO3HMKHOBEHMIO Y KomnaHum yGbiTka B pasmepe 2 843 840 US$. Kpome Toro,
31 gekabpsa 2012 roga MHBECTULMM B KOMMNAHUIO «XMOHTa TekHonomkuc JITa» NOMHOCTbI 06eCLEeHNNNCE, MOCKONbKY
€€ YUCTble aKTMBbl PaBHANNCH HYIHO.
30 Hos16pst 2012 ropga KomnaHus npoussena 3a4eT 4ebGUTOPCKON 3a0MMKEHHOCTM NO AOX0o4aM B BUAE AWBUAEHOOB,
Nosfy4YeHHbIM OT LOYEPHEN KOMMaHWUKW, B CHET KPEAMTOPCKOM 3a0JIKEHHOCTU MO NPUOBPETEHHBLIM Y 3TOW LOYEPHEN
KOMMaHWN akuusiM B pYroi KomMnaHum, B peaynbTaTe Yero Ynctasl 3agormkeHHocTb coctasuna 220 507 USS.

MoppobHasi nHdopMaumsi 0 AOYEPHUX KOMMNAHUSIX:

HanmeHoBaHue

"PCI-Akagemunyeckoe
Numnten"

«PCIr-fOtunutus
LesenonmeHT JlTa»

00O "PCI" — ®uHaHc"™
"PCI Nnta."

"XapcToH VIHTepHILWHA
Numnten"

"PCI-tOxHbI Ypan Jlta."
"PCrI-Mepmb N1a"

"KOPTPOC [eBenonmeHTt
Jiumuten" (GbiBLIEE Ha3BaHWE
"PeHoBa [JeBenonmeHT
JNumuten")

"Apmuno TpenguHr Numuteq

"k

"PCrI-Komewwnan Puan Octent
Nnra."
"PCI" UHTepHewHn Jita."

"PCI" UHTepHewHn Jita."

"3oTaH PanHaHWN 3c.On."

"AH1Maryc XonamHrc
Numunten”

"Bptoccepon NHBeCTMEHTC
JTumuten"

"XnoeH XonauHre Nlumnten"

"PCrI-KpacHogap Nnrg"

"XvnoHTta TekHonoaxmc
Numunten”
"PCI” Xoten MNpomxekT J114."

"PCrI- CankT-lMeTepbypr Mta."
"PCrI-Cnewmwan lNpompxekTc

nra"
"PCI Pnan Qctent II1n."

Crpana
YUPEKICHUS

Kunp
Kunp
Poccus
Kunp

BpuTaHckue
BupruHckme
OcTpoBa
Kunp

Kunp

Kunp

Kunp
Kunp

benus

BpuTaHckue
BupruHckme
OctpoBa
Benus

Kunp
Kunp
Kunp

Kunp

Kunp

benus

Kunp

Kunp

Kunp

OcHoBHOM

OcywectBnexve
MHBECTULINN

OcywectBnexue
MHBECTULINI

OcywectBnexue
MHBECTULINN

OcywectBnexue
MHBECTULINN

OcywectBnexve
MHBECTULINN

OcywectBnexve
MHBECTULINN

OcywectBnexue
MHBECTULINN

OcywectBnexue
MHBECTULINN

OcywectBnexue
MHBECTULMN

OcywectBnexue
MHBECTULMN

OcywectBnexve
MHBECTULMN

OcywectBnexve
MHBECTULMN

OcywectBnexve
MHBECTULMN

OcywectBnexue
MHBECTULMN
OcywectBnexve
MHBECTULMN

OcywectBnexve
MHBECTULMN

OcywectBnexve
MHBECTULMN
Toprosns

OcywectBnexve
MHBECTULMN

OcywectBnexue
MHBECTULINI
OcywectBnexve
MHBECTULMN

OcywectBnexve
MHBECTULINN

15

2013
Yyactue B
Kanutane
%

97%

100%
99,90%
100%

100%

100%
100%

100%

84%
100%

100%

100%

100%

100%

100%

100%

100%
100%

100%

100%

100%

100%

2012
Lonsa
yyactusi
%

97%
100%
99,90%
100%

100%

100%
100%

100%

84%
100%

100%

100%

100%

100%

100%

100%

100%
100%

100%

100%

100%

100%

2013 US$

340 871 906

101 473 162

76 513 975

44 717 205

15 522 282

15 397 439
13 993 970

9 893 386

5203 574
3 346 536

9 967

9 967

9312

1187

1187

1187

626 966 243

2012 US$

367 318 835

109 346 071

55 128 225

67 693 559

16 726 595

16 592 067
15079 708

10 660 976

5607 299
5907 402

10 741

10 741

10 034

1279

1279

1279

2129 993

672 221 083
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PCI UHTEPHELUHN NUMAUTE]

NPUMEYAHUA K PUHAHCOBOWM OTYETHOCTU
3a chmHaHcoBbIV roa, 3akaHuymBatowmiics 31 aekabps 2013 ropa

10 Npouas ae6uTopcKasa 3af0MKEeHHOCTb

[lebutopckas 3agoMmKeHHOCTb OT CBsI3aHHbIX KomnaHui (MpumeyaHune 16)

2013 US$ 2012 US$
108 413 71813
108 413 71813

CnpaBep/ivBasi CTOMMOCTb TOProBOW U NpoYer 4eGUTOPCKOi 3a40MMKEHHOCTH
K Ux GanaHcoBO CTOMMOCTH, yKa3aHHOM BhiLLE.

11 MpeaonnaTta No MHBeCTULUAM

Ocrtatok Ha 1 sHBaps

MpupocT CTOMMOCTU aKTUBOB
MepepacnpeneneHvie B UHBECTVLWI B Ao4epHME koMnaHun (Mpumedvanue 9)

KypcoBas pasHuLa npu nepecyeTe MHOCTPaHHbLIX BaNOT

B Te4YeHme oaHOoro roga I'IpVI6]'IVI3VIJ'IaCb

2013 US$ 2012 US$

261 399 297

- (265 225 530)
- 3826 233

Octarok Ha 31 gekabps

B 2012 rogy y4penuTenbHble JOKYMEHTbI JOYEPHUX KOMMaHWA Gbinn 0bHOBMNEHbI, 1 KoMmnaHus nepepacnpeaenvna

npenonnaTty B UHBECTULUMN B jOMEPHUE KOMNAHUN.

12 [leHeXHble cpeacTBa B 6aHke

[eHexHble cpeacTaa B 6aHke (US$)
[eHexHble cpeacTea B 6aHke (EUR)

[eHexHble cpeacTea B 6aHke (RUR)

16

2013 US$ 2012 US$

47 714 14339

10 -

248 47 972 14339
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PCI UHTEPHELUHN NUMAUTE]

NPUMEYAHUA K PUHAHCOBOWM OTYETHOCTU
3a chmHaHcoBbIV roa, 3akaHuymBatowmiics 31 aekabps 2013 ropa

13 AKUMOHEpPHbIN KanuTan

2013 2013 2012 2012
KonuuyectBo akumin US$ Konuuectso Us$
akummn
YcTaBHbIN KanuTan
O6bIKHOBEHHbIE akuun ctoumocTbio 1 US$ kaxaas 6 786 205 6 786 205 6 786 205 6 786 205
BbinyuieHHbIe ¥ NONHOCTLIO ONMaYyeHHble
OcTtaTtok Ha 1 siHBaps u 31 gekabps 6 786 205 6 786 205 6 786 205 6 786 205

YCTaBHbIN U BbINYLUEHHbIA akLMOHEPHbIM kanuTan koMnanum «PCIT UHTepHewHn JNlumuteq» no coctosHuio Ha 31
aekabpsa 2013 1 2012 coctonT 13 6 786 205 06bIKHOBEHHBIX akLmMin cToumocTblo 1 US$ kaxaas.

23 pnekabps 2011 roga KomnaHus gononHuTenbHO BbinycTuna 2 897 528 06bIKHOBEHHbIX akumin ctommocTbio 1 US$
Kaxpasi ¢ HanbaBKoW K HOMMHanbHoWM ctoumocTu no 99 US$ Ha kaxayto. YBenuueHre akumoHepHoro kanuTtana 6o
OCYLLIECTBIIEHO MyTEM KOHBEPCUW 3aiMOB, MOSTY4EHHbIX Y CBA3AHHBLIX NL, HaXOAAWMXCA NOA O6WMUM KOHTpONeM, B
pasamepe 290 mnH. US$ B akuMoHepHbIA kanutan akumoHepom «PeHoBa CTpai XonauwHr Jiumuten» (Renova Stray
Holding Limited). PasHnua mexay obMeHHbIMU Kypcamu, UCMONb3yeMblMU A KOHBEPCUM 3aAMOB B aKLMOHEPHbIN
KanuTan u gakTuieckasl AaTta NPUHATUS Pe3onioLMmn NpUBENM K HaKoNmeHuo pesepsa B pasmepe 21 756 000 USS,
KOTOpbIN ObIN yka3aH B COCTaBe NpoYMX pe3epBoB.

14 3arMbl ¥ KpegUThbI

2013 US$ 2012 US$
KpaTkocpouHble 3aiMbl
3aiimMbl OT cBA3aHHbIX koMnaHui (MpumeyaHve 16) 47 200 036 43 591 412
Cpok noratueHusi 4ONrocpoYHbIX 3amMoB: OT ABYX A0 NATH neT 47 200 036 43 591 412
3aimbl No BantoTam:
Oonnap CLWWA 46 029 078 42 817 683
Poccuiickuin Py6nb 1170 958 773729

B cootBeTcTBMM C goroBopom 3amma ot 9 uwons 2010 roga, 3akntoveHHbIM Mexay KomnaHuen n komnaHuen
"OmopunenH XonguHre Nlumuten”, nocneaHas npefoctaBuna B nonb3dy KomnaHuu KpeauTHYH NMHUI0O Ha cyMmy 9
000 000 US$ ansa uener ouHaHCMpoOBaHWS ee TekyLlen aeaTenbHocTU. 3aiM siBnsieTcs HeobecneyeHHbIM, BblgaH
noa 3,35% NpouUEeHTOB roAoBbIX U MOAMEXMT onnarte B TedyeHve 3 neT nocne Aatbl Belbopkn. B cooTBeTcTBUM C
yCrnoBusiMu cornalleHns KomnaHus BnpaBe AOCPOYHO MOracuTb BCKO MMM 4YacTb CyMMbl 3aiima B noboe Bpewmsi.
JTio6ast [OCPOYHO NoralleHHas cymmMa MOXeT ObiTb MOBTOPHO 3aMMCTBOBaHa.

B 2012 rogy cymma 3aumcTBoBaHui Obina yBenuuyeHa Ao 43 mnH. US$. HauuHas ¢ 1 mons 2013 roga rogoeas
npoueHTHasl ctaBka Obina yBenudeHa o 9,6%. Mo coctoaHuio Ha 31 gekabpst 2013 roga 3amm Obin NOMHOCTbLIO
MCMOMb30BaH.

Kpome Toro, B 2012 rogy 6bino nognucaHo HOBOe cornalleHne Ha pybnesble 3anmcTBoBaHUsi B pasmepe 220 MIH.
pybneWn, nognexaiiye noraleHuo B TeyeHne 3 neT nocne Aatbl BbIOOPKW, BblAaHHbIE MOA MPOLEHTHYIO CTaBKy
12,35%. Mo cocTtosiHuio Ha 31 gekabps 2013 roga Komnanus ucnone3osana 33,6 mnH pybnen (okono 1 026 000
USS$). BbileykasaHHble 3aiiMbl SIBRISIOTCS HeO6ecne4eHHbIMU.
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PCI UHTEPHELUHN NUMAUTE]

NPUMEYAHUA K PUHAHCOBOWM OTYETHOCTU
3a chmHaHcoBbIV roa, 3akaHuymBatowmiics 31 aekabps 2013 ropa

15 Mpouas KpeanTopckasa 3af0/MKEHHOCTb

2013 US$ 2012 US$
Kpenutopckas 3aaomKeHHOCTb CBA3aHHbIM koMnaHuam (Mprmedanue 16) 25 578 639 485 372
3a40MmKeHHOCTb 105 821 837 777

25 684 460 1323 149

Bbornbluas YyacTb Ha4YMCNEHHbIX pacxoaoB COCTOUT U3 HAYUCTIEHHblE pacxo4oB Ha ayauT.

CI'IpaBe}J,J'IVIBaﬂ CTOMMOCTb TOProBOW UM MNpoOYer KpeauUTOPCKOM 3a[OfMKEHHOCTM B TeYeHwe ofHoro roga
I'IpVIGJ'IVI)KaeTCﬂ K MX 6anaHCcoBOM CTOMMOCTHU, Kak npencTtaBieHo Bbille.

16 OcTaTKu 1 onepauumn cBA3aHHbIX CTOPOH

KomMnaHusa koHTponupyeTtcsi komnanunen "Koptpoc Xongwmhr Jitg." (Kortros Holding Ltd) (6biBiee Ha3BaHue "PeHoBa
Ctpon XonauHr Jlumuten" (Renova Stroy Holding Limited)), 3apernctpupoBaHHoi Ha Baramax, Bnagetowen 100%
akuun KomnaHun. Bce koMnaHuu, koHTponupyemble "PeHoBa Ctpon XonauHr JlumuTen", cumtaroTcs CBA3aHHbIMU
CTOpOHaMMW.

Co cBA3aHHbIMK CTOPOHAMM BbInn COBEPLUEHbI CRIEAYoLNe CAENKN:

16.1 KpeauTtopckas 3agomkeHHOCTb CBAAI3aHHbIM komnaHusam (MpumeyaHue 15)

2013 US$ 2012 US$
CBs3aHHasi CTOpoHa Buga TpaHaakuum
KpeauTtopckas 3afomkeHHOCTb AOMEPHUM KOMMaHUSAM Mo akumoHepHOMY kanuTany 25 369 471 17 542
AkunoHepbI Tekywme cyeTa - KpeaUTHbIE OCTaTKu 4537 4 591
KpeauTtopckas 3afomkeHHOCTb AOMEPHUM KOMMaHUSAM 3a npuobpeTeHHble AovepHue komnaHun 204 631 220 507
KpeauTtopckas 3agomkeHHOCTb KOMMNaHUsM, aAMVHUCTPaTUBHbIE YCryru - 242 732
HaxoAsALMMCs Nog, 06LWUM KOHTporiem
25 578 639 485 372
16.2 3aMbl OT cBA3aHHbIX kKomnaHun (MpumeyvaHue 14)
2013 US$ 2013 US$
"OMmopuneiin XonauHre Jliumutea" (KocBEeHHast JOYEPHSIA KOMNAaHWS) 47 200 036 43 591 412
47 200 036 43 591 412
1686
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PCI UHTEPHELUHN NUMAUTE]

NPUMEYAHUA K PUHAHCOBOWM OTYETHOCTU
3a chmHaHcoBbIV roa, 3akaHuymBatowmiics 31 aekabps 2013 ropa

16 OcTaTku U onepauumn CBA3aHHbIX CTOPOH (NpoAomKeHue)

16.3 le6uTOopCcKas 3af0MKEHHOCTb OT TPeTbUX CTOPOH

2013 US$ 2012 US$
[ebutopckas 3af0MKEeHHOCTb OT A0YEPHUX KOMNaHWUA 85 833 53 057
[ebutopckas 3af0mKeHHOCTb OT KOMMNaHUN, HaXoAsLWLMXCS Nog 06 MM KOHTPONem 22 580 18 756

108 413 71813

17 YnpaBneHue ouHaHCOBbLIMU PUCKaMM - LieSfIU U cTpaTerum

PakTopbl PUHAHCOBOro pMUcka

KomnaHua noaBepxeHa pUCKY PbIHOYHOWM LEHbl, KOTOpas BKIOYaeT TPW BMAA PUCKOB: BanOTHBIA PUCK, PUCK
M3MEHEHMS MPOLEHTHOW CTaBKW, PUCK NUKBMAHOCTM W YNpaBlieHUs KanuTaroM, BbiTeKawowme u3 (OUHAHCOBbIX
MHCTPYMEHTOB, KoTopble KomnaHusi ncnoneayeT. MonuTuka ynpaBneHns puckamu, npuMeHsiemasi B KOMNaHum ansi
yrnpaBneHus STUMU pUcKkamMu, onmucaHa HUxXe:

17.1 PUCK N3MeHeHUusi NPOLIEeHTHOMN CTaBKU

Puck nameHeHus1 NMPOUEHTHON CTaBKM — 3TO PUCK TOro, YTO CnpaBeanuBasi CTOMMOCTb MM Oyaywime AeHeXHble
NOTOKN (PMHAHCOBLIX MHCTPYMEHTOB OyayT konebaTbCcs BCNeaCTBME U3MEHEHWUI PbIHOYHBIX MPOLEHTHBIX CTaBOK.
[oxoabl n onepaumnoHHbIE AeHeXHble NocTynneHns KomnaHum, no CyLlecTBy, HE 3aBUCAT OT M3MEHEHMIN PbIHOYHbIX
NPOLIEHTHbLIX CTABOK, NMOCKOSbKY KpeaUTbl U 3aliMbl KOMMAaHUM UMEHT (OMKCUPOBAHHYH NMPOLIEHTHYIO CTaBKy.

17.2 BanioTHbIN pUCK

BantoTHbIi puck npeacTtaBnsieT cobor puck TOro, YTO crnpaBegnuBasi CTOMMOCTb UMW [AEHEXHble MOTOKU Mo
(PUHAHCOBBLIM MHCTpyMeHTam OyayT konebaTbCs BCReACTBUE M3MEHEHWMI BantOTHbIX KypcoB. BanoTHbIi puck
BO3HMKaeT, korga Oyayuime KOMMepyeckue onepauum u OTPaKeHHble akTuMBbl U 0bs3aTenbCTBa BbipaXkeHbl B
BantoTe, KOTopas He ABMNSETCS BanoTON COCTaBNeHns (OUHaHCOBOW OTYETHOCTM KomnaHuu.

KomnaHua nogBepkeHa BamtOTHOMY PUCKY, CBA3aHHOMY C pas3nuyHbIMKW BanTamu, npexae Bcero 3ato EBpo wu
Oonnap CLUA. PykoBoactBo KomnaHum oTcnexuBaeT konebaHus NMpOLEHTHbIX CTaBOK Ha MOCTOAHHOW OCHOBE U
OeNCTBYET COOTBETCTBEHHO.

17.3 Puck nukBngHoctu

Puck nukBuMOHOCTH - 3TO PUCK TOrO, YTO KOMMAHUS CTONKHETCA C TPYAHOCTSIMU MPU BbINONHEHUN CBOUX (PUHAHCOBBIX
obsasatenbctB. KomnaHusi BHegpuna npouedypbl € Lenbi nogaepxaHus O6anaHca mexay HenpepbiBHOCTLIO
(UHAHCMPOBaHNA M TMOKOCTBIO, MyTEM WCMONb3oBaHMsA 3aemMHbix cpeacTtB (Mpumevanne 14). KomnaHum Takke
OKa3blBaT PMHAHCOBYO MOAAEPXKKY CBA3AHHbIE CTOPOHBI.
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PCI UHTEPHELUHN NUMAUTE]

NPUMEYAHUA K PUHAHCOBOWM OTYETHOCTU
3a chmHaHcoBbIV roa, 3akaHuymBatowmiics 31 aekabps 2013 ropa

17 YnpaBneHue (pvHaHCOBBLIMU PUCKaMM - Lenu U cTpaTtermm (NpoaornkeHne)

17.4 YnpaBneHue Kanutanom

Kanutan Bkno4aeT B cebsA akuum, SMUCCUOHHLIN OOXOA4 M BCe Aapyrue pesepBbl Kanutana, OTHOCALWEeroca K

akyunoHepam.

KomnaHus ynpasndaeTt CprKTypOVI CBOEro Kanutana M KOpPPEeKTUpyeT ee B CBeTe N3MEHEHUN B 3KOHOMWUYECKUX
ycnosuax, Onda obecneyeHnss cnocobHocTU npogorxatb CBOK [OeATeNIbHOCTb B O603pI/1MOM 6y,u,y|.ueM C
OD,HOBpeMeHHOVI MaKkcumMmnsaumen I'Ipl/l6bIJ'IVI Aansa akuMoHepoB 3a cHeT onTuMmnsaumm COOTHOLLUEHUA 3aeMHbIX CpenCcTB
1 cobeTBEHHOrO KanuTana. [Ans nogaepXXaHna nnn nUSMeHeHusa CTPYKTYpbl Kannutana KomnaHusa moxeT perynmpoBsaTb
pa3mMep BbinnaT aMBnaeHnoB, BO3BpallaTb Kannutan akunoHepam Ui BbinyCKkaTb HOBbIE akLUN.
O6wue uenn, cTpaTterus v npoueaypbl KomnaHuy octatoTCa HEM3MEHHOWM MO CPaBHEHUIO C MPOLUSILIM FO40M.

CnpaBe.anBaﬂ CTOMMOCTDb

CnpaBe,anBaﬂ CTOMMOCTb dI)MHaHCOBbIX aKTMBoB U 06s3aTenscTe  KomnaHum I'IpM6J'IVI3VITeJ'IbHO paBHa WuX
GanaHcoBOl CTOMMOCTU Ha OTYeTHYylo aaTty.

18 HenpeaBuaeHHble pacxoabl U ob6A3aTenbCcTBa
Mo cocTtosHuio Ha 31 pekabps 2014 roga, Komnanus BbICTynWna B KadecTBe rapaHTa Ansi CrneayloLwmx
3aMMCTBOBaHWI, B3SATbIX KOMMNaHUsIMK [pynnbi:

Kpeautop

"Kommepuyeckun  bBaHk
Kommepuumn n BrusHecy"

OAO "MockoBckuin KpegntHbii BaHk"
OAO "BaHk OTKPbITUE"

OAO "BaHk OTKPbITUE"

OAO "CbepbaHk"

"KNT ®duHaHc NHBECTULMOHHBIN B6aHK"
"MockoBckuin baHk PekoHCTpyKuum
n Passutus"

CopenictBus

PanddaitzeHb6aHk

OAO «MeTkombaHk»
OAO "C6epbaHk"

OAO "BaHk OTKPbITUE"
OAO "C6epbaHk"

OAO "CbepbaHk"

OAO "CbepbaHk"

OAO "CbepbaHk"
OAO "BaHk OTKPbITUE"

OAO "KUT ®uHaHc VHBECTULIMOHHBIN
6aHK"

OAO "BaHk OTKPbITUE"

OAO "CbepbaHk"

nO‘-IepHFlil KOMMNaHuA - 3aeMLUK

000 "CemHaguaTbii kBapTan"

OAO "3OHeprol'eHepupytoias KomnaHus"
00O "3nutKomnnekc"

00O "3nutKomnnekc"

00O "MeraCtpon NueecT"

OAO "3Heprol eHepupytoias KomnaHus"

"PCrI-Mepmb N1a"

00O "PCrI" — ®uHaHc"™*

00O "PeruoH Ctpow NHeecT"

3AO "CtpouTtenbHbin AnbsHC"

000 "3HKo NHeecT"

3AO0 "PeHoBa-Ctponl pyn Akagemuyeckoe"

00O "BopocHabxatowasa KomnaHus"

00O "Tennocetesas Komnaxuns"

00O "3nekrpoCeTteas KomnaHus"
00O "MeraCtpon NueecT"

OAO "3Heprol'eHepupytoias KomnaHus"

OO0  "3Gnutkomnnekc"
CTPOUTENBLCTBO

OO0 "MCIM "9KCIPECC"

MponssoacTeo

*CpoK rapaHTum ansi 3Toro 3aMMCcTBOBaHUS 3akaHumBaeTcs B 2018 roay.

20

Cymma
rapaHTMpoBaHHOIO
3aMma
305 200 000 py6nen

400 000 000 py6neit
1559 756 000 py6reit
1516 850 000 py6reit
604 420 000 py6neit
500 000 000 py6reit

667 000 000 py6reit

500 000 000 py6reit
500 000 000 py6reit
740 000 000 py6neit
2 753 421 000 py6neit
7 853 238 000 py6neit

715 998 000 py6reit

19 901 000 py6neit

162 726 000 py6neii
642 007 000 py6neit
400 000 000 py6rneit

1500 000 000 py6neit

443 600 000 py6reit

Cpok noraiwueHus
KpeauTHOW

NVHUK

2014~

2013
2013
2016
2014
2016

2014

2014
2013
2015
2014
2017

2017

2017
2017
2014
2013
2013

2015
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PCI UHTEPHELUHN NUMAUTE]

NPUMEYAHUA K PUHAHCOBOWM OTYETHOCTU
3a chmHaHcoBbIV roa, 3akaHuymBatowmiics 31 aekabps 2013 ropa

18 HenpeaBuaeHHble pacxoabl U o6sA3aTenbCcTBa (MPOAOIHKEHUE)

23 mapta 2012 roga KomnaHusi npegocTtaBuna rapaHTUO MO KPeAUTHOM NUHMM B pasmepe 5 mnpa. pyonen,
npepocTaBneHHon BrewakoHombaHkom B nonb3dy OOO «Ton npogxekT» (koMnaHum nog obwum koHTporem). Cpok
noraweHus obecneyeHHOro 3aMmcTBoBaHus uctekaet B 2018 roay. Moaxe B 2012 rogy pasmep KpeauTHON NMHUN
6bin yBenuyeH go 14 mnpa. pybnen, ogHako rapaHtusa PCIT 6bina orpaHuyeHa go 5 mnpa. pyonen.

29 okTA6pst 2012 roga ObIN aHHYNMPOBaH AOrOBOP NopyynTencTBa mexay KomnaHvein n BHelwakoHOMGaHKOM, HO
ONsi 3aKpenneHus Mo3vuuii Ans ydactusi B TeHZepe Obin nognucaH [oroBop O MpuHATAM 06si3aTenbcTB, Ha
OCHOBaHuK koToporo KomnaHusi rapaHTUpyeT hpMHaHCMPOBaHUE pacxodoB Ha CTPOUTENbCTBO CBEPX OMpeaeneHHoro
NOpPOroBOro YpoBHS, ecnu 3Toro He cMoxeT caenatb OO0 «Ton npomxekT». COBOKYMHbIA pa3Mep NnaHupyeMbixX
KanuTanbHbIX MHBECTULWIA B pamkax npoekta cocTaBnsieT 13 328 mnH. pybnen. B cBA3n C¢ npegocTaBneHHOM
rapaHTuewn, 0 KOTOPOW MAET peyb Bbille, HE OXXUAAETCA HUKAKUX AEHEXHBIX OTTOKOB.

B uoHe 2012 roga OO0 «PClr-®uHaHc» npuHsno pelueHne o Bbinycke 2 500 000 obnurauuini HOMUHANbLHON
ctoumoctbto 1 000 pybnen kaxgas, nognexalimMx noraweHuio no ucrtedeHun 1 092 pgHel ¢ MOMEHTa WUX
pa3mMelueHunsi. KomnaHvus GyoeT HECTM OTBETCTBEHHOCTb Mepen Bnagenbuamu obnurauuii B criyqae MorfiHoro wnm
YacTmyHoro HeblnonHeHnst OO0 «PCl-®uHaHc» COOTBETCTBYHOLLMX 06513aTENBLCTB.

Mo coctosiHnio Ha 31 pekabpss 2013 ropa, KomnaHums BbICTynMna B KayecTBe rapaHTa Ans cregyroLlmx
3aMMCTBOBaHMWI, NPefyCMOTPEHHbIX KoMnaHuam [pynnbl (oblwas cymMMa 3aMMCTBOBaHUIA LOYEPHUMU KOMMAHUSIMA

no coctosiHnio Ha 31 aekabpsi 2013 roga coctaensieT $ 155 mnH):

Kpeautop [oyepHAsA KOMNaHWs - 3aeMLUMK CymMma rapaHTupoBaHHoro Cpok
3aMma norawieHus
KpeauTHOW
NIVHUK
"Kommepueckuii baHk Cogenctaums 000 "CemHaguaThii kBapTan" 305 200 000 py6nen 2014
Kommepuumn n brusHecy"
Homoc-6aHk/ OAO "BaHk OTKPBITUE" OOO "3nutkomnnekc" 1177 951 000 py6nen 2013*
Homoc-6aHk/ OAO "BaHk OTKPBITUE" OOOQ "3nutkomnnekc" 1516 850 000 py6nen 2016"
OAO "CbepbaHk" 000 "MeraCtpon NHBecT" 604 420 000 py6nen 2014
"MockoBckuin bank PekoHcTpykuum n - "PCrl-MNepwmsb JITg" 667 000 000 py6nen 2014
PasButung"
OAO "CbepbaHk" 3AOQ "CtpouTenbHbli AnbsiHC" 740 000 000 py6nen 2015
OAO "baHk OTKPbITUE" 000 "3HKo NHBecT" 2 753 421 000 pybnew 2014
OAO "CbepbaHk" "PeHoBa-Ctpoul pyn-Akagemumyeckoe" 7 853 238 000 pybnew 2017
OAO "CbepbaHk" 00O "BopocHabxatoLas Komnanus" 715 998 000 py6bnen 2017
OAO "CbepbaHk" 000 "TennoceteBas KomnaHusa" 19 901 000 py6nen 2017
OAO "CbepbaHk" 000 "3OnektpoCeTteBas KomnaHus" 162 726 000 pybnewn 2017
OAO "BaHk OTKPbITUE" 00O "MeraCtpon UHBecT" 642 007 000 pybnen 2014
OAO "CbepbaHk" OO0 "TMpounssoacTeeHHO-CTponTensHoe 443 642 136 pybnen 2015
Mpeanpusitne Akcnpecc”
OAO "CbepbaHk" 3AO "PeHoa-Ctponl pyn Akagemmyeckoe" 5260 950 000 pybnen 2016
Homoc-6aHk/ OAO "BaHk OTKPbITUE" OOO "3nutkomnnekc" 2788 001 000 pybnen 2017
OAO "CbepbaHk" OO0 "Tennocetesast Komnaxuns" 37 950 000 py6nen 2016
OAO "CbepbaHk" 00O "BopocHabxatoLas Komnanus" 12 320 000 py6nen 2016
OAO "CbepbaHk" 000 "3nekrpoCeteBas KomnaHus" 159 680 000 pybnen 2016 2016
Mpoun3BoacTBEHHOE U CTPOUTENBHOE
npeanpusiTue
OAO "C6epbaHk" 00O "3kenpecc" 425 110 000 py6nen
OAO "CbepbaHk" 000 "CemHapuatbivi kBapTan” 247 600 624 pybnen 2015
OAO "CbepbaHk" 000 "CemHaguatbivi kBapTan” 364 197 487 pybnen 2016

**B Hosibpe 2013 roga kpeauTtHble cpeactBa OOO "Onutkomnnekc" Obinv nepeHasHadveHbl n3 OAO "BaHk
OTKPbITUE" B "HoMoc BaHk", n B siHBape 2014 roga 3Tu KpeAUTHbIE JIMHUM ObINN 3aKpbITbI.

B 2013 roay kpeautHble nuHun, nonyyeHHsle OAO "3SHeprol eHepupytowas KomnaHns" y MockoBCKOro KpeauTHOro
6aHka 1 OAO «KUT ®dPuHaHc UHBECTULMOHHBIA GaHK», U KpeauTHas nuHus, nonyveHHas OO0 «PClr-®uHaHc» y
PaiidhdarnzeHbaHka Gbinn aHHYNMpoBaHbl BMECTE C COOTBETCTBYHOLLMMU rapaHTusimm KomnaHuu.

B despane 2013 roga Komnanuma nognucana pgorosop nopydmTensctBa ¢ OAO «MeTkombaHk» C Uenblo
obecrneveHuss KpeguTHOW nmHUKM, nonydeHHon OOO «Ctpoi WHBecT», B pasmepe 500 wMnH. pybnen.
BbllweykasaHHas kpeauTHas NnHUS Bbina NonNHOCTLIO noraweHa B TeveHune 2013 roga.
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PCI UHTEPHELUHN NUMAUTE]

NPUMEYAHUA K PUHAHCOBOWM OTYETHOCTU
3a chmHaHcoBbIV roa, 3akaHuymBatowmiics 31 aekabps 2013 ropa

18 HenpeaBuaeHHble pacxoabl U o6sA3aTenbCcTBa (MPOAOIHKEHUE)

B ceHTs16pe 2013 roga OO0 «PCI-®unHaHc» BbinycTUno pybneeblie obnurauumn Ha cymmy 11 munnvapnos pyonen
HOMWHanbHOW cTtoumocTbio 1 000 pybnen kaxaasi, NOANexalue noraweHuto vyepes 4 roga nocne Aatbl NEPBOro
npruobpeTeHusi, KoTopble GbiNK rapaHTUpoBaHbl KomnaHuen.

B mae 2013 roga KomnaHusa rapaHTupoBana Bbinnatbl No akumsMm komnaHui "KanuwaHcoH MeHemxmeHT Jlumnten"
(Calianson Management Limited), "Ponmunn Entepnpaisec Numuten" (Ronmill Enterprises Limited) n "YHapekc
Komnanu MHK" (Undrex Company Inc) B kavyecTBe npoaasLOB B NoMb3y kKomnaHun «PepeH3 MeHemxmeHT Jlumntea»
(Ferens Managenet Limited) n «PCIr-Puan Octewt Jlto.» (RSG-Real Estate Ltd) B kayectBe nokynartenen.
MakcvmanbHas rapaHTUpoBaHHasi CyMMa He AOormKHa npeBbiwaTth 22 MiH. USS$.

B 2011 rogy OOO «Ton npomxeKkT» (opraHu3auus, Haxogsuascsa nog obwum KoHTponem 3a npegenamu [pynnbi)
nonyyuna KpeguTHylo nuHuio oT baHka pasBuTMS UM BHELIHE3KOHOMUYECKOW AesATenbHoCcTM (BHelwakoHoMGaHKa).
3anm nognexut norawenuio B 2018 rogy. B cBs3n ¢ nonyyeHuem atoro 3avima B anpene 2013 roga Komnanus
npefocTaBuna rapaHTMi C MaKCMMarnbHOW CYyMMOW KpedWTHOW nuHuM fo 2,4 mnpg. py6nein. OgHOBpeMEHHO C
3aknoyeHem rapaHtum pynna nonyyuna (B kadectBe GeHedmumapa) BCTPEUHYIO rapaHTuio, koTopas 3awuaeT
pynny OT BO3MOXHbIX OTpULATENbHBIX OTTOKOB AEHEXHbIX CPeACTB, KOTOpble MOryT BO3HWKHYTb MO [OroBopy
rapaHTun. BcTpeyHas rapaHTus BbigaHa rofioBHOM kKomnaHuen [pynnbl. BbllleykasaHHas opraHusauus umeet
CYLLECTBEHHblE aKTUBbl, WUCTOMHWKA [OXO4a W [EeHeXHble MOTOKW, HeobXoaumble Ans BbIMNOSIHEHUS TaKoro
obs3atenbcTBa.

PyKOBOD,CTBO prnnbl npuwno K BbiBOAY, YTO PUCK OTpUUATESIbHOINO OTTOKa AEHEeXHbIX CpedcTB NO rapaHTuam
ManoBepoATEH.

19 Co6bITus Nocne oTYEeTHOro nepuopa
B 2014 rogy KomnaHuns noanucana crieaytoLline HoBble COrfalleHns O rapaHTuax:

Kpeautop [o4yepHAN KOMNaHUA - 3aeMLUUK Cymma Cpok
rapaHTUpoBaHHOIoO noraweHus
3anma KpeauTHOM

NIMHUKN

OAO "CbepbaHk" 000 "3nutKomnnekc" 1258 720 589 py6nen 2017

OAO «YpanCub» 000 "3HKo UNHBecT" 3 620 000 000 pybnen 2016

Pa3meweHue uHeecmuyuu

16 pekabpsi 2013 roga Komnanus nognucana AOroBop Kynin-npodaxy akuuin ¢ TpetTbum nuuom o npopaxe 100%
akumm komnavumn «Anumaryc Xonguura Jltg» (Animagus Holdings Ltd) Ha obuwyto cymmy 70 mnH. py6nen (2 129 000
US$ no coctosiHuio Ha [aTy coBeplueHus caenku). [Ons nepepayn akuuii TpeboBanocb MonyyuTb paspelueHve
AHTMMOHOMOMBHOW cnyx6bl Poccuiickon ®epepaumn, kotopoe 6bino BblgaHo B anperne 2014 roaa. BeiweykasaHHble
akumn 6binv nepegaHbl 10 anpens 2014 roga, n KoMnaHus 3a HUX MOny4una OroBOPEHHYH LEHY Hanu4HbIMK
OeHeXHbIMW cpeacTBaMMm.

3alimMbl u Kpedumbi

B anpene 2014 roga komnaHusa nognucana cornaweHune o 3anve ¢ "OmopwunenH Xongudre Jlumuteqn" (Emorylane
Holdings Limited ) Ha cymmy 830 mnH py6new. 3aiim siBnseTcs HeobecneyeHHbIM, CpoK noraweHns B 2017 roay,
HOMWHMPOBAH B pyonsx, ctaBka 9,6% rogoBbIX.

Mocne oTyeTHOro nepvoga He MPOM3OLLMO APYrMX CYLLECTBEHHbIX CODbITUI, UMEKLMNX OTHOLIEHUE K MOHUMaHWIo
(UHAHCOBOW OTYETHOCTW.
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RSG INTERNATIONAL LIMITED Consolidated financial statements

Directors’ report

The Board of Directors of RSG International Limited (the “Company”) presents herewith its report and the audited
consolidated financial statements of the Company and its subsidiaries (the “Group”) for the year ended 31 December 2013

Principal activities
The Group is involved in real estate development in the Russian Federation.
Examination of the development, position and performance of the activities of the Group

The Board of Directors has assessed the risks set out in this repori and believes that steps taken to mitigate the risks are
sufficient to prevent their material adverse effect on the financial performance and financial position of the Group.
Therefore: (i} the current financial position as presented in the consofidated financial statements is considered
satisfactory; (i) the Board of Directors does not expect major changes in the principal activities of the Group in the
foreseeable future.

Financial results and dividends

The resuits of the Group for the respective periods are set out in the Statement of Operations and Statement of
Comprehensive Income on pages 1 and 2 of the consodidated financial statements.

The Board of Directors does not recommend the payment of a dividend and the net profit for the year is retained.
Main risks and uncertainties

In the ordinary course of business activity, the Group is exposed to a variety of risks the most important which are credit
risk, liguidity risk and market risk. These risks are identified, measured and monitored through various control
mechanisms at the operating level of subsidiaries. Detailed information relating to these risks is set out in
the IFRS consolidated notes in Note 28, Financial risk management objectives and policies.

Share capital
There were no changes in the share capital of the Company during the year ended 31 December 2013.

The authorized and issued share capital of RSG International Limited as of 31 December 2013 consists of
6,786,205 ordinary shares of $1 each,

Branches

The Company did not operate through any branches during the year.

Events subsequent fo the reporting date

Evenis subsequent to the statement of financial position date are disclosed in Note 30, Subseguent Events.
Board of Directors

As at the date of this report the members of the Board of Directors are listed as follows:

Marios Nicolaides (Cypriot) — appointed on 24 March 2008
Savvas Lazaridis (Cypriot) — appointed on 17 February 2012

The Company's Articles of Association do not provide for the rotation of directors. Each appointed director shall hold
office until the next annual general meeting and shall be eligible for re-etection.

Auditors

The independent auditors of the Company, Emst & Young Cyprus Limited, have expressed their willingness to continue
in office. A resolution,propqsing their re-appointment and authorizing the Board of Directors to fix their remuneration will
be submitted to the Mejtibeté at-the Annual General Meeting of the Company.

By order of the fj)a ird

ALK Mapgagement Services Limited
Ser:reta‘r)f,r .

Larnaca,
27 June 2014
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Report on other legal requirements

Pursuant to the additional requirements.of the Auditors and Statutory Audits of Annual and Gonsolidated Accounts Laws
of 2009 and 2013, we report the foflowing:

. We have obtained all the information and explanations we considered necessary for the purposes of our audit.

. In our opinion, proper books of account have been kept by the Company, so far as appears from our examination
of these books.

. The consolidated financial statements are in agreement with the books of account.

. In our opinion and to the best of our information and according to the explanations given to us, the consolidated
financial statements give the information required by the Cyprus Companies Law, Cap. 113, in the manner so
required.

In our opinion, the information given in the report of the Board of Directors is consistent with the consclidated
financial statements.

Other matter

This repoit, including the opinicn, has been prepared for and only for the Company's members as a bedy in accordance
with Section 34 of the Auditors and Statutory Audits of Annual and Consclidated Accounts Laws of 2002 and 2013 and for
no cther purpose. We do not, in giving this opinion, accept or assume responsibility for any other purpose or to any other
person to whose knowledge this report may come to.

Andreas Avraamides
Certified Public Accountant and Registered Auditor
for and on behalf of

Ernst & Young Cyprus Limited
Certified Public Accountants and Registered Auditors

Nicosia
27 June 2014
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RSG INTERNATIONAL LIMITED Consclidated financial statements

Consolidated statement of operations
For the year ended 31 December 2013
{in thousands of US dollars)

Years ended 31 December

Notes 2013 2012*

Revenue 7 624,069 624,475
Cost of sales (435,280) {422,210)
Gross profit 188,789 202,265
Generat and administrative expenses 8 (26,316) {33,084)
Other operating income 8 4,090 6,152
Cther operating expenses 8 (65,675) (56,412)
Change in fair value of investment property 12 (8,759) 1,831
Operating profit 94,129 120,852
Finance income 8 5,488 1,560
Finance costs 8 (26,289) (8,851)
Foreign exchange(losses)/gain, net (729) 1,751
Gain ¢n a bargain purchase 3 - 5,948
Share of losses of associates 5 {1,210) (6,720)
Impairment of goodwill (222) -
Profit before income tax from continuing operations 71,167 114,540
Income tax expense 9 {28,564) (33,788)
Net profit for the pericd from continuing operations 42,203 80,752
Adtributable to:

Equity hoiders of the parent 41,248 78,448
Non-controlling interests . 9556 2,304

*  The amounis shown here do not carrespond lo the financial statements for year ended 31 December 2012 and reflect

adiustments made in connection with the fair value measurement of acquired business (Nole 3).

" The accompanying notes on pages 6 fo 54 form an integral part of these consolidated financial statements. 1
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RSG INTERNATIONAL LIMITED Consolidated financial statements

Consolidated statement of comprehensive income
For the year ended 31 December 2013
{in thousands of US dollars)

Years ended 31 December

Notes 2013 2012*

Net profit 42,203 80,752
Other comprehensive income/(loss)
Other comprehensive income to be reclassified to profif or loss in

subsequent periods:
Effect of translation o presentation currency {49,635} 38,117
Other comprehensive {loss)/income, net of tax (49,635) 38,117
Totat comprehensive (loss)/income, net of tax {7,432) 118,869
Attributable to: :
Equity holders of the parent (7.323) 115,669
Non-conirolling interests {109} 3,200

*  The amounts shown here do not correspond to the financial statements for year ended 31 December 2012 and reflect
adjustmenis made in connection with the fair value measurement of acquired business {Note 3).

The accompanying notes on pages 6 tc 54 form an integral part of these consolidated financial statements. 2
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RSG INTERNATIONAL LIMITED Consolidated financial statements

Consolidated statement of financial position
At 31 December 2013
{in thousands of US dollars)

31 December. 31 December
Notes 2013 2012*
Assets
Non-current assets
Property, plant and equipment 10 83,184 - 78,912
Intagible asseis 11 15,637 19,971
Goodwill 6 10,505 11,553
Investments in associates 5 8,932 10,349
Investment properties 12 592,914 658,465
Defered iax asset 9 18,997 14,265
Interest-bearing loans receivable 14 3,000 6,843
Inventories . 15 13,731 1,287
Other long-term assets 2,268 12,885
749,177 814,540
Current assets
income tax recefvable 1,705 5,869
Inventories 15 543,119 559,234
Trade and other receivables 16 149,711 14,128
Prepayments 17 36,139 27 475
Interest-bearing loans receivable 14 345 3,141
Taxes recoverable 13 21,761 25,550
Cash and cash eguivalents 18 94,827 55,659
847,607 692,056
Total assets 1,596,784 1,506,596
Equity and liabilities
Equity
Issued capital . 19 6,787 6,787
Share premium 671,712 . 671,712
Capital coniribution reserve : 23,339 33,133
Business combination reserve 112,009 112,009
Accumuiated loss (127,788) (169,036)
Translation differences (38,170) 10,401
Equity attributable to equity holders of the parent 647,889 665,006
Total non-controlling interest 17,228 17,337
Total equity 665,117 682,343
Non-current liabilities
Interest-bearing loans and borrowings 20 199,613 234,313
Debt securities issued 21 76,904 158,112
Deferred income tax liabiiities 9 105,492 118,276
Provisions . 25 13,466 22,881
Other liabilities - 23 30,796 9,996
426,271 543,578
Current liakiiities
Trade and other payables: 22 85,903 74,949
Advances from customers 24 123,693 117,659
Debt securifies issued 21 - 159,777 -
Interest-bearing loans and borrowings 20 29,754 60,408
Income taxes payabie . 14,833 4,340
Other taxes payable 3,732 9,628
Provisions 25 - 20,409 6,101
Other liabilities 23 67,295 7.592
505,396 ' 280,675
Total liabilities ' 931,667 824,253
Total equity and liabilities 1,596,784 1,506,596

* The amounts shown here do not correspond to the financiai statements for year ended 31 December 2012 and reflect
adjustments made in connection with the fair value measurement of acquired business (Notes 3).

On 27 June 2014 [hejgard-"cf'ﬂi ctors of RSG International Limited authorised these ﬁnf%fatements for issue.

N

The accompanying notes on pages 6 to 54 form an infegral pén‘ of these consolidated financial staternents. 3

Marios Nicojaides N Director

Director Savvas Lazarides
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RSG INTERNATIONAL LIMITED Consolidated financial statements

Consolidated statement of cash flows
For the year ended 31 December 2013
(in thousands of US dollars)

Year ended Year ended
31 December 31 December
2013 2012*

Cash flows from operating activities
Profit before tax 71,167 114,540
Adjustments for:
Depreciation and amortization (Note 8, 10) 3,660 2,433
Gain on bargain purchase {Note 3} - (5,948}
Finance income (Note 8) (5,488) (1,560}
Finance expenses {Note 8) 26,289 8,851
Change in fair value of investment properties (Note 12) 6,759 {1,931}
Loss/(gain} on sale of property, plant and equipment {Note 8) 130 (3,840}
Impairment of intangible assets (Note 11} 338 -
Write-down of inventory to net realizable vatue (Note 15) 20,507 12,685
Impairment of irrecoverable trade and other receivables (Note 8) 2086 586
Change in provisions 6,284 12,493
Impairment of goodwill (Note 6) 222 -
Foreign exchange losses/(gains) 729 (1,943)
Share of iosses of associates (Note 5) 1,210 6,720
Loss on sale of a subsidiary (Note 8} 709 -
Reversal of social objects construction provision (Note 25) (3,721} -
Operating cash flow before working capital changes 129,001 143,086
Decrease in provisions (2,355) (6,510}
tncrease in trade and other receivables (37,794) (16,813)
Increase in inventories 540 (26,058)
Increase/(decrease) in trade and other payables 41,006 {4,838}
Decreasef(increase) in prepayments 1.628 (18,407}
Increase in VAT receivable (854) {4,600)
Increase in advances received 33,561 4,755
Decreasef{increase) in other taxes payable {7,471) 1,430
Increase in other liabilities 13,070 -
Cash flows from operating acfivities 170,332 72,045
Income tax paid {23,139) (37,361)
Interest paid {(66,G70) (44,948)
interest reimbursed by governmental bodies 736 865
Net cash flows from/{used in} operating activities 87,859 (9,399)
Cash flows from investing activities
Acquisition of subsidiary (Note 3) . - (2}
Prepayments for long-term assets (2,859} -
Acquisition of investment in associate (515) -
Disposal of subsidiaries, net of cash disposed 24,802 -
Purchase of property, plant and equipment (8,612) (9,717}
Purchase of investment properties (22,277) {(6,519)
Issuance of loans receivable (67,644) (6,705)
Purchase of intangible assets - (1,789)
Proceeds from sale of property, plant and equipment - 7,322
Interest-free financing provided 45,749 -
Repayment of interest free financing {122,908) -
Repayment of interest receivable 12 165
Net cash used in investing activities (154,252} . {17,245)
Cash flows from financing activities
Repayment of finance lease obligation (654) (598}
Proceeds from borrowings 753,384 706,372
Repayment of borrowings (642,048) (628,103)
Dividends paid to shareholders - (39,336}
Brokerage services 155 -
Net cash flows from financing activities 110,837 38,335
Effect of exchange rate changes on cash and cash equivalents (6,276) 3,322
Net Increase in cash and cash equivalents 38,168 15,013
Cash and cash equivalents at the beginning of the period 56,659 41,646
Cash and cash equivalents at the end of the period 94,827 56,659

*  The amounts shown here do not correspond to the financiai statements for year ended 31 December 2012 and reflect -

adjustments made in connection with the fair value measurement of acquired business (Note 3).
The accompanying notes on pages 6 fo 54 form an integral part of these consolidated financial statements. 4
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Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

(in thousands of US dollars)

Corporate information

The consoiidated financial statements of RSG INTERNATIONAL LIMITED (hereinafter “the Company’) and
its subsidiaries (hereinafter, "RSG International” or “the Group”) for the year ended 31 December 2013 were authorized
for issue in accordance with a resolution of the Board of Directors on 27 June 2014,

RSG INTERNATIONAL LIMITED was incorporated in the Republic of Cyprus on 24 March 2008 as a limited liability
company under the Republic of Cyprus Companies Law, Cap.113. The Company's registered office is located at
1 Naousis Street, Karapatakis building, P.O. 6018, Larnaca, the Republic of Cyprus. The parent Company of the Group
is Kortros Helding Ltd.

Mr. Victor Vekselberg is the ultimate controlling party of the Group.
Principal activities

Principal activities of the Group include investments in and construction of real estate properties for their further sale,
rent or holding for capital appreciation purposes and construction of business and residential property in Moscow,
. Yekaterinburg, Yaroslavl, Krasnodar, Perm and other regions in the Russian Federation. The Group specializes on
projects of Complex Terrifories Development (CTD), which envisage creation of balanced city-building solution
(residential properties, infrastructure, work, social sphere, leisure) and its implementation on the specific land plot.

The consolidated financial statements include the financial statements of RSG INTERNATIONAL LIMITED and its
subsidiaries. The major subsidiaries are listed in the following table:

Effective Effective
ownership ownership
interest at interest at

Country of 31 December 31 December

Ne Entity incorporation Activity 2013 2012
1 CJSC “Contractor Relations

Center” Russia Management services 100% 100%
2 LLC “Renova-StroyGroup-Tauer” Russia Real estate development nfa 100%
3  LLC “Garazh-§” Russia Real estate development 100% 100%
4 CJSC “Renova-StroyGroup-

- Akademicheskoge” Russia Real estate development 97% 7%

5  LLC "Semnadtsaty Kvartal’ Russia Real estate development 100% 100%
6  CJSC “Yaroslavl-g" Russia Real estate development 100% 100%
7  LLC "PSP Express” Russia Real estate development 100% 100%
8  LLC "ElitComplex Russia Real estate development 100% 100%
9  CJSC “Stroitelnyj Aljans” Russia Real estate development 100% 100%
10 LLC “Atman” Russia Real estate development 100% 100%
11 CJSC "Renova-StroyGroup- _

Krasnodar” Russia Real estate development 100% 100%
12 LLC "MegaStroy Invest” Russia Real estate development 100% 100%
13 LLC "Tatlin® Russia Rental income n/a 100%
14 LLC "RSG-Finance’ Russia Financial services 100% 100%

Going concern

These consoclidated financial statements have been prepared on a going concern basis that contemplates the
realization of assets and satisfaction of liabilities and commiiments in the normal course of business. For the year
ended 31 December 2013 the Group reported operating cash inflow of $87,859 and net profit of $42,203. For the year
ended 31 December 2012 the Group reported operating cash outflow of $8,399 and net profit of $80,752.

In the next twelve months the Group expects to finance its operating and investing activities primarily with cash
generated from operations, through atiraction of additional borrowings from banks, issue long-term bonds and
renegotiating of its short-term loans. Management believes that necessary financing will be available to the Group and
it will be able to pay debts as they become due.

At 31 December 2013, the Group was in compliance with all of its financial cavenants. Based on the current market
conditions the Board and the management have reasonable expectations that the Group has adequate resources to
continue its operational existence for the foreseeable future. Accordingly, the Group continues to adopt the going
concern basis in preparation of these consclidated financial statements.
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Notes to consolidated financial statements

RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

{in thousands of US dolfars)

Significant accounting policies

2.1 Basis of preparation

Statement of compliance

These consolidated financial statements of the Group for the year ended 31 December 2013 have been prepared in
accordance with International Financial Reporting Standards (IFRS) as adopted by the European Union and the
requirements of the Cyprus Companies Law, CAP. 113.

Basis of preparation

These consolidated financial statements have been prepared on a historical cost basis except when otherwise stated
further.

The consolidated financia! statements are presented in US dollars and alt values are reunded to the nearest thousand
except when otherwise indicated. At 31 December 2013 the principal rate of exchange used for translating foreign
currency balances was 32,7292 RUR/US doffar (USD) (2012: 30.3727 RUR/USD). The average rate for 2013 was
31.8480 RUR/USD (2012: 31.0930 RUR/USD).

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries as at
31 December 2013.

Subsidiaries are consolidated from the date of acquisition, being the date on which the Group obtains control, and
continue to be consolidated until the date that such control ceases. The financial statements of the subsidiaries are
prepared for the same reporting period as the parent company's, using consistent accounting policies. All intra-group
balances, income and expenses, unreafized gains and losses and dividends resulting from intra-group transactions are
eliminated.

To correspond to 2013 presentation of the Statement of Fnancial Position and Income Satement, certain reciassifications
were made to 2012 figures. The amounts shown for the comparative period de not correspond to the financial statements
for the year ended 31 December 2012 and reflect adjustments made in connection with the fair value measurement of
acquired business (Note 3).

2.2 Standards issued but not yet effective

The standards and interpretations that are issued, but not yet effective, up to the date of issuance of the Group’s financial
statements are disclosed below. The Group intends fo adopt these standards, if applicable, when they become effective.

Issued by the IASB and adopted by the European Union

Effective for Effect on the financial
Standard Content of change (date) statements
IFRS 10 IFRS 10 repiaces the portion Annual periods Based on the preliminary
Consolldated of IAS 27 Consolidated and Separate Financial|beginning on or  |analyses performed,
Financial Statements that addresses the accounting for | after 1 January IFRS 10is not expected to
Statements, consolidated financial statements. It also 2014 have any impact on the
|AS 27 Separate addresses the issues raised in SiC-12 currently held investments
Einancial Consolidation — Special Purpose Erifities of companies of the Group
Statements {clarification of control definition}
(Revised)
IFRS 11 Joint IFRS 11 removes the option to account for Annual periods These amendments will not
Arrangements jointly controlled entities {JCES) using beginning on or  |impact the Group's financial
proportionate consolidation. instead, JCEs that ; after 1 January position or performance as
meet the definition of a joint venture must be 12014 the Group has no JCEs
accounted for using the equity method.
IFRS 12 These disclosures relate to an entity’s interests | Annual periods These amendments will not
Disclosures of in subsidiaries, joint arrangements, associates {beginningonor  |impact the Group's financial
Interests in Other | and structured entities. after 1 January pesition or performance
Entities A number of new disclosures are also required |2014
including:
+ Areguirement to disclose judgements made
in determining if the Group controls, has joint
control or significant influence over an entity;
+ A reguirement to disclose judgements made
in determining the type of joint arrangement
in which the Group has an interest.
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RSG INTERNATIONAL LIMITED

Notes to consolidated financial statements
for the year ended 31 December 2013

(in thousands of US doflars)

Significant accounting policies (continued)

2.2 Standards issued but not yet effective (continued)

Effective for Effect on the financial
Standard Content of change {date) statements
IFRS 14 Regulatory |IFRS 14 Regulatory Deferral Accounts permits an Annual periods  |Regulatery deferral account
Defferal Accounts entity which is a first-time adopter of International heginning on or |balances, and movements in

Financial Reporting Standards to continue to
account, with some limited changes, for “regulatory
deferral account balances” in accordance with its
previous GAAP, both on initial adoption of IFRS and
in subsequent financial statements.

after 1 January
2016

them, are presented
separately in the statement of
financial position and
statement of profit or loss and
other comprehensive income,
and specific disclosures are

“{required.

IAS 28 Investments
in Associates and
Joint Ventures
{revised)

As a consequence of the new

IFRS 11 Joint Arrangementis, and

IFRS 12 Disclosure of Interests in Other Entities,
1AS 28 Investments in Associates, has been
renamed to IAS 28 Investments in Associates and
Joint Ventures, anddescribes the application of the
equity method to investments in joint ventures in
addition to associates

Annual periods
heginning on or
after 1 January
2014

These amendments are not
expected to impact the
Group's financial position or
performance

IAS 32 Offsetting
Financial Assefs and
Financial Liabilities —
Amendments to

IAS 32

These amendments clarify the meaning of “currently
has a legally enforceable right to sef-off’ and the
criteria for non-simultaneous settlement
mechanisms of clearing houses to qualify for
offsetting.

Annuai periods
beginning on or
after 1 January
2014

These amendments are not
expected to be refevant to the
Group.

Investment Entities
(Amendments to
IFRS 10, IFRS 12

Accounting of joint arrangements and consolidation
(clarification of control definition}. The exception to
consolidation requires investment entities to account

Annual periods
heginning on or
after 1 January

it is not expected that this
amendment would be
relevant to the Group, since

for Non-Financial
Assels ~
Amendments to

|AS 26 Impairment of
Assels

required under IAS 36. In addition, these
amendments require disclosure of the recoverabie
amounts for the assets or CGUs for which
impairment loss has been recognised or reversed
during the period.

after 1 January
2014 (effective
retrospectively
with earlier
application
permitted)

and IAS 27) for subsidiaries at fair value through profit or loss. 2014 none of the entities in the
Group would qualify to be an
investment entity under
IFRS 10.

IAS 39 Novation of These amendments provide relief from discontinuing | Annual periods | The Group has no

Denvatives and hedge accounting when novation of a derivative beginning on or |derivatives, therefore these

Continuation of designated as a hedging instrument meets certain after 1 January |amendments will not

Hedge Accounting — criteria. 2014 influence the Group's

Amendments to financial statements.

1AS 39

IAS 36 Recoverable |These amendments remove the unintended Annual periods | The Group assess the effect

Amount Disclosures |consequences of IFRS 13 on the disclosures beginning on or |of the amendments will be on

disclosures anly. The Group
does not expect that these
amendments will have
material financial impact in
future financtal statements.

Transition Guidance
(Amendments to
IFRS 10, [FRS 11
and IFRS 12)

The amendments change the transition guidance to
provide further relief from full retrospective
application. The date of initial application’ in [FRS 10
is defined as “the beginning of the annual reporting
period in which IFRS 10 is applied for the first time”.
The assessment of whether control exists is made at
‘the date of initial application’ rather than at the
beginning of the comparative period. If the control
assessment is different between IFRS 10 and

IAS 27/S81C-12, retrospective adjustments should be
determined. However, if the control assessment is
the same, no retrospective application is required. If
more than one comparative pericd is presented,
additional relief is given to require only one period to
be restated. For the same reasons IASB has also
amended IFRS 11 Joint Arrangements and IFRS 12
Disclosure of Interests in Other Entities to provide
transition relief.

The guidance is
effective for
annual periods
beginning on or
after 1 January
2014

Based on the preliminary
analyses performed, the
amendments are not
expected to have any
significant impact on the
financial statements of the
Group
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RSG INTERNATIONAL LIMITED

Notes to consclidated financial statements
for the year ended 31 December 2013

{in thousands of US dollars)

Significant accounting policies {continued)

22

Standards issued but not yet effective (continued)

Issued by the IASB but not yet adopted by the European Union

was subsequently amended in October
2010 and November 2013, to include
classification and measurement
requirements of financial labilities and
hedge accounting requirements.

IFRS 9 (2013) does nof yet have a
mandatory effective date, but early
adoption is allowed.

Effactive for Effect on the financial
Standard Content of change (date) statements
IFRS 9 Financial The first phase of IFRS 9, which No effective date | The adoption of the first phase of
instruments: addressed classification IFRS 9 will have an effect on the
Classification and andmeasurement of financial assets classification and measurement of
Measurement was published in November2009, and the Group’s financial assets, but

will not have an impact on
classification and measurements
of financial liabifities. The Group
will quantify the effect in
conjunction with the other phases,
when the final standard including
all phases is issued.

IAS 19 Defined Benefit
Plans: Employee
Confributions
{Amendments}

These narrow scope amendmenis
apply to contributions from employees
or third parties to defined benefit plans.
The objeciive of the amendments is to
simplify the accounting for
contributions that are independent of
the number of years of employee
service, for example, employee
contributions that are calculated
according to a fixed percentage of
salary.

Annual periods
beginning on or
after 1 July 2014
{with earlier
application
permitted).

These amendments will not
impact the Group's financial
position or performance as the
Group has no post-employment
benefits, termination benefits and
other long-term benefits

IFRIC Interpretation 21
Levies (IFRIC 21)

IFRIC 21 clarifies that an entity
recognises a liability for a levy when
the activity that triggers payment, as
identified by the relevant legislation,
occurs. For alevy that is triggered
upen reaching a minimum threshold,
the interpretation darifies that no
liability should be anticipated before
the specified minimum threshold is
reached.

Annual periods
beginning on or
after 1 January
2014

The Group does not expect that
IFRIC 21 will have materiat
financial impact in future financial
statements.

Annual Improvements

to IFRSs 2010-2012 Cycle

IFRS 8 Operating
Segments Aggregation
of operating segmenis

Reconciliation of the
total of the reportable
segments’ assets to
the entity's assets

The amendment clarifies that an entfity
must disclose the judgments made
bymanagement in applying the
aggregation criteria in paragraph 12 of
IFRS 8, inciuding abrief description of
operating segments that have been
aggregated and the economic
characteristics (e.g., sales and gross
margins) used to assess whether the
segments are "simitar”. The
amendment clarifies that the
reconciliation of segment assets to
total assets is only required o be
disclosed if the reconciliation is
reported to the chief operating decision
maker, similar to the required
disclosure for segment liabilities.

Annual pericds
beginning on or
after 1 January
2014,

The adoption of these
amendments will influence the
disclosure of the Group in terms
of disclosure of judgments.

The Group does not disclose
segments assets.

{IFRS 13 Fair Value
Measurement

Shori-term receivables
and payables

The amendment clarifies in the Basis
for Conclusions that short-term
receivables and payables with no
stated interest rates can be measured
at invoice amounts when the effect of

discounting is immaterial.

Annual periods
beginning on or
after 1 January
2014.

The amendment will not
significantly influence the Group’s
financial statements.
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Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

(in thousands of US dollars)

Significant accounting policies (continued)

2.2 Standards issued but not yet effective {continued)

Annual Improvements to IFRSs 2010-2012 Cycle (continued)

IFRS 3 Business The amendment clarifies that all Annual periods [ The Group will assess the impact
Combinations contingent consideration arrangements | beginning on or | of amendment on the financiai
Accounting for classified asliabilities (or assets) after 1 January |statements when it wilt become
contingent arising from a business combination | 2014. effective

consideration in a should be subsequently measured at

husiness combination | fair value through profit or foss whether
or not they fall within the scope of
IFRS @ (or IAS 39, as applicable).

Annual Improvements to IFRSs 2011-2013 Cycle

IAS 40 investment The description of ancillary services in [Annual periods | The Group will consider the effect
Property IAS 40 differentiates between beginning on or | of amendment in future purchases
interrelationship investment property and owner- after 1 January |of assets or business acquisitions.
between IFRS 3and  |occupied property (i.e., property, plant [2014. The
tAS 40 (ancillary and equipment). The amendment amendment is
services) clarifies that IFRS 3, nof the applied

description of ancillary services in retrospectively

IAS 40, is used to determine if the
transaction is the purchase of an asset
or business combination.

2.3 Changes in accounting policies and disclosures
New and amended standards and interpretations

The Group applied, for the first time, amendments to IAS 1, IAS 19 (revised), IFRS 13 Fair Value Measurement which
resulted in additional disclosures in the consolidated financial statements.

Several other amendments apply for the first ime in 2013. However, they do not impact the annual consofidated
financial statements of the Group. The nature and the impact of each new standards and amendments are described
below:

IAS 1 Presentation of ltems of Other Comprehensive Income — Amendments to IAS 1

The amendments to |AS 1 introduce a grouping of items presented in OCI. Items that will be reclassified {"recycled”) to
profit or loss at a future point in time (e.g., net loss or gain on AFS financial assets) have to be presented separately
from items that will not be reclassified (e.q., revaluation of land and buildings). The amendments affect presentation
only and have no impact on the Group’s financial position or performance. '

IAS 1 Clarification of the Requiremenf for Comparative Information (Amendment)

These amendments clarify the difference between voluntary additional comparative information and the minimum
required comparative information. An entity must include comparative information in the related notes to the financiai
statements when it voluntarily provides comparative information beyond the minimum required comparative period.

The amendments clarify that the opening statement of financial position (as at 1 January 2012 in the case of the
Group), presented as a result of retrospective restatement or reclassification of items in financial statements does not
have to be accompanied by comparative information in the related notes. As a result, the Group has not included
comparative information in respect of the opening statement of financial position as at 1 January 2012, The
amendments affect presentation only and have no impact on the Group's financial position or performance.

10
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Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

(in thousands of US dollars})

Significant accounting pblicies {continued)
2.3 Changes in accounting policies and disclosures (continued)

IAS 19 (Revised)

The revised standard includes a number of amendmenis that range from fundamental changes to simple clasifications
and re-wording. The mare significant changes inciude the following:

. For defined benefit plans, the ability to defer recognition of actuarial gains and losses (i.e., the corridor
approach) has been removed. As revised, amounts recorded in profit or loss are limited to current and past
service costs, gains or losses on settlements, and net interest income {expense). All other changes in the net
defined benefit asset (liability), including actuarial gains and losses, are recognised in OCI with no subsequent
recycling to profit or {oss;

. Expected returns on plan assets are no longer recognised in profit or loss. Expected returns are replaced by
recording interest income in profit or loss, which is calculated using the discount rate used to measure the
pension abligation;

. Objectives for disclosures of defined benefit plans are explicitly stated in the revised standard, along with new
and revised disclosure requirements. These new disclosures inciude gquantitative information about the
sensitivity of the defined benefit obligation to a reasonably possible change in each significant actuarial
assumption;

. Termination benefits are recognised at the earfier of when the offer of termination cannot be withdrawn, or when
the related restructuring costs are recognised under IAS 37 Provisions, Contingent Liabilifies and Contingent
Assats,

The distinction betwéen short-term and other long-term employee benefits is based on the expected timing of
settlement rather than the employee's entitlement to the benefits.

Adoption of IAS 19 (Revised) did not have significant impact on the Group's financial statements as the Group does not
operate any defined benefit plans.

IFRS 13 Fair Value Measurement

IFRS 13 establishes a single source of guidance under IFRS for all fair value measurements. IFRS 13 does not change
when an entity is required to use fair value, but rather provides guidance on how o measure fair value under IFRS.
IFRS 13 also requires additional disclosures.

Application of IFRS 13 has not materially impacted the fair value measurements of the Group. Additional disclosures
where required, are provided in the individual notes relating to the assets and liabilities whose fair values were
determined. Fair value hierarchy is provided in Note 28.

2.4 Significant accounting judgements, estimates and assumptions

The preparation of the Group’s consolidated financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the disclosure of
contingent Habilities, at the end of the reporting period. However, uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of the asset or liability affected in
future periods.

Judgements

In the process of applying the Group's accounting policies, management has made the following judgements, which
have the most significant effect on the amounts recognised in the consolidated financial statements:

Acquisition of companies

The Group exercises judgment in deciding whether the acquisition of bompan]es is an acquisition of asset or a
business combination, considering refevant factors, analyzing transaction terms and applying the definitions of asset
and business combination stated in respeclive IFRS.

Revenue recognition

The management's judgment was that the significant risks and rewards associated with the apariments were
transferred to the buyer when the act of acceptance between the Group and the buyer was signed, rather than at the
moment of signing the act of finalisation of the investment contract between construction company and the government
of Moscow which was not signed as at the end of the reporting period.
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Notes to consolidated financiat statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

(in thousands of US dollars})

Significant accounting policies {continued)
2.4 Significant accounting judgements, estimates and assumptions (continued)

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below. The Group based its assumptions and estimates on parameters available when the
consolidated financial statements were prepared.

Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising beyond the control of the Group. Such changes are reflected in the assumptions when they
OCCUT.

Litigations

The Group exercises judgement in measuring and recognizing provisions and the exposure to contingent liabifities
related to pending litigations or other outstanding claims subject to negotiated settlement, mediation, arbitration or
government regulation, as well as other contingent liabilities. Judgment is necessary in assessing the likelihood that a
pending claim will succeed, or a liability will arise, and to quantify the possible range of the final settlement. Because of
the inherent uncertainties in this evaluation process, actual losses may be different from the originally estimated
provision. These estimates are subject to change as new information becomes available, primarily with the support of
internal specialists or with the support of outside consultants. Revisions to the estimates may significantly affect future
operating results. More details are provided in Note 27,

Fair value of investment properties

Investment property is stated at fair value as at the reporting date. Gains or losses arising from changes in the fair
vaiues are included in the statement of operations in the year in which they arise.

The fair value of investment properties is determined based on valuations performed by an accredited independent valuer.
The fair value represents the amount at which the assets couid be exchanged between a knowledgeabie, willing buyer
and a knowledgeable, willing seller in an arm'’s length transaction at the date of valuation. Estimates o determine the fair
value are based on valuation techniques which require considerable judgement in forecasting future cash flows and
developing other assumptions. The Group performed selection of the method of valuation considering the following
methods:

. Income approach / Discounted cash flow {DCF) method,
. Income approach / Gombination of Sales comparison method anh Discounted cash flow {DCF) method;
. Comparative method.

In the course of this analysis the advantages and disadvantages of each applied technique were considered in
relationship to the property being appraised and to the market. In the end the final conclusions on the Investment
property market and fair values are made based on all relevant factors and best judgment.

Techniques used for valuing investment properly

The Discounted Cash Flow Method involves the projection of a series of periodic cash flows either to an operating
property or a development property. To this projected cash flow series, an appropriate, market-derived discount rate is
applied to establish an indication of the present value of the income stream associated with the property.

The calculated periodic cash flow is typically estimated as gross income Jess vacancy and collection iosses and less
operating expenses/outgoings. A series of periodic net operating incomes, along with an estimate of the
reversion/terminallexit vaiue (which uses the traditional valuation approach) anticipated at the end of the projection period,
are discounted to present value. The aggregate of the net present values equals the market value of the property.

Comparative method includes colfection of data of sales and offers of properties similar to evaluated properties. The
prices for similar properties are then adjusted for significant parameters which differentiate the properties. After

adjustment prices may be used for determining market prices of the evaluated properties. The comparables method
takes into account the supply and demand parity on the market, as well as other external factors.
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Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

{in thousands of US dollars)

Significant accounting policies {continued)
2.4 Significant accounting judgements, estimates and assurnptions (continued)

Fair value of financial instruments

Where the fair value of financial assets and financial iabilities recorded in the statement of financial position cannot be
derived from active markets, they are determined using valuation fechniques including the discounted cash flows
modet. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a
degree of judgment is required in establishing fair values. The judgments include considerations of inputs such as
liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of
financial instruments.

Fair values of assels and fiabilities acquired in business combinations

The Group is required to recognize separately, at the acquisition date, the ideniifiable assets, liabilittes and contingent
liabilities acquired or assumed in a business combination at their fair values, which invoives estimates.

Such estimates are based on vatuation techniques which require considerable judgment in forecasting future cash
flows and developing other assumptions.

Impairment of properly, piant and equipment

The Group assesses at each reporting date whether there is any indication that an asset may be impaired. If any such
indication exists, the Group makes an estimate of the asset’s recoverable amount. An asset’s recoverable amount is
the higher of an asset's or CGU's fair value less costs to sell and its value in use and is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or group
of assets. Where the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessment of the time value
of money and the risks specific to the assets. In 2012 and 2013 no impairment loss was identified and recognized by
the Group. '

The determination of impairment of property, plant and equipment involves the use of estimates that include, but are
not limited to, the cause, timing and amount of the impairment. Impairment is based on a large number of factors, such
as changes in current competitive conditions, expectations of growth in the industry, increased cost of capital, changes
in the future availability of financing, technological obsotescence, discontinuance of service, current replacement costs
and other changes in circumstances that indicate impairment exists. The determination of the recoverable amount of a
CGU involves the use of estimates by management. Methods used to determine the value in use include discounted
cash flow-based methods, which require the Group to make an estimate of the expected future cash flows from the
CGU and also to choose a suitable discount rate in order to calculate the present value of those cash flows. These
estimates, including the methodologies used, may have a material impact on the value in used and, ultimately, the
amount of any impairment.

impairment of goodwiil

The Group determines whether goodwill is impaired at least on an annual basis as of 30 June, or whenever indicators
of impairment are present. This requires an estimation of the value in use of the CGU to which the goodwill is allocated.
Estimating the value in use requires the Group to make an estimate of the expected future cash flows from the CGU
and also to choose a suitable discount rate in order to calculate the present value of those cash flows.

The Group asseses whether the indicators of goodwill impairment exist as of 31 December each year, More details are
provided in Note 6.

Development costs

Development costs are capitalised in accordance with the accounting policy. Initial capitalisation of costs is based on
management’s judgment that technological and economical feasibility is confirmed, usually when a product devefopment
project has reached a defined milestone according o an established project management mode! capitalized.

Current taxes

The Group recognizes liabilities for current taxes based on estimates of whether additional taxes will be due. Where the
final tax outcome of these matters is different from the amounts that were initially recorded, such differences will impact
the income tax provisions in the period in which the determination is made. More details are provided in Note 27.
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Notes to consolidated financial statementis
RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

(in thousands of US dolfars)

Significant accounting policies (continued)
2.4 Significant accounting judgements, estimates and assumptions (continued)

Alfowances

Inventory is stated at the lower of cost and net realizable value (NRV). (Note 15). NRV is assessed with reference to
market conditions and prices existing at the statement of financial position date and is determined by the Group's sales
and marketing managers. Estimates of NRV of inventories are based on the most reliable evidence available at the
time the estimates are made. These estimates take into consideration fluctuations of price or cost directly relating to
events occurring subsequent to the end of the reporting period to the extent that such events confirm conditions
existing at the end of the period. As of 31 December 2013 and 2012, allowance for net realizable value in respect of
inventories amounted to $67,847 and $51,668, respectively (Note 15).

The Group makes allowances for doubtful accounts receivable and loans receivable to account for estimated losses
resulting from the inability of customers to make required payments. When evaluating the adequacy of an allowance for
doubtful accounts, management bases its estimates on the current overall economic conditions, the ageing of accounts
receivable balances, historical write-off experience, customer creditworthiness and changes in payment terms.
Changes in the economy, indusiry or specific customer conditions may require adjustments fo the allowance for
doubtful accounts recorded in the consolidated financiai statements. As of 31 December 2013 and 2012 allowances for
doubtful accounts in respect of accounts receivables had been made in the amount of 31,151 and $1,483 (Note 16).

Deferred income tax assets

Deferred tax assets are reviewed at each statement of financial position date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
The estimation of that probability includes judgments hased on the expected performance. Various factors are
considered fo assess the probability of the future utilisation of deferred tax assets, including past operating results,
operational plan, expiration of tax losses carried forward, and tax planning strategies. If actual results differ from that
estimates or if these estimates must be adjusted in future periods, the financial position, results of operations and cash
flows may be negatively affected. In the event that the assessment of future utilisation of deferred tax assets must be
reduced, this reduction will be recegnised in the statement of operations.

2.5 Business combinations and goodwill

Business combinations are accounted for using the acquisition method. The non-controlling interest (formerty known as
minority interest) is measured at the proportionate share of the acquiree’s identifiable net assets.

Contingent consideration fransferred in a business combination is initially measured at its fair value calculated as the
sum of the acquisition-date fair values of the assets transferred and the labilities incurred to the former owners of the
acquired company and the equity interest issued.

Goodwill is initially measured at cost being the excess of the sum of the consideration transferred, the amount of any
non-controifing interest in the acquiree and the acquisition-date fair value of the acquirer's previously held equity
interest in the acquiree over the fair value of acquiree's acquisition-date identifiable assets acquired and liabilities
assumed. If the sum above is lower than the fair value of acquireg’s acquisition-date identifiable assets acquired and
liabilities assumed, the difference is recognized in profit or loss as gain on a bargain purchase.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. The Group determines
whether goodwill is impaired at least on an annuat basis. For the purpose of impairment testing, goodwill acquired in a
business combination is, from the acquisition date, allocated to each of the Group’s cash generating units that are
expected to benefit from the combination, irrespective of whether other assets or liabilities of the acquiree are assigned
to those units. '

Where goodwill forms part of the CGU and part of the operation within that unit is disposed of, the goodwilt associated
with the operation disposed of is included in the carrying amount of the operation when determining the gain or foss on
disposal of the operation. Goodwill disposed of in this circumstance is measured based on the relative values of the
operation disposed of and the portion of the CGU retained.

Acquisition of non-conirolling interest
Changes in a parent's ownership interest in a subsidiary that do net result in a loss of control are accounted for as
equity transactions (ie transactions with owners in their capacity as owners). Any difference between the amount by

which the non-controlling interests are adjusted and the fair value of the consideration paid or received is recognised
directly in equity in business combination reserve and attributed to the owners of the parent.

14

1711



Notes to consolidated financiat statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

(in thousands of US dolfars}

Significant accounting policies {continued)

2.5 Business combinations and goodwill (continued)
Acquisitions of controlfing interests in subsidiaries from entiffes under cornmon control

Acquisitions of controlling interest in entities in transactions with parties under common centrol with the Group are
accounted for using the pooling of interest method.

The assets and liabilities of entities transferred under common control are recorded at the carrying ameounts of the
transferring entity {the Predecessor) at the date of the transfer. Related goodwill inherent in the Predecessor's originai
acquisition is also recorded in the financial statements. Any difference between the total book value of the acquired net
assets, and the consideration paid is accounted for in the financial statements as an adjustment to the shareholders’

equity.
2.6 Investments in associates

The Group's invesiments in its associates are accounted for using the equity method and are initially recognized at
cost, including goodwiil. An associate is an entity in which the Group has significant influence and which is neither a
subsidiary nor a joint venture. Subsequent changes in the carrying value reflect the post-acquisition changes in the
Group's share of net assets of the associate. The Group’s share of its associates’ profits or losses is recognized in the -
statement of operations, and its share of movements in other comprehensive income is recognized in ather
comprehensive income. However, when the Group’s share of losses in an associate equals or exceeds its interest in
the asscciate, the Group does net recognize further losses, untess the Group is obliged to make further payments to, or
on behalf of, the associate.

Unrealized gains on transactions between the Group and its associates are eliminated to the extent of the Group’s
interest in the associates; unrealized losses are also eliminated unless the fransaction provides evidence of an
impairment of the asset transferred.

2.7 Foreign currency translation

The companies of the Group which are incorporated in the Republic of Cyprus and in other jurisdictions (primarily in the
Russian Federation) maintain their accounting records in Russian rubles (“rubles”) and prepare their statutory financial
statements in accordance with IFRS as adopted by the Eurcpean Union {EU) and the requirements of the Republic of
Cyprus Companies Law, Cap.113 and in accordance with the Regulations en Accounting and Reporting of the Russian
Federation, respectively. These financial statements are based cn the statutory accounting records, with adjustments
and reclassifications recorded for the purpose of fair presentation in accordance with the Group's accounting pdlicies.
The principal adjustments relate io use of fair values and income taxes.

The presentation currency of the Group is the US dollar because the presentation in US dollars is convenient for the
major current and potential users of the consalidated financial statements.

The functional currency of the Group's subsidiaries is the Russian ruble. As at the reporting date, the assets and
liabilities of the subsidiaries with functional currency other than the US dollar are translated into the presentation
currency at the rate of exchange effective at the statement of financial position date, and their statements of operations
are franslated at the weighted average exchange rates for the year. The exchange differences arising on translation
are taken directly to a separate component of equity. On disposal of a subsidiary with a functional currency other than
the US dollar, the cumulative amount recegnized in equity relating to that particular subsidiary is recognized in the
statement of operations.

Transactions in foreign currencies in each subsidiary of the Group are initially recorded in the functional currency at the
rate effective at the date of the transaction. Non-monetary items measured at fair value in a foreign currency are
transtated using the exchange rates at the date when the fair value was determined.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency rate of
exchange ruling at the statement of financial position date. All resulting differences are taken to the statement of
operations as foreign exchange gainsflosses.

Any goodwill arising on the acquisiticn of a foreign operation and any fair value adjustments to the carrying amounts of
assets and liabilities arising on the acquisition are treated as assets and liabilities of the foreign cperation and
translated at the closing rate.
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Notes to consclidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

(in thousands of US dollars)

Significant accounting policies (continued)
2.8 Financial instruments
i) Financial assets

Initial recognition and measurement

Financial assets within the scope of [AS 39 are classified as financial assets at fair value through profit or loss, loans
and receivables, held-to-maturity investments, available-for-sale financial assets, or as derivatives designated as
hedging instruments in an effective hedge, as appropriate. The Group determines the classification of its financial
assets at initial recognition. '

Alf financial assets are recognized initially at fair value plus, in the case of investments not at fair value through profit or
loss, directly attributable transaction costs.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or
convention in the marketpiace {regular way trades) are recognized on the trade date, i.e., the date that the Group
commits to purchase or sell the asset.

The Group's financial assets include cash and short-term deposits, trade and other receivables, loans and other
recejvables, and quoted and unquoted financial instruments.

Subsequent measurement
The subsequent measurement of financial assets depends on their classification as follows:

{.oans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in
an active market. After initial recognition, such financiat assets are subsequently measured at amortized cost using the
effective interest rate method (EIR). Amortised cost is calculated by taking into account any discount or premium on
acquisition and fee or costs that are an integral pait of the EIR. The EIR amortisation is included in finance income in
the statement of operations. The losses arising from impairment are recognised in the statement of operations in
finance costs for foans and in cost of sales or other operating expenses for receivables.

Available-for-sale financial investments

Available-for-sale financial investments include equity and debt securities. Equity investmenis classified as available-for
sale are those, which are neither classified as held for trading nor designated at fair value through profit or loss. Debt
securities in this category are those which are intended to be held for an indefinite period of time and which may be
sold in response to needs for liquidity or in response o changes in the market conditions.

After initial recognition, available-for-sale financial investments are subsequently measured at fair value with unrealized
gains or losses recognized as other comprehensive income in the available-for-sale reserve until the investment is
derecognized, at which time the cumulative gain or loss is recognized in other operating income, or determined to be
impaired, at which time the cumulative loss is recognized in the statement of operations in finance costs and removed
from the available-for-sale reserve.

The Group evaluates whether its ability and intention o sell its available-for-sale financial assets in the near term is stilf
appropriate. When the Group is unable to trade these financial assets due to inactive markets and management intents
significantly change to do so in the foreseeable future, the Group may elect to reclassify these financial assets in rare
circumstances.

Reclassification to loans and receivables is pemmitted when the financial asset meets the definition of loans and
receivables and the Group has the intent and ability to hold these assets for the foreseeable future or until maturity.
The reclassification to held-to-maturity investments is permitted only when the entity has the ability and intent to hoid
the financial asset until maturity.

For a financial asset reclassified out of the available-for-sale category, any previous gain or loss on that asset that has
been recognized in equity is amortized to profit or loss over the remaining life of the investment using the EIR. Any
difference between the new amortized cost and the expected cash flows is also amortized over the remaining fife of the
asset using the EIR. If the asset is subseguently determined fo be impaired then the amount recorded in equity is
reclassified to the statement of operations.
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Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

{in thousands of US dollars)

Significant accounting policies (continued)
2.8 Financial instruments (continued)

Derecognition

A financial asset (or, where applicable a part of a financial asset or part of a group of simitar financiat assets) is
derecognized when:

' The rights to receive cash flows from the asset have expired,;

. The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full withcut matenial delay to a third party under a “pass-through” arrangement; and either
{a) the Group has transferred substantially all the risks and rewards of the asset, or (b) the Group has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, and has neither transferred nor retained substantially all the risks and rewards of the asset nor
transferred control of the asset, the asset is recognized to the extent of the Group’s continuing involvement in the
asset.

fn that case, the Group also recognizes an associated liability. The transferred asset and the associated fiability are
measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Group could be required to

repay.
i) Impairment of financial assets

The Group assesses at each reporting date whether there is any objective evidence that a financial asset or a group of
financiai assets is impaired. A financial asset or a group of financial assets is deemed to be impaired if, and only if,
there is objective evidence of impairment as a result of one or more events that has occurred after the initial recognition
of the asset {an incurred “loss event") and that loss event has an impact on the estimated future cash flows of the
financial asset or the group of financial assets that can be reliably estimated.

Evidence of impairment may include indications that the debtors or a group of debtors is experiencing significant
financial difficulty, default or delinquency in interest or principal payments, the probability that they will enter bankruptcy
or other financial reorganization and where observable data indicate that there is a measurable decrease in the
estimated future cash flows, such as changes in arrears or economic conditions that correfate with defaults.

Financial assets carried at amortized cost

For financial assets carried at amortized cost the Group first assesses individually whether objective evidence of
impairment exists individually for financial assets that are individually significant, or collectively for financial assets that
are not individually significant.

[{ the Group determines that no objective evidence of impairment exists for an individually assessed financial asset,
whether significant or not, it includes the asset in a group of financial assets with similar credit risk characteristics and
collectively assesses them for impairment. Assets that are Individually assessed for impairment and for which an
impairment loss is, or continues to be, recognized are not included in a collective assessment of impairment.

If there is objective evidence that an impairment loss has incurred, the amount of the loss is measured as the
difference between the asset's carrying amount and the present vaiue of estimated future cash flows (excluding future
expected credit losses that have not yet been incurred). The present value of the estimated future cash flows is
discounted at the financial asset's original effective interest rate. If a loan has a variable interest rate, the discount rate
for measuring any impairment loss is the curent effective interest rate.

The carrying amount of the asset is reduced through the use of an allowance account and the amount of the loss is
recognized in the statement of operations. Interest income continues to be accrued on the reduced carrying amount
and is accrued using the rate of interest used to discount the future cash flows for the purpose of measuring the
impairment foss. The interest income is recorded as part of finance income in the statement of operations. Loans
together with the assodiated allowance are written off when there is no realistic prospect of future recovery and all
collateral has been realized or has been transferred to the Group. If, in a subsequent year, the amount of the estimated
impairment loss Increases or decreases because of an event ocourring after the impairment was recognized, the
previously recognized impairment [oss is increased or reduced by adjusting the allowance account. If a future write-off
is later recovered, the recovery is credited to finance costs in the statement of operations.
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RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

(in thousands of US dolfars)

Significant accounting policies (continued)

2.8 Financial instruments (continued)

The present value of the estimated future cash flows is discounted at the financial assel's origing effective interest rate. If a
loan has a variable interest rate, the discount rate for measuring any impairment loss is the current effective interest rate.

Available-for-sale financial investments

For available-for-sale financial investments, the Group assesses at each reporting date whether there is objective
evidence that an investment or a group of invesiments is impaired.

In the case of equity investments classified as available-for-sale, objective evidence would include a significant or
prolonged decline in the fair vatue of the investment below its cost. “Significant’ is to be evaluated against the original
cost of the investment and “proionged” against the period in which the fair value has been below its original cost.
Where there is evidence of impairment, the cumulative loss — measured as the difference between the acquisition cost

and the current fair value, less any impairment loss on that investment previously recognized in the statement of
operations — is removed from other comprehensive income and recognized in the statement of operations.

Impairment losses on equity investments are not reversed through the statement of operations; increases in their fair
vaiue after impairment are recognized directly in other comprehensive income.

In the case of debt instruments classified as available-for-sale, impairment is assessed based on the same criteria as
financial assets carried at amortized cost. However, the amount recorded for impairment is the cumulative loss

measured as the difference between the amortized cost and the current fair value, less any impairment {oss on that
investment previously recognized in the statement of operations.

Future interest income continues to be accrued based on the reduced carrying amount of the asset and is accrued
using the rate of interest used to discount the future cash flows for the purpose of measuring the impairment loss.

The interest income is recorded as part of finance income, If, in a subsequent year, the fair value of a debt instrument

increases and the increase can be objectively related to an event occurring after the impairment loss was recognized in
the statement of operations, the impairment loss is reversed through the statement of operations.

iii)  Financial liabilities

Inftial recognition and measurement

Financial liabilities within the scope of IAS 39 are classified as financial liabilities at fair value through profit or loss,
loans and borrowings, debts securities issued, or as derivatives designated as hedging instruments in an effective

hedge, as appropriate. The Group determines the classification of its financial liabilities at initial recognition.

All financial fiabilities are recognized initially at fair value and in the case of fcans and borrowings, plus directly
attributable transaction costs.

The Group's financiat fiabilities include trade and other payables, bank overdraft, [oans and borrowings.
Subsequent measurement

The measurement of financiat liabilities depends on their classification as follows:

Financial liabilities at fair value through profit or loss

Financial fiabilities at fair value through profit or loss include financial liabilities held for trading and financiat fiabilities
designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are acquired for the purpose of selling in the near term. This
category includes derivative financial instruments entered into by the Group that are not designated as hedging
insfruments in hedge relationships as defined by |AS 39. Separated embedded derivatives are also classified as held
for trading unless they are designated as effective hedging instruments,

Gains or losses on liabilities held for trading are recognized in the statement of operations.

The Group has not designated any financial liabilities upon initial recognition as at fair value through profit or loss.
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(in thousands of US dollars)

Significant accounting policies (continued)
2.8 Financial instruments (continued)
Loans, borrowings and debt securities issued

After initiaj recognition, interest bearing loans and borrowings, debt securities issued are subsequently measured at -
amortized cost using the effective interest rate method. Gains and losses are recognized in the statement of operations
when the liabilities are derecognized as well as through the effective interest rate method (EIR) amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fee or costs that are an
integrat part of the EIR. The EIR amortization is included in finance cost in the statement of operations.

Transaction costs for redemption/repurchase of debt securities isstied

Transaction costs for redemption/repurchase of debt securities issued are recognized in the statement of operations
even if the Group intends to resell it in the near term.

Besides, the part of initially capititised costs regarded to repurchased debt instruments are recognized in the statement
of operations.

iv)  Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the consolidated statement of
financial position if, and only if, there Is a currently enforceable legal right to offset the recognized amounts and there is
an intention to seltle on a net basis, or to realize the assets and settle the liabilities simultaneously.

V) Fair value of financial instruments

The fair value of financial instruments that are traded in active markets at each reporting date is determined by
reference to quoted market prices or dealer price quotations (bid price for long positions and ask price for short
positions), without any deduction for transaction costs.

For financial instruments not traded in an active market, the fair value is determined using appropriate valuation
techniques. Such techniques may include using recent arm’s length market transactions; reference to the current fair
value of another instrument that is substantially the same; discounted cash flow analysis or other valuation models.

An analysis of fair values of financial instruments and further details as to how they are measured are provided in
Note 28,

2.9 Cash and cash equivalents

Cash in the statement of financial position comprises cash at banks and in hand, short-term deposits with an original
maturity of three months or less.

210 Value added tax
Tax legislation of the Russian Federation permits settlement of value added tax ("VAT") on a net basis.
2.11 [nventories

Inventories are stated at the lower of cost and net realisable value. Net realisable value is the estimated selling price in
the ordinary course of business, less the estimated costs of completion and selling expenses.

Completed property and property urider development
Completed property and property under devefopment is property acquired or being constructed for sale in the ordinary

course of business, rather than to be held for rental or capital appreciation. Such property is stated atf the lower of cost
or net realizable value. Cost is based on the individual cost method and includes the following:

. freehold and leasehold rights for jand;

. planning and design costs, costs of site preparation;

. cost of raw materials;

. Jabor costs and amounts paid te subcontractors for construction;

. construction overheads allocated proportionately to the stage of completion of the inventory based on normal

operating capacity;

. borrowing costs.
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RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

{in thousands of US dolfars}

Significant accounting policies {continued)
2.11 Inventories (continued)

The cost of completed property and property under development recognised in profit or foss on disposal is determined
with reference to the specific costs incurred on inventories sold and an allocation of any non-specific costs based on
the relative size of the property sold.

Inventories are classified as current when the following conditions are met: i) construction is ongoing; if) {he completion
and the sale of the asset is anticipated to occur in near future and as part of the normal construction period, which is
typically in the following 12-24 months, and no significant delays in construction are expected. Otherwise the inventory
is classified as non-current.

The operating cycle of a construction project may exceed 12 months. Inventories are classified as current, even if
within 12 months after the reporting date their saleis not expected.

The Group concludes investment and co-investment contracts for construction of residential premises with tocal
authoriies. These investment contracts could impose on the Group the following requirements:

> construction and free of charge transfer of certain social objects, such as schools and kindergartens, to local
authorities, after the completion. Incurred cost and recognized obligations are recognized on gross up basis in
the financial statements; .

> construction of infrastructure objects {water, heat and electricity supply systems, roads and etc.) related to
constructing residential districts;

» construction of certain objects for public use {e.g.. parking places), for which the Group doesn't expect to
receive sufficient compensation from customers to cover costs for construction of these objects.

If the conclusion of such contracts is the part of the receipt of investment rights and the Group consider such costs as
directly attributable to constructing buildings then costs for the construction of abovementioned objects are included in
total costs of construction of buildings, to which these investment rights are refated.

2.12 Property, plant and equipment

Property, plant and equipment are recorded at purchase or ‘construction cost, excluding the costs of day-to-day
setrvicing, less accumulated deprematlon and accumulated impairment. Such cost inciudes the cost of replacing part of
plant and equipment when that cost is incurred if the recognition criteria are met. At each reporting date management
assesses whether there is any indication of impairment of property, plant and equipment. If any such indication exists,
management estimates the recoverable amount, which is determined as the higher of an asset's fair value less costs to
sell and its value in use. The carrying amount is reduced to the recoverable amount, and the difference is recognized
as an expense (impairment [oss) in the statement of operations.

An impairment loss recognized for an asset in prior years is reversed if there has been a change in the estimates used
to determine the asset’s recaverable amount.

Depreciation is calculated on a straight-line basis. The depreciation periods, which represent the estimated useful
economic lives of the respective assets, are as follows:

Number of years
Buildings 3010 50
Fitting and fixtures 30
Office equipment and others 3to 10
Leasehold improvements Lower of useful life and operating lease temm

An item of property, plant and equipment and any its significant part initially recognized is derecognized upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or foss arising on derecognition of
the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the statement of operations when the asset is derecognized.

The asset's residual values, useful lives and depreciation methods are reviewed, and adjusted as appropriate, at each
financial year-end.

Repair and maintenance expenditure is expensed as incurred. Major renewals and improvements are capitalized, and
the assets replaced are retired.

When each major inspection is performed, its cost is recognized as a component in the carrying amount of the plant
and equipment as a replacement if the recognition criteria are satisfied.
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Significant accounting policies (continued}
2.13 Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired
in a business combination is its fair vaiue as at the date of acquisition. Following initial recognition, intangible assets
are carried at cost less any accumulated amortization and any accumulated impairment losses. Internally generated
intangible assets, excluding capitalized development costs, are not capitalized and expenditure is reflected in the
statement of operations in the year in which the expenditure is incurred.

The usefut lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortized over the useful economic life on a straight-line basis and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The amortization period and the
amortization method for an intangible asset with a finite useful life are reviewed at least at each financial year end.
Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in
the asset is accounted for by changing the amortization period or method, as appropriate, and are treated as changes
in accounting estimates.

The amortization expense on intangible assets with finite lives is either recognized in the statement of operations in the
expense category consistent with the function of the intangible asset or is capitalized in cost of inventcries being under
construction.

Development rights are amortized on a straight-line basis proportionally to stage of completion of the related project.
Leasehold rights are amortized using straight-line method over duration of rent agreement.

Intangible assets with indefinite useful lives are not amortized, but are tested for impairment annually, either individually
or at the cash generating unit level. When there is an indication that the carrying value of these asseis may be
impaired, the test for impairment is performed immediately. The assessment of indefinite life is reviewed annually fo
determine whether the indefinite life continues to be supportable. if not, the change in useful life from indefinite to finite
is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of operations when the
asset is derecognized.

2,14 Impairment of non-financial assets

The Group assesses at each reporting date whether there is an indicaticn that an asset may be impaired. If any
indication exists, or when annual impairment iesting for an asset is required, the Group estimates the asset's
recoverable amount. An asset’'s recoverable amount is the higher of an asset's or CGU's fair value less costs to sell
and its value in use and is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets. Where the carrying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset.

In determining fair value less costs to sell, an appropriate valuation model is used. These calculations are corrcborated
by valuation multiptes, quoted share prices for publicly traded subsidiaries or other available fair value indicators.
Impairment losses of continuing operations are recognized in the statement of operations in those expense categories
consistent with the function of the impaired asset, except for property previously revalued where the revaluation was
taken to other comprehensive income. In this case, the impairment is also recognized in other comprehensive income
up to the amount of any previous revaluation.

For assets excluding goodwill, an assessment is made at each reporting date as to whether there is any indication that
previously recognized impairment losses may no longer exist or may have decreased. If such indication exists, the
Group estimates the asset's or CGU'’s recoverable amount. A previously recognized impairment loss is reversed only if
there has been a change in the assumptions used to determine the asset's recoverable amount since the last
impairment joss was recognized. The reversal is limited so that the carrying amount of the asset does not exceed its
recoverahle amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognized for the asset in prior years. Such reversal is recognized in the statement of
operations unless the asset is carried at a revalued amount, in which case the reversal is treated as a revaluation’
increase.
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Significant accounting policies (continued)

215 [nvestment property

investment property comprises completed property and property under construction (principally offices, commercial
warehouse and retail property) which are not occupied substantially for use by, or in the operations of, the Group, nor
for sale in the ordinary course of business, but are held to earn rentals or for capital appreciation or both, or the land
with currently undetermined future use.

A property interest that is held by a Group under an operating is classified and accounted for as investment property if
the property meets the definition of an investment preperty and the Group uses the fair value model for the asset
recognised.

Investment properties are measured initially at cost, including transaction costs. The carrying amount includes the cost
of repiacing part of an existing investment property at the time that cost is incurred if the recognition criteria are met,
and excludes the costs of a day to day servicing. Subsequent to initial recognition, investment properties are stated at
fair value, which reflects market conditions at the statement of financial position date. Gains and losses arising from
changes in the fair values of investment properties are included in the statement of operations in the year in which they
arise.

Investment properties are derecognized when either they have been disposed of or when the investment property is
permanently withdrawn from use and no future economic benefit is expected from its disposal. Any gains or losses on
the retirement or disposal of an investment property are recognized in the statement of operations in the year of
retirement or disposal. Transfers are made to investment property when, and only when, there is a change in use,
evidenced by the end of owner occupation, cormmencement of an cperaling lease to another party or complefion of
construction or development. Transfers are made from investment property when, and only when, there is a change in
use, evidenced by commencement of owner occupation or commencement of development with a view to sale.

For a transfer from investment property to owner occupied property or inventories, the deemed cost of property for
subsequent accounting is its fair value at the date of change in use. if the property occupied by the Group as an owner
occupied property becomes an investment property, the Group accounts for such property in accordance with the
policy stated under property, plant and equipment up to date of change in use. For a transfer from inventories fo
investment property, any difference between the fair value of the property at that date and its previous carrying amount
is recognized in the statement of operations. When the Group completes the construction or development of a self
constructed investment property, any difference between the fair value of the property at that date and its previous
carrying amount is recognized in the statement of operations.

interest costs on borrowings to finance the construction and development of investment property are capitalized, during
the period of time that is required to complete and prepare the asset for its intended use. All other borrowing costs are
expensed.

2.16 Deferred income taxes

Deferred tax assets and liabilities are calculated in respect of temporary differences using the statement of financial
position method. Deferred income taxes are provided for all temporary differences arising between the tax bases of
assets and lfabiliies and their carrying values for financial reporting purposes, except where the deferred income tax
arises from the initial recognition of goodwill or of an asset or fiability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

A deferred tax asset is recorded only to the extent that it is probable that taxable profit will be avaitable against which the
deductible temporary differences can be utilized. Deferred tax assets and liabilities are measured at tax rates that are
expected to apply to the period when the asset is realized or the liability is seftled, based on tax rates that have been
enacted or substantively enacted at the statement of financial position date.

Deferred income tax is provided on temporary differences arising on investments in subsidiaries, associates and joint
ventures, except where the timing of the reversal of the temporary difference can be controlled and it is probable that the
temporary difference will not reverse in the foreseeable future.

Deferred tax relating to items recognized outside profit or ioss is recognized outside profit or loss. Deferred tax items are
recoghized in correlation to the underlying fransaction either in other comprehensive income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current tax assets
against current income tax fiabiliies and the deferred taxes relate to the same taxable entity and the same taxation authority.
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Significant accounting policies {continued)

217 Leases

The determination of whether an arrangement is, or contains a lease is based on the substance of the arrangement at
inception date of whether the fulfillment of the arrangement is dependent on the use of a specific asset or assets or the
arrangement conveys a right to use the asset.

Group as a lessee

Finance leases, which transfer to the Group substantially all the risks and benefits incidentaf to ownership of the leased
item, are capitalized at the inception of the lease at the fair value of the leased property or, if lower, at the present value
of the minimum lease payments. Lease payments are apportioned between the finance charges and reduction of the
lease liability so as to achieve a constant rate of interest on the remaining balance of the liability. Finance charges are
reflected in the statement of operations.

Capitalized leased assets are depreciated over the shorter of the estimated useful life of the asset and the lease term,
if there is no reasonable certainty that the Group will obtain ownership by the end of the lease term.

Cperating lease payments are recognized as an expense in the statement of operations on a straight line basis over
the lease term.

Operating lease contracls — Group as lessor

The Group has entered into commercial property leases on its property portfolio. The Group has determined, based on
an evaluation of the terms and conditions of the arrangements, that it retains all the significant risks and rewards of
ownership of these property and so accounts for the leases as operating leases.

Operating lease payments from lessees are recognized as revenue in the statement of operations on a straight line
basis over the lease term.

2.18 Provisions

Provisions are recognized when the Group has a present legal or constructive obligation as a resuit of past events, itis
probable that an outflow of resources will be required to settle the obligation, and a reliable estimate of the amount can
be made. Where the Group expects a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain.

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash
flows at a pre-tax rate that reflects current market assessments of the time value of money and where appropriate, the
risks specific to the liability. Where discounting is used, the increase in the provision due to the passage of fime is
recognized as a borrowing cost.

219 Equity
Issued capital and share premium

Ordinary shares and non-redeemable preference shares with discretionary dividends are both classified as equity.
External costs directly aitributabie to the issue of new shares, cther than on a business combination, are shown as a
deduction from the proceeds in equity. Any excess of the fair value of consideration received over the par value of
shares issued is recognized as a share premium.

Capital contribution reserve

Capital contribution reserve includes the effect of discounting of loans received from the entities under common control
under the terms different from the market terms.

Business combination reserve

Business combination reserve represents:

. The difference between net assets of the acquired subsidiaries and consideration paid at the acquisition, that
have been accounted for using the pooling of interests method, and also the effect of changes in group structure
including the reorganization of parent company.

. The differences between the carrying values of non-controlling interest in entities acquired and the consideration
given for such increase.
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Significant accounting policies (continued)
219 Equity (continued)

Foreign currency translation reserve

Foreign currency translation reserve reflects the effect of translation of accounts from functionai currency to
presentation currency.

Dividends

Dividends are recognized as a liability and deducted from equity at the statement of financiai position date aniy if they
are declared before or on the statement of financial position date, Dividends are disclosed when they are proposed
before the statement of financial position date or proposed or declared after the statement of financial position date but
befare the financial statements are authorized for issue.

2.20 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Group and the
revenue can be reliably measured. Revenues from sales of inventory are recognized when the significant risks and
rewards of ownership of the goods have passed to the buyer. Revenue from rendering of services is recognized in the
period the services are provided based on the total contract vaiue and the percentage completed. The percentage of
completion is determined by reference to the stage of completion of projects and contracts determined based on the
praportion of confract costs incurred to date to the total costs incurred and the estimated costs to complete.

Other revenue includes the following types: revenue from heating, water, electricity and energy sales, agency fees,
which is recognized in the period when the service is actually rendered.

Rentat income receivable under operating leases is recagnized on a straight-line basis over the term of the lease,
except for contingent rental income which is recognized when it arises.

Incentives for lessees to enter into lease agreements are spread evenly over the |ease term, even if the payments are
not made on such a basis. The lease term is the non-cancellable period of the lease together with any further term for
which the tenant has the option to continue the lease, where, at the inception of the lease, the directors are reasonably
certain that the tenant will exercise that option.

Premiums received to terminate leases are recognized in the statement of cperations when they arise.
2.21 interest income

For all financial instruments measured at amortized cost and interest bearing financial assets classified as available-
for-sale, interest income or expense is recorded using the effective interest rate (EIR), which is the rate that exactly
discounts the estimated fuiure cash payments or receipts through the expected life of the financial instrument or a
shorter period, where appropriate, to the net carrying amount of the financial asset or liability. Interest income is
included in finance income in the statement of operations.

2.22 Exchange transactions

The Group enters into investment agreements to construct buildings, where a certain number of apartments and/or
commercial area should be given away to the local authorities (as well as certain infrastructure facilities shoutd be
constructed) in exchange for development rights. This exchange is regarded as a transaction that generates revenue.
When the fair value of developments rights received can be measured reliably the revenue is measured at the fair
value of the developments rights, adjusted for any cash or cash equivalents transferred. When the fair value of
developments rights received cannot be measured reliably the revenue is measured at the fair value of real estaie
properties given up, adjusted for any cash or cash equivalents transferred.

2.23 Employee benefits
State pension scheme

in the normal course of business the Group contributes to the Russian state pension, social insurance, medical
insurance and unemployment funds at the statutory rates in force, based on gross salary payments. Mandatory
contributions to the governmental pension scheme are expensed when incurred. The Group has no legal or
constructive obligation to pay further contributions in respect of those benefits.

2.24 Classification of assets and liabilities

The Group's normal operating cycle is not clearly identifiable therefore it is assumed to be twelve months. Assets and
liabilities are classified as current if they are expected to be realized or settled within the twelve months after the
balance sheet date, except for the Inventory and advances received from customers, which are classified as current
during the duration of the normal construction cycle, which generally varies between 12 and 24 months. All other.
assets and liabilities are classified as non-current.
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Business combinations, acquisitions and disposals of non-controlling interest
LI C “Stroy Region Holding”

On 29 June 2012, the Group acquired 100% of ordinary shares of LLC “Stroy Region Holding” {the Russian
Federation) from third party for purchase consideration of $2. The main activity of LLC *Stroy Region Holding” prior to
the acquisition was renting out of commercial property in Perm. Financial position and the financial results of operations
of LLC “Stroy Region Holding” were included in the Group's consolidated financial statements from 29 June 2012, The
initial accounting was incomplete as of 31 December 2012 due to the prefiminary valuation of investment property.

The Group completed appraisal of acquired assets and liabilities of LLC "Stroy Region Holding" before 29 June 2013.
The change in valuation was accounted for refrospectively.

The tables below presents the items for which the initial accounting was incomplete and their effect on the major
balances:

Provisional amounts Adjusted amounts
30 June 31 December 30 June 31 December
2012 2012 2012 2012

investmeni property 6,900 6,870 11,400 11,879
Deferred income fax 354 588 (344) {167)
Provisions (4,838) {5,300} (4,638} (5,300}
MNet assets 2,147 1,371 5,950 5,475

2,145 2,145 5,948 5,948

Gain from bhargain purchase

The table below sets forth the revised fair values of LLC “Stroy Region Holding™s identifiable assets and Habilities at
the date of acquisition:

As at

29 June 2012
{restated)
Investment property 11,400
Trade and other receivables 40
Deferred income tax liabilities (344
- Trade and other payables (256)
Provisions (4,638)
Income tax payable (161)
Other taxes payable @Y
Net asseis } 5,950
Purchase consideration 2)
5,948

Gain on a bargain purchase

The excess of the net assets acquired over the cost of acquisition in the amount of $5,948 resulted from management’s
ability and power to conclude such an agreement was recognized as gain on a bargain purchase in the consolidated
statement of operations.

From the date of acquisition, CJSC “Stroy Region Holding” has contributed revenue of $4 and loss of $807 for 2012.
If the combination had taken place at the beginning of 2012 year, the loss from centinuing operations for 2012 financial
year would have been $1,108 and revenue from continuing operations would have been $10.
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Business combinations, acquisitions and disposals of non-controlling interest (continued)

CJSC “Garant’ ///;/7

~ y
On 1 November 2012, the Group acquired 75% of ordinary shares 1/CJSC "Garant}("the Russian Federation} from
third party for purchase consideration of $0.2. The main activity of C% C “Garant’-isproviding of security services in
Ekaterinburg, Sverdlovskiy region. Financial position and the financial results of operations of CJSC “Garant’ were

inciuded in the Group's consolidated financial statements from 1 November 2012,

As at
1 November

2012
Propery, plant and eguipment 1,390
Inventory 31
Trade and other account receivable 141
Deferred tax assets 28
Interest-bearing [oans and borrowings {1,021}
Trade and other account payables (525,3}
Advances received {44}
Net assets {0.3)
Non-controlling interest 0.1)
Purchase consideration (0.2)

From the date of acquisition, CJSC “Garant” has contributed revenue of $1,137 and loss of $316.

Disclosure of other information in respect of business combinations

As the acquired subsidiaries did not prepare financial statements in accordance with IFRS before the business
combinations, it is impracticable to determine revenues and net profit of the combined entity for each year presented on
the assumption that all business combinations effected during each year had occurred at the beginning of the
respective year.

Disposal of subsidiaries

Calianson Management Ltd and LLC "Renova-StroyGroup-Tower”

On 28 May 2013, the Group sold to a third party 100% shares of the authorized and issued capital of Calianson
Management Ltd with its subsidiary LLC "Renova-StroyGroup-Tower" which main aclivity was renting out of

commercial premises in business center. The amount of purchase consideration was $25,000.

The table beiow sets the carrying vaiues of Calianson Management Ltd and LLC “Renova-StroyGroup-Tower”
identifiable assets and liabilities at the date of disposal:

As at
28 May
2013
investment propetty 26,635
Inventory 21
Trade and other receivables 136
VAT recoverable 84
Cash 170
Deferred tax liabilities (1.252)
Other taxes payable (61)
Trade and other payables (43)
Advances received ) {124)
Net assets 25,566
Purchase consideration, including:
- Cash consideration received 25,000
- Loss on disposal of subsidiary 566
Net cash inflow 24,830
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Disposal of subsidiaries {(continued)

LLC “Tallin®

On 31 July 2013, the Group sold to a third party 100% shares of the authorized and issued capital of LLC "Tatlin® which
main activity was renting out of commercial premises in business cenier. The amount of purchase consideration was $0.3.

The table below sets the carrying values of LLC "Tatlin” identifiable assets and lfabilities at the date of disposal:

As at
31 July
2013
Property, plant and equipment 3
Inventory 1
Trade and other receivables 120
VAT recoverable 73
Cash 28
Deferred tax assets 386
Other taxes payable (15)
Trade and other payables (317)
Advances received {36}
Net assets 241
Purchase consideration 0,3
Loss on disposal of subsidiary 241
Net cash inflow _ 215

Investment in associates
The Group accounted for investments in associates under the equity methed.

ZHSPK "Akademichesky”

The main asset of ZHSPK “Akademichesky” {ZHSPK) is right for lease of land plots located near Akademic City
(Russian Federation, Ural Region).

As of 31 December 2013 and 2012 the voting rights of the Group in ZHSPK were 26,3%, and interest in profits of the
associate up to 47.5%, respectively.

As of 31 December 2013 and 2012 ZHSPK's net assefs were represented mainly by the non-current assets and
amounted to $28,200 and $33, 167, respectively, .

The effect on financiat statements of movement of invesiment in the associate was as follows;

ZhSPK “Akademicheskoe”

2013 2012
Opening balance as at 1 January 10,349 10,262
Additional investments 515 115
Share of loss for the year (1,718) (630)
Transiation difference (716) 602
Closing bhalance at 31 December 8,430 10,349

CJSC UK Akadermichesky

The Group has 25% + 1 share in CJSC UK Akademichesky, acquired in 2011. The entity provides services fo citizens
of Academic city (Russian Federation, Ural Region).

Previcusly the Group did not include the summary of financial information about the associate and associate's results
into consolidated financial statements due to their immateriality.
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Investment in associates (continued)

CJSC UK Akademichesky (continued)

Since 2013 the Group reflected its share in CJSC UK Akademichesky in the consolidated financial statements.

CJSC UK Akademichesky
2013 2012
Opening balance as at 1 January - -
Additicnal investments - -
Share of loss for the year 508 -
Translation difference {6) —
Closing balance at 31 December ' 502 -

CJSC “Sverdlovskoe”

As at 31 December 2013 and 2012, the Group had a 9.96% interest in CJSC “Sverdlovskoe®, an associate that is
engaged in agricultural activities and is located in the Ural Region, the Russian Federation.

In 2012 CJSC “Sverdlovskoe” was reorganized through establishment of two legal entities CJSC “Natzionalnaya
Developerskaya Gruppa-Kvartal 46" (the only shareholder is ZHSPK-1, the Group's subsidiary) and CJSC "Reconstruktzia”,

third party.

As a resuit of reorganization CJSC “Sverdlovskoe” transferred its main assets (land plots) to new established legal
entities and retain no significant assets after reorganization. CJSC “Natzionalnaya Developerskaya Gruppa-Kvartal 46"
obtained two land plots with total area of 124 hectares and loan and interest payabie to the Group in the amount of
$5,337.

The movement in investments in the associate was as follows:
CJSC “Sverdlovskoe”

_ 2013 2012
QOpening halance as at 1 January - 5,882
Share of loss for the year - {6,090)
Translation difference - 208

Closing balance at 31 December - -

The table below sets forth income and expenses of CJSC "Sverdlovskoe” for 2013 and 2012:

31 December 31 December
2013 2012
Change in FV of non-current assets = (61,145)
Net loss - (61,145)
Group's share of losses of the associate - (6,090)

Goodwili

As of 31 December 2013 carrying amount of goodwill amounted to $10,505 (31 December 2012: $11,553) of which
$10,505 relates to CJSC “Renova-StroyGroup-Krasnodar” (31 December 2012; $11,320). In 2013 the goodwill
recognized on acquisition of LLC “Tatlin” in prior periods was impaired in totai amount of $222. Other changes in
balance are attributable to the effect of translation to presentation currency.

The Group determines whether goodwill is impaired on an annual basis (as of 30 June), or whenever indicators of
impairment are present. Goodwill was tested for impairment as of 30 June 2013 and 30 June 2012. As of 31 December
2013 and 31 Decemnber 2012 the Group did not identify any indicators that could lead to impairment of goodwili,
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Goodwill {(continued)

For the purpose of impairment testing as of 30 June 2013 and 30 June 2012 the recoverable amount of goodwilt has
been determined based on value in use. Value in use has been calculated using cash flows projections based on the
actual operating results and business plans approved by management and appropriate discount rates reflecting time
value of money and risks associated with respective cash generating units. The key assumptions used by the
management in value in use calculation are presented in the table below. For the periods not covered by management
business plans, cash flow projections have been estimated by extrapolating the respective business plans results using
a zero real growth rate. According to business plan approved by management and considering the average life of
Group's construction projects in other locations, the cash generating units listed below are expected to operate more
than five years, therefore, a longer than five-year period is justified for cash fiow projections used in impairment test.

Period of Average %rice
expected Period of Pre-tax Source of perm
use, forecast, discount cash {thousands of
years years rate, % inflow rubles)
LLC “Tatlin” as at 30 June 2012 16.5 5 21 Rental income 8.5
CJSC “Renova-StroyGroup-Krasnodar” investment
as at 30 June 2013 4-6 4.56.5 20 property 25-77.87
CJSC "Rencva-StroyGroup-Krasnodar” Investment
as at 30 June 2012 1.5-6.5 1.5-6.5 14-20 property 51.9-101.4

The values assigned to key assumptions reflect past experience and are aiso consistent with external sources of
information. No reasonably possible changes in key assumptions wilt result in impairment of goodwdlt.

Revenues

Revenues include the following:
For the years ended 31 December

2013 2012
Sates of residential property 596,935 598,531
Rental income 2,433 3,309
Other revenue : 24,701 22,635
Total 624,069 624,475

Other revenue is mainly represented by sales of heating energy in the amount of $11,377 (2012: $11,615} and revenue
from management services provided by the Group in respect of construction of hotel complex in Sochi performed by
entity under common confrol in the amount of $6,188 (2012: $8,397).

The Group concluded investment contracts with local authorities for development and construction of residential
districts. According to these investment contracts the Group is required to provide apartments to a number of
individuals free of charge. Such exchange of assets represents barter transaction. Transfer of apartments to individuals
constitutes sale, and deferred revenue is recognized at fair value of apartments as of the date of gaining of
development rights. In 2013 the Group recognized such revenues in the amount of $6,676 {2012; $10,635).

Income and expenses

Staff costs, depreciation of property, plant and equipment and amortization of intangible assets included in cost of
inventories sold, generat and administrative expenses and other expenses amounted to the following:

For the years ended 31 December

2013 2012
Staff costs, including social security taxes 15,946 21,527
Depreciation and amortisation 3,660 2,433

Cost of sales

In the cost of sales of inventory property for the years ended 31 December 2013 and 2012 was included imputed
interest on advances received from individuals in the amount of $728 and $3,099, respectively.
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Income and expenses {continued)

General and administrative expenses

The structure of general and administrative expenses was the following:

Staff costs, including social security taxes
Consulting

Security

Depreciation of property, plant and equipment
Audit fees — current year statutory audit
Taxes other than income tax
Representation expenses

Other professional services
Telecommunication

Rent

Materials

Repair and maintenance

Utilities services

Amortization of intangible assets

Other

Total

Finance income

The components of finance income were as follows:

Interest on bank accounts and deposits
Interest on unwinding of discount on receivable
Interest on ioans receivable

Cther financial income

Total

Finance expenses

The components of finance expenses were as follows:

Interest expense
Other financial expenses

Total

'Qther operaling income

The components of other operating income were as follows:

Reversal of unused provisions for social objects

Derecognition of accounts payable

Decrease in tax provisions

Gain on sale of property plant and equipment

Reversal of write-down of inventories to their net realizable value
Other income

Total

For the years ended 31 December

2013 2012
9,166 15,067
6,442 4,697
1,859 1,474
1,428 452
1,057 1,645

861 1,041
848 1,607
742 2,492
707 705
701 642
640 472
454 687
199 102
11 22
1,201 1,979
26,316 33,084

For the years ended 31 December

2013 2012
2,592 826
1,483 -

781 242
632 492
5,488 1,560

For the years ended 31 December

2013 2012

25,921 7,479
368 1,372

26,289 4,851

For the years ended 31 December

2013 2012
2,852 -
415 546
196 -
21 3,840
- 317
606 1,449
4,090 6,152
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RSG INTERNATIONAL LIMITED

Notes to consolidated financial statements
for the year ended 31 December 2013

(in thousands of US doflars)

- Income and expenses (continued)

Other operating expenses

The compenents of other operating expenses were as follows:

Write-down of inventories to net realizable value
Commercial expenses

Other taxes (excluding income tax)

Rent and maintenance of completed real estate property
Legal provision

Loss on disposal of subsidiary

Bank services

Wiite-off of unrecoverable loans receivable

Penalty fees

Impairment of intangible assets

Change in allowance for irrecoverable trade and other receivables
Loss on sale of property plant and equipment

Other expenses

Totai

Income tax

Corporate tax

" The Group’s income was subject to tax at the following tax rates:

The Russian Federation {ordinary rate)

The Russian Federation {speciai tax regime area — The Perm Territory)

The Republic of Cyprus
Belize, BVI

For the years ended 31 December

2013 2012
30,662 22,478
20,065 16,619
5,622 7417
2,942 2,445
1,359 1,005
709 -
890 1,143
- 21
383 1,663
338 -
206 586
151 -
2,449 3,137
65,675 56,412
2013 2012
20.00% 20.00%
15.50% 15.50%
12.50% 10.00%
0% 0%

The corporate income tax rate in Cyprus increased from 10% to 12.5% as of 1 January 2013.

Under certain conditfons interest income may be subject to defence contribution at the rate of 30% (15% to 29 April
2013). In such cases this interest will be exempt from corporation tax. In certain cases, dividends received from abroad
may be subjeci to defence contribution at the rate of 20% for the tax years 2012 and 2013 and 7% for 2014 and

thereafter.

Major components of income tax expense for the years ended 31 December 2013 and 2012 were as follows:

Income tax expense — current

Deferred tax benefit — origination and reversal of temporary differences

Income tax expense reported in the consolidated statement of
operations

The major part of income taxes is paid in the Russian Federation.

For the years ended 31 December

2013 2012
38,414 38,540
(9,450 {4,852)
28,964 33,788
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RSG INTERNATIONAL LIMITED

Notes to consolidated financial statements
for the year ended 31 December 2013

{in thousands of US dollars)

Income tax (continued)

Corporate tax (continued)

A reconciliation of income tax expense applicable to profit before income tax using the Russian statutory tax rate to
income tax expense as reported in the Group's consolidated financial statements for the years ended 31 December is

as follows:

Profit before income tax

The profit of subsidiaries taxabie at income tax rate:
20% ‘

15.5%

12.5% after 1 January 2013

10% before 1 January 2013

0%

At the Russian statutory income tax rate of 20%

Effect of non-deductible expenses

Correction in deferred tax asset calculation for prior periods

Effect of the difference in tax rates in countries other than the Russian
Federation

Change in unrecognized deferred tax asset

Dividend tax .

Income tax expense reported in the consolidated income
statement of operations

For the years ended 31 December

2013 2012
71,167 114,540
150,356 185,467
5,910 973
(64.790) Z
- (65,592)
(20,309) (6.308)
(14,233) (22,908)
(1,665) (1,936)
(2.379) Z
(8,662) (7,778)
(1.869) (1.166)
(156) -
(28,964) (33,788)

Deferred income tax assets and liabiliies and their movements during the year ended 34 December 2013 were as

follows:
Change
recognised Disposal
31 December in income of Translation 31 December
2013 statement companies difference 2012
Deferred income tax assets
Property, plant and equipment,

Intangible assets 4,460 545 - (320) 4,235
Investment property 996 202 - 87 861
inventory 12,010 (12,953) - {1,561} 26,524
Accounts receivable and loans

receivable 2,277 918 (36} (134) 1,529
Accounts payable andaccruals 9,241 5,021 - (473) 4,693
Investment in associates 82 (118) - (12} 212
Tax losses available for offset 9,799 2,336 {2,150} (751} 10,364
Other 102 (513) (31} (35} 681
Total deferred tax assets 38,967 (4,562) (2,217) (3,353) 49,099
Deferred income tax liabilities
Property, plant and equipment,

Intangible assets (732) 3,864 - 245 {4,841}
Investment property (113,647) (2,101} 3,083 8,830 (123,459}
inventory (3,573) (340) - 285 (3,518)
Accounts receivable and loans )

recejvable (1,014) (837) - 38 (215)
Accounts payable andaccruals (5,319) 13,143 - 1,050 (19,512}
Investment in associates (787} 101 - 64 ©32)
Other (410) 182 - 41 (633)
Total deferred tax liabilities (125,462 14,012 3,083 10,553 (153,110)
Total deferred tax assets/

(liability) {(86,495) 9,450 866 7,200 (104,011)
Represented by the following
Net deferred income tax asset 18,997 5,683 - {951) 14,265
Net deferred income tax liability __(105:482) 3,767 866 8,151 {118,276)
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Notes to consolidated financial statements
RS3G INTERNATIONAL LIMITED for the year ended 31 December 2013

(in thousands of US doffars)

Income tax (continued)
Corporate tax {continued)

Deferred income iax assets and liabilities and their movements during the year ended 31 December 2012 were as
follows:

Change
recognised Acquisition
31 December in income of Translation 31 December
2012 statement companies difference 2011

Deferred income tax assets
Property, plant and equipment 4,235 880 - 210 3,145
Investment property - 861 726 10 23 102
Inventory 26,624 5,180 - 1,325 20,018
Accounts receivable and loans

receivable 1,629 (1,545) 5 i 139 2,930
Accounts payable andaccruals 4,693 1,748 999 172 1,773
Tax losses available for offset 10,364 (826) 644 593 9,953
Other 893 299 149 35 410
Totai deferred tax assets 49,099 6,463 1,807 2,497 38,332
Deferred income tax liabilities
Property, plant and equipment (4,841} {3,689) (97) (144 911)
Investment property {123,459) (10,278) - {6,640) (106,541)
Inventory (3,518) 17,285 - (7o) (20,012)
Accounts receivable and loans

receivable (215) {133) - {8) (74)
Accounts payable andaccruals (19,512) (10,203} {2,026) (686) (6,597}
investment in associates (932) 1,383 - (100) {2,215)
Other (633) 4,024 - (174} (4,483)
Total deferred tax liabilities (153,110) (1,611} (2,123) (8,543) (140,833)
Total deferred tax assets/

(liability) {104,011) 4,852 (316) {6,046) (102,501)
Represented by the following
Net deferred income tax asset 14,265 4,123 427 967 8,748
Net deferred income tax liability ___(118,276) 729 {743) {7,013) (111,249)

As at 31 December 2013, the balance of tax iosses which is available for offset against future taxable profits amounts
to $49,266 (2012: $51,820) for which no deferred asset is recognised in the statement of financial position.

Deferred tax assets in the amount of $551 (31 December 2012: $4,691} have not been recorded as it is not probable
that sufficlent taxable profits will be available in the foreseeable future to offset these losses. Losses, which are
available for offset against future taxable profits of the companies in which the losses arose, will expire during
2016-2020. For assessment of deferred tax assets relizability where the utilisation of the deferred tax asset is
dependent on future taxable profits in excess of the profits arising from the reversal of existing taxable temporary
differences management of the Group used business plans prepared by the management of specific projects.

Net temporary differences of $419,053 and $476,483 as of 31 December 2013 and 31 December 2012, respectively,
were associated with investments in subsidiaries. At 31 December 2013 and 31 December 2012 the Group did not
recognise any deferred tax liability in respect of these temporary differences, as the Group is able to contro} the timing
of the reversal of those temporary differences and does not intend to reverse them in the foreseeable future.

There is no withholding tax an payments of dividends by the Company to non-resident shareholders or shareholders
that are companies resident in Cyprus. Payments of dividends to shareholders that are individual tax resident in Cyprus
are subject to a 20% Special Contribution for the Defence Fund of the Republic, i.e. “Defence Tax" (generally on a
withholding basis).

Deemed dividends distribution

Companies which do not distribute 70% of their profits after tax, as defined by the relevant tax law, within two years
after the end of the relevant tax year, will be deemed to have distributed as dividends 70% of these profits. Special
contribution for defence at 20% far the tax years 2012 and 2013 and 17% for 2014 and thereafter will be payable on
such deemed dividends distribution. Profits and to the extent that are aftributable to shareholders, who are not fax
resident of Cyprus and own shares in the Company either directly and/ or indirectly at the end of two years from the
end of the tax year to which the profits relate, are exempted. The amount of deemed distribution is reduced by any
actual dividends paid out of the profits of the relevant year at any time. This special contribution for defence is payable
by the Company for the account of the shareholders.
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Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

{in thousands of US doilars)

Property, piant and equipment

Property, plant and equipment consisted of the following:

Leasehold
improve- Assets
Fittings  ments and under
and other construc-
Land Buiidings fixtures equipment tion Total
Cost
Balance as at 31 December 2011 4,606 2,523 48,872 3,379 13,109 72,489
Acquisition of CJSC “Garant’ - 859 - 531 - 1,390
Additions - - - 47 14,778 14,825
Disposals (1,187) (203) - (233) (2,677) (4,300)
Transfers - 670 10,083 1,187 (11,940) -
Transfer to investment property - - (3,776} - 18 (3,758)
Transfer from inventory - - 832 102 - 934
Transtation difference 248 226 3,130 231 824 4,659
Balance as at 31 December 2012 3,667 4,075 59,141 5,244 14,112 86,239
Additions - = = 31 10,694 10,725
Disposals - = - (305) = (305)
Transfers - - 7.644 645 (8,289) -
Transfer from inventory - 3,214 - - - 3,214
Translation difference (264) (378) (4.463) (387) {1,076) (6,568)
Balance as at 31 December 2013 3,403 6,911 62,322 5,228 15,441 93,305
Accumulated depreciation )
Balance as at 31 December 2011 - (217) (2,865} (1,786) - (4,868)
Depreciation charge - (240) (1,697) @74y = {2,411}
Disposals - 12 - 167 - 179
Transfer from investment property - - 117 - - 17
Transtation difference - {21) (210) (113) - _{344)
Balance as at 31 December 2012 - {466) {4,655} (2,206} - (7,327)
Depreciation charge - {861} (2,131) (647) - {3,639}
Disposals - - - 231 - 231
Translation difference - 46 393 175 - 614
Balance as at 31 December 2013 - (1,281) (6,393) (2,447) - {10,121)
Net book value
At 31 December 2013 3,403 5,630 55,929 2,781 15,441 83,184
At 31 December 2012 3,667 3,609 54,486 3,038 14,112 78,912

Fittings and fixtures represent networks (heating, water, electrility supply networks), transforming stations used by the
Group for providing public facility services.

Interest net of the interest reimbursed by the governmental bodies capitalized as part of additions to property, plant and
equipment during 2013 amounted to $2,989 (2012: 83,377). Interest expense reimbursed by the governmental bodies
and credited to interest capitalized during 2013 amounted to $737 {2012 $865). The weighted average rate for the
borrowings which were obtained for construction (either in part, or in full) for the year ended 31 December 2013 equals
to 10.27% {2012: 12.05%).
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Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

{in thousands of US dollars)

Intangible assets other than goodwill
intangible assets other than goodwill consisted of the following:

Leasehold  Leasehold Develop-

rights rights ment
{Buildings) {Land) rights Other Total
Cost
Balance as at 31 December 2011 431 - - 272 703
Additions - 1,789 18,050 80 19,919
Transfer from inventory - 3,610 4,786 - 8,396
Translation difference 26 128 542 19 715
Balance as at 31 December 2012 457 5,527 23,378 37 29,733
Additions - - 7,827 - 7,827
Disposals (436) (131) (1,470} - (2,037)
Translation difference 21) (394) {1,855) 27) (2,297)
Balance as at 31 December 2013 - 5,002 27,880 344 33,226
Accumulated amortization and
impairment
Balance as at 31 December 2011 (65) - - {8) {71)
Amortization charge {22) (1,018) {6,647) (4) (7,691)
Transfer from inventory - (1,771) - - (1,771)
Translation difference (5) {66) {158) 0 (229)
Balance as at 31 December 2012 (92) (2,855) (6,805) (10) {(9,762)
Amortization charge (11) {1,059) {9,385) (11 {10,466)
Disposals 436 131 1,470 - 2,037
Impairment : (338) - - = (338)
Translation difference 5 230 704 1 940
Balance as at 31 December 2013 - (3,553) (14,018) (20) (17,589)
Net book value as at 31 December 2012 365 2,672 16,573 361 19,971
Net book value as at 31 December 2013 - 1,449 13,864 324 15,637

Leaseheld right (building) with net book vatue of $365 as at 31 December 2012 represented a contractuat right for rent
of business complex in Yekaterinburg. These tights were disposed as a result of sale of LLC “Tatlin” on 31 July 2013
{Note 4).

Leasehold rights (fand) were mainly represented by contractual rights for rent of land in Krasnodar, Yekaterinburg
{Akademicheskiy project) and Moscow region (Sherbinka, Shelkovo, and lvanteevka).

The Group concluded investment contracts with local authorities for construction of residential districts. As a result the
Group obtained development rights of $7,827 (2012: $18,050) recognized as intangible assets in exchange of
residential premises to be transferred to individuals free of charge. Carrying value of recognized development rights
was determined as market valtue of residential premises that will be transferred to individuals free of charge.

Amortization of development and leasehold rights in amount of $10,444 was included in the carrying amount of
constructed property as at 31 December 2013 (2012: $7,665).
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Notes to consalidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

(in thousands of US dollars)

Investment properties

Investment property consisied of the following:

23 2012
Opening Balance as at 1 January 658,465 561,377
Additions (acquisitions) 9,854 5,217
Additions (acquisitions through business combinations) - 21,766
Additlons (subsequent expenditure) 16,260 5,754
Transfer from PPE - 3,640
Transfer from/(to) inventory : (12,059) 23,685
Disposals (26,635) -
Translation difference (48,212) 35,095
(Decrease)/Increase in fair value of investment property (8,759} 1,931
Closing balance at 31 December 592,914 658,465

On September 25, 2013 the Group acquired the leasehold right for the land plot located in Moscow. The purchase of
leasehold right was accounted for as an investment property acquisition. The fair value of the investment property as at
31 December 2013 was assessed by independent appraiser and amounted to $13,860.

Interest capitalized as part of subsequent expenditure fo investment properties amounted to $3,634 and $2,657 for the
years ended 31 December 2013 and 2012, respectively. The weighted average rate used to determine the amount of
borrowing costs eligible for capitalization in 2013 year was 12.28%. (2012: 11.34%)

In 2013, the Group had income from rent of investment property of $515 (2012: $1,508) and direct operating expenses
arising from investment property that generated rental income of $275 (2012; $830).

During the years ended 31 December 2013 and 2012, the fair value of investment property was determined based on
valuation performed by an accredited independent appraiser, who holds recognised and relevant professional
quaiification and who has had recent experience in the focations and categary of the investment propertty being valued.

The fair value of investment property was determined using the income approach and/or the sales comparison
approach. The income approach is based on the assumption that the value of the property is conditional on the future
benefits that the property will bring the owner within a certain period of time, and the risks associated with receiving the
benefits. The sales comparison approach is based on comparative analysis of actual sales and/or asking prices for
comparable properties.

Investment property relates to the Level 3 of fair value hierarchy.

Fair value hierarchy disclosures for investment properties have been provided in Note 28.

Description of valuation techniques used and key inputs o valuation on investment properties
The Group used discounted cash flow method for valuation of investment property.

Betow are the major projects of the Group and description of valuation technigues for each as at 31 December 2013
and 31 December 2012. The investment properties are represented by the land plots for RSG-Akademicheskoe and
Ural'skaya Kompaniya Razvitia projects and lease hold rights for Aristove projects.

RSG-Academicheskoe project had the fair value of investment property of $489.522 and 83% share in total
consolidated value of investment property as of December 2013 respectively (2012: $521,320 and 75%).

Unobservable inputs for project RSG-Academicheskoe were as follows:

Description Measurements Range
Sales price growth percent per year 3%
Sales volume on one lot per year Sq. m. 18,968-60,139
Discount rate percent per year 16.5%-10.3%
Numbers of lots lots 18

Land plots lots sales schedule lots per year 2

Each lot project life year 8

Ural'skaya Kompaniya Razvitia project had the fair value of investment property of $39,329 and 7% share in total
consolidated value of investment property as of December 2013 respectively (2012: $38,380 and 6%).
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14.

Notes to consclidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

{in thousands of US dolfars)

Investment properties {continued})

Description of valuation techniques used and key inputs to valuation on Investment properties
{continued) ‘

Unobservable inputs for project Ural’skaya Kompaniya Razvitia were as follows:

Description Measurements Range
Sales price growth _ percent per year 3%
Allowance of the fand for the development of the roads and infrastruciure % of total land plot 25%
Discount rate percent per year 12.9%-15.2%
Capital costs connected with community organization kUSD 2,000
Sales volume per year Are 6,179-16,879
Price adjustments to the comparable plots percent 0.05

Aristovo project had the fair value of investment property of $15,280 and 3% share in total consclidated value of
investment property as of December 2013 respectively (2012: $15,300 and 2%).

Unobservable inputs for Aristovo project were as follows:

Description Measurements Range

Price adjustments to the comparable plots percent 10%

Significant increases (decreases) in sales volume on one lot per year and sales prices in isolation would result in a
significantly higher (lower) fair value of the properties. Significant increases (decreases) in allowance of the land for the
development of the roads and infrastructure, price adjustments to the comparable plots, capital costs connected with
community organization and discount rate in isolation would result in a significantly lower (higher} fair value.

Other taxes recoverable
Other taxes recoverable are mainly represented by value added tax balances. Value added tax ("VAT") represents
amounts payable or paid to suppliers that are recoverable from the tax authorities via offset against VAT payable to the

tax authorities for the Group’s revenue or direct cash receipts from the tax authorities. This VAT relates to investment
property, general and administrative and other expenses, while VAT related to residential property is capitalized.

The management of the Group periodically reviews the recoverability of the balance of input value added tax and
beliaves that VAT recoverable balance of $19,996 as at 31 December 2013 (2012; $25,550} is fully recoverable during
12 months following the respective reporting date.

At 31 December 2013 and 2012, VAT recoverable balance was denominated in rubles.

Interest-bearing loans receivable

Current and non-current inferesi-bearing loans receivable were as follows as of:

317 December 31 December
2013 2012
Non-current loans receivable
Loans receivable from third parties 85 -
Loans receivable from refated parties (Note 26) 2,924 6,843
Total non-current loans receivable 3,009 6,843
Current loans receivable
Loans receivable from third parties 345 176
Loans receivable from related parties (Note 26} - 2,965
Total current loans receivable 345 3,141
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Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

(in thousands of US dollars)

Interest-bearing loans receivable (continued)

The annual interest rates for the loans receivable were as follows as at 31 December:

Current loans receivable Non-current loans receivable
2013 2012 2013 2012
Third parties 3.35-8% 3-12% 9% "nfa
Related parties 3.35% 3.35-12.35% 12% 3.35-12.35%
Loans receivable were denominated in currencies as presented befow:
31 December 31 December
2013 2012
RUR 276 . 6,914
UsD 3,078 3,070

Loans receivable from company under common control in the total amount of $6,926 were transferred to the other
receivahles due from related party under assignment claim agreement.

Inventories
Inventories consisted of the following as of:

31 December 31 December

2013 2012

Inventory properties under canstruction:
- at cost 288,579 408,075
- at net realizable value, net of allowance 16,884 24,970
Constructed inventory properties:
- at cost 211,182 101,646
- at net realizable value, net of aliowance 39,675 25,225
Other inventory, at cost 530 615
Total 556,850 560,531
Including : A
- current 543,119 559,234
- non-current 13,731 1,297
Cumulative write-down of inventory held as at 31 December to NRV 67,847 51,668

The Group accrued imputed interest an advances received from individuals for residential property.

The total amount of recognized imputed interest in inventory as at 31 December 2013 and 31 December 2012 was null
and $690 respectively.

Write-down of Inventory to NRV is recagnized in other expenses in the amount of $ 30,662 and § 22,476 for the year
ended as at 31 December 2013 and 31 December 2012 accordingly, reversal of write-down of inventory to NRV is
recognized in the cost of sales in the amount of $10,155 and $9,791 accordingly.

A summary of movement in inventories is set out in the table below:

2013 2012
Opening balance at 1 January 560,531 492,238
Construction costs incurred 433,106 454,304
Interest capitalized ) 28,820 31,184
Transfer to intangible assets - (6,624)
Transfer to property, plant and equipment (3,214) {934)
Transfer from/(to) investment property 12,059 (23,685)
Write-down to net realizible value {20,507) (12,685)
Disposals (recognized in cost of sales) (412,550) (403,748)
Acquisition of CJSC "Garant - 31
Disposal of subsidiaries {22) -
Translation difference (41,373) 30,448
Closing balance at 31 December 556,850 560,531

In 2013 the Group acquired leasehald rights which were recognized in inventory balance as at 31 December 2013 in
the amount of $43,900 (2012: 0}.
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RSG INTERNATIONAL LIMITED

for the year ended 31 December 2013

{in thousands of US dollars)

Trade and other receivables

Trade and other receivables consisted of the following as at:
- 31 December

31 Dacember

2013 2012
Trade accounts receivable due from third parties 16,347 5332
Trade accounts receivable due from related parties (Note 26, Note 19) 71,706 7,615
Other accounts receivable due from third parties 7,682 2,390
Other accounts receivable due from related parties (Note 26) 55,127 274
Allowance for itrecoverable amounts {1,151) {1,483)
' 149,711 14,128

Trade and other receivables were denominated in currencies as presented below:

31 December

31 December

2013 2012
RUR 148,373 13,448
usD 1,300 845
EUR 38 35

149,711 14,128
Movement of irrecoverable amounts were presented below:

2013 2012
At January 1,483 1,341
Charge for the year 206 586
Amounts written off (538) {444)
At December 1,151 1,483

Prepayments

Prepayments are mainly represented by the advances paid by the Group for rendering management services for
development project under agency agreement to the contractors of the hotel in Sochi in the amount of $19,892 and

$21,405 as at 31 December 2013 and 31 December 2012, respectively.

The Group actively develops new projects in various regions of Russia, and thus participates in tenders for obtaining
lease rights for fand plots and construction permissions. Prepayments under such tenders which were not finalized as

at 31 December 2013, are accounted for as other non-current assets until the tender is finalized.

In 2012 the Group made prepayment for acquisition of non-current assets in the amount of $12,885 disclosed within

other long-term assets (land lease right and investment property).

As of 31 December 2013 the Group recognized $8,000 (2012: $1,500) of prepayments made to third party for

investment project, which Group is planning to undertake in the future.

Cash and cash equivaients

Cash and cash equivalents consisted of the following as of:
31 December

31 December

2013 2012
Cash 19,612 46,745
Cash in OJSC “Metcombank” (Note 26} 55,813 7.808
Short term deposits in OJSC “Metcombank” (Note 26) 19,402 -
Short term deposits - 2,106
94,827 56,659
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(in thousands of US dolfars)

Cash and cash equivalents {continued)

Cash and cash equivalents were denominated in the following currencies:

31 December 31 December

2013 2012
Rubles 91,601 56,468
US dollars 2,980 189
Euro 155 2
Other 1 -

94,827 56,659
Equity
Total number of outstanding shares comprised:

Number of Share

Autorised, Issued and fully paid shares capital
At 31 December 2012 6,786,205 8,787
At 31 December 2013 6,786,205 6,787

In Dacember 2012 the Group declared and paid interim dividends to shareholders for 2012 in the amount of 39,336
{$5.8 (not in thousand) per share). No other dividends were declared or proposed during the years ended 31 December
2013 and 2012. The amount of share premium is not available for distribution by way of dividends.

The Group performs management services to an eniity under common control (the "Entity") in respect to the
construction of the hotel complex in Sochi (Note 7). In 2013, Company’s subsidiaries settied liabilities of the Entity in
the total amount of $4,670 (nil for 2012), which was recognized as distribution to the parent in the consolidated
statement of changes in equity of the Group as the costs of the seftlement are nat reimbursable by the parent.
Additionally, in 2013 Company’s subsidiary provided interest free financing to the Entity presented in Trade and other
receivables (Note 16 and Note 26) in the consolidated balance sheet of the Group. The financing receivable was
provided in form of payment due date deferral and recognized at fair value on initial recognition based on the market
rate of interest for similar loans at the date of issue. The difference between the fair value and the nominal value of the
receivable on initial recognition is recorded as distribution to parent in the consolidated statement of changes in equity
of the Group and amounted to $4,355 for 2013 (nil for 2012). ARer the initial recognition of the receivable, the Group
recognizes interest income using the effective interest method resulting in the receivable balance stated at full amount
of cash receivable at the expected redemption date. The financing was provided in tranches for the period of 3 to
18 months with full final balance settlement expected by 31 December 2014, The receivable outstanding amounted to
$68,512 and advances received $19,453 at 31 December 2013 and 2012, respectively. Interest income totals $1,483

" and $nil for 2013 and 2012, respectively.

Interest-bearing loans and borrowings

The Group had the following interest-bearing loans and borrowings as at 31 December 2013 and 31 December 2012

Interest Unused Interest Unused
Non-current interest-bearing rate 31 December borrowing rate 31 December borrowing
loans and borrowings 2013 2013 facilities 2012 2012 facilities
Leans and borrowings fram
third parties 8.3-13.5% 153,608 210,189 0-13% 214,428 268,947
Loans and borrowings from
refated parties 311% 46,005 17,668 1% 19,885 18,108
Totai non-current interest-
bearing ioans and borrowings 199,613 227,837 234,313 287,065
Current pottion of non-current interest Unused Interest Unused
interest-bearing loans and rate 31 December borrowing rate 31 December borrowing
borrowings 2013 2013 facilities 2012 2012 facllities
Leans and borrewings fram
third parties 10.8% 3,597 - 10.8-13% 11,051 -
Loans and barrowings from
related parties 10.5% 20,625 = 9.5-11% 636 -
Total current portion of non-
gurrent interest-bearing loans
and borrowings 24,122 - 11,687 -
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(in thousands of US dollars)

Interest-bearing loans and borrowings (continued)

interest Unused Interest Unused -

Current interest-bearing loans rate 31 December borrowing rale 31 December borrowing

and borrowings 2013 2013 facifities 2012 2012 facilities
Loans and horrowings from

third parties 8.3-17% 1,319 - 11-14% 43,563 1
Loans and borrowings from

related parties 9.3-11.5% 4,313 16,171 - 1,727 18,043
Promissory notes - - 10% 3429 -
Total current interesi-bearing

{oans and borrowings 5,632 16,171 48,718 18,044
Total interest-hearing loans

and borrowings 229,367 244,008 294,719 305,099

All borrowings bear fixed interest rate as at 31 December 2013 and 31 December 2012,

Interest-bearing loans and borrowings were denominated in currencies as presented befow:

31 December 31 December
2013 2012
RUR 228,250 294,204
uUsD 869 515
EUR 148 -
229,367 294,719

Compliance with covehants

Some of the loan agreements with OJSC “Sberbank of Russia”, GJSC "Bank Otkritie”, OJSC Moscow Credit Bank
concluded in 2012-2013, provide for certain covenants in respect of several Group's subsidiaries.

The covenants impose restrictions in respect of certain transactions and financial ratios, including restrictions in respect
of indebtedness. The Group was in compliance with all covenants as at 31 December 2013,

Pledged assels

At 31 December 2013 the Group had inventary with a carrying amount of $337,500 (2012: $424,050) and investment '
property with a carrying amount of $176,391 (2012: $203,112) pledged as collateral under the toan agreements.

The Group had intagible assets with a carrying value of $748 and property plant and equipment with a carrying value of
$2,023 at 31 December 2013 (2012: null) pledged as collateral under the loan agreements.

As at 31 December 2013, the Group had pledged shares of the following subsidiaries:

Share of pledged Share of pledged  Net assels of

subsidiary in the subsidiary in the pledged
Pledged fotal consolidated total consolidated subsidiary
share of assets of the revenue of the  (including intra-
Lender Subsidiary pledged subsidiary Group Group group balances)
0JSC "Sherbank of Russia® CJSC Renova-StroyGroup-
Academicheskoe 100% 51.2% 49.4% 511,937
QJSC “Moscow Credit Bank”™ OJSC
EnergoGeneriruyuschaya
Company 100% 0.3% 1.6% 103,258
QJSC “NOMOS-BANK” LLC ElitCompiex 100% 4.0% 12.0% 52,860
CJSG “Sherhank of Russia” CJSC TeploSetevaya
Company 100% 26% 3.1% 28,954
0JSC “Sherbank of Russia® CJSC ElectroSetevaya
Caompany 100% 1.0% 1.3% 21,706
0QJSC “Sherbank of Russia” CJSC Vodosnabzhauschaya
Company 100% 1.8% 1.3% 16,509
0JSC “Sherbank of Russia® LLC PSP Express 100% 2.5% 4.4% 3,955
739,179
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Interest-bearing loans and borrowings (continued)

As at 31 Desember 2012, the Group had pledged shares of the following subsidiaries:

Share of pledged Share of pledged  Net assets of

subsidiary in the subsidiary in the pledged
Pledged total consolidated total consofidated subsidiary
share of assets of the revenue of the  (including intra-
Lender Subsidiary pledged subsidiary Group Group group balances)
OJSC “Sberbank of Russia”  CJSC Renova-StroyGroup- .
Academicheskoe 100% 57.6% 50.3% 508,112
OJSC “Moscow Credit Bank™ CJSC
EnergoGeneriruyuschaya
Company 100% 0.2% 16% 107,633
OJSC “Sberbank of Russia” CJSC TeploSetevaya
Company 100% 3.3% 3.0% 26,899
OJSC “CB Cthritie” LLC MegaStroylnvest 100% 2.5% 12.8% 21,651
OJSC “Sberbank of Russia”  CJSC EleclroSetevaya
Company 100% 0.8% 0.8% 18,830
{JSC “Sberbank of Russia” CJSC Vodeosnabzhauschaya
Company 100% 1.6% 1.1% 18,785
OJSC “CB Otkritie” LLC ElitComplex 100% 4.2% 16.0% 17,403
OJSC “CB Othritie” LLC EnKe Invest 100% 54% 0.0% 14,643
OJSC “Sberbank of Russia” CJSC Stroitelnyi alians 100% 1.9% 0.7% 6,230
(OJSC “Sberbank of Russia” LLC Large 100% 1.1% 1.0% 475
740,681

Interest-bearing ioans in amount of $2,272 were accrued as a result of acquisition of a new project during the reporting
period. These loans were repaid by cash during the year ended 31 December 2013,

In 2013 the Group concluded assignment claim agreement with related party under which recognized interest-bearing
borrowing. As of 31 December 2013, carrying value of this borrowing was $45,874 (Note 23).

Debt securities issued

In June 2011 LLC "RSG-Finance”, the Group’s subsidiary, issued 3 billion ruble denominated bonds with a par value of
1,000 ruble each. The securities were issued at par value, mature on 18 June 2014, bear an interest at a rate of
10.75% and were guaranteed by the Company. The liabilities under the bonds were accounted for at amortised cost
using effective interest rate. Debt issuance costs paid by the Group in relation to the arrangement of bonds in the
amount of 674 represented agent commission and arrangement costs. :

On 25 December 2012 LLC "RSG-Finance”, announced for a repurchase of the first issue bonds. The debt securities
for the total number of 759,855 were repurchased on the market at their par value of 1,000 ruble each for $25,018.
The interest rate after repurchase increased up to 13.25% per annum.

On 17 October 2012 LLC *RS8G-Finance” issued the second tranche of 2,500 million ruble denominated bonds with a
par value of 1,000 ruble each. These securities were issued at par value, mature on 14 Oclober 2015, bear interest
rate of 13.75% per annum and were guaranteed by the Company. Despite the fact that the maturity is in 2015, the
Group plans to repurchase the bonds in 2014.The liabilities under the bonds were accounted for at amortised cost.
Debt issuance costs paid by the Group in relation to the arrangement of second issue of bonds in the amount of $376
represented agent commissicn and arrangement costs.

On 27 December 2013 LLC “RSG-Finance”, announced for a repurchase of the second bonds issued. The debt
securities for the total number of 245,723 were repurchased on the market at their par value of 1,000 ruble each for
$7.737. The interest rate after repurchase was not changed.

On 22 November 2013 LLC “RSG-Finance” issued the third tranche of 3 billion ruble denominated bonds with a par
value of 1,000 ruble each. These securities were issued at par value, mature on 18 November 2016, bear interest rate
of 12.75% per annum and were guaranteed by the Company. The liabilities under the bonds were accounted for at
amortised cost. Debt issuance costs paid by the Group in relation to the arrangement of second issue of bonds in the
amount of $439 represented agent commission and arrangement costs.

During the year ended 31 December 2013, first issued debt securities in the total number of 659,855 were reissued for
$20,778. Securities for the total number of 345,723 were acquired by 0JSC “"Metkombank™ and OJSC “Bank Otkrytie”.
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(in thousands of US dollars)

Trade and other payables

Trade and other payables consisted of the following as of.

31 December 31 December
2013 2012
Trade accounts payable due to third parties 68,359 51,768
Trade accounts payable due to related parties (Note 26} 230 2,305
Other accounts payable due o third parties 7.372 4,498
Other accounts payable due to related parties (Note 26) 162 145
Benus accrual 8,317 14,606
Unused vacation accrual 1,463 1,627
Total 85,903 74,948

Trade and other payables were denominated in clrrencies as presented below,

- 31 December 31 December
2013 2012
RUR 81,551 72,248
USD 1,206 2,489
EUR 3,146 212
Total : 85,903 74,949

During the year ended 31 December 2013 vacation provision in the amount of $626 were capitalized to inventory
(2012: $812).

Other liabilities

As of December 2013 the Group recognised quarantee issued for the loan provided to its related party by Bank for
Development and Foreign Economic Affairs (Vnesheconombank) in the amount of $733 (Note 27).

In 2012, the Group concluded agreement for acquisition -of Petrovskiy Aliance LLC, by substance respresenting
purchase of land lease right. The asset was actually received in 2013. The Group recognised non-current non-financial
liability in the amount of $18,700 as of 31 December 2013, which represents the obligation to transfer 20% of
appartments after completion the construction. As of 31 December 2013, the Group had outstanding non-current and
current liabilities in respect of this purchase in the amount of $19,688 and $10,477 respectively.

in July 2012 the Group concluded agreement for acquisition of Zoloty Vozrast LLC, by substance respresenting
purchase of land lease right. As of 31 December 2013 and 31 December 2012 the Group had outstanding non-current
accounts payable in respect of this purchase in the amount of $10,115 and $9,350 respectively.

The Group conciuded a number of investment contracts with local authorities for development and constructions of
residential districts. According to these invesiment contracts, the Group is required to provide apartments to a humber
of individuals. Other current liabilities represented liabilities of the Group for provision of apartments to individuals
under these investment contracts in amount of $8,325 and $7,592 as at 31 December 2013 and 31 December 2012,
respectively.

As of 31 December 2013 other current liabilities included current liabilities due to refated parties in the total amount of
$45,874 (31 December 2012: null}.

Advances from customers

At 31 December 2013 and at 31 December 2012, advances received in the amount of $123,555 and $117,659
respectively, were mainly represented by advance payments received from individuals and legal entities for
construction of residential property. The amount of advances received from retated parties as at 31 December 2013
was $138 (mainly consisted of advances received by the Group for management services) {31 December 2012:
$18,842). Advances received at 31 December 2013 are expected to be settled in 2014.

The Group recognized imputed interest at the market rate of 10.8-20%% in 2012 and 15-18%% in 2013 of advances
received, The related interest was capitalized in inventory (Note 15).
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Provisions

Provisions consisted of the following:

Provisions Construction Provision

for tax Legal ofsocial for recons-

liability claims chjects truction Total
At 31 December 2011 2,792 - - - 2,792
Accrued - 1,005 18,962 5,102 25,069
Used amounts - - - - -
Unused amounts reversed - - - - -
Translation differences 185 24 734 198 1,121
At 31 December 2012 2,957 1,029 19,696 5,300 28,982
Accrued - 1,638 14,224 - 15,862
Used amounts - {127} (4,728) - {4,855)
Unused amounts reversed {195) - (3,721) = (3,916)
Disposal of subsidiary - (282) - - {282)
Unwinding of discounting - - - 359 359
Translation differences (208) (103) {(1.573) {391) {2,275)
At 31 December 2013 2,554 2,155 23,898 5,268 33,875

Pravision for tax liability includes estimation of probable tax risks as at the reporting date.

On 29 June 2012, the Group acquired 100% of ordinary shares of LLC “Stroy Region Holding” {the Russian
Eederation} from third party. The Group is required to perform reconstruction works for the acquired assets As of
31 December 2013 the Group recognized current and nan-current provision in respect of reconstruction works in the
amount of $2,989 and $2,279 respectively (2012; 1,066 and 4,234).

The Group concluded a number of investment contracts with tocal authorities for development and constructions of
residential districts. According to these investment contracts the Group is required to construct social objects, such as
kindergartens and schoals, related to and constructed in these residential districts. As of 31 December 2013 the Group
recognized current and non-current provision in respect of these obligations in the amount of $12,711 and $11,187
respectively (2012: 1,049 and 18,647).

Balances and transactions with related parties

Related parties may enter into transactions which unrelated partics might not, and transactions between related parties
may not be effected on the same terms, conditions and amounts as transactions between unrelated parties. The
management considers that the Group has appropriate procedures in place to identify and properly disciose
transactions with the related parties.

The nature of the related party relationships for those refated parties with whom the Group entered into significant
transactions or had significant balances outstanding on 31 Decemnber 2013 and 31 December 2012 are detailed below:

Trade and
Cash and Interest- other
Trade and cash bearing  payables, .
Loans cther Advances equiva- loans and other  Advances

31 December 2013 recefvable receivables Issued lents  borrowings liabilities received
Controlling Sharehotder of :

the parent company 2,924 6,220 - - 547 210 55
Associates - 937 473 - - 182 4
Entities under commaon

control - 119,676 143 75215 70,296 45,874 79
Total 2924 126,833 616 75 215 70,843 46,266 138
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{in thousands of US dollars)

Balances and transactions with related parties (continued)

Trade and
Cash and Interest- other
Trade and cash bearing  payables,
Loans other Advances egquiva- loans and other  Advances
31 December 2012 recejvable receivables issued fents  borrowings liabilities  received
Controlling Shareholder of
the parent company 2,920 5 - = 523 210 -
Associates 37 789 869 - 2 111 1
Entities under common
control 6,851 7,095 - 7,808 21,723 2,129 18,841
Total 9,808 7,889 869 7,808 22,248 2,450 18,842
Other Finance
For the years ended Finance Finance income/ cost
31 December 2013 Revenue income Purchases costs {expenses) capitalized
Controlling Shareholder of the
parent company - 1,542 - 24 - -
Associates 6,509 - 311 - (1,370) -
Entities under common control 13,715 2,222 802 6,484 (12) 2,906
Total 20,224 3,764 1,113 6,508 {1,382) 2,906
Other Finance
For the years ended Finance Finance income/ cost
31 December 2012 Revenue income Purchases CosIs {expenses) capitalized
Controltling Shareholder of the
parent company - - - 22 (21} -
Associates 4739 90 306 - (561) -
Entities under common conrol 16,075 1,121 929 2,075 5,895 1,944
20,814 1,211 1,235 2,097 5,313 1,944

Total

The balances with related parties as at 31 December 2013 and 31 December 2612 are unsecured and settlement
accurs in cash. Loans and borrowings are interest bearing, while trade receivables, cash and advances granted are not
interest bearing. There have been no guarantees provided or received for any related party receivables or payables.

Compensation to key management personnel
Key management personnet include top managers of the Group and major subsidiaries.

Total compensation to key management personnel was included in general and adminisirative expenses in the
consolidated statement of operations and consisted of short-term empioyee benefits:

31 December 31 December
2013 2012
Salary : 7,091 5175
Performance bonuses 3,522 7.430
Other compensations 347 173
Social security taxes 220 256
Total 11,180 13,034
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Contingencies, commitments and operating risks

Operating environment of the Group

Russia continues economic reforms and development of its legal, tax and regulatory frameworks as required by a
market economy. The future stability of the Russian economy is largely dependent upon these reforms and
developments and the effectiveness of economic, financial and monetary measures undertaken by the government.

The Russian economy is vulnerabie to market downturns and economic slowdowns elsewhere in the world. The global
financial crisis has resufted in uncertainty regarding further economic growth, availability of financing and cost of
capital, which could negatively affect the Group's future financial position, resuits of operations and business prospects.
Management believes it is taking appropriate measures to support the sustainability of the Group's business in the
current circumstances.

Taxation

The Russian tax, currency and customs legislation is subject to varying interpretations, and changes, which can occur

frequently. Management's interpretation of such legislation as applied to the transactions and activity of the Group may

be challenged by the relevant regional and federal authorities.

Recent events within the Russian Federation suggest that the tax authorities are taking a more assertive position in its
interpretation of the legislation and assessments and, as a result, it is possible that transactions and activities that have
not been challenged in the past may be challenged. As such, significant additional taxes, penalties and interest may be
assessed. Fiscal periods in the Russian Federation remain open to review by the authorities in respect of taxes for
three calendar years preceeding the year of review. Under certain circumstances reviews may cover longer periods.

Management believes that it has paid or accrued all taxes that are applicable. Where uncertainty exists, the Group has
accrued tax liabilities based on the management's best estimate of the probable outflow of resources embodying
economic benefits, which will be required to settle these liabilities. The Group estimated that 31 December 2013 it had
possible abligations from exposures to various tax risks primarily related to financing and investment arrangements of
the Group's companies. These exposures are estimates that result from uncertainties in interpretation of appiicable
legislation and its practical application in Russian Federation. During last 2 years there was increased scrutiny from
Russian tax authorlties regarding to tax treatment of such transacfions, as well as changes in tax [egislation. In some
instances, court practice, which was previously positive for the taxpayers, has changed to negative starting late 2011.
Uncertainties in interpretation of applicable legislation and its practical application in Russian Federation may also lead
to possible non-recoverability of certain tax assets. Russian members of our Group may be affected by this
development of tax practice which could have a significant effect on the Group’s financial condition and results of
operations.

There is a recent trend of “de-offshorization” announced by the Russian President. Among the announced initiatives
there are the following; determination of the terms “offsore zone”, implementation of “beneficial ownership concept’,
introduction taxation of controlled foreign companies and concept of tax residency based on place of effective
management and other.

Should the proposed initiatives mentioned before be legally implemented it could have significant impact on running
business in Russia and in the future may result in additional tax liabilities for existing structures.

[nsurance policies

The Group helds insurance policies in relation to its assets, covering a number of cases such as accidents, fire,
wrongful anctions, force majeure, etc., as well as insurance policies covering vehicles and voluntary medical insurance
of employees of the Group’s entities.

Contractual commitments

The Group has signed a number of contracts for the construction works as of 31 December 2013. The Group had firm
contractual commitments for the construction works for an approximate amount of $158,564 as at 31 December 2013
(31 December 2012: $1981,612).

However, many of the contracts provide for payments stage wise basing on specifically agreed cost of stages. It is not

practicable to measure the amount of these purchase commitments, though they constitute significant amount and
concern most of the construction and investment projects of the Group.
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Contingencies, commitments and operating risks (continued)

Commitments to construct social objects

The Group has concluded a number of investments contracts. According to these investment contracts the Group is
obliged to construct social objects, such as kindergartens and schools. The Group estimated cost of such
commitments, which are not accured on the Group's statement of financial position, in the amount of $30,880 and
$41,961 as at 31 December 2013 and 2012 respectively.

Legal proceedings

The Group is involved in a number of legal proceedings. All legal proceedings which individually or in aggregate, may
have a significant effect on the Group's financial operations or financial position have been accrued in these
consolidated financial statements (Note 25}.

Besides the mentioned above the Group is involved in a legal proceeding the possible risk of which is amounted to
$1,213 as at 31 December 2013.

Guarantees

in 2011 LLC “Top Project” (the entity under common control outside of the Group) received loan facility from Bank for
Development and Foreign Economic Affairs (Vnesheconombank). The loan matures in 2018. In connection with this
loan, in April 2013 the Group provided guarantee with maximum amount of up to 2.4 billion rubles for the loan facility.
Simultaneously with the conclusion of the guarantee, the Group received (as a beneficiary) a counter-guarantee, which
indemnifies the Group of any possible negative cash outflows which may occur under the guarantee agreement. The
counter guarantee is issued by the parent company of the Group. The abovementioned entity has significant assets,
sources of income and cash flows sufficient to fulfilf such an obligation.

Management of the Group concluded that the risk of negative cash outflows under the above guarantee is remote. As
of December 2013, carrying value of the guarantee issued recognised as a part of other liabilities in amount of $733

(Note 23}.

Financial risk management objectives and policies

Credit risk

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial loss to the
Group. Financial instruments that potentially expose the Group to concentrations of credit risk consist primarity of cash
and loans receivable.

To manage credit risk related to cash, the Group maintains its available cash, mainly in rubles, in reputable Russian
banks — OJSC "Sberbank of Russia” and OJSC “Metcombank” (related party). Management periodically reviews the
creditworthiness of the banks in which it deposits cash.

There are no significant concentrations of credit risk within accounts receivable balances of the Group, as the Group
requires prepayments from the major part of its customers.

The maximum exposure to credit risk is equal to the carrying amount of financial assets, without taking into account of
any collateral held or other credit enhancements, which is disclosed below.

31 December 31 December
2013 2012
Non-current assets
Interest-bearing loans receivable 3,009 8,843
Total non-current assets 3,009 6,843
Current assets
Cash and cash equivalents 94,827 56,659
interest-bearing loans receivable 345 3,141
Trade and other receivables 149,711 14,128
Total current assets 244,883 73,928
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Financial risk management objectives and policies (continued}
Credit risk (continued)

As at 31 December, the ageing analysis of trade and other receivables and loans receivable is as follows:

Neigther past Past due but not impaired:
due nor Less than 6 months - Over Past due and
Total impaired 6 months 1 year 1 year Impaired
2013 : 153,065 151,914 - - - 1,151
2012 24,112 22,481 - - 149 1,482

Liquidity risk

Liquidity risk is the risk that the Group wil not be able to meet its financial obligations as they falt due. The Group's
approach o managing liquidity is to ensure that it will always have sufficient liquidity to meet its liabilities when due,
under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Group's
reputation.

The Group manages liquidity risk by maintaining adequate cash reserves and borrowing facilities, by continuously
monitoring forecast and actual cash flows and matching the maturity profiles of financial assets and liabilities.

The Group prepares monthly budgets which ensure that the Group has sufficient cash to meet expected operational
expenses, financial obligations and investing activities for a period of 30 days. In addition, the Group maintains credit
lines and overdraft facilities that can be drawn down to meet short-term financing needs.

The Group developed standard payment periods in respect of trade accounts payabie and monitors the timeliness of
payments to its suppliers and contractors.

All of the Group's financial liabilities represent non-derivative financial instruments. The following tables summarise the
maturity profile of the Group's financial liabilities based on contractual undiscounted payments.

31 December 2013

Less than More than

12 months 1-2 years 2-5 years 5 years Total
Non-interest bearing debt
Trade and other payables 75,852 - - - 75,852
Fixed-rate debt
Other liabilities 62,111 13,551 2 - 75,664
Interest-bearing loans and

borrowings 54,240 82,579 134,937 20,045 291,801

Debts securities issued 180,957 9,739 84,389 - 275,085
Total 373,160 105,869 219,328 20,045 718,402
31 December 2012

Less than More than

12 months 1-2 years 2-5 years § years Total

Non-interest bearing debt
Trade and other payables 58,312 - - - 58,312

Fixed-rate debt

Other long-term liabilities . - 9,953 42 - 9,995
Loans and borrowings 89,117 67,798 217,297 23,735 397,947
Debis securities issued 21,096 89,616 91,148 - 201,860
Promissory notes 3,473 - - - 3,473
171,998 167,367 308,487 23,735 671,587
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Financial risk management objectives and policies (continued}

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices,
will affect the Group's income or the value of its holdings of financial instruments. The objective of market risk
management is to manage and control market risk exposures, while optimising the return on risk.

Interest rate risk

The Group borrows on a fixed rate basis from related parties and third party banks. Due to the ongoing world liquidity
crisis the Group has a fimited ability to negotiate interest rates.

The Group does not have any financial assets or liabilities with variable interest rate. All the borrowings of the Group
bear fixed interest rate. )

Fair value sensitivity analysis for fixed rate instruments

The Group does not account for any fixed rate financial assets or liabilities at fair vaiue through profit or loss. Therefore,
a change in interest rates at the reporting date would not affect the Group's prefits.

The Group does not account for any fixed rate financial assets as assets available for sale. Therefore, a change in
interest rates at the reporting date would not siginificantly affect the Group’s equity.

Currency risk

The Group's exposure to foreign currency is nominal and relates to the risks on loans receivable, payable from the
related parties and borrowings that are denominated in a currency other than the respective functional currencies of the
Group's subsidiaries. The currencies in which these transactions are primarily denominated are rubles and US dollars.

The Group does not have formal arrangements to mitigate currency risks of the Group's operations. However,
management believes that the Group is secured from currency risks as the Group has very limited volume of
transactions in currencies other than ruble. The carrying amounts of financial instruments, such as cash, short-term
accounts receivable and payable, advances from customers and prepayments approximate their fair value.

The Group’s exposure to currency risk determined as the net monetary pesition in respective currencies was as
follows: '

31 December 31 December
2013 2012
USD and EUR (8,120) (8,770)

As at 31 December 2013, the concentration of currency risk of the Group related to US dolfar-denominated current
accounts payable in the amount of $11,321 and US doltar-denominated loans receivabile in the amount of $3,078. As at
31 December 20412, the conceniration of currency risk of the Group related to US dollar-denominated current accounts
payable in the amount of $11,839 and US dollar-denominated foans receivable in the amount of $3,070.

Sensitivity analysis

The foliowing table demonstrates the sensitivity to reasenably possible changes in the respective currencies, with all
other variables held constant, of the Group’s profit before tax. In 2012 and 2013, the Group assessed reasonably
possible changes based on the volatility of foreign exchange rates during the reporting periods. As at 31 Decem ber
2013 and 2012 the Group used the following reasonably possible changes:

31 December 2013 31 December 2012
Change in Change in
exchange rate Effect on PBT exchange rate Effect on PBT
% US$ % uss
USD/RUR (10.2) (829} (10.7} {940}
USD/RUR 20.0 1,624 10.7 940
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Financial risk management objectives and policies (continued)

Market risk (continued)
Fair value of financial instruments

The management assessed that cash and short-term deposits, trade receivables, trade payables, bank overdrafts and
other current liabiliies approximate their carrying amounts largely due to the short-term maturities of these instruments.

The fair vaiue of the financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair values: Long-term fixed-rate and variable-rate
receivables/borrowings are evaluated by the Group based on parameters such as interest rates, specific country risk
factors, individual creditworthiness of the customer and the risk characteristics of the financed project. Based on this
evaluation, aflowances are taken into account for the expected losses of these receivables. As at 31 December 2013,
the carrying amounts of such receivables, net of allowances, were not materially different from their caiculated fair
values.

Fair value of the quoted notes and bonds is based on price quotations at the reporting date. The fair vaiue of unquoted
instruments, loans from banks and other financial liabilities, obligations under finance leases, as well as other
non-current financial liabifities is estimated by discounting future cash flows using rates currently available for debt on
similar ierms, credit risk and remaining maturities.

The following table shows financial instruments which carrying amounts differ from fair values as at:

31 December 2013 31 December 2012

Carrying Carrying

amount Fair value amount Fair value
Assets
Interesi-bearing loans receivable 3,354 3,105 9,984 10,230
Total assets 3,354 3,105 9,984 10,230
Liabilities
interest-bearing loans and borrowings 229,367 220,952 291,292 285,537
Debts securities issued 236,681 231,818 158,112 153,078
Other liabilities 69,659 69,388 - -
Promissory notes - - 3,427 3,089

535,707 522,158 452,831 441,704

Total liabilities

The fair value of long-term bank loans was calculated based on the present value of future principat and interest cash
fiows, discounted at the market rates of interest at the reporting dates. The discount rates used for valuation of financial
instruments were as follows:

31 December 31 December
Currency In which financial Instruments are denominated 2013 2012
Financial assets
UsD 4.53% 5.55%
RUR 7.47% 8.49%
Non-current financial liabilities
ush 5.96% 7.31%
EUR 5.64% 7.56%
RUR 11.93% 12.66%
Current financial liabilities
RUR 10.43% 12.48%

The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

. in the principal market for the asset or liability; or
- in the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible to by the Group. The fair value of an asset or a
liability is measured using the assumptions that market participants would use when pricing the asset or liabifity,
assuming that market participants act in their economic best interest.
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(in thousands of US dollars)

Financial risk management objectives and policies {continued)

Market risk (continued)

A fair value measurement of a non-financial asset takes into account a market participant's ability fo generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that would
use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
uncbservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

. Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities,

Level 2 - valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable;

. Level 3 - valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and labilities that are recognised in the financiat statements on a recurring basis, the Group determines
whether transfers have accurred between Levels in the hierarchy by re-assessing categorization (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

There have been no transfers between Level 1 and Level 2 during the period.

Fair value hierarchy for financial instruments measured at fair value as at 31 December 2013:

Total Levef 1 Level 2 Level 3
Financial assefs measured at fair value ‘
Investment property 592,914 - - 592,914
Financial assets for which fair value is disclosed
Interest-bearing loans receivable 3,105 - 3,105 -
Financial iiabilities for which fair value is disclosed
Interest-bearing loans and borrowings 220,952 - 220,952 -
Debts securities issued 231,818 231,818 - -
Other liabilities 69,388 - 69,388 -

Fair value hierarchy for financial instruments measured at fair value as at 31 December 2012:

Total Level 1 Level 2 Level 3
Financial assets measured at fair value
Investment property 658,465 - - 658,465
Financial assets for which fair value is disclosed
Interest-bearing loans receivable 10,230 - 10,230 -
Financial liabilities for which fair value is disclosed
Interest-bearing loans and borrowings 285,537 - 285,537 -
Debts securities issued 153,078 153,078 - -
Promissory Notes 3,089 - 3,089 : -

Capital management

The primary objective of the Group’s capital management is to ensure that it maintains healthy capital ratios in order to
support its business and maximize the return to shareholders. Capital includes equity attributable to the equity holders
of the parent entity. There were no changes in the objectives, policies and processes during 2013.

The Board of directors reviews the Group's performance and establishes key performance indicators. One of the
subsidiaries of the Group {CJSC "Renova-StroyGroup-Akademicheskoe") is subject to loans covenants that imposed
capital requirements, in particuarly, net assets of the subsidiary shall exceed its share capital.

The management of the Group believes that the Group is in the compliance with this covenant as at 31 December
2013 arid will be in compliance with this covenant for the nearest twelve months after 1 January 2014.
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(in thousands of US dollars)

Segment information

For management purposes, the Group is organised into business units based on construction projects, and has
nine reportable operating segments in 2043

. the project "Akademic City” {investment, residential and non-residential property);

. the project “Engineering infrastructure” {services: heating, water supply, electricity);
. the project "Aprelevka” {residential and non-residential property});

. the project “Ramenki” (residential and non-residential property);

. the project “Schetkovo” {residential and non-residential property);

. the project “Yaroslavl” (residential and non-residential property);

. the project “Scherbinka” (residential and non-residential property),

. the project "Perm” (residential and non-residential property);

. the project "DPS” (residential and non-residential property).

And eight reportable operating segments in 2012:

. the project “Akademic City” (investment, residential and non-residential property);
. the project “Ramenki” (residential and non-residentiat property);

. the project “Aprelevka” (residential and non-residential property);

. the project "Schelkovo” (residential and non-residentiat property);

. the project “Yarasiavl' {residential and non-residential property);

. the project “Scherbinka” (residential and non-residential property);

. the project “Pem” (residential and non-residential property);

. the project “DPS” (residential and non-residential property).

Other projects include smalt construction or operating rent projects due to its size or in start-up activity and are
presented as “other segments”.

In 2013 the Group has partly changed its organizational structure and a new reportable segment “Engineering
infrasctructure” has appeared. The segment combir_les the results of companies providing services to citizens.

Management monitors the operating results of the business units separately for the purpose of making decisions about
resource allocation and performance assessment. Segment performance is evaluated based on the resuits of the cash
flows, representing the movement in cash flows for the reporting period. This performance indicator is calculated based
on management accounts that differ from the IFRS consolidated financial statements as IFRS consolidated financial
statements are prepared on an accrual basis, and management accounts are prepared on a cash basis.

Segment revenue is cash inflows reported in the Group's management accounts that are directly atiributable to a
segment being consideration received from customers for sale of residential or investment property being under
construction, or for operating rent of premises and rendering of services.

Segment revenue is calculated based on management accounts that differ from the IFRS consolidated financial
statements for the following reasons:

. IFRS consolidated financial statements are prepared on an accrual basis, management accounts are prepared
on a cash basis;

» Management accounts include intra-group operations that are eliminated in IFRS consclidated financial
statements.

Segment expense is cash outflows reported in the Group's management accounts that are directly attributable to the
segment and the relevant portion of an expense that can be allocated on a reasonabie basis to the segment, including
expenses relating to external, intra-group counterparties and expenses relating to transactions with other segments.
Segment result is segment revenue less segment expense for the reporting period.

Segment assets and liabilities are not reviewed by the Group’s chief operating decision maker and presented in these
consalidated financial statements in accordance with the previous accounting policies in respect of segment information.
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Segment information (continued)

The following tables present measures of segment revenues and segment results on management accounts in
accordance with IFRS 8 and a reconciliation of revenue and segment result used by management for decision making
and revenue and net result per the consolidated financial statements prepared under IFRS:

Year ended 31 December 2013

Enginee-
Akademic rinyg infra- Sheher- Other
city structure Ramenki Aprelevka Yarosfavl  Perm  Schelkovo  binka DPS projects Total
Segment revenue 304,915 65,576 4,955 - 23,215 40,288 84,364 89,302 123414 191,486 927516
Accrual vis, cash
basis 3,542 (4,257) 2,175 - 4,412 (21.867)  (9,355)  {6,185) (117,226) {19,762) (168,623)
Elimination of
intergroup
operations {660)  (45.861) () - {16} (23} - - - {88,362) (134,923)
Revenue per IFRS - -
conselidated
financial 1 7,129 27611 18,398 750 23,11 362 6
statements 307,797 5,458 , - ) ,308 009 83,17 6,188 83, 624,069
Year ended 31 December 2012
Enginee-
Akademic ring Infra- Shcher- Cther
clty structure Ramenki Aprelevka Yaroslavl  Perm  Schelkovo  binka DPS projects Total
Segment revenue 326,704 68,645 31,694 353 19,869 31,285 96,464 34,201 237,655 136,640 983,410
Accrual vrs. cash
basis (3,643) (10,653) 39,454 (58)  (4.680)  (3,0771) 1367  (34,019) (231,268) 13,306 {233,165}
Eliminatian of
intergroup
operations (16,162)  (45,059) (7,972) {157} (51) (37) (136) - - (56,198) (125,770}
Revenue par IFRS
consolidated
financial 1 176 138 15,438 28,177 97,69 182 7 93,740
statements 306,899 2,933 63, y s ,695 6,39 3, 624,476
Year ended 31 December 2013
Enginee-
Akademic ring infra- Shcher- Other
clty structure Ramenki Aprelevka Yaroslavl  Perm  Schelkove  binka DPS projects Total
Segment result 72,636 {19,398) 1,074 - (51t} 12,642 31,250 52,816 (73,985} ({69,862) 6,661
Accrual vis. cash
basis (9.495) 2,540 (6,8368)  (5,983) 3,046 (7.632) 5776  (33,152) 77,715 8,663 35542
Net income/(loss)
per IFRS
consolidated
financial 2
statements 63,140 {16,858) {5,762) (5,983) 3,436 5,010 37,026 19,664 3,730 {61,188) 42,203
Year ended 31 December 2012
Enginee-
Akademic ring infra- Shcher- Other
cliy structure Ramenki Aprelevka Yaroslavl  Perm  Schelkovo  hinka DPS projects Total
Segment rasult 48,270 (25,044) 7,970 1,864 (12,139} 12,108 42,065 {20,3566) 1,764 {83,240} (32,761)
Accrual vrs. cash
basis 17,516 12,434 6,332  (2,594) 11,800  {7,419) (20,685 20,105 (950) 76,974 113,513
Net income/(loss)
per IFRS
consolidated
financial
statements 65,766 (12,610} 14,302 (740} {339) 4,686 21,370 {251) 814  [12,266) 80,762

There were no Group’s customers amounted o 10% or mare of the condclidated revenues in 2013, in 2012 8% of the
Group's consolidated revenues were received upon the fulfilment of the Contractual obligations per government

contracts of the Russian Federation

Finance income and expenses, fair value gains and losses on financial assets, forex exchange gains/{losses} are not
allocated to individual segments as the underlying instruments are managed on a group basis.

53

1750



29,

30.

‘ Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2013

(in thousands of US dollars)

Segment information (continued)

Reconciliation of segments’ results to net profit
For the years ended 31 December

2013 2012

Segment resulf 6,661 (32,761)
Accrual vs. cash basis 100,968 138,707
Amortization and depreciation {3,660) (2,433)
(Loss}Gain on sale property plant and equipment (130) 3,840
Change in fair value of investment property {(6,759) 1,831
Write-down of inventories to net realizable value (30,662) (22,159)
Finance income 5,488 1,560
Finance expense (26,289) (8,851)
Forex exchange {loss)/gain, net (729) 1,751
Loss on sale of a subsidiary {Note 8) (709) -
Change in allowance of irrecoverable trade and other receivables {206) (586)
Impairmant of goodwill (222) -
Impairmant of intangible assets (338) -
Share of loss of associates (1,210) {6,720)
Gain on bargain sale - 5,048
Derecognition of accounts payable and reversal of impairment of

loans issued - 546
Loss from write-off of loans receivable = (21
Group profit 42,203 80,752

Subsequent events

In January 2014 the Group obtained a control over the land plot of ZHSPK “Akademicheskoe’ as a result of
reorganization of the associate and establishing of a separate entity which is a 100% subsidiary of the Group —
ZHSPK “Akademicheskoe-Yug'.

In January-June 2014 the Group settled obligations under a loan agreement with OJSC Sberbank Russia in the total
amount of $107,535, $93,642 with OJSC Metcombank, $30,551 with Dagor Commercial Corp., $1,314 with
0OJSC Uralsib and $612 with OJSC KIT Finance Investment Bank {at the exchange rate at 31 December 2013).

In January-June2014 the Group received loans from Dagor Commercial Corp. in the amount of $30,554, $27.498 from
0OJSC KIT Finance Investment Bank, $52,012 from OJSC Sberbank Russia, $24,967 from GJSC Metcombank,
$15,277 from OJSC MTS Bank and 2,370 from OJSC Uralsib respectively (at the exchange rate at 31 December
2013).

On 12 February 2014 LL.C "RSG-Finance”, Group’s subsidiary, voluntarily redeemed the part of the first bonds issued.
The debt securities for the total number of 162 299 were repurchased on the market at their par value of 1,000 ruble
each for $4,959 (at the exchange rate at 31 December 2013). The interest rate after repurchase was not changed and
amounted to 13.25% p.a.

On 21 April 2014 LLC "RSG-Finance”, Group’s subsidiary, announced for a repurchase of the second bonds issued.
The debt securities for the total number of 1 536 569 were repurchased con the market at their par value of 1,000 nible

each for $46,958 {at the exchange rate at 31 December 2013). The interest rate after repurchase was not changed and
amounted to 13.756% p.a. '
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3a 200, 3akoH4yuswulicsi 31 dekabps 2013 a.
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RSG INTERNATIONAL LTD KoHconuauposaHHas prHaHcoBas OTYETHOCTb

CopepxaHune

O6wasn nHdopmauums
OTuYeT YNeHoB coBeTa AUPEKTOPOB
3akntouyeHne He3aBUCUMbIX ayAUTOPOB
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

RSG INTERNATIONAL LTD

KOHCOJ'IVIJJ,VIpOBaHHaFl (*)I/IHaHCOBaH OTYETHOCTb

O6wasn nHpopmaums

CoBeT AMpeKTopoB

Mapuoc Hukonaugec
CasBac J1asapugec

CekpeTapb KOMNaHUU

A.J.K. Management Services Limited
1 Naousis, Karapatakis bldg
JlapHaka, 6018

Kunp

KOpuanyeckun agpec

1 Naousis, Karapatakis bldg
JlapHaka, 6018
Kunp

HeszaBucumble ayauTopbl

Ernst & Young Cyprus Limited

Certified Public Accountants and Registered Auditors
36 Byron Avenue

P.O. Box 21656

1511 Hukocus

Kunp
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RSG INTERNATIONAL LTD KoHconuauposaHHas prHaHcoBas OTYETHOCTb

OTuyeT YNEeHOB coBeTa AUPEKTOPOB

Coser aupektopoB RSG INTERNATIONAL LTD (ganee - "KomnaHwus") npeactaBnsieT CBOWM  OTYET M
npoayaMpoBaHHY0 KOHCONMAMPOBAHHYI0 (PMHAHCOBYIO OTYETHOCTb KomnaHwm u ee JouvepHuX KOMMnaHwui (ganee —
"Npynna") 3a rog no 31 nekabpst 2013 r.

OcHOBHas AeATenbHOCTb

'pynna 3aHMMaeTcs CTpOUTENLCTBOM OOBEKTOB HEABWKMMOCTM B Poccuiickon ®egepauum.

MpoBepka pe3ynbTaToB Pa3BUTUA, NOSIOXKEHUS U pe3yNnbTaToB AeATenbHOCTU Fpynnbl

CoBeT AMPEKTOPOB OLEHUI PUCKW, YyKasaHHble B AaHHOM OT4yeTe, M nonaraer, 4YTo Lwarn, npeanpuHaTble Ans
MWUHUMW3ALMM PUCKOB, SBMSIOTCA AOCTATOMHbIMW ANS NPEAoTBpaLLEeHNst cepbe3HblX HeraTMBHbIX MOCNeACTBUA ANs
PVMHAHCOBbIX pe3ynbTaTtoB U MHAHCOBOro nomnoxeHus [pynnbl. Takum obpasom: (i) Tekywiee duMHAHCOBOE
MOSoXXeHWe, OMNUCaHHOE B KOHCONWAMPOBAHHOW (PMHAHCOBOW OTYETHOCTW, NPU3HAETCH YAOBMETBOPUTENbHLIM;
(i) coBeT OMpEKTOPOB He OXWOAET CYLLECTBEHHbIX W3MEHEHWI B OCHOBHOW AesitenbHocTu [pynnbl B 0603pyMoM
ByayLiem.

duHaHcoBbIe pe3ynbTaThl U AMBUAEHAbLI

PeSyJ'IbTaTbI prnnbl 3a COOTBETCTBYKOLLME nepnoabl nNpeacTtaBfieHbl B OTYETE O I'IpM6bIJ'I‘i|X n y6bITKaX n ot4yeTe O
COBOKYMHOM JoxoAe Ha cTpaHuuax 1 m 2 KOHCOHVI,EI,VIpOBaHHOVI (bVIHaHCOBOﬁ OTYETHOCTMW.

CoBeT OMPEKTOPOB He PEKOMEeHAYEeT BbiNnadvBaTb AMBUAEHAE!, TakuM oBpa3omM, uucTas Npubbinb 3a rog He Gbina
pacnpegeneHa.

OcHOBHbIe pUCKU U (haKTopbl HeonpeaeneHHOCTH

B xoge obblyHOM pesatenbHocTM [pynna noaBepraercs pasfuuHblM puckam, Havboree BaXHbIMU M3 KOTOPbIX
ABMATCA KPEeOWUTHbIA PUCK, PUCK JIMKBMOHOCTU M PbIHOYHBIN puck. geHTudukaums, oueHka M MOHUTOPUHT 3TUX
puckoB obecneyrBaeTcs Npy NOMOLLY PasnNNYHbIX MEXaHU3MOB KOHTPOMS Ha YPOBHE AoYepHUX komnaHui. MogpobHas
MHOpMauna 0 AaHHbIX pyUckax npedcrasneHa B [NpumedaHunn 28 "3agaun v nonutuka ynpasrieHus (UHaHCOBbIMM
puckamMmmn" K KOHCONMMANPOBaHHOWM PUHaAHCOBOW 0TY4eTHOCTM No MC®O.

YcTaBHbIN KanuTan

B TeyeHune 2013 roga pasmep ycTtaBHOro kanutana KomnaHum He U3aMeHuncs.

PaspelueHHbIi K BbINYCKY M BbINyWeHHbIN ycTaBHbI kanutan RSG INTERNATIONAL LTD no cOCTOSiHUIO Ha
31 pekabpsa 2013 r. coctonT n3 6 786 205 0ObIKHOBEHHBIX akuuii ctoumocTeio 1 gonn. CLUA kaxaas.

dununanbl
B TeyeHue otyeTHOro roga KomnaHua He ocyulecTtenana oeAaATenbHOCTb Yepes d)VIJ'IVIaJ'IbI.
CobbITHA, nponsolleLme nocrie OTYETHOM AaTbl

Co06bITns nocre OTY4eTHOW AaTbl, yKa3aHHOW B OT4yeTe O (PMHAHCOBOM MOMOXEHWUM, packpbiTbl B lMpumedaHun 30
"CobbITVs nocne oT4eTHOM AaThl”.

CoBeT AMpPEKTOpoB
Ha AaTty noaroToBkM OaHHOro OT4eTa B COCTaB 4J1€HOB COBETA AMPEKTOPOB BXOOUNN:

Mapwuoc Hukonaugec (ypoxeHey, Kunpa) — HazHayeH 24 mapta 2008 r.
CasBac Jlasapuaec (ypoxeHey, Kunpa) — HasHayeH 17 coeBpansa 2012 .

YcraB KoMnaHum He npegycMaTpuBaeT poTaumio ONpekTopoB. Kaxapbli HasHauYeHHbI AUPEKTOP 3aHUMAaEeT OOMMKHOCTb
[0 CrneayloLLero exeroqHoro obLero cobpaHus 1 MoXeT ObITb NepensdpaH Ha CrneayoLmin CPoK.
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RSG INTERNATIONAL LTD KoHconuauposaHHas prHaHcoBas OTYETHOCTb

OT1uyeT UnNeHoB coBeTa ANPEeKTopoB (ﬂpOAOﬂ)KeHVIe)

AyauTtopsbl

HesaBucumbiMn ayautopamu KomnaHum siBnsieTcs komnaHus Ernst & Young Cyprus Limited, koTopasi Bbipasuna
rOTOBHOCTb K MPOAOMMKEeHU0 paboTbl B AaHHOM kadecTBe. Bompoc o NOBTOpPHOM HasHaYyeHUW AaHHOW MPMbI
ayguTopamy KomnaHuv M npedocTaBneHWM uYneHam CcoBeTa [MPEKTOPOB MpaBa YCTaHOBUTb pasMep WX
BO3HarpaxaeHus 6yaet NnpeacTaBreH Ha pacCMOTPEHME y4acTHUKaM Ha exerogHoM obem cobpaHum Komnanuu.

Ha ocHoBaHWu npukasa coBeTa AUPEKTOPOB

A.J.K. Management Services Limited

CekpeTapb

JlapHaka
27 vioHa 2014 r.
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NMepeBoAa ¢ opuruHana Ha aHrfIMNCKOM fA3blKe

3aknoyeHne He3aBUCUMbIX ayauToposB

YyactHmnkam RSG INTERNATIONAL LTD
3aknoyeHue o KOHCOJ'IU@UpOG&HHO[] d)UHaHCOQOL7 omyemHocmu

Mbl npoBenu ayauT npunaraeMon KOHCONMAMPOBaHHOM nHaHcoBoM oT4eTHOCTU KoMmnaHum RSG INTERNATIONAL LTD
(oanee no Tekcty — "KomnaHus") n ee go4YepHNX KOMMNaHui (coBMecTHO ¢ KomnaHmnen nmeHyemsbix "pynna”), kotopast
BKITKOYAET KOHCONUAMPOBAHHbINA OTYET O (PUHAHCOBOM MNornoxeHnn Ha 31 gekabps 2013 r., KOHCONMUANPOBAHHbIM OTHYET O
COBOKYNHOM J0XOAe€, KOHCOMNMANPOBAHHBIN OTYET 00 M3MEHEHMSAX B KanuTare, a Takke KOHCONMMONPOBaHHbIA OTHET O
OBWKEHUN OEHEXHbIX CPEACTB 3a rofl, 3aKOHYMBLLMACA Ha yKa3aHHYo AaTy, a Takke MHPOPMaLumo O CyLLLECTBEHHbIX
acnekrax y4eTHOW NONUTUKA 1 ApYyrve NpuMmedaHuns K oHaHCOBOM OTYETHOCTM.

OmeemcmeeHHOCMb cogema AUpPeKkmopos 3a Nod20MosKy KOHCOMUAUPO8aHHOU ¢huHaHCOo80U
omyemHocmu

CoBeT AMPEKTOPOB HECET OTBETCTBEHHOCTbL 3a MOATOTOBKY U JOCTOBEPHOE NPeACTaBrieHNe HacTosLLel
KOHCONMUAMPOBaHHOM (P1HAHCOBO OTYETHOCTU B COOTBETCTBUM C MexayHapoaHbIMU cTaHAapTamMu (pUHaHCOBOW
OTYETHOCTU, NPUHATLIMK EBponeiickum coto3om, 1 TpeboBaHusiMu cT. 113 kunpckoro 3akoHa "O koMnaHusx", a Takke 3a
npoLeaypbl BHYTPEHHETO KOHTPOsS, HEOGX0AMUMbIE, MO MHEHWIO COBETA AMPEKTOPOB, Ansi obGecreyeHuns: NoaroTOBKM
KOHCONUAMPOBAHHOM (D1HAHCOBOW OTYETHOCTU, HE CoepXKalLeil CyLLeCTBEHHbIX UCKaXKeHUI BCreacTamue
MOLLEHHNYECTBA UM OLLINGKM.

OmeemcmeeHHOCMb aydumopoe

Halwa 0653aHHOCTb 3akrio4aeTcs B TOM, YTOObI BbIpa3uTb MHEHME O AaHHOW KOHCONMANPOBAHHOW (hMHaHCOBOM
OTYETHOCTW Ha OCHOBE NpoBeAeHHoro ayauta. Mel npoBeny ayamT B COOTBETCTBMM ¢ MexayHapogHbIMy cTaHgapTamum
ayguTta. OTu cTaHgapTel TPebytoT, YTOOb! Mbl COBMOAANM 3TMYECKNE HOPMbI, CNIIIAHMPOBANN U NPOBENW ayaANTOPCKYHO
npoBepKy, YTOObl NOMY4UTb 4OCTAaTOYHYIO YBEPEHHOCTb B OTCYTCTBUM CYLLECTBEHHbIX MCKaXXEHWIN B KOHCONMMONPOBAHHOM
PMHAHCOBOW OTYETHOCTW.

AyOuT BKIOYAET BbINOJHEHWE NPOLIEAYP, HAaNpaBneHHbIX Ha NoNyYeHue ayAMTOPCKUX [OKa3aTenbCTB B OTHOLLEHUN
CYMM ¥ UH(bOPMaLIMK, PACcKPbITON B KOHCONMAMPOBaHHOW (OMHAHCOBOM OTYETHOCTUW. BbIGOp NpoLielyp OCHOBLIBAETCSA Ha
CYXIEeHWUN ayauTopa, BKIoYas OLEHKY puUcka CyLLIECTBEHHOTO UCKaXKEHWs! KOHCONMUAUPOBaHHOM (OHAHCOBOW OTYETHOCTY
BCINeACTBME MOLLEHHUYECTBA UMK oMbk, Mpyr oLeHKe 3TOro pucka ayaMTop paccMaTpuBaeT OpraHU3aLmio CUCTEMBI
BHYTPEHHETO KOHTPOIS B OTHOLLEHUW NOAFOTOBKY M [JOCTOBEPHOIO NpeACTaBeHust KOHCONUANPOBAHHOM (PUHAHCOBOIA
OTYETHOCTM C TeM, YTOGHI ONpefenuTs NpoLeaypbl ayauTa, Heo6X0AMMbIE B KOHKPETHBIX 06CTOSTENbCTBAX, a He Ans
BbIpaXXEHUsI MHEHUSI 06 3PPEKTVBHOCTU CUCTEMbI BHYTPEHHErO KOHTPOMst Fpynmnbl. AyAuT Taioke BKMOYAET OLEHKY
YMECTHOCTU BbIGPaHHOM YY4ETHON NONUTUKM 1 06OCHOBaHHOCTY ByXranTepckux OLEHOK, CAENaHHbIX COBETOM
OVPEKTOPOB, U OLIEHKY NPEeACTaBMNeHUsi KOHCONMAMPOBaHHOW (PMHAHCOBOW OTYETHOCTM B LIENOM.

Mbl cuntaem, 4to nosnyYyeHHble HaMn ayaAUTOPCKME AOKa3aTesibCTBa ABNATCA AOCTATOYHbIMU U HaAneXxawmmmm ona
BblpaXXeHNA Halero MHeHUA.

3aknoyeHue

Mo HaweMy MHeHMIo, JaHHasA KOHCONMAMPOBaHHas hmHaHcoBast OTYETHOCTb AAeT AOCTOBEPHOE N 0O bEKTUBHOE
npeacTaBreHne o hmHaHCOBOM nornoxeHun pynnel Ha 31 aekabpst 2013 1., u 0 pe3ynbTaTax ee 4eATeNbHOCTU U
OBVXXEHUN OeHEXHbIX CPeACTB 3a rod, 3aKOHYMBLUUICA YKa3aHHOW AATOW, B COOTBETCTBUM C MexxayHapoaHbIMM
cTaHaapTamu MHaAHCOBOW OTHETHOCTU, MPUHATLIMK EBponerickim coto3om, 1 TpeboBaHmsiMu cT. 113 kunpckoro 3akoHa
"O KoMnaHuAX".
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NMepeBoAa ¢ opuruHana Ha aHrfIMNCKOM fA3blKe

BaknvyeHue omHocUmMesIbHO MPOYUX HOPMamUu8HO-pagosbix mpebosaHull

B cooTtBeTCTBUM C AONONHUTENBbHBIMU TPEOOBaHUSIMU 3aKOHOB "O AeATeNbHOCTY ayanuTopoB 1 0bsizaTenbHOM ayauTe
rogoBOM U KOHCONMUAMPOBAHHOM OTYETHOCTU", NpUHATLIMU B 2009 1 2013 rogax, Mbl BBIHOCUM criefytoLLiee 3aKrodeHune:

. MbI nonyymnu Bcto MHpopMaLmio U pa3bsACHEHWS, KOTOPble Mbl CHUTanN HeobxoAuMbIMY ANs Lienen npoBegeHns
Hallen ayauTopCKOn MPOBEPKU.

. Mo HaweMmy MHeHuto, KoMnaHusa BedeT Hagnexaiume yyeTHble KHUMW, Y4TO criedyeT U3 aHanuaa, NpoBegeHHOoro
HaMmn B OTHOLLEHUW OaHHBIX KHWT.

. KoHconuaupoBaHHas MHaHCOBas OTYETHOCTb COOTBETCTBYET YYETHBIM KHUraMm.

. Mo HawweMy MHEHMIO N MMEIOLLECS Y Hac MHopMaLUmK1, a Takke CornacHo nNpeaocTaBeHHbIM Ham

pa3sbsACHEHUSIM, coaepXaHue 1 cnocob npeacTasneHns nHpopmaumm B KOHCONMANPOBAHHOW hMHaHCOBON
OTYETHOCTW COOTBETCTBYET TpeboBaHusAM cT. 113 kunpckoro 3akoHa "O KomnaHuax".

. Mo HawemMy MHeHuto, MHOPMaLUst, TpeacTaBeHHas B OTYETE COBETA AMPEKTOPOB, COrMacyeTcs ¢ AaHHbIMU
KOHCONMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU.

lpouue gorpocsi

HacTosiumii oT4eT, B TOM YMcre 3akodeHne, npegHasHa4YeH CKIMHYUTENBHO Ans y4acTHMKOB KomnaHum, B3sThiX B
COBOKYMHOCTU, B COOTBETCTBUM C pa3genoM 34 3akoHoB "O geAaTenbHOCTU ayaAMTOpPOB U 00s3aTeNbHOM ayauTe rogoBoi
N KOHCONMAMPOBAHHOM OTYETHOCTU", NPUHATLIX B 2009 1 2013 rogax, U He MOXET ObITb UCMNObL30BaH B KakMx-Nnbo UHbIX
uensix. Mbl He NPUHMMAaEM N HE HECEM HUKAKOW OTBETCTBEHHOCTU HU OIS KaKUX MHbIX Lienen nnv nepeq nodbiMy UHbIMA
nnLaMK, KOTOPbIM MOXET CTaTb U3BECTHO O HACTOSALLEM OTYETE.

Angpeac Aspaamugec
CepTndnumpoBaHHbIN AMMIIOMUPOBaHHbIV Byxrantep n ayautop
OT MMEHU 1 MO NOPYYEHUIO

Ernst & Young Cyprus Limited
Certified Public Accountants and Registered Auditors

Hukocusa
27 nioHsa 2014 .
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

RSG INTERNATIONAL LTD

KOHCOJ'IVIJJ,VIpOBaHHaFl (*)I/IHaHCOBaH OTYETHOCTb

KoHconunanpoBaHHbIN OTYET O NPUOLINAX U YObITKax

3a roa, 3akoHumBLmmnca 31 gekabpa 2013 r.

(6 mbicsiyax Gonnapos CLUA)

Bblpyyka
CebecTtoumocTb peanusauum
BanoBas npnbbinb

OB6LLEX03ANCTBEHHBIE U aAMUHUCTPATUBHbIE pacxoapbl

Mpoyne onepaumoHHbIE [OXOAbI

Mpouue onepaumoHHbIE pacxoapl

MN3meHeHre cnpaBeannBon CTOMMOCTU MHBECTULIMOHHOTO
umMyLLecTBa

OnepaunoHHas npubbIb

Hoxoapkl oT prHaHCUpoBaHUs

3aTtpaTbl No hmHaHCMpOBaHMIO

(OTpuuaTtenbHble)/MoNoXuTENbHbIE KypCOBble PasHULbl,
HeTTo

MpubbInb OT BEIFOAHOW NMOKYMKK

Jons B ybbITKax accoLMMpOBaHHbIX KOMNAHUA

O6ecueHeHue ryasuna

MpnObLINL OT HenNpepbIBHOW AEATENbLHOCTU A0
Hanoroo6noxeHus

Pacxop no Harnory Ha npubbinb
YucTasa npubbInb 3a nepuoa oT HenpepbIBHOM
[eATeNnbHOCTU

MpuxogsLLascs Ha:
Y4acTHUKOB MaTepUHCKON KOMMaHUM
HeKoHTposbHbIe 4oNM yyYacTus

3a 200, 3akoH4uswulics1 31 dekabpsi

TMpum. 2013 a. 2012 a.*
7 624 069 624 475
(435 280) (422 210)
188 789 202 265
8 (26 316) (33 084)
8 4 090 6 152
8 (65 675) (56 412)
12 (6 759) 1931
94 129 120 852
8 5488 1560
8 (26 289) (8 851)
(729) 1751
3 - 5948
5 (1 210) (6 720)
(222) -
71 167 114 540
9 (28 964) (33 788)
42 203 80 752
41 248 78 448
955 2 304

* [pepcTaBneHHble CyMMbl He COOTBETCTBYIOT CyMMaMm, NpeacTaBneHHbIM B (PMHAHCOBOW OTYETHOCTM 3a rof, 3aKOHYMBLUMIACS
31 pekabpsi 2012 r., 1 oTpaxaroT KOPPEKTUPOBKM, MPOU3BEAEHHbIE B CBA3W C OLEHKOW CNpaBeaiMBON CTOMMOCTY NPUOBPETEHHbIX

komnaHui (MpumeyaHue 3).

lNpunazaemsie npumeyaHusi Ha cmp. 6-66 sensMcs HeombemeMol Yacmbio OaHHOU KOHCOIUOUPOB8aHHOU

¢uHaHcogol omyemHocmu.
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

RSG INTERNATIONAL LTD KoHconuauposaHHas prHaHcoBas OTYETHOCTb

KoHconuaupoBaHHbIN OTYET O COBOKYNHOM goxoae
3a roa, 3akoHumBLmmnca 31 gekabpa 2013 r.

(6 mbicsiyax Gonnapos CLUA)

3a 200, 3akoH4uswulics1 31 dekabpsi

TMpum. 2013 a. 2012 a.*

Yucraa npubbinb 42 203 80 752
Mpouunit coBOKYNHbIN Aoxoa/(yObITOK)
lpo4uli cogokynHbIG ox00, nodnexauwul

nepeknaccugukayuu 8 cocmas rpubbliu unu ybbimka e

nocnedyrowux nepuodax:
OdbdekT OT NnepecyeTa B BanoTy NpeacTaBeHNss OTYETHOCTU (49 635) 38 117
Mpouunit coBoKynHbIN (YObITOK)/A0X0A, 32 BLIYETOM

HanoroB (49 635) 38 117
UTtoro coBokynHbIn (YObITOK)/ Aoxon, 3a BbIYETOM

HanoroB (7 432) 118 869
Mpuxoasiwascs Ha:
Y4acTHUKOB MaTepUHCKON KOMNaHU1 (7 323) 115 669
HekoHTposbHbIE A0MW y4acTus (209) 3200

* [pepcTaBneHHble CyMMbl He COOTBETCTBYIOT CyMMaMm, NpeacTaBneHHbIM B (PMHAHCOBOW OTYETHOCTU 3a rof, 3aKOHYMBLUMIACS
31 pekabpsi 2012 r., 1 oTpaxaroT KOPPEKTUPOBKM, MPOU3BEAEHHbIE B CBA3M C OLEHKOM CNpaBeaiMBON CTOMMOCTY NPUOBPETEHHbIX

komnaHui (MpumeyaHue 3).

lNpunazaemsie npumeyaHusi Ha cmp. 6-66 sensMcs HeombemeMol Yacmbio OaHHOU KOHCOIUOUPOB8aHHOU

¢uHaHcogol omyemHocmu.
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

RSG INTERNATIONAL LTD KoHconuauposaHHas prHaHcoBas OTYETHOCTb

KoHconuaupoBaHHbIN OTYeT O PUHAHCOBOM MOJIOXKEHUN
no cocTosiHMIo Ha 31 pekabpsa 2013 r.

(6 mbicsiyax Gonnapos CLUA)

Ha 31 dekabps Ha 31 dekabpsi
IMpum. 2013 a. 2012 e.*
AKTUBBI
BHeoGopoTHbIE aKTUBbI
OcHoBHble cpeacTBa 10 83 184 78 912
HemartepuanbHble akTuBbl 11 15 637 19 971
lyosun 6 10 505 11 553
MHBecTLMN B acCOLMMPOBAHHbIE KOMMNaHWUMW 5 8932 10 349
MHBECTULMOHHOE MMYLLLECTBO 12 592914 658 465
AKTVB MO OTNOXEHHOMY Hanory 9 18 997 14 265
MpoLueHTHbIe 3ariMbl BblgaHHbIE 14 3009 6 843
3anachl 15 13731 1297
Mpoyne BHEOOOPOTHbIE aKTUBbI 2268 12 885
749 177 814 540
O6OpOTHbIE aKTUBbI
Hanor Ha npr6bifb K BO3MELLEHMIO 1705 5869
3anachl 15 543119 559 234
[ebutopckas 3agormkeHHOCTb 16 149 711 14 128
Mpenonnara 17 36 139 27 475
MpoueHTHbIe 3aiiMbl BblgaHHbIE 14 345 3141
Hanoru k BoamelleHno 13 21761 25 550
[leHexHble cpeacTBa U UX 3KBUBANEHTbI 18 94 827 56 659
847 607 692 056
UTOoro aktmBbl 1596 784 1 506 596
KanuTtan u obasatenbctBa
Kanutan
YcTaBHbIN KanuTan 19 6 787 6 787
[o6aBo4HbIN kKanuTan 671712 671712
Pe3epB no Bknaay B yCTaBHbIV KanuTarn 23 339 33133
Pe3epB Ha pecTpykTypusauuio n obbeguHeHne KoMnaHumn 112 009 112 009
HakonneHHbIN yobIToK (127 788) (169 036)
KypcoBas pasHuLua npu nepecyeTe BanoT (38 170) 10 401
KanuTtan, npuxogswmnca Ha y4aCTHUKOB MaTEPUHCKOW KOMMaHUU 647 889 665 006
O6Lwasa HeKOHTpOnbHasa 4ons y4acTus 17 228 17 337
WUtoro kanutan 665 117 682 343
[onrocpoyHblie o6si3aTeNnbCTBa
MpoueHTHbIe KpeauThbl 1 3arMbl 20 199 613 234 313
BbinyLeHHble 4ONroBble LieHHbIe ByMaru 21 76 904 158 112
Ob6s13aTenbCcTBa NO OTNOXKEHHOMY Hanory Ha NnpuobIinb 9 105 492 118 276
PesepBbl 25 13 466 22 881
Mpoune obssatenbcTBa 23 30 796 9996
426 271 543 578
KpaTkocpouHble o6s3aTenbcTBa
Kpenutopckas 3agomkeHHOCTb 22 85 903 74 949
ABaHChbI OT MoKynaternen n 3aka3ynkos 24 123 693 117 659
BbinyLeHHble 4ONroBble LieHHbIe Bymaru 21 159 777 -
MpoLeHTHbIe KpeauTbl 1 3arMbl 20 29 754 60 406
3ag0mKeHHOCTb NO Hanory Ha Npubbine 14 833 4340
3a00MmKEeHHOCTb NO MPOYUM Hanoram 3732 9628
PesepBbl 25 20 409 6101
Mpoune obssatenbcTBa 23 67 295 7592
505 396 280 675
WUToro obsizaTtenbcTBa 931 667 824 253
WUtoro kanutan n o6sasatenbcTBa 1596 784 1506 596

*  [NpeacTaBneHHbIe CyMMbl HE COOTBETCTBYIOT CyMMaM, NPeAcTaBfeHHbIM B (OMHAHCOBOW OTYETHOCTM 3a rod, 3akoHumBLumiica 31 aekabpsi 2012 ., u
OTpaXxatloT KOPPEKTUPOBKM, MPOU3BEAEHHbIE B CBSI3W C OLIEHKOMN CMpaBeanvBON CTOMMOCTY NpuobpeTeHHbIX Komnaxui (Mpumevarue 3).

27 ioHa 2014 r. coeT aupektopoB KomnaHum RSG INTERNATIONAL LTD yTBepaun K BbiNyCKy HacCTOSLLYHO
(PMHAHCOBYO OTHYETHOCTb

Mapwuoc Hukonaugec OupekTop

CasBac Jlasapugec OupekTop

lNpunazaemsie npumeyaHusi Ha cmp. 6-66 sensMcs HeombemeMol Yacmbio OaHHOU KOHCOIUOUPOB8aHHOU
¢uHaHcogol omyemHocmu. 3
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

RSG INTERNATIONAL LTD

KOHCOJ'IVIJJ,VIpOBaHHaFl (*)I/IHaHCOBaH OTYETHOCTb

KOHCOHM,CIMpOBaHHbIIZ oT4yeT O ABNXKEeHUUN OeHeXHbIX cpeacTB

3a rop, 3akoHumBLmMmnca 31 gekabpa 2013 r.

(6 mbicsiyax Oonnapos CLUA)

[BuxeHWe feHeXHbIX CPeACTB Mo onepaLoOHHON AeATENbHOCTU
MpubbINb 40 HAaNoroobnoXxeHns

Koppekmuposku:

M3Hoc n amopTtusauus (Mpum. 8, 10)

Mpubbinb oT BeirogHow nokynku (Mpum. 3)

[oxoapl oT ouHaHcupoBaHwus (Mpum. 8)

3arpartbl no guHaHcupoBaHuio (Mpum. 8)

M3meHeHne cnpaBeanuBoi CTOMMOCTU MHBECTULMOHHOTO umyllectsa (Mpum. 12)

Y6bITOK/(NpMOLINbL) OT peanu3aumu ocHOBHbIX cpeacTs ([MNpum. 8)

ObecLeHeHne HemaTepuanbHbix akTueoBs (Mpum. 11)

CnucaHume CTOMMOCTM 3anacoB A0 YMCToW cTonmocTu peanu3auum (Mpum. 15)

ObecLeHeHne 6e3HaaexHoN K B3biCKaHUO febutopckon 3agomkeHHocTH (Mpum. 8)

M3meHeHne pe3epBoB

O6ecueHeHuve ryasuna (Mpum. 6)

OTpuuartenbHble/(NONoXnTeNbHbIE) KypCOBbIE Pa3HULLbI

[onsa B ybbiTKax accoummpoBaHHbIxX koMmnauun (Mpum. 5)

Y6bITOK OT peanu3auuu govepHen komnanum (Mpum. 8)

BoccTaHoBneHue pesepBa Ha CTPOUTENLCTBO 06BEKTOB CoLManbHOro
HasHayeHus (Mpum. 25)

[BuxeHne AeHeXHbIX CPeACTB No onepalMoOHHON AeATeNbHOCTU A0
M3MeHeHU 06OopPOTHOro KanuTana

YMeHbLUeHVe pe3epBoB

YBenuueHne 0ebUToOpCcKON 3a40MKEHHOCTN

YBenu4yeHue 3anacos

YBenuueHue/(yMeHbLUEeHME) KpeauTopCKOM 3a40MKEHHOCT
YMmeHbLueHune/ (yBenvyeHre) npegonnarbl

Yeennyernne HOC k Bo3MeLLEHUIO

YBenuyeHne aBaHCOB NOMYyYeHHbIX

YmeHbLueHmne/ (yBenumyeHne) 3ag0mKeHHOCTH No NPOYUM Haroram
YBenuueHue npounx obs3aTenscTs

MocTynneHne AeHeXHbIX CPeACTB NO onepauvoOHHON AeATEeNbHOCTH

Hanor Ha np1bbinb ynnayeHHbI

MpoueHTbI BbiNnayeHHble

MpoueHTbI, BO3MeLLaeMble rocyapcTBEHHbIMY OpraHamu

Yucrtoe noctynneHune/(pacxogoBaHue) AeHEXHbIX CPeAcTB Mo
onepaunoHHOW AeATeNbHOCTH

[BuXeHne AeHeXHbIX CPeACTB N0 UHBECTULIMOHHOW AeATENbHOCTH

MpunobpeTteHne goyepHer komnanum (Mpum. 3)

Mpenonnara 3a BHEOGOPOTHbIE aKTUBbI

MprnobpeTeHne NHBECTULNI B aCCOLMMPOBAHHYIO KOMMNAHWI0

BbiGbITME OYEPHMX KOMNAHWI 33 BbIMETOM BbIObIBLUMX AEHEXHbBIX CPEACTB

MprnobpeTeHne OCHOBHbIX CPeacTB

MprobpeTeHne NHBECTULIMOHHOIO MMYLLLEeCTBa

3almbl BblgaHHbIE

MprnobpeTeHne HemaTepuanbHbIX aKkTVBOB

MocTynneHus oT NpoAaxu OCHOBHBIX CPeACTB

MoraweHne 6ecnpoueHTHOro KpeguTa

Mony4yeHne GecnpoLEeHTHOro KpeguTa

MoraweHne NpoLEeHTOB MO 3aiMaM BbiAaHHbIM

YucTtoe pacxopoBaHUe AeHEXHbIX CPeACTB N0 UHBECTULIMOHHOW
AeATeNbHOCTH

[BuXeHne AeHeXHbIX cpeacTB No PUHAHCOBOW AeATEeNbHOCTH
MoraweHne obasaTenbcTBa No 4OroBopy hMHAHCOBOW apeHbl

Mony4yeHne KpeaNToB 1 3aMMOB

MoraweHne KpeauToB 1 3aMMOB

[vBnaeHabl, BbINMaYeHHbIe yYacTHUKaM

Bpokepckue ycnyru

Yucrtoe noctynneHne AeHeXHbIX CpeacTB No PUHAHCOBOW AEATENIbHOCTH

BrivsiHue nameHeHuin obMeHHbIX KYPCOB Ha [leHeXHble CpeacTBa N UX 3KBUBASIEHTbI
Yucroe yBerim4eHue geHeXHbIX cCpeaAcTB U UX 3KBUBAreHToB
[eHeXHble cpencTtBa U UX 3KBUBareHTbl HA HaYano nepuoga

[eHexHble cpeAcTBa U UX 9KBMBarneHTbl Ha KOHel nepuoaa

3a 200,
3aKoH4uewulics

31 dekabps1 2013 2.

3a 200,
3aKoH4ueswulics
31 dekabps 2012 2.*

71 167 114 540
3660 2433

- (5 948)

(5 488) (1 560)
26 289 8851
6 759 (1931)
130 (3 840)
338 -

20 507 12 685
206 586

6 284 12 493
222 -
729 (1943)
1210 6720
709 -
(3721) -
129 001 143 086
(2 355) (6 510)
(37 794) (16 813)
540 (26 058)

41 006 (4 838)
1628 (18 407)
(854) (4 600)
33561 4755
(7 471) 1430
13 070 -
170 332 72 045
(23 139) (37 361)
(60 070) (44 948)
736 865

87 859 (9 399)
- @)

(2 859) -
(515) -

24 802 -
(8 612) (9 717)
(22 277) (6 519)
(67 644) (6 705)
- (1789)

- 7322

45 749 -
(122 908) -
12 165
(154 252) (17 245)
(654) (598)
753 384 706 372
(642 048) (628 103)
- (39 336)

155 -
110 837 38 335
(6 276) 3322
38 168 15 013
56 659 41 646
94 827 56 659

*  [NpeAcTaBneHHbIE CyMMbl HE COOTBETCTBYIOT CyMMaM, MPeACTaBNEHHbIM B (OMHAHCOBOM OTYETHOCTU 3a rof, 3akoHumBlmMinca 31 aekabps 2012 ., u
OTpaXatoT KOPPEKTUPOBKM, MPON3BEAEHHbIE B CBA3M C OLIEHKO CripaBeanvBON CTOMMOCTM NpUoBGpeTeHHbIX komnauui (Mpumevarue 3).

lNpunazaemsie npumeyaHusi Ha cmp. 6-66 sensMcs HeombemeMol Yacmbio OaHHOU KOHCOIUOUPOB8aHHOU

¢uHaHcogol omyemHocmu.

1762



HGPEBO,D. C opurnHana Ha aHrMUNCKOM Ai3blke

RSG INTERNATIONAL LTD KoHconuaunposaHHas pvHaHcoBasi OTYETHOCTb

KoHconuaupoBaHHbIN OTYEeT 06 U3MEHEeHUAX B KanuTtane
3a roa, 3akoHuuBLIMKCcA 31 aekabpsa 2013 r.

(6 mbicsiyax Oonnapos CLUA)

Pe3epe Ha
pecmpyk-
Pe3epe rno mypu3sayuro Pe3epe Ha Hekonm-
Hobaeouy- 8knady e u 06eduHe- Hepacnpe- nepec4yem porbHas
YcmaeHbliti HbIU ycmasHbIU Hue desieHHast uHocmpaH- donsi Amoeo
Kanuman Kanuman Kanumain KomnaHul npubbinb HbIX 8asirom UAmoezo y4yacmusi Kanumain

Ha 31 pekabps 2011r. 6 787 671712 30 694 112 009 (205 709) (26 820) 588 673 14 137 602 810
Mpubbinb 3a rog - - - - 78 448 - 78 448 2 304 80 752
Mpounii coBOKyNHbIM JOXO0A - - - - - 37 221 37 221 896 38 117
WToro coBoKynHbI goxon - - - - 78 448 37 221 115 669 3200 118 869
[vBnaeHapl, BbiNnavyeHHble

y4YacTHVKaM - - - - (39 336) - (39 336) - (39 336)
MepeHoc oTpuuaTenbHbIX

KypCOBbIX pa3HuL, U3 pesepsa Nno

BKIagy B YCTaBHbIN KanuTarn - - 2 439 - (2 439) - - - -
Ha 31 pekabps 2012 r.* 6 787 671 712 33133 112 009 (169 036) 10401 665 006 17 337 682 343
Mpubbinb 3a rog - - - - 41 248 - 41 248 955 42 203
Mpouuni coBOKyMHbIV [OX0A4 - - - - - (48 571) (48 571) (1 064) (49 635)
WToro coBoKynHbI goxon - - - - 41 248 (48 571) (7 323) (109) (7 432)
PacnpegeneHve kanvutana B

nonb3y akumoHepa (Mpum. 19) - - (9 025) - - - (9 025) - (9 025)
Mpouue pesepsbl (Mpum. 27) - - (769) - - - (769) - (769)
Ha 31 pekabps 2013 . 6 787 671 712 23 339 112 009 (127 788) (38 170) 647 889 17 228 665 117

*  TNpepcTaBneHHble CyMMbl HE COOTBETCTBYIOT CyMMaMm, nNpeacTaBlieHHbIM B (OMHAHCOBOW OTYETHOCTM 3a rof, 3akoHumBLUKMACS 31 aekabpsi 2012 r., n oTpaxaroT KOPPEKTUPOBKU, MPOU3BEAEHHbIE B CBA3N
C OLEHKOM CnpaBeA IMBON CTOMMOCTM NpuobpeTeHHbIx komnaHui (MpumedaHue 3).

lNpunazaemsbie npumeyaHusi Ha cmp. 6-66 sensMcs HeombemeMol Yacmbto OaHHOU KOHCOIUOUPOB8aHHOU huUHaHCOo80U OMYemMHOCMU. 5
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I'IepeBop. C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

Oo6Lwue cBeaeHus

[aHHasi koHconMaupoBaHHas oMHaHcoBask OT4eTHOCTb kKomnaHum RSG INTERNATIONAL LTD (ganee no Tekcty —
"KomnaHua™) n ee poyepHux komnanun (ganee no tekcty — "RSG International” wnu "pynna") 3a rog no 31 gekabps
2013 r. Obina yTBEPXKAEHA K BbINYCKY HA OCHOBAHWM PELLEHWS COBETA ANPEKTOPOB OT 27 utoHs 2014 r.

Komnanunst RSG INTERNATIONAL LTD 6bina yupexaeHa B Pecny6nuke Knunp 24 mapta 2008 r. B kKa4ecTBe KOMNaHmu
C OrpaHW4eHHOMW OTBETCTBEHHOCTbIO B COOTBETCTBMM €O CT. 113 kunpckoro 3akoHa "O  komnaHusx".
3aperncTpupoBaHHbIn ocpuc KomnaHum pacnonoxeH no agpecy: 1 Naousis Street, Karapatakis building, P.O. 6018,
JlapHaka, Kunp. MatepuHckoii komnaHven Mpynnel aensietcst Kortros Holding Ltd.

BukTop Bekcenbbepr aBnsaetcs dakTmyeckum Bnagensuem pynnbl.
OcHOBHas AeATeNnbHOCTb

OcHoBHOW feATenbHOCTb0  [pynnbl  SBAAOTCA  MHBECTULUMW B HEABWKUMOCTb W CTPOUTENBCTBO OOBLEKTOB
HeOBWXMMOCTW AOns Nocreaylowen Npoaaxu, CAayn B apeHgy Wnu yaepXKaHuus B Lensx NOBbILEHUS CTOMMOCTM
Kanutana, a TaKkke CTpOUTENbCTBO OOBLEKTOB OCMUCHOM W Xunon Hegsuwxkumoctn B Mockee, EkaTtepuHbypre,
Apocnaene, KpacHogape, lNepmn n gpyrux permoHax Poccunckon degepaumu. [pynna crneuynanunsvpyeTcs Ha
npoekTax KOMMIeKCHoro ocsoeHuns Tepputopun (KOT), npegycmaTpuBalowmx cosgaHue cbanaHCMpOBaHHOIO
apXMTEKTYPHO-TPagoCTPOUTENBHOTO pelleHns (Kunbe, MHApacTpyKTypa, paboTta, coumanbHas cdpepa, [OCyr) U ero
BOMJSIOLLIEHNE Ha KOHKPETHOM 3eMENbHOM y4acTke.

[aHHas KoHCcONMMAUpOBaHHAasA (MHAHCOBas OTYETHOCTb BKMOYAEeT B Ce0S (PMHAHCOBYHD OTYETHOCTb KOMMaHWUK
RSG INTERNATIONAL LTD u ee govepHux komnaHui. OCHOBHbIE JOYEPHUE KOMMaHUWM NpUBEAEHbI B crieaytoLlen
Tabnuue:

®Pakmuyeckas  Pakmuyeckasi
dosist yyacmusi  doJist ydacmusi

CmpaHa Ha 31 Jekabpsi Ha 31 Oekabps

Ne KomnaHus peaucmpayuu Bud desmenbHocmu 2013 e. 2012 e.
1 3AO "EguHasn cnyxba 3akasunka” Poccus YnpaBneH4eckue ycrnyru 100% 100%
2 00O "PeHoBa-Ctpoinl pyn Tayap" Poccus CTtpouTenscTBo H/n 100%
3 000 "Tapax-C" Poccus CTtpouTenscTBo 100% 100%
4 3AO "PeHoBa-Ctpoiil pyn-

Akagemunyeckoe" Poccusa CTtpouTenscTBo 97% 97%
5 00O "CemHaguarblii kBapTan" Poccusa CTtpouTenscTBo 100% 100%
6 3AO "Apocnasnb-9" Poccus CTtpouTenscTBo 100% 100%
7 000 "NCI-3kcnpecc” Poccus CTtpouTenscTBo 100% 100%
8 000 "3nutKomnnekc" Poccus CTtpouTenscTBo 100% 100%
9 3AO "CtpouTenbHbIi AnbsiHC" Poccus CTtpouTenscTBo 100% 100%
10 OO0 "AtmaH" Poccus CTtpouTenscTBo 100% 100%
11 3AO "PeHoBa-Ctpowl pyn-KpacHogap" Poccus CTtpouTenscTBo 100% 100%
12 OO0 "MeraCtpown NHBecT" Poccus CTtpouTenscTBo 100% 100%
13 OO0 "TatnuH" Poccusa Cpava nnowanen B

apeHay H/N 100%

14 OO0 "PCIr-®uHaHc" Poccus durHaHCcoBLIE YCIyrn 100% 100%

an/IHLIVII'I HenpepbIBHOCTU OeATEeJIbHOCTU

Hactoswaa koHconuampoBaHHas (MHaHCOBas OTYETHOCTb Oblna MOAroToBfEHa Ha OCHOBAHWM JOMYyLUEHMS O
HernpepbIBHOCTM OeATeNnbHOCTM KOMMaHuW, KOTOpoe rfpedrnonaraeT peanu3aumio akTMBOB W yperynmpoBaHue
00653aTenbCTB U AOTOBOPHbIX 006si3aTenbCcTB B Xoge ob6blyHOW AesitenbHocTu. 3a 2013 rog lMpynna oTpasuna B
OTYETHOCTWU MPUTOK AEHEXHbIX CPEACTB MO OnepaLuoHHON AeaTernbHocTu B pasMepe 87 859 Thic. gorn. CLUA un
4YncTyo Npubsbinb B pasmepe 42 203 Toic. gonn. CLA. 3a 2012 rog 'pynna oTpasuna B OTYETHOCTU OTTOK AEHEXHbIX
CcpeacTB Mo onepauvoHHON AedatenbHocTu B pasmepe 9 399 tohic. gonn. CLUA u yuctyio npubbinb B pasmepe
80 752 Tbic. ponn. CLUA.

B TeueHue cnepylowux [BeHaguatu MecsileB [pynna  paccunTbiBaeT (PUHAHCMPOBATb OMEPALMOHHYIO U
VHBECTULIMOHHYIO [ESTEeNbHOCTL B MEPBYIO OYepenb 3a CYET AEHEXHbIX CPefCTB, MOCTYNawLmx OT onepaLvoHHoO
[eATenbHOCTY, JOMONHUTENbHBIX KPeAMTOB, MPUBIIEYEHHbIX OT 6aHKOB, BbiMycka AONMOCPOYHLIX 0bnuraumii, a Taike
nepecMoTpa YCroBuiA KPaTKOCPOUHbIX KpeaMToB. Mo MHEHMIO PyKOBOACTBA, [pynna cMOXeT NpuBredb Heo6XoauMble
CpefcTBa v NoracuTb 3af0IDKEHHOCTb MPUW HACTYMIEHUM CPOKa ee NoralleHusl.
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I'IepeBop. C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

O6wume ceBeaeHus (NnpoponKkeHue)
MpuHUMN HenpepbLIBHOCTU AeATENIbHOCTU (MPOAOIKEHME)

Ha 31 pekabpsa 2013r. pynna cobniogana Bce (OUHAHCOBbIE OrpaHWYMTENbHbIE YCroBusA. Mcxoaoa M3 Tekylumx
PbIHOYHbIX YCMOBUIA COBET AMPEKTOPOB M PYKOBOACTBO MMEIOT AOCTaTOYHble OCHOBaHWA nomaratb, 4To [pynna
pacnonaraeT HeobxoAMMbIMM  pecypcamy  ANA  NpOJOIPKEHWs  AedATenbHocTM B obospumom  Bygyliem.
CooTBeTtcTBeHHO, pynna n ganbie 6yaetr npuaepxvMBaTbCs NPUHLMNG HEMPEPbLIBHOCTM AEATENbHOCTU, Nexallero B
OCHOBE MOArOTOBKM HACTOsLLEN KOHCONUAMPOBaHHON (DUHAHCOBOW OTHYETHOCTM.

OCHOBHbI€ NOJIOXXEeHUs1 Y4eTHON NOSIUTUKN
2.1 OcHoBa NoAroToBKU (pMHAaHCOBON OTYETHOCTHU
3asiBrneHne 0 COOTBETCTBUU

HacTosiasn koHconMaupoBaHHas hrMHaHcoBas oTY4eTHOCTb pynnbl 3a rog no 31 aekabpsa 2013 r. Obina noaroToBneHa
B COOTBETCTBMM C MexayHapoaHbiMU cTaHAapTaMu ouHaHcoBow oTtyeTHocTn ("MCPO"), npuHATEIMM EBponerickum
coto3om ("EC"), n TpeboBaHmsamu cT. 113 kunpckoro 3akoHa "O KoMmnaHusax".

OcHoBa NoOAroToBKMU dmuaucoaoﬁ OTYETHOCTU

HacTosiwas KOHconnanpoBaHHadA (*)VIHaHCOBaFl OTYETHOCTb MNOAroToBJSIEHAa WUCXOoOA W3 nNpuHUMna y4deta no
(*)aKTMLIECKMM 3artpartam, ecnn ganee He ykasaHo nHoe.

Hacrtoswasa koHconuaupoBaHHasa uHaHCOBas OTHETHOCTb MpedcTaBneHa B gonnapax CLUA c okpyrneHvem Bcex
3HaYeHUN J0 ThiCsAY, ecny He ykasaHo MHoe. Ha 31 nekabps 2013 r. OCHOBHOM OOMEHHbIV KypC, UCMOMNb30BaHHbLIA Ans
nepecyeTa OCTaTKOB, BbIPa&XEHHbIX B MHOCTpaHHOW BamntoTe, cocTaenan 32,7292 py6. 3a 1 gonnap CLUA (2012 r.:
30,3727 py6. 3a 1 gonnap CLUA). CpegHuit obmeHHbIn Kypc 3a 2013 rog coctaBun 31,8480 py6. 3a 1 gonnap CLIA
(2012 r.: 31,0930 py6. 3a 1 ponnap CLLUA).

KoHconuaupoBaHHasa dhuHaHcoBas OTYETHOCTb BKIOYaeT B cebs dhmMHaHCOBYHO OTYETHOCTb KoMnaHum n ee govepHmx
KoMmnaHum Ha 31 gekabpsa 2013 r.

JloyepHre KoMNaHWM KOHCONMUAMPYHTCA C AaTbl NpUOBpeTeHWsi, KoTopas sIBNsieTca Aatol nonyuveHust [pynnoi
KOHTpOMNsl Haj [O4YepHeil KOMMaHWeh, U MpoJoSiKalT KOHCONMMAMPOBATbCS [0 MOMEHTa MpEeKpalleHWsi Takoro
KOHTpons. [loyepHne KOMMNaHuM roTOBAT (PUHAHCOBYHO OTYETHOCTb 3a TOT e OTYETHbIN NEPUOA, YTO U MaTepuHcKast
KOMMaHUs, C UCTIONb30BaHWEM aHarnorMyHbIX NPUHLMNOB yyeTa. Bce BHYTpUrpynnoBbie OCTaTku Mo pacyetam, JOXo4bl
U pacxofbl, HepeanusoBaHHas NpuUGHINb U yObITKY, a Takke AVBUAEHbI, BO3HUKAOLLME B pe3yribTaTe OCYyLLEeCTBEHUS
onepaumii BHyTpy [pynnbl, UCKIOYEHDI.

Onsa obecneyeHns cooTBETCTBUSA C hopMaToOM NpeacTaBeHns 4aHHbIX B OTYeTe O (PUHAHCOBOM MOSIOXKEHUM N OTYETE
0 npubbinsx n ybbitkax B 2013 rogy HekoTopble cymMmbl 3a 2012 rog Obinu nepeknaccuguumpoBaHbl. CymMmbl,
npeacTaBrieHHble 3a CpPaBHUTEMbHbLI MEpUod, He COOTBETCTBYOT CyMMaM, MpeAcTaBfieHHbiM B (huHaHCOBON
OTYETHOCTM 3a rog, 3akoHumBlmnca 31 gekabps 2012 r., n oTpaxalT KOPPEKTUPOBKU, NPOU3BEOEHHbIE B CBSA3M C
OLIEHKOW CnpaBeIMBON CTOMMOCTHM NprobpeTeHHbIX komnaHui (MpumedaHne 3).

2.2 CTaH,D,aprI, KOTOpble Obinu BbiNyLweHbl, HO eLle He BCTynuinu B cuny
Hwuxe npnBOOATCA CTaHOApPTbl U MHTepnpeTaunn, KoTopble ObInn BbiNylleHbl, HO elle He BCTynunn B CUny Ha aaty

Bbinycka (hMHaHCOBOW oTYeTHoCTM [pynnbl. Mpu HeoGxoaumocTv Fpynna HamepeHa MPUMEHUTb 3TW CTaHOapThbl C
[aTbl X BCTYNMEHUS B CUIY.

1765



I'IepeBop. C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU

RSG INTERNATIONAL LTD

3a 2013 rog

(6 mbicsiyax Gonnapos CLUA)

OCHOBHbI€ NOJIOXeHUs1 Y4eTHOW NONIMTUKM (MpoJoImKeHue)

2.2

CTaHAaprI, KOTOpbie Obinn BbliNyLWweHbl, HO elle He BCTynunu B cuny (HpOJJ,O.H)KeHMe)

CtaHpapTbl, BbinyleHHble CoBeToMm no MC®O u npuHATbie EBponenckum coro3om

lMpumeHeHue
(Oama ecmynneHusi BnusiHue Ha
CmaHdapm Cymb usmeHeHul 8 cusy) ¢buHaHco8yr0 om4yemHoCMmb
MC®O (IFRS) 10 MC®O (IFRS) 10 3ameHsieT Ty 4actb MC®O (IAS) 27 T[opoBble oT4yeTHble B cooTBeTcTBUM C
"KoHconuduposaHHasi "KoHconuduposaHHasi u omdernbHas uHaHcosas nepuoasbl, npeaBapuTenbHbIMU
guHaHcosasi omyemHocms", omyemHocme", B KOTOPOW paccMarpusancs y4yeT B HayumHaroLmecs pesynbTaTtamu npoBeaeHHOro

MC®O (IAS) 27 "OmdenbHas
guHaHcogass omyemHocmb"
(B HOBOW pepakuun)

MC®O (IFRS) 11 "CoenaweHus
0 cosmecmHoUl dessmenbHocmu'"

MC®O (IFRS) 12 "Packpbimue
uHgopmayuu o dossx y4acmusi
8 Opyaux KomnaHusix"

MC®O (IFRS) 14 "Cyema
OMITOXEHHbIX MapugHbIX
KOppeKkmuposoK"

MC®O (IAS) 28 "MlHeecmuyuu 8
accoyuuposaHHble KoMnaHuu u
cosmecmHsbie npednpusmust’”

(B HOBOW pepakuun)

KOHCONMAMPOBAHHOW (hMHAHCOBOW OTYETHOCTMU.
CraHgapT Takxe 3aTparmBaeT BONpPOCh!, KOTOPble
paccmatpuBanuce B iHTepnpetauum MNKN-12
"KoHconudauyusi — koMmnaHuu creyuanbHo20
Ha3HayeHus" (pa3bsACHEHUs1 OTHOCUTENBbHO
onpegeneHunst KOHTPons).

MC®O (IFRS) 11 uckniovaeT BO3MOXHOCTb y4eTa
COBMECTHO KOHTPONMPYeMbIX KOMMNaHW MeTOA0M
nponopumnoHanbHon KoHconuaauun. Bmecto aToro,
yyeT CKI1, koTopble COOTBETCTBYIOT OnpeaeneHnto
COBMECTHOTrO NPeaAnpuaTUsi, JOMKEH OCYLLECTBNATLCS
C Ucnornb3oBaHWeM MeToAa [0NeBoro y4acTusl.

[aHHble TpeboBaHMsA K packpbiTUO nHdopMaLum
OTHOCATCS K [OMSAM y4acTusi NpeanpusiTusi B 4OYEPHUX
KOMMaHMWsIX, COBMECTHOW OEATENBHOCTY,
aCCOLMNPOBAHHBIX U CTPYKTYPUPOBAHHbLIX KOMMAHUSIX.

Momumo aToro, cTaHgapT BBOAWUT HOBble TPeOOBaHUSI K
pacKpbITUIO MHpopMaL MK, B 4aCTHOCTU:

e TpeboBaHWe B OTHOLUEHUW PACKPbITHS
VHOPMaLIMK O CYXAEHMSIX, UCTIONb3YeMbIX Npu
onpeaeneHm KOHTPOIs, COBMECTHOTO KOHTPOIS
UNU CyLLLECTBEHHOTO BNUsIHWS Mpynnbl Ha Apyrve
KOMMaHuu;

e TpeboBaHWe B OTHOLLEHUN PacKpbITUS
MHpOpMaLIMK O CYXXAEHUSX, UCNONb3YeMbIX NPK
onpeaeneH Buaa COBMECTHON AeATENbHOCTH, B
KoTopoWn ['pynne npuHaanexuT 4ons y4acTus.

MC®O (IFRS) 14 "Cyema omnoxeHHbIX mapugHbIX
KOppeKmupos8oK" NO3BONSAET NpeanpuaTuio, KoTopoe
Bnepsble NpumeHseT MexayHapoHble cTaHaapThl
$UHAHCOBOW OTYETHOCTM MPOJOMKUTL C HEKOTOPLIMU
OrpaHMYeHUaMN NPU3HaHNE CyMM, OTHOCSALLUXCS K
TapuHOMY PErynupoBaHunio, B COOTBETCTBUM C paHee
npumeHsswmmmcsa OMNBY, kak npyu nepeom
npumeHeHun MC®O, Tak 1 B nocnegyoLmx
(PMHAHCOBbLIX OTYETHOCTAX.

B pesynbTarte nybnvkauum HOBbIX CTaH4aPTOB

MC®O (IFRS) 11 "CoenaweHusi 0 coemecmHou
desimenbHocmu" n MC®O (IFRS) 12 "Packpbimue
uHgopmayuu o dosnsix ydacmusi 8 Opyaux KomnaHusx",
ctaHgapt MC®O (IAS) 28 "MHeecmuyuu 8
accoyuuposaHHble KomrnaHuu'" nNony4unn Hosoe
Ha3BaHne MC®O (IAS) 28 "MHeecmuyuu 8
accoyuuposaHHble KOMIaHUuU U CO8MEeCMHbIe
npednpusamusi" N onucbiBaeT NpUMEHeHNe MeToaa
[0MeBoro y4acTusi He TONbKO B OTHOLLEHUU
MHBECTULUIA B aCCOLMMPOBaHHbIE KOMNaHWK, HO TaKkxe
1 B OTHOLLEHWWN MHBECTULMI B COBMECTHbIE
npeanpusaTus.

1 anuBaps 2014 .
Wnu nocne aTomn
narbl.

[onoBble OTYETHbIE
nepuoasbl,
HayMHaroLmecs

1 aHBaps 2014 r.
Unu nocne aToun
narbl.

[onoBble OTYETHbIE
nepuoasbl,
HayMHaroLmecs

1 anuBaps 2014 r.
Wnu nocne aTomn
narbl.

[onoBble OTYETHbIE
nepuoasbl,
HayMHaroLmecs

1 aHBaps 2016 r.
Unu nocne aToun
narbl.

[onoBble OTYETHbIE
nepvogbl,
HayMHaroLwmecs

1 aHBaps 2014 r.
Unu nocne aToun
narbl.

aHanusa, oxugaertcs, 4To
MC®O (IFRS) 10 He okaxeT
BNUSHUSA Ha TeKyLune
WHBECTULIMN KOMNaHWI
pynnbl.

[laHHble nonpaBku HEe OKaxyT
BNUSIHMSA Ha PMHAHCOBOE
MOMNOXEHUe Unu peaynbTaThl
pesitenbHocTM [pynnbl,
nockonbky y pynnbl
OTCYTCTBYIOT COBMECTHO
KOHTpOnupyemble
npeanpusiTus.

[laHHble nonpaBku He OKaxyT
BMNUSHWA Ha puHaHcoBoOe
NonoXeHne unu peaynbTarbl
aestensHocTy Mpynnebl.

CyMMbl, OTHOCALLMECS K
TapudHOMY perynmpoBaHuio,
1 ABWXEHNUS MO HUM
npeacTaBnsoTCH OTAENbHO B
oT4yeTe 0 hMHAHCOBOM
MOMNOXEHUN N OTYETE U
npubbIn 1 ybbITKax 1 Npovem
COBOKYMHOM goxoge. Takxke
TpebyeTcsa packpbiTve
onpeaeneHHon nHgpopmaymu.

Oxunpaetcs, YTo AaHHble
NonpaBKW HE OKaXyT BIUSIHUS
Ha pbMHaHCOBOE NOMOXeHNe
Unu pesynbTatbl
pesitenbHocTH [pynnbl.
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I'IepeBop. C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU

RSG INTERNATIONAL LTD

3a 2013 rog

(6 mbicsiyax Gonnapos CLUA)

OCHOBHbI€ NOJIOXeHUs1 Y4eTHOW NONIMTUKM (MpoJoImKeHue)

2.2 CraHAapTbl, KOTOpbIe ObISIM BbINYLUEHbI, HO eLle He BCTYNunu B cuny (NpoaosnkeHue)
lMpumeHeHue
(Oama ecmynneHusi BnusiHue Ha
CmaHdapm Cymb usmeHeHul 8 cusy) ¢huHaHCoO8YH0 OM4YemHOCMb

Monpasku kK MCPO (IAS) 32
"B3aumo3adem ¢huHaHC08bIX
aKkmueos U (huUHaHCOo8bIX
obszamenscms"

"MiIHeecmuuyuoHHble KomnaHuu"
(Monpaskn k MCPO (IFRS) 10,
MC®O (IFRS) 12 n

MC®O (IAS) 27)

Monpaekn k MC®O (IAS) 39
"Hoeauyusi npou3eo0HbIX

UHCMPYyMEHMo8 u npodormKkeHue

y4yema xedxupoeaHusi"

Monpaskn k MC®O (IAS) 36
"ObecueHeHue akmueos" —
"Packpbimue uH¢ghopmauuu o
goameuw,aemoli cmoumocmu Orisi
HegbuHaHc08bIX akmugos"

"PekomeHdayuu no nepexody”
(MonpaBskn k MCPO (IFRS) 10,
MC®O (IFRS) 11 n

MC®O (IFRS) 12)

B pamkax AaHHbIX NONpaBOK Pa3bsACHAETCS 3HAa4YeHne
dpasbl "B HaCTOSALLMIA MOMEHT obragaeT
IOPUANYECKUM 3aKpenneHHbIM NPaBoM Ha
ocyllecTBneHne B3aumosadeta". lNonpaBku Takke
OMUCbIBAIOT, KaK criegyeT NpaBuIbHO MPUMEHSTb
KpUTEepun B3anmosayeTa B OTHOLIEHUN CUCTEM
pac4eToB (TakuMx Kak CUCTEMbl €4NHOTO KITMPUHIOBOrO
LieHTpa), B paMKax KOTOPbIX CMOMb3YOTCS
MeXaHN3Mbl HEOAHOBPEMEHHbIX BaroOBbIX NaTexen.

YyeT cornalleHuin 0 COBMECTHOM AeATENbHOCTU U
onepauuin No o6 beaAMHEHNIO KOMNaHUN (pasbsCHEHUs B
OTHOLLUEHWM onpeaerneHust KoHTponst). UcknoveHne 3
TpeboBaHWI 0 KoHconuaaummn TpebyeT, 4Tobb!
VHBECTULMOHHbIE KOMMaHUW y4uTbIBaNu fodepHue
KOMMaHWUM Mo CrnpaBeanvBoi CTOMMOCTM Yepes
npubbINb MK yobITOK.

B aaHHbIX nonpaekax npegycMarpusBaeTtcst
UCKIMIOYEHNE 13 TpeboBaHMsl 0 NpeKkpaLleHun yyeTa
XeKMPOBaHMUs B criyyae, korga HoBaums
NPOU3BOAHOIO MHCTPYMEHTA, ONpenernieHHoro kak
MHCTPYMEHT XEMKMPOBaHWs, OTBEYaeT
YCTaHOBIIEHHbLIM KPUTEPUSIM.

[aHHble nonpaBky YCTPaHAOT HexenaTesbHble
nocneacTBus ANs packpbiTs MHAOpMaL MK cornacHo
MC®O (IAS) 36, cBsidaHHble C BCTYNMEHNEM B CUMy
MC®O (IFRS) 13. Kpome Toro, gaHHble nonpasku
TpebyloT packpbiTvs MHGOPMaLMK O BO3MeLLaeMomn
ctonmocTu aktmeoB unu MO, no KOTopbIM B TeYeHne
oT4yeTHoro nepuoaa 6bin NpUsHaH N BOCCTaAHOBIEH
ybbITOK OT 0becueHeHus .

Monpaeku BHOCAT M3MEHeHUs1 B pekomeHAaLmn no
nepexoay 1 npegycMarpuBatoT AONONHUTENbHbIE
UCKIIOYEHNS, AonyckaroLmne ocsoboxaeHne ot
peTpocnekTnBHOro npumeHeHnss MCPO B nofHOM
obbeme. YkazaHHas B MCPO (IFRS) 10 "gata
nepBoHaYyarnbHOro NPUMeHeHUA" onpenenseTcs Kak
"Havano rogoBoro OTYETHOro NEpNoAa, B KOTOPOM
MC®O (IFRS) 10 npumeHsieTcs Bnepsble”. Hannune
KOHTPONNsi OLEHNBAETCS HE B HaYane CpaBHUTENMbHOIO
nepuoaa, a Ha "gaty nepBoHavarnbHOro NPUMEHeHUs".
Ecnu pesynbTtathl oueHku cornacHo MC®O (IFRS) 10
OTNNYaTCSA OT Pe3ynbTaToB OLLEeHKW COrMacHo

MC®O (IAS) 27 / TKWU-12, HeobxoanMbl
peTpocneKTMBHbIE KOppeKTUpoBku. OgHako ecnm
pesynbTaTbl OLEHKN COBNaAaloT, PETPOCNEKTUBHOE
npumeHeHne He TpebyeTcs. B cnyyae HeobxogumocTu
npegcTaBneHnst MHopMaLmm 3a HECKOIbKO
CpaBHUTErbHbIX NEPUOAOB NpedycMaTpusaeTcs
[OMOMHUTENbHOE UCKIIOYEHNE, COrMacHO KOTOPOMY
nepecyeT AaHHbIX He06X0AUM TONbKO 3a OAWH Nepuoa.
o Tem xe npuunHam CoseT no MCPO BHec nonpaeku
K MC®O (IFRS) 11 "CoenaweHusi 0 coemecmHou
dessmenbHocmu" n MC®O (IFRS) 12 "Packpbimue
UHgopmayuu o 005X yd4acmusi 8 Opyaux KomnaHusix",
npegycMaTprBaloLLMX UCKITIOYEHVS NPy nepexoae Ha
MC®O.

[onoBble OTYETHbIE
nepuoasbl,
HayMHaroLmecs

1 anuBaps 2014 .
Wnu nocne aTomn
narbl.

[onoBble OTYETHbIE
nepuoasbl,
Ha4yMHaroLmecs

1 anBaps 2014 .
Unu nocne aToun
narbl.

[onoBble OTYETHbIE
nepvogbl,
HauyMHaroLmecs

1 aHBaps 2014 r.
Mnu nocne aToun
narbl.

[aHHble nonpasku
NPUMEHSIOTCS
PEeTpOCNEeKTUBHO B
OTHOLLEHNM rOA0BbIX
OTYETHbIX
nepvoaos,
Ha4MHaroLwnxcs

1 anuBaps 2014 r.
Unu nocne aTon
Aartbl, Npn 3TOM
AonyckaeTtcs
A0CpOYHOe
npyMeHeHwe.

[aHHble
pekomeHgaumm
BCTyNarwT B Cuny
ONs rogoBbixX
OTYETHbIX
nepuoaos,
Ha4YMHatoLWMXCH
1 aHBapst 2014 r.
Mnu nocne aToun
narbl.

MpennonaraeTcsi, YTO AaHHbIE
NonpaBkn He OKaXyT BIWSIHWS
Ha (OMHaAHCOBOE MOMOXeHne
Unn chMHaHcoBbIe pesyrnbTaThl
aestensHocTy Mpynnebl.

pynna He oxnaaet, YTo
OaHHasa nonpaska byoet
npuMmeHuma ans Fpynnsl,
NMOCKOSbKY HU OfHa U3
KomnaHun [pynnbl He
oTBeYaeT onpeaeneHuno
MHBECTULMOHHOW KOMMaHWK
cornacHo MC®O (IFRS) 10.

Y 'pynnbl OTCYTCTBYIOT
NPOU3BOAHbLIE UHCTPYMEHTHI,
MO3TOMY [aHHble MonpaBK1 He
OKaXyT BNUSHUSA Ha
UHAHCOBYIO OTYETHOCTb
pynnbl.

Mo oueHkam [pynnbl, 4aHHbIE
nonpaeku 6yayT yunTbiBaTbHCS
TOMbKO MPU PacKpbITUK
nHdopmauun. MNpynna
nonaraet, YTO AaHHble
MonpaBKW HE OKaXyT
CYLLECTBEHHOrO BMNUSHUS Ha
(hVHaHCOBbIE NoKa3aTenu npu
NoaroToBke huHaHCOBOW
OTYeTHOCTM ByayLnx
neproaoB.

B cootBeTcTBUM C
npeasapuTensbHbIMU
pesynbTaTaMmu NPoOBeAEHHOro
aHanusa, oxugaertcs, 4To
nonpaBkn He OKaxyT
CYLLLECTBEHHOrO BMMSIHWS Ha
UHAHCOBYIO OTYETHOCTb
pynnbl.
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RSG INTERNATIONAL LTD

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU

3a 2013 rog

(6 mbicsiyax Gonnapos CLUA)

OCHOBHbI€ NOJIOXEeHUs1 Y4eTHOW NONMTUKM (MpoaoIKeHue)

2.2 CraHpapTbl, KOTOpble ObINK BbINYLWEHbI, HO eLle He BCTYNWUNu B cuny (NpoaoskeHue)

lMpumeHeHue
(Oama ecmynneHusi BnusiHue Ha
CmaHdapm Cymb u3smeHeHul 8 cusy) ¢buHaHco8yr0 om4yemHoCMmb

MC®O (IFRS) 9 "®uHaHcosbie
UHCMPYMEHMbI. Knaccugukayusi
u oyeHka"

Monpasku kK MCPO (IAS) 19
"lMeHCUOHHbIe nnaHbl ¢
yCmaHo8eHHbIMU 8blriamamu:
83HOCbI cCOmMpyOGHUKO8"

WHTepnpeTaums IFRIC 21
"O6si3amernbHble nnamexu"

Exe200Hble ycoeepweHcmeoegaHusi MC®O: yukn nonpaeok 3a 2010-2012 200b1

MC®O (IFRS) 8
"OnepayuoHHbIe ceemMeHmbl":
azpeauposaHue ornepayUOHHbIX
ceamMeHmos

CBepka CyMMapHbIX akTMBOB
OTYETHBIX CETMEHTOB C
aKTUBaMM KOMMaHUu

MC®O (IFRS) 13 "OuyeHka
cripagednuegoli cmoumocmu'"

KpaTkocpouHas gebutopckas un
KpeauTopckas 3aA0MKEHHOCTb

MC®O (IFRS) 9 B pegakuum, oTpaxaroLni
pesynbTaThbl NepBoro atana npoekra CoseTa no
MC®O, npumeHsieTcs B OTHOLLEHUW Knaccudukaumm n
OLEHKN (PMHAHCOBBIX aKTUBOB. [aHHbIV cTaHAapT 6bin
onybnukoBaH B Hosibpe 2009 roga. B oktabpe

2010 roga v Hosibpe 2013 roga B AaHHbIV CTaHAApPT
ObINy BHECEHbI MOMpaBku AN OTPaXeHus TpeboBaHmn
B OTHOLLEHUW Knaccudukaumm v OLeHKN (prHaHCOBbIX
06513aTenbLCTB, a Takke TpeboBaHM B OTHOLLEHUN
yyeTa xemxmpoBaHus. [lata obsi3aTensHOro
npumeHeHuss MC®O (IFRS) 9 (B pegakumn 2013 roga)
elle He onpejerneHa, ogHaKko AonyckaeTcst ero

[OCPOYHOE MPUMEHEHME.

[aHHble y3kocneLunanuanpoBaHHbie NonpaBku
NMPUMEHSIOTCA K B3HOCAM COTPYAHWUKOB U TPETbUX
CTOPOH B MEHCUOHHbIE NMaHbl C YCTAHOBMNEHHbIMU
Bbinnatamu. Liensto nonpaBok siBnsieTcs ynpoLyeHve
yyeTa B3HOCOB, KOTOPblE He 3aBUCST OT BbICIYr¥ NneT
paboTHuWKa, HanpuMep, B3HOCOB paboTHMKA, KOTOpble
paccunTbIBaOTCSA Kak (PUKCUPOBAHHBIN NPOLLEHT OT

3apaboTHoW Nnarbl.

B UHTepnpeTauun IFRIC 21 pasbsicHseTcs, 4YTo
KOMMaHusi NpusHaeT 06513aTeNbCTBO B OTHOLLEHUM
obs3aTenbHbIX NaTexen Toraa, Korga npoMcxoant
OeuncTeume, Bnekyllee 3a cobor ux ynnaTy cornacHo
COOTBETCTBYHOLLEMY 3aKOHOAaTeNnbLCTBY. B cnyyae
obsi3aTenbHOro nnarexa, Bbinnara KoToporo
TpebyeTcs B criyvyae JOCTUXKEHMS MUHUMAaIbHOro
NMOPOroBOro 3Ha4YeHUsl, B MHTepnpeTauum
yCTaHaBNMBaeTCs 3anpeT Ha NpusHaHue
npeanonaraemoro obsizaTenbcTBa 40 4OCTUXKEHUS
YCTaHOBIIEHHOrO MUHUMaIIbHOTO MOPOrOBOro

3Ha4vYeHusa.

MonpaBka pa3bACHSIET, YTO KOMNAaHWS AOMKHA
packpbiBaTb MHGOPMAaLMIO O CYXKAEHUSX PYKOBOACTBA
npv NPUMEHEHNN KPUTEPUSI arperpoBaHusl, Kak
ykasaHo B n. 12 MC®O (IFRS) 8, B Tom uncne
NpeAcTaBnsATb KpaTkoe onncaHne onepalMoHHbIX
CEerMeHTOB, KOTopble GbINu arpernpoBaHbl, a Takke
3KOHOMMWYECKMX NapameTpoB (Hanpumep, AMHaMUKN
npoJax n BanoBOW Mapw), KOTOpble NCMONb3YTCA
npwv onpeneneHnn Toro, SIBNSKOTCS NN CETMEHTbI
cxoxumu. Nonpaeka pasbACHSIET, YTO MHOpPMaUms No
CBepKe aKTUBOB CErMEHTOB C CYMMapHbIMU akTUBaMm
TpebyeTcsi TONbKO B TOM Cryyae, ecnu AaHHble no
cBepKe NpefoCTaBnsATCSA NULY, OTBETCTBEHHOMY 3a
NPUHATUE ONepaLMOHHbIX PELLEHUI, aHaNorMyHo
TpeboBaHMAM K pacKkpbITUO MHopmaLlmu o6

obsizaTenbcTBax CErMEHTOB.

B pasgene "O6ocHoBaHWe BbIBOAOB" pa3bsiCHAETCS,
4TO KpaTKoCcpoYHas AebuTopckas 1 KpeauTopckas
3340MKeHHOCTb 6e3 yCTaHOBMEHHOM NPOLIEHTHON
CTaBKU MOXET OLEHUBATLCS UCXOAS U3 CYyMMbl CHETa B
cnyyae, ecnu 3 eKT JUCKOHTUPOBaHWS ABNAETCS

HeCyLleCTBEHHbIM.

[ara BcTynneHus B
cuny He
onpepneneHa.

onoBble OTYETHbIE
nepuoasbl,
HayMHaroLmecs

1 wions 2014 r. nnn
nocre aTon aarhbl,
npu aTom
ponyckaetcsi
[0CpOYHOEe
NpUMeEHeHue.

[ogoBble OTYETHbIE
nepvogbl,
HayMHaroLmecs

1 aHBaps 2014 r.
Mnu nocne aToun
narbl.

[onoBble OTYETHbIE
nepuoasbl,
HayMHaroLmecs

1 anuBaps 2014 r.
Wnu nocne aTomn
narbl.

[onoBble OTYETHbIE
nepuoasbl,
HayMHaroLmecs

1 anuBaps 2014 r.
Wnu nocne aTomn
narbl.

MpumeHeHne nepBoro sTana
MC®O (IFRS) 9 okaxeT
BNUsSIHWE Ha KnaccudmKaumo n
OLieHKY prHaHCOBbIX akTUBOB
pynnbl, HO HE OKaxXeT
BNUSHUA Ha Knaccudmkaumio n
OLEeHKY hMHaHCOBbIX
obsizaTensbcTB. [[pynna oueHnt
BNUsSIHWE [@HHOro CTaHdapTa
Ha MHaHCOBYIO OTHYETHOCTb B
yBSi3Ke C ApYrMMu atanamu
npoekTa nocne nyénukaumm
cTaHaapTa B OKOHYaTENbHOM
BapuaHTe.

[laHHble nonpaeBky He OKaxyT
BMNWSHWA Ha huHaHcoBoe
NonoXxeHne unu peaynbTarbl
aeatensHocTy Mpynnel,
nockorsbky pynna He
OCyLLeCTBMSAET BbINMaT No
OKOHYaHWW TpyaoBOMN
[esTernbHOCTH, BbIXOAHbIX
nocobui 1 NpPo4nx
[ONrOCPOYHBIX BbINMAT.

[pynna nonaraet, 4Tto
WHTtepnpetauus IFRIC 21 He
npvBeaeT K CyLLeCTBEHHbIM
bMHaHCOBBLIM NOCNEACTBUSAM
npv NogroToBke oUHaAHCOBOWA
OTYeTHOCTM ByayLnx
nepuopoB.

MpymeHeHne aaHHbIX
MonNpaBoOK OKaXeT BIUsiHWE Ha
packpbiTue pynnon
MHGOPMaLUK O CYXOEHUSIX.

pynna He packpbiBaeT
nHdopmauuo 06 akTmeax
CErMeHTOB.

[aHHas nonpaBka He okaxeT
CYLLLECTBEHHOrO BMUSIHUS Ha
UHAHCOBYIO OTYETHOCTb
pynnbl.
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MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU

RSG INTERNATIONAL LTD

3a 2013 rog

(6 mbicsiyax Gonnapos CLUA)

OCHOBHbI€ NONIOXEeHUs1 Y4eTHOW NONMTUKM (MpoaoImKeHue)

2.2 CraHpapTbl, KOTOpble ObINK BbINYLWEHbI, HO eLle He BCTYNWUNu B cuny (NpoaoskeHue)

lMpumeHeHue
(Oama ecmynneHusi BnusiHue Ha
CmaHdapm Cymb usmeHeHul 8 cusy) ¢buHaHco8yr0 om4yemHoCMmb

MC®O (IFRS) 3 "O6beduHeHue

6usHeca"

Yuer ycnoBHoro
BO3HarpaxaeHusi npu

obbeanHeHnn 6usHeca

MonpaBka pa3bsCHAET, YTO BCE JOTOBOPEHHOCTHN 06
YCNOBHOM BO3HarpaxaeHum, Kotopble
KnaccnduLumMpoBaHbl B kayecTBe 00s13aTenbCTB,
BO3HMKaOLWKX B pe3dynbTare obbeanHeHust busHeca,
[OMXHbI BNOCNEACTBUM OLLeHMBAaTbCS Mo
CcrpaBeanv“BoON CTOMMOCTH Yepes NpuobbInb Uim
yObITOK HE3ABUCUMO OT TOro, NMonafatT N OHK B
chepy npumeHeHust MCOO (IFRS) 9 (unm

MC®O (IAS) 39, ecnv NPYMEHNMO) WIN HeT.

Exe200HblIe ycoeepweHcmeoegaHusi MC®O: yukn nonpaeok 3a 2011-2013 200b1

MC®O (IAS 40)

"WHeecmuyuoHHoe umyuwecmeo”
Ces3b mexxgy MC®O (IFRS) 3 u

MC®O (IAS) 40

(BCcnomorarenbHble ycryru)

Mpu onucaHuM JONONHUTENbHbBIX YCRyr B

MC®O (IAS) 40 npuBOAATCS pa3nuuusi Mexay
VMHBECTULIMOHHBIM MMYLLECTBOM U MMYLLECTBOM,
3aHVMaeMbIM BragernbLem (T.e. OCHOBHbIMU
cpencTtBamm). [onpaBka pa3bsCHAET, YTO Ans
onpepneneHnsi Toro, OTHOCUTCS N CAenKa K
npuobpeTeHunto akTuea unvm obbeanHeHuio GusHeca,
ncnonb3ytotcs nonoxeHms MCOO (IFRS) 3, a He

[onoBble OTYETHbIE
nepuoasbl,
HayMHaroLmecs

1 anuBaps 2014 r.
Wnu nocne aTomn
narbl.

[onoBble OTYETHbIE
nepuoasbl,
HayMHaroLmecs

1 anuBaps 2014 .
Wnu nocne aTomn
narbl. [Monpaska
npumeHsieTcs
PETPOCNEKTUBHO.

Mpynna oueHUT BvsiHMe

OaHHOM NonpaBku Ha

UHAHCOBYIO OTYETHOCTb
rocre ee BCTYNMEHNUs B CUMy.

pynna oueHUT BRnusiHne
ronpaeku npv NpuobpeTeHnm
aKTMBOB WUnn bM3Heca B

Oyaywunx nepuogax.

onpepnerneHve BCNoMoraTerbHbIX YChyr,
npeactasneHHoe B MCPO (IAS) 40.

2.3 WU3MeHeHus B y4yeTHOM NONUTUKE M NPUHLMNAX PacKpbITUS UHOpMaLmnmn
HoBble 1 nepecMoTpeHHble CTaHAAPThLI U MHTepnpeTauun

pynna Bnepsble npumenuna nonpaeskn kK MCPO (IAS) 1, MC®O (IAS) 19 (B HoBow pepakumm), MCPO (IFRS) 13
"OueHka cripasednueoli cmoumocmu'”, 4TO B pe3ynbTaTe NPMBENO K PackpbITMIO AOMOMHUTENbHON uHdOpMaumm B
KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTH.

B 2013 rogy Mpynna Takke BNepBble NPMMeHUNA HEKOTOPbIe Apyr1e Nonpasku k ctaHgaptaMm. OQHaKo OHW He BRUSIIOT
Ha roZJOBYI0 KOHCONMUAMPOBaHHYO (OMHAHCOBYID OTYETHOCTb [PynNbl. XapakTep v BNUsHWE KaXKgoro HOBOTO CTaHaapTa
U NOMpaBoK OnucaHbl HUXKE:

Monpaeku k MC®O (IAS) 1 "lpedcmaeneHue cmamel npo4ye20 cO80KYNnHo20 0oxo0da"

Monpaeku k MCHO (IAS) 1 nameHsIIoT rpynnuMpoBKy cTaTen, npeacTtaensembix B coctase MCL. Ctatby, KOTOpble MOryT
OblTb NepeknaccuduUMpoBaHbl ("BOCCTaHOBMEHBI") B COCTaB Mpubbinv unu ybbiTka B ONPEAeneHHbI MOMEHT B
Oyayliem (Hanpumep, 4ucTble pacxofbl UM [OXOAbl MO (UHAHCOBLIM aKTMBaM, WMEKOLUMMCS B HanuMuuu Ans
npofaxu), OOMKHbI MPeacTaBnATbCA OTAENbHO OT CTaTel, KoTopble Hukorga He GyayT nepeknaccuduumpoBaHbl
(Hanpumep, nepeoLeHKka 3emMnu M 3daHui). [onpaBkM OKa3blBAlOT BMUSIHUE WCKIOYMUTENBHO Ha npedcTaBreHne
uHpopMaLmmn 1 He 3aTparvBaloT (OMHAHCOBOE NOMOXEHNE UMK pesynbTaTbl AesATeNsHOCTM [pynnbl.

Monpaeka k MC®O (IAS) 1 " PazbsicHeHue mpe6oeaHuli 8 omHoweHuUu cpasHumesnbHol uHghopmayuu*

JaHHas nonpaBka pasbsiCHAET pasHuLy Mexzay O0OpOBOMbHLIM PaCKPLITUEM [OMOMHUTENBHON CPaBHUTENbLHOM
WHOpMaLMM U MUHUMYMOM HeoGXOAMMOW  CpaBHWUTENbHOW WMHGopMauuu. KomnaHus [JOofmkHa  BKIHOYUTH
CPaBHUTENbHYI0 WMH(OPMaLMIO B COOTBETCTBYIOLLME MNpUMEYaHWUsi K (PUHAHCOBOW OTYETHOCTW, KOrda oHa Ha
[OOpOBOMBLHOM OCHOBE NPEAOCTaBMSIET CPaBHUTENbHYIO WHGOPMALMIO CBEPX MUWHMMyMa [aHHbIX 33 OAWH
CpaBHUTENbHbIN Nepuoa.

B nonpaske pasbsACHAETCs, YTO TaKyl0 CPaBHWUTEMbHYIO MHpOpMaLUMio B MPUMEeYaHusX K BCTYNUTENbHOMY OTYETY O
hrHaHCOBOM NonoXxeHuu (B cnyvae 'pynnbl — no coctosHuio Ha 1 aHBapsA 2012 r.), npegocTaBnseMomy B pesynbraTe
PeTPOCNEKTUBHOIO nepepacyeTa unu nepeknaccudukaumm cratei (OUHAHCOBOW OTYETHOCTW, MPEeACTaBnATb He
Tpebyetcs. B pesynbTaTte pynna He npeactaBuna CpaBHUTENbHY MHAOPMAaLMIO B OTHOLUEHWW BCTYMUTENbHOMO
oTyeTa O (puHaHCOBOM nonoxeHnn Ha 1anBaps 2012 r. [lonpaBkvM OKasblBalOT BMAUSHWE WCKIIOYUTENBHO Ha
npeactaBnieHne MHAMOPMaLMN M He OKaXyT BMMSHUS (DUHAHCOBOE MOMIOXKEeHWe WNuM pesynbTaTbl AeSATENbHOCTU
pynnbl.
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MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

OcCHOBHbIE NONOXEHUS YY4E€THON NONIUTUKN (NPOAOITKEHME)
2.3 WN3meHeHusA B yYeTHOM NONIMTUKE U MPUHLMNAX PAcKpbITUA UHopmMauum (NpoaoskeHne)
MC®O (IAS) 19 (e Hoeoli pedakyuu)

Hosas penakuma CcrtaHgapta CcoOepXuT LLII/IpOKVII;I pAan  nonpaBoOK, KOTOPble BapbUPYKOTCA OT WU3MEHEeHUA
ocHoBoOnonararnwnx NpuHUMNOB A0 MPOCTbIX paS'bFlCHeHI/IVI 1N U3MEHEHUN (bOpMyJ'IMpOBOK. Hawnbonee CyLleCTBEHHbIE
N3MEHEHUA BKNKYakT cneaytoulee:

. B OTHOLUEHMM MNAHOB C YCTaHOBMEHHLIMM BbINfaTaMy YCTPaHAETCS BO3MOXHOCTb OTMOXEHHOro Mpu3HaHus
akTyapHbIX NpUGkINel 1 yObITKOB (Tak HasbiBaeMbli "MeTog kopuaopa”). B cooTBETCTBUM C HOBOW peaakuven, B
cocTaBe MpuGLITM UMK YObITKA OTPaXKalTCsl TOMbKO TE CYMMbI, KOTOpble OTHOCSTCH K CTOMMOCTU YCIyT,
OKasaHHbIX B TEKyLleM W Npefblaylinx nepuogax; npubbiny unu yobiTkam, BO3HUKAOWWMM B pesynbTaTte
pacyeToB; M 4YMCTbIM TMpPOLEHTHBIM [oxofaM (pacxofjam). Bce npouve W3MEHeHWs B HETTO-aKkTuBe
(obsi3aTenbCTBE), B TOM 4MCMe B akTyapHbIX MpUObINsSX UM YyObITKAax, OTPaXalTcad B COCTaBe MPOYEro
COBOKYMHOro goxoaa 6e3 nocneaytoLel nepeknaccuvkalmmy B cCocTas NpUGkHINY Unm yobiTka;

d Oxnaaembini goxod OT akTMBOB MflaHa Oonblue He OoTpaXXaeTca B COCTaBe I'IpVI6bIJ'IVI mnnm y6bITKa. BmecTto
OoXungaemoro pgoxoga B COCTaBe I'Ipl/l6bIJ'II/I nnm y6bITKa oTpaxaeTca I'IpOLl,eHTHbIIZ aoxoa, KOTOprVI
paccynTbiBaeTCA UCXO0OAA W3 CTaBKM OUCKOHTMPOBAHWA, MCHOJ'IbSyeMOVI npn onpegeneHnn neHCUoHHOro
0bs3aTenbLCTBa;

. CTaHOapT B HOBOM peaakuuum YeTko onpedensieT 3afadv Mo packpblTuio MHGopMauuuM no nnaHaMm ¢
YCTaHOBMEHHbIMY BbINataMy, a Takke YCTaHaBNMBAET HOBLIE U NePecMOTPEHHbIE TPeBOBaHUS K packpbITUO
uHbopMaumu. B HOBYO packpbiBaeMmylo MHOpMauuio Gbina BKIOYEHa KONMUYECTBEHHas MHGopMauus o
YYBCTBUTENBHOCTM 00A3aTENLCTBA MO MEHCUOHHOMY MNaHy C YCTAHOBMEHHBIMU BbiMfaTaMu K BO3MOXHbBIM
U3MEHEHUSIM KaX[0ro CyLLIECTBEHHOrO aKTyapHOro JOMNyLLEHNs ;

. BbixogHble nocobus GyayT oTpaxaTtbCs B ydeTe Ha AaTy, C KOTOPOW OT3blB MPEAOXKEHNS O PacTopXKeHWUM
TPYAOBbIX OTHOLUEHU/A CTAHOBUTCA HEBO3MOXHbIM, MMOO Ha AaTy MPU3HaHUA COOTBETCTBYHOLLMX 3aTpaTt no
pecTpykTypusaumm B cootBetrctBun ¢ MC®O (IAS) 37 "Pesepsnbl, ycriosHble obsisamerniscmea U yC/I08HbIe
akmuebl'", B 3aBUCMMOCTW OT TOrO, Kakoe U3 yKa3aHHbIX CODbITMI NPON3OMAET paHbLLE;

hd Pa3rpaqueHme MexXay KpaTKOCPOYHbIMU N NPOYUMUN OONTOCPOYHbIMU BO3HarpaXxaeHnamm paGOTHMKaM 6y,D,6T
npon3BoanNTbCA UCXOOA M3 OXuOaeMbliX CPOKOB MnpoBedeHuA pacyeToB, a He Nno agate BO3HUKHOBEHUA Yy
COTPyAHMKa NpaBa Ha BO3HArpaxxgeHue.

MpumeHeHne MC®O (IAS) 19 (B HOBOW pedakunn) He OKa3arno CyLLEeCTBEHHOrO BNUSHMS Ha (OMHAHCOBYHO OTYETHOCTb
"pynnbl, nockonbKy pynna He UCMorb3yeT NEHCUOHHbIE NlaHbl C YCTAHOBMEHHbLIMU BbiNyiaTamu.

MC®O (IFRS) 13 "OueHka cnpasednueoli cmoumocmu'

MC®O (IFRS) 13 o6beanHseT B 0QHOM CTaHAapTe BCe yKa3aHWsi OTHOCUTENbHO OLEHKW cnpaBedfiMBON CTOMMOCTU
cornacHo MC®O. MC®O (IFRS) 13 He BHOCUT M3MEHEHWW B oOfpederieHMe TOro, Korga KOMMaHuM [OSDKHbI
ucnonb3oBaTb CNpaBea/MByl0 CTOMMOCTb, a MPEAOCTaBNseT YKas3aHUsi OTHOCWUTENbHO OLUEHKU ChpaBensivBoi
ctonmoctn cornacHo MC®O, korga ee ucnonb3oBaHue TpebyeTcsa wnu paspeliaeTcs APYrMMU cTaHgapTamu B
coctaBe MCPO. MCPO (IFRS) 13 Take TpebyeT pacKpbITus JOMOMHUTENBHON MHOPMaLIMN.

MNMpumeHenne MC®O (IFRS) 13 He oka3ano CyleCTBEHHOro BAUSHWSA Ha OLEHKW CrpaBeasiMBoM CTOMMOCTH,
onpegensiemble pynnon. Tam, rge 370 Heob6xoAMMO, AOMNOMHUTENbHAs MHAOPMaLUS PackpbiBaeTCs B OTAENbHbIX
npuMeYaHusx no aktmeam u obssaTenbcTBam, AN KOTOPbIX Onpedensnack cnpaBegnvnBas CTOMMOCTb. Vepapxus
WCTOYHMKOB CNpaBeanMBoNf CTOMMOCTU NpefdcTasneHa B [pumedarun 28.

2.4 CyLIJ,eCTBeHHbIe y4yeTHble CyXXOeHuns, oueHO4YHble 3Ha4YeHusa u gonylleHuns

MoaroToBKka KOHCONMWAMPOBAHHOM (OMHAHCOBOW OTYETHOCTU [pynnbl TpeGyeT OT ee pYKOBOACTBA BbIHECEHMS
CYXXOEHWIA 1N onpefeneHnsl OLEHOUHbIX 3HAYEHWU 1 OOMYLLEHUIA Ha KOHeL, OTYETHOrO nepuofa, KoTopble BAUSIOT Ha
npeacTaBrnsieMble B OTYETHOCTU CyMMbl BbIPYYKWM, PacXO[OB, akTVBOB M 00sI3aTeNnbCTB, a TakKe Ha packpbiTve
uHbopMaumn o6 ycroBHbiX o06si3aTenbcTBax. OAHAKO HeOMNpedereHHOCTb B OTHOLUEHWU 3TUX [OMyLEHWd ©
OLIEHOYHBIX 3HAYEHW MOXET MPUBECTU K pesynbTaTtamM, KOTopble MOryT noTpeGoBaTe B GyAyllem CyLIeCTBEHHbIX
KOPPEKTMPOBOK GanaHCoBOW CTOMMOCTM aKTVBa Wy 06513aTENbLCTBA, B OTHOLLEHUM KOTOPLIX MPUHUMAOTCS NOA0GHbIE
JOMNYLLEHUST 1 OLLEHKN.
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OCHOBHbI€ NOJIOXXEeHUs1 y4eTHOM NOSIMTUKM (NMPOoAOIKeHUe)
2.4 CyuecTBeHHble Y4eTHble CYXAeHUsl, OLeHOYHbIe 3HaYeHUs1 U gonyLlieHus (NpoaomKeHue)
CyxaeHus

B npouecce npuMeHeHuA yquHoﬁ NONUTUKN prnnbl PYKOBOACTBO MCMONb30OBano crnegywuwne CcyxaeHud,
okasblBalowmne Hanbonee cyuwleCtBeHHoe BluaHME Ha CYyMMbl, NpPpU3HaHHbIE B KOHCOJ'II/I,D,VIpOBaHHOVI (*)VIHaHCOBOVI
OTHYETHOCTU!

lpuobpemeHue KomnaHul

prnna NpUHMMaET pelleHna OTHOCUTENbHO TOro, ABNAETCA N npmo6peTeHme KoMnaHum an|06peTeHV|eM akTuBa Unun
00beauHEHNEM KOMMaHWA, Ha OCHOBE Cy)K,D,eHVIVI C y4yeToOM 3Ha4YUMbIX (*')aKTOpOB 1N aHanmsa yCJ'IOBVIVI caenkn,

onpegensia "aktue" u "obbeaMHeHne KOMMnaHuin", Kak ykasaHo B cooTBeTcTByHLLmMX MCOO.

MpusHaHue ebipyyKu

Mo mMHeHuto pykoBOACTBa, CyWeCTBEHHbIe PUCKM U Bbirogbl, CBA3aHHblE C OaHHbIMW KBapTupamu, Obinn nepenaHbl
noKynartento npu nognmcaHnn akta npuemMkn mexay prnn0|7| M nokynaTtenem, a He npu nognncaHMmM aktTa BblMNOJIHEHUA
WHBECTULUMOHHOIO gorosopa Mmexany CTpOMTeJ'IbHOVI KOMMaHuen n npaBnUTeNbCTBOM ropoaa Mocksbl, KOTOprVI He Obin
noanncaH Ha KOHeL, O0TY4eTHOro nepuoaa.

OueHOYHbIe 3Ha4YeHUs n gonyuweHusa

OcHoBHble gonyLleHust o OyayLiem 1 NpoYne OCHOBHbIE NCTOYHMKM HEONPEAENEHHOCTM B OLIEHKAaX Ha OTYETHYIO AaTy,
KOTOpble MOIYT MOCNYXWUTb MNPUYUHON CYLLECTBEHHbIX KOPPEKTMPOBOK ©OanaHCOBOW CTOMMOCTU aKTUBOB MU
065a3aTenbCTB B TeYeHue crnegyolero (UHaAHCOBOro rofa, paccmatpuBatoTcsl Hpke. [onylleHuss U OLEeHOYHbIe
3HayeHus [pynnbl OCHOBaHbl HAa WCXOAHbIX [aHHbIX, KOTOpPbIMM OHa pacrnornarana Ha MOMEHT MOAroTOBKM
KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU.

OpaHako TeKyume obcTosTenbcTBa U gonyuleHna OTHOCUTENbHO 6y/:ly|.|.|.ero MOFyT U3MEHATbCA BBUMAY PbIHOYHbIX
M3MEHEHUN NNun HEeNOAKOHTPONbHbIX prnne obcToATENLCTB. Takme M3MeHeHus OTpaXakTcA B AoNyLEeHNAX no Mmepe
TOro, Kak OHM NPOUCXOOAT.

CydebHbie ucku

PykoBoacTtBo 'pynnbl NPUMEHSIET CYXXAEHWUA MPU OLEHKE M OTPaXkeHWn B y4YeTe pe3epBOB MU PUCKOB BO3HUKHOBEHMWS
YCMOBHbIX 00SA3aTeNnbCTB, CBSA3@HHbLIX C CYLUECTBYOLWMMU CyaebHbIMM AenaMyv U NpoYUMK HeyperyrnmpoBaHHbIMM
npeTeH3nsaMK, KOoTopble AOSKHbl OblTb yperynmpoBaHbl NyTeM MeperoBopoB, NOCpPeAHMYecTBa, apbuTpaxHoro
pasbupaTenbCcTBa WM rocy4apCTBEHHOrO BMeELLATENbCTBA, @ Takke APYrMX YCnoBHbIX obasaTtensctB. CyxaeHue
pykoBoACTBa HEOOXOAMMO MpU OLeHKe BEepPOSTHOCTWM YyOOBNETBOPEHUst Mcka NpoTvMB [pynnbl MAM BO3HWKHOBEHWSA
mMaTepuanbHoro obsisatenbCcTBa, WM NpUM  OnpedeneHnM BO3MOXHOW CyMMbl OKOHYaTeNbHOro  yperynupoBaHus.
Bcnegctene HeonpegeneHHOCTW, MpUCYyLLer Mpoueccy OueHKW, dakTuyeckue pacxofbl MOryT OTnmMyaTbCa OT
nepBoOHaYvasnbHOW OLEHKN pe3epBa. Takve npegBapuTenbHble OLEHKM MOTYT M3MEHSATLCA NO Mepe NOCTYMEeHNS HOBON
nHdOpMaLnK, Npexae BCero, OT COOCTBEHHbIX CNELManucToB UM OT CTOPOHHUX KOHCYNbTaHTOB. [lepecmoTp Takmx
OLIEHOK MOXET OKasaTb CyLleCTBEHHOe BMMSAHWE Ha Oyaylimne pesyrbTaTbl OnepauuoHHon aestenbHocTu. MogpobHas
MHopMauua npeactasneHa B [NpymeyaHum 27.

Cnpaeednusaﬂ cmoumocmsb UH8eCcmuyuoHHO20 umMmyuwiecmea

VIHBECTULIMOHHOE MMYLLECTBO OTpaXxaeTtca Mno cnpaBep.nleoﬁ CTOMMOCTM Ha OTHETHYK OaTy. |_|pl/l6bIJ'Il4 n y6bITKVI,
CBA3aHHble C WM3MeHeHneM CI'IpaBe,D,J'IMBOVI CTOMMOCTN WMHBECTULUMOHHOINO MMYyLLEeCTBa, BKIMHOYAKOTCA B OTYET O
I'IpVI6bIJ'I9|X n y6bITKaX 3a TOT rof, B KOTOPOM OHW BO3HUKIIN.

CnpaBeanveas CTOMMOCTb WMHBECTULMOHHOTO WMMYLLECTBA OMPEOENSETCs Mo pesynbTaTaM OLEHOK, NPOBEAEHHbIX
aKKpeaMTOBaHHbIM He3aBUCHUMbIM OLieHLLMKoM. CnpaBeanveasi CTOMMOCTb NPeAcTaBrsieT cobo CymMMy, MO KOTOpOW
aKTUBblI MOTyT OblTb OOMEHEHbl B pamkax onepauuu Mexay 3avHTEpecOBaHHbIM, XXENalolUM 3akmiouuTb COErKy
nokynaTernemM 1 3aMHTepecoBaHHbIM, XeNatoLuM 3aKMouuTb CAENKy NpoAaBLOM, Ha PbIHOYHBIX YCMOBUSIX Ha AaTy
oueHkn. OueHKM [ns  ONpefeneHuss CrnpaBeasiMBOM  CTOMMOCTM  OCHOBBLIBAOTCS Ha OLEHOYHbIX MeTogax,
npeaycMaTpuBaloLLMX 3HAYUTENbHYIO [OMO0 CYOBEKTUBHBLIX CYXXAEHWA MPU MPOrHO3MPOBaHUM BYAyLIMX OEHEXHbIX
MOTOKOB 1 BbipaboTke Apyrux JomnylieHuid. [pynna Bbibpana MeToAMKYy OLEHKM CTOMMOCTM Ha OCHOBE CredytoLLinX
NOJXOA0B:

. HoxogHbi nogxon / METO4 AUCKOHTMPOBAHHbIX AEeHEXHbIX noTokos (O4M);
. HoxopHbin noaxopn / o6beanHeHne MeToAa aHanoroB 1 METOAA ANCKOHTUPOBaHHBLIX AEHEXHbIX noTokos (OOMM);
. PbiHOYHBLIM noaxoa.
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2.4 CyLIJ,eCTBeHHbIe y4yeTHble CyXXaeHus, oueHO4YHble 3Ha4YeHusa u gonyuleHuns (HpOAOﬂ)KeHVIe)

B xoge npoBeeHHOro aHanmM3a npeunMyullectea W HeOOCTaTKM  Kaxaoro mn3  MUCNOoJfib30BaHHbIX  METOoOO0B
paccMmaTpuBannCb NPUMEHUTENIbHO K OUEeHMBaeMOMy MMYLLECTBY U C Yy4ETOM prHO‘-IHOVI VIH(bOpMaLl,VIVI. WToroBble
BbIBOAbl OTHOCUTENIbHO pblHO‘-IHOVI n CI'IpaBe,D,J'IVIBOVI CTOMMOCTU MHBECTULMOHHOIO umMyllecTBa (bOpMVIpOBaJ'IVICb Ha
OCHOBE BCEX 3HAYUMbIX (baKTOpOB C 1CrMosib30BaHMEM MaKCUMarbHO OO bEKTUBHbIX CY)K,EI,EHVIIZ.

Memodbi oueHKu cmoumMocmu UH8eCMULUOHHO20 umyuwiecmea

MeTtog OUCKOHTMPOBAHHbIX OEHEXHbIX MOTOKOB OCHOBaH Ha NpPOrHoO3MpoBaHUK cepun nepunogndecknx OeHEeXHbIX
MOTOKOB MO O6'beKTy nvywiectea, UCNosfib3yemMomMmy B OI'IepaLl,I/IOHHOVI aesaTenbHocTu, nmbo O6'beKTy nvyuwiectesa Ha
aTane SaCTpOVIKM. K Takum NPOrHO3HbIM  OEHEXHbIM NOTOKaM NPUMEHAETCA COOTBETCTBYHOLlAaA CTaBKa
OUCKOHTMPOBAHNA, OCHOBaHHaA Ha PbIHOYHbIX AaHHbIX, OANA NOJy4eHUA nokasaTtens anBe,quHoM CTOMMOCTM MOTOKa
[0X00B, CBA3aHHOIO C 3TUM OOBbEKTOM.

PacueTHble nepmogmnyveckmne geHexHble NOTOKKU, KakK npaBuio, OUueHMBAKOTCA B CyMMe BaJiloBOro oxoda 3a BblMETOM
y6bITKOB, CBA3aHHbIX C Hannymem nycTyrwmnx nnowagen 1 B3biCKAHNMEM 3a[OSPKEHHOCTU, a Takke onepaunoHHbIX
pacxo,qos/sanaT. Cepvm nepnognyecknx I'IOCTyI'IJ'IeHVIﬁ YMUCTbIX oOnepaumoHHbIX O0Xo40B BMeCTe C OUueHOYHbIM
3Ha4YeHnemMm CToMMOCTM Ha MOMEHT BO3BpaTa npeabiayliemy CO6CTBEHHVIKy/OKOH‘-IaHW}| nepuoga BnageHusi/Bbixoga m3
MHBECTULMI, Ons KOTOpPOro WUcCnosnb3yeTcA Tpaﬂ,I/ILlVIOHHbIVI nogxoa K OUEeHKe W KOTOopoe OXMaaeTcA Ha KoHel
NPOrHO3HOIo nepuoda, OUCKOHTUPYETCA AONnA nonydYeHusa I'IpVIBe,D,eHHOIZ CTOUMOCTMW. Cymma 3HAYEeHUN 4YUcToMn
anBe,quHon CTOMMOCTHM COOTBETCTBYET prHO‘-IHOIZ cToMMOCTU obbekTa nuvyuiecrtaea.

PbIHOYHBIM NOAXo4d 3akno4yaeTcs B c6ope OaHHbIX O UeHax npogaxXu n npeanoxeHun 006bEeKTOB MMyLLEeCTBa,
aHanorn4yHblx OoueHMBaeMbliM obbekTaM. 3aTeM LeHbl MO aHanornyHbiM OObeKTam KOPPEKTUPYKTCA C Yy4EeTOM UX
CyLEeCTBEHHbIX OTNMYMA OT oueHuBaeMbix obbekToB. [Mocne KOPPEKTUPOBKN LEeHbl MOryT WUCNONb3oBaTbCA A4
onpeaeneHna prHO‘-lHOVI LeHbl OLeHMBaeMbIX 0OBEKTOB. PbIHOYHLIN NOAX0A NpMHUMaeT BO BHUMaHME COOTHOLLEeHne
npeanoxXxeHua n cnpoca Ha pblHKE, a Takke apyrme BHellHune d)aKTOpr.

Cripasednueasi cmoumMocmb (hUHaHCOBbIX UHCMPYMEHMO8

Ecnn cnpasennuBasa CTOMMOCTb (*')MHaHCOBbIX akTnBoOB U” (bVIHaHCOBbIX 06s3aTenbCeTB, OTpPaXeHHbIX B OT4eTe O
(*)I/IHaHCOBbIM NONIOXXEHUU, HE MOXET OblITb onpegeneHa Ha OCHOBaHUM OaHHbIX akKTUBHbIX PbIHKOB, OHa onpeaendetca
C ncnonb3oBaHemM MeToaoB OLEHKN, BKIoHada Mmoaenb AUCKOHTUPOBAHHbLIX OEHEXHbIX MOTOKOB. B kayecTBe UcxoaHbIX
OaHHbIX Ons 9TUX MoAenen no BO3MOXHOCTU ncnonb3yetca Manopmau,vm Cc Habnogaembix PbIHKOB, OOHAKO B TeX
Ccny4adax, Korga 3T1o He npencrtaBidaeTcA NpakTUu4eckn ocyLeCcTBUMbIM, Tpe6yeTc;| onpegeneHHaa oona cyxxgeHuna ana
yCTaHOBIEHUA CI'IpaBe,D,J'IMBOVI CTOUMOCTMW. CY)K,D,EHVIH BKIMHOYAKT Yy4eT TakKnUX UCXOAHbIX [OaHHbIX, KaK pPUCK
JNIMKBUOHOCTWN, er,DMTHbIVI PUCK 1 BONATUITbHOCTb. V3ameHeHus B gonyueHnAax OTHOCUTENTbHO AaHHbIX (baKTOpOB MoryT
OKasaTb BnuUdaHME Ha cnpaBeanmMBylo CTOMMOCTb (bVIHaHCOBbIX MHCTPYMEHTOB, OTPa)XeHHYH B q)VIHaHCOBOl;I
OTYETHOCTW.

Cnipasednusasi cmoumMocmb akmueos U 0bsi3amernibcms, npuobpemeHHbIx rnpu 06beduUHeHUU KoMnaHul

Mpynna o6sizdaHa OTAENbHO y4MTbIBATb Ha JAaTy MPUMOGPETeHWst MOeHTUDULMPYEeMble akTUBbI, 06s3aTenbcTea U
yCroBHble 0643aTenbCTBa, NPUOGPETEHHbIE UMM NPUHATLIE Ha Cebs B paMkax cAenku no o6beAuHEHUI0 KOMMNaHUI Mo
UX CrpaBeanvBOI CTOMMOCTU, YTO NpeanornaraeT UCrofb30BaHUe OLIEHOK.

Takne OLEeHKM OCHOBBLIBAOTCH Ha OLIEHOYHbIX MeToAax, MpefycMaTpyBalOLLMX 3HAYUTENbHYIO AOMI0 CyGBLEKTUBHBIX
CYXXAEHWIA NPV NPOrHO3MPOBaHUK ByAYLLMX OEHEXHBIX MOTOKOB U BbIpaboTke APYrUX OOMYLLEHUI.

ObecyeHeHuUe 0CHOBHbIX cpedcme

Ha kaxgylo oTyeTHyto aaTy pynna oueHuBaeT akTVB Ha MpegmeT Hanuuusi NPU3HaKoB BO3MOXHOIO obecLeHeHus.
Ecnv nopobHble npu3Haku wmMeloT MecTo, [pynna MpOBOAUT OLEHKY BO3MeLLaemMol CyMMbl Takoro aktuBsa.
Bo3wmelaemasi CTOMMOCTb aKTUBa — 39T0 Hanbonbluas M3 creayoLmxX BENMYMH: cnpaBeasivBoi CTOMMOCTM akTuBa 1im
nogpasgeneHns, reHepupytowlero geHexHole notoku (MFAOMM), 3a BblMETOM pacxodoB Ha NPOAaxy, U CTOMMOCTU OT
ncnonb3oBaHWs akTuea. Bo3mellaemas CTOMMOCTb OMpedensieTcs AN OTAENbHOro akTuBa, KpoMe Cryyaes, Korga
aKTUB He reHepuvpyeT MPUTOK AEHEXHbIX CPeACTB, KOTOPble, B OCHOBHOM, HE3aBMCKMMbI OT NPUTOKOB, rEeHEPUPYEeMbIX
APpYrMMM akTMBamy WNnu rpynnamm aktuesoB. B crnydyae ecnvu GanaHcoBas CTOMMOCTb aKTuBa MPEBbILAET €ro
BO3MeLLaeMyl0 CyMMy, TakOn akTMB cyuTaeTcsi obecueHeHHbIM M ero CTOMMOCTb CMMCbIBAETCA OO BO3MeELLaeMoWn
cymMmbl. [pu oLeHKe CTOMMOCTM OT MCMONb30BaHWA pacyeTHble byayline geHexXHble NOTOKU AMCKOHTUPYHTCA A0 MX
npuBeAEeHHON CTOMMOCTU C UCNOMb30BaHNEM CTaBKW AUCKOHTMPOBAaHWNSA 40 HaNorooboXKeHNS, OTPaXKatoLLEen TEKYLLYIO
PbIHOYHYIO OLIEHKY BPEMEHHOW CTOMMOCTU AEHer U PUCKOB, OTHOCALLMXCA K AaHHbIM akTvBaM. B 2012 n 2013 rogax
'pynna He BbIiBMNA 1 He Npu3HaBana yobITKOB OT 06ecLeHeHs.
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BbisiBneHve npusHakoB obecLeHeHWs1 OCHOBHbIX CPEACTB NpegycMaTpuvBaeT MCNOMb3OBaHME OLEHOK, KOTOpble
BKIIOYAIOT, B YaCTHOCTM, MPWUYMHY, CPOKM M CymMmy obecueHeHnsi. ObecLieHeHMe OCHOBBIBAETCA Ha aHanuse
3HauMTenNbHOro Ymcna akTopoB, TakMX Kak U3MEHEHWS1 B TEKyLLMX YCIOBUSIX KOHKYPEHLUW, OXuaaHus nogbema B
oTpacnu, ysBenuMyeHWe CTOMMOCTM KanuTana, M3MeHeHUs B BO3MOXHOCTAX MNpMBRAEYeHWs UHaHCMPOBaHWS B
OyayLuem, TEXHOMOrMYeckoe yctapeBaHue, npekpalleHne obcnyxmnBaHus, Tekylwas CTOMMOCTb 3aMeLLEeHNs U npoyre
n3MeHeHus1 B 06CTOATENbCTBAX, yKasbiBawolime Ha Hanuuve obecueHeHusi. OnpegeneHve BO3MELLAEMON CYyMMbI
Mran Tpebyetr ucnonb3oBaHus oOUeHOK pykoBodcTBa. OnpegeneHne CTOMMOCTM OT WCMOMb30BaHWUS BKIOYaeT
METOAbl, OCHOBaHHbIE Ha OLEHKe OXugaemblx OyOyLiMX AWCKOHTMPOBAHHBIX AEHEXHbIX MOTOKOB M Tpebylowime ot
lpynnbl npoBegeHUs OLEHKM Takux MoTokoB Ha ypoeHe [MIAOMN, a Takke BbiGopa 0OOOCHOBAHHOW CTaBKU
OVCKOHTMPOBaHWS ANs pacyeTa NpuBeaeHHON CTOMMOCTY AEHEXHbIX MOTOKOB. Takune OLEeHKMW, BKIoYas NCNonb3yemMble
MeTOAbl, MOTYT OKa3aTb CYLUECTBEHHOE BMWSHWE HA CTOMMOCTb OT UCMOfIb30BaHWSI U, B KOHEYHOM UTOre, Ha CyMMy
obecLeHeHuns.

ObecuyeHeHue eydsurna

Mpynna aHanuaupyeT ryaBun Ha npegMeT obecLieHeHnsl He pexxe oAHOro pasa B rof Ha 30 MIOHS UMK npy Hanu4um
Npu3HaKkoB oGecLieHeHusi. To TpebyeT OLEHKM CTOMMOCTM OT ucnonb3oBaHust MIFAMN, Ha KOTopble OTHOCUTCS AaHHbIN
ryasun. OnpegeneHne CTOUMOCTU OT WUCMONb30BaHWs TpebyeT oT [pynnbl NPoBeaeHUst OLeHKM ByayLuMX AeHeXHbIX
notokoB Ha ypoHe MM, a Tawke Bbibopa 0GOCHOBaHHOW CTaBKM AUCKOHTMPOBAaHUS Ans pacyeTa NpuBedeHHOMN
CTOMMOCTM [E€HEXHbIX MOTOKOB.

pynna NpoBOAMT OLEHKY Ha NpeaMeT Hannyns NPUM3HaKoB BO3MOXHOMO obeclieHeHns Ha 31 gekabps kaxgoro roga.
MoppobHas nHdopMaums npeacraeneHa B MNMpumedaHum 6.

Bampamel Ha pa3pabomky

3anaTbI Ha pa3pa60TKy Kanntanu3mpyrTcda B COOTBETCTBUN C yquH0|7| NOSIUTUKON. I'IepBOHaqaanaﬂ Kanntanums3auna
3aTpaT OCHOBbIBAETCA Ha CyXOEHWUU pyKoBOACTBA O TOM, YTO TEXHOJIOrM4eCckad n 3KOHOMUYeCKasda OCyLleCTBMMOCTb
NpoeKTa noaTBepXnaeTcd, Kak npaBuiio, Korga npoekT no pa3pa60TKe npoaykta oocturaet OI'IpeJJ,eJ'ISHHOVI cTtagumm B
COOTBETCTBUU C yCTaHOBJ'IeHHOVI MOenNb OCYyLLEeCTBIIEHNA NPOEKTOB.

Tekywue Hanoau

lpynna npu3HaeT obsi3aTernbCTBa MO TEKYLMM Hanmoram WCXoAsl W3 OLEHOK BO3MOXHOCTM  HaYMCHeHMs
JOMOMHUTENbHBIX HAmnoroB K ynnate. Ecnu uToroBble CyMMbl yperynupoBaHWs Takux BOMPOCOB OTNMYAKOTCH OT
nepBOHaYanbHO OTPaXKEHHBIX CYMM, TO pasHULbl OKa3blBalT BIUsIHUE Ha pe3epBbl MO Hamory Ha nNpubbifb B TOM
nepuoge, B KOTOPOM MPOMU3BOAUTCS Takol pacyeT. MNoapobHas uHcopmaums npeacraeneHa B MpyumedaHun 27.

Pe3sepebi

3anacbl oTpaxkalTcs MO HaMMeHbLUeW U3 OBYX BEMUYMH: ceBecToMMOCTU M YMCTOW BO3MOXHOW LieHbl peanusaumm
(MpumeyaHne 15). Yuctad BO3MOXHas LieHa peanusauyMy OLEHMBAETCs C YYETOM PbIHOYHbLIX YCIOBUA W LEH,
CYLLECTBYIOLLMX Ha AaTy oTyeTa 0 hMHAHCOBOM MOMOXEHUN, U onpedenseTca MeHempkepamu [pynnbl No npogaxam un
MapkeTuHry. OueHKa YMCTON BO3MOXHOW LieHbl peanusaumu 3anacoB MpoBOAMTCA MCXOAS M3 Hambornee HagexHbIX
AaHHbIX Ha AaTy oueHkn. Takas oueHka yy4uTbiBaeT konebGaHus ueH M 3aTtpaT, HenocpeacTBEHHO CBSI3aHHble C
COObITUAMM, NPOU3OLLEALINMI MOCHE OTYETHOW AaTtbl, MPWU YCMOBUW, YTO OHW MOATBEPXKAAIOT HanuyMe YCroBUWA,
CYLLIECTBOBABLUMX Ha KOHeL, oT4yeTHoro nepmoga. Ha 31 gekabps 2013 1 2012 rr. B OTHOLUEHMM 3anacoB Obin co3aaH
pe3epB 4YUCTOM BO3MOXHOW LEeHbl peanu3aumm B pasmepe 67 847 Teic. ponn. CLWA n 51 668 Tbic. gonn. CLUA
cooTBeTcTBEHHO (MpumeyaHne 15).

pynna dopmupyeT pesepBbl Ha COMHUTENbHYO AebUTOPCKYI0 3a[0/MKEHHOCTb WM 3ad0JDKEHHOCTb NO 3arimMam
BblAaHHbIM AN y4yeTa OLEHOYHbIX YObITKOB, KOTOpPble MOryT BO3HWKHYTb B CBSI3W C HECMOCOOHOCTbIO KIMEHTOB
ocywlecTBuTe Tpebyemble nnatexu. [Npu oueHke [OCTATOYHOCTW pe3epBa Ha COMHUTENbHY 3a[0IPKEHHOCTb
PYKOBOACTBO WCXOOUT M3 COOCTBEHHOW OLIEHKM TeKylled SKOHOMWYECKOW cuTyauuu B LEenoMm, pacnpegeneHus
HeroralleHHbIX OCTaTKoB AeBUTOPCKOW 3a40IPKEHHOCTN MO CPOKaM BO3HWMKHOBEHWS, MPUHATON MPaKTUKW CriMcaHus,
KpeamMTocnocobHOCTM KNMeHTa U M3MEHEHU B YCroBusix nnatexa. M3meHeHne oOLUMX 3KOHOMWYECKWMX YCIOBUWN,
cuMTyauum B OTpacnv unu pesynbTaToB AeSATeNbHOCTU KOHKPETHOro NoKynaTens Mnu 3akasvuka MoxeT notpeboBaTtb
BHECEHMWS KOPPEKTMPOBOK B CyMMbl pe3epBa Ha COMHUTENbHYIO0 3a[40MMKEHHOCTb, OTPaXXEHHbIEe B KOHCONMANPOBAHHON
uHaHcoBon oT4yeTHocTU. Ha 31 gekabps 2013 u 2012 rr. Gbin co3gaH pe3epB Ha COMHUTENBHYH AebuTopckyro
3apormkeHHocTb B cymme 1 151 thic. gonn. CLUA u 1 483 Teic. gonn. CLA cooTtBeTcTBeHHO (MpumedaHne 16).
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(6 mbicsiyax Gonnapos CLUA)

OCHOBHbI€ NOJIOXEeHUs1 Y4eTHOW NONMTUKM (MpoaoIKeHue)
2.4 CyLIJ,eCTBeHHbIe y4yeTHble CyXXaeHus, oueHO4YHble 3Ha4YeHusa u gonyuleHuns (HpOAOﬂ)KEHVIe)
AKmusbI rno OMIJI0XXKeHHOMY Hariocy Ha I'IpU6bIl'lb

AKTVBbI MO OTNOXXEHHOMY Hasnory aHanm3npyrTcAa Ha KaXayr OTHETHYH AdaTy U yMeHbLIakTCA B TOW cTeneHn, B
KOTOpOVI OTCYTCTBYET BEPOATHOCTb NOJlyYeHuda AOCTaTo4HOM Hanoroobnaraemom I'Ipl/l6b|]'||/|, KOTOpasa no3BOJINT
NCMNOJIb30BaTb aKTUB MO OT/IOXEHHOMY Hanory nosiHOCTbK Ui 4aCcTU4HO. OueHka yKaSaHHOVI BEPOATHOCTU BKIO4YaeT
B cebsa Cy6'beKTl4BHbIe Cy>XOeHudA, OCHOBaHHbIE Ha OXXnAaaeMblX pe3ynbTaTtax AeATeNbHOCTU. |_|pVI OLleHKE BEPOATHOCT!U
6y,qyu.|,ero NCNOJTIb30BAaHNA OTITOXEHHbIX HalloroBblX akTUBOB YYUTbIBAOTCA pPa3finyHble (baKTOpr, B T.4. npouwsible
pesynbTaThbl OﬂepaLlMOHHOﬁ OeATenbHOCTU, MNiaHbl OI'IepaLI,I/IOHHOVI 0eATenbHOCTU, UctedyeHme Ccpoka nencrtens
nepeHoca HanoroBbIX y6bITKOB n cTpatermm Hanorosoro niaHMpoBaHUA. Ecnn (*)aKTVI‘-IECKVIe pe3ynbTaTbl OTNN4aKTCA
OT 3TUX OLEHOK, WUIN €CnM 3TM OLEHKU OOIMKHbl ObITb CKOppeKTnpoBaHbl B 6y,u,yu.|,eM, TO 3TO MOXET OKa3aTb
oTpuuaTtenbHOe BIIMAHME Ha (*)MHaHCOBoe nonoXeHne, pesynbTaThbl OI'IepaLlMOHHOVI OeATeNnbHOCTU N [OBWKeHune
OEHEXHbIX CpeacTs prnnbl. B Cny4ae ecnn oueHka CyMMbl akTMBOB MO OTJ/IOKEHHOMY Hanory, KOTopble MOXHO
ncnosrnb3oBaTb B 6y,u.yu.|,eM, CHWXaeTcAd, JaHHOe CHWXKEeHUe NpU3HaeTcA B OT4ETE O I'IpVI6bIJ'IF|X n y6bITKaX.

2.5 O6begnHeHMe KOMNAHUM U ryaBU

O6beanHeHns koMnaHuin Y4NUTbIBAlOTCA C UCNOJIb3OBaHMEM MeToaa I'IpMO6p6TeHVI$I. HeKOHTpOJ’IbHaﬂ nona y4dactua
(paHee HasblBaBLUAACA OOnen MeHbLLIVIHCTBa) OoLueHMnBaeTCd nponopumoHanbHO gone B VI,D,eHTVI(*)VILI,VIpyeMbIX YUCTbIX
aKTuBax anlo6peTaeM0171 KOMMNaHnn.

YcnoBHoe Bo3HarpaxzeHve, nepenaBaeMoe npu OObeAVHEHUM KOMMaHWM, MepBOHaYarnbHO OLEeHMBAaeTcs Mo
crpaBefnMBOM CTOMMOCTU, KOTOpasi ONpefenseTcs Kak CymMMa CnpaBeffivBo/ CTOMMOCTU aKTUBOB U 0DBS3aTenbCTB,
nepenaHHbIx ObIBLUIMM Brafenblam npuobGpeTaeMoin KoMnaHuM Ha AaTy NpuobpeTeHus 1 npuoGpeTaemoii [onu
yyacTtus.

lyoBun msHayYanbHO OLEHMBAETCs MO NepBOHAYaribHOW CTOMMOCTM, ONpefensieMon Kak MpeBbIEHWe CTOMMOCTM
nepefaHHOro BO3HarpaXkaeHusl, HEKOHTPOIbHOM AONN y4acTusi B MpMobpeTeHHON KOMNaHnW 1 onpeenieHHon Ha aaTy
npuobpeTeHnst cnpaBeanMBOA CTOMMOCTU paHee NpuUHaAnexaBLUlel MoKynaTento Jonu B Kanutane npuobpeteHHon
KOMMaHWW Haj cnpaBeasIvMBOA CTOMMOCTBIO ee MOEHTUULMPYEMbIX aKTUBOB U 06513aTeNbLCTB Ha AaTy NprobpeTeHus.
B cnyyae ecnu gaHHas BenuyMHa MeHbLUE CNpPaBEeAnVBON CTOMMOCTU MAEHTUDULMPYEMbIX aKTUBOB U 06s13aTensLCTB
npuobpeTeHHON KOMMaHUW, COOTBETCTBYIOLLAA pa3HULA NPU3HAETCs Kak Npubblfib OT BbIFOAHOW MOKYNKWM B COCTaBe
npuobINM uUnNn yéwITKa.

Mocrne nepBOHAYanbHOrO MPU3HAHWS FyABWIT OTPaXaeTcs MO MepBOHaYarbHOW CTOMMOCTM 33 BbIYETOM IHOObIX
HaKOMMEeHHbIX YObITKOB OT obecLieHeHus. pynna aHanu3vpyeT ryaBun Ha npegMeT OGEeCLEeHEHUs] HE PEXe OOHOro
pasa B rod. Ana uenei TecTMpOBaHUs TyABUIA, MNPUOGPETEHHOro Mpu OGbEAVHEHUM KOMMaHwii, Ha npegmet
obecLieHeHnsl, TyaBuWI, HauvHasi C AaTbl npuobpeTeHust komnauuv [pynnoii, pacnpefensieTca Ha kaxzgoe WU3
noapasfeneHuii [pynnbl, reHepupyoLnX OeHEXHbIE MOTOKW, KOTOpble, Kak MnpegnonaraeTcsl, M3BMeKyT BbIrogy OT
06beVHEHUs] KOMMaHW, He3aBUCMMO OT TOTO, OTHOCATCS OpYrMe akTvBbl Unu obsi3aTenbcTBa npuoGpeTaemoit
KOMMaHUW K YKasaHHbIM NoApa3aeneHnsiM Unm HeT.

Ecnu ryoeun coctaBnsaet yactb [MITAMN n 4acTe 3Toro noppasgeneHus BbiObIBAET, ryABWUI, OTHOCALLMIACS K
BbIObIBalOLLIEN AEATENBHOCTU, BKIMHOYaETCst B 6anaHCoBYO CTOMMOCTb 3TOW AEATENLHOCTY NpU onpeaeneHun npubsinm
unu ybbiTka OT ee BbIObITMA. B 3TOM cnyyae BbIObIBAOLWMIA TYABWU OLIEHUMBAETCA WCXOAA M3 OTHOCUTEMbHON
CTOMMOCTM BbIObIBatOLLIEV YacTu noapasnenenHus u yactu MIAMM, octaBlwerica B coctase pynnbi.

lMpuobpemeHue HEKOHMPOIbHbIX donel yyacmusi

M3ameHeHne gonm y4yacTtua MaTepI/IHCKOIZ KOMnNaHun B ,qoqepHeVl KomnaHuu 6e3 NnoTepn KOHTPONA Y4YUTbIBAE€TCA Kak
onepauua c Kanutanom (T.e. onepauun € CcobCTBEHHMKAMW, BbICTynarwownMMnN B Ka4yecTBe TaKOBbIX). PasHuua mMexay
CyMMOVI, Ha KOTOPYH KOPPEKTUPYETCA HEKOHTPOJIbHaA O0NA y4acTusd, U cnpaBe,anBon CTOMMOCTbIO BO3HarpaxaneHus,
BbIMJ1a4€HHOIro Unn nony4YeHHoOro, oTpaaeTtcd HenocpeacTBeHHO B Kanutalne B CoOCTaBe pe3epBa noa obbeauHeHue
KOMMaHW1 U OTHOCUTCS Ha BNagenbLes MaTepI/IHCKOVI KOMNaHnn.
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OCHOBHbI€ NOJIOXXEeHUs1 y4eTHOM NOSIMTUKM (NMPOoAOIKeHUe)
2.5 O6benuHeHMe KOMNaHUM U ryasun (NpoaomKeHue)

lpuobpemeHue KOHMPOrbHbIX Oonel ydacmusi 8 OOYEPHUX KOMIMaHUSIX Yy CMOPOH, Haxo0sujuxcs rnod obuum
KoHmpornem

I'Ip|/|o6peTeHme KOHTPOJ1bHbIX ponen y4acCTua B KOMNaHUAX B paMKax onepauvnz CO CTOpOHaMu, HaxoO4dawwnMunuca non
obuwum KOHTpOnem c prnnoﬁ, Y4nUTbIBalOTCA C UCNoJjib3oBaHMemM MeToaa obbeanHeHus oonen.

AkTVBbI U 06si3aTenbCTBa KOMMaHWM, NepenaHHbIX Mexy CTOPOHamu, HaxoaslMMWUCS Mof OGLLMM KOHTPOIEM,
oTpaxatoTcs Mo Mx GanaHcoBOW CTOMMOCTU B OTYETHOCTU nepegatollein komnaHuy (MpedlecTByioLlero BnagenbLa)
Ha paTty nepexoga. 'yaBwum, BO3HMKaOLLMIA Npu npuoGpeTeHun komnaHum MpeflecTBYOWMM BRafenbLeM, Talke
oTpaxkaeTcsl B JaHHOW (PUHAHCOBOIW OTYeTHOCTU. PasHuua mexay obluelt 6anaHcoBOM CTOMMOCTBIO NMPUOGPETEHHbIX
YUCTbIX aKTUBOB WM CYMMOM BbIMNAYeHHOTO BO3HArpaXkgeHUs ydTeHa B [aHHOM (DMHAHCOBOW OTYETHOCTU Kak
KOppPEeKTMpOBKa KanuTtana.

2.6 UHBecTUUMM B accoummnpoBaHHble KOMnaHnn

WHBecTvumm [pynnel B ee  accOUUMpOBaHHble KOMMaHUM Y4YWTbIBAOTCA MO MeToAy [ONeBOro ydactusi U
nepBoHaYanbHO MpU3HAKOTCA MO (PaKTUYECKOW CTOMMOCTW, BKIOYas ryaBun. AcCoUMUpOBaHHasi KOMMaHUS — 3TO
KOMMaHusi, Ha KoTopylo [pynna okasbiBaeT CyLIeCTBEHHOE BIUSIHWE, HO KOTOpasl He SBMSETCS HW [JoYepHel
KOMMNaHued, HU COBMECTHbIM MpeanpuaTueM. [locrnefyioliMe M3MeHeHUss B 6GanaHcoOBOW CTOMMOCTM OTpaxatoT
n3MeHeHust fonu Fpynnbl B YUCTbIX akTMBax acCOLMMPOBaHHOW KOMMaHWW, npousollefluve nocrie npuobpeTeHus.
Jons Mpynnbl B NpuGkINsX U yGbITKax acCoLMUPOBAHHLIX KOMMAHUIA OTPaXXaeTcsl B OTYETE O NPUOLINSX U yObiTkax, a
ee [0S B M3MEHEHWSIX NPOYEro COBOKYMHOIO J0X0Aa OTPaXaeTcs B COCTaBe MPOYEro COBOKYMHoro goxoaa. OgHako
ecnn ponsa [pynnbl B yGbiTKax acCOLUMPOBAHHOW KOMMaHWM paBHa WMWM MpPEeBbILLAeT ee AOMio y4vacTust B 3TOi
accouMMpoBaHHoOW koMnaHuu, pynna He npusHaeT JanbHenlmx yObITKOB, 3a UCKIOYEHUEM crnyyaes, korga Mpynna
obsi3aHa OcyLLeCTBNATEL NNATEXW B apeC acCOLMMPOBaHHOW KOMMaHUM UMW OT ee MEHU.

HepeaﬂMSOBaHHaﬂ I'IpVI6bIJ'Ib no onepauuam mexny prnn0|7| n ee accounnpoBaHHbIMMN KOMMaHNAMU NUCKNOYaeTCA B
4acTu, COOTBeTCTByPOLLI,eVI gone prnnbl B accounmpoBaHHbIX KOMNaHUAX; Hepeanun3oBaHHbIE y6bITKI/I TaKkxe
UCKINK4YaKTCd, KpoMe TeX Cliy4daeB, Korga COOTBETCTBYyHUWlasda onepaunda cBuoetenbCTByeT 06 obecueHeHun
nepenaHHoro akTtmea.

2.7 TepecyeT MHOCTPaAHHbLIX BanoT

Komnanum Mpynnbl, 3aperncTpupoBaHHble Ha TeppuTopun Pecnybnuku Kunp n B gpyrux ctpaHax (MpemmyLLecTBeHHO B
Poccuiickon ®epepaumm), BegyT OyxranTepckuMi yd4eT B pOCCUIMCKMX pybnsix (ganee — "pybnu") m coctaBnsioT
(buHaHCoBY O0TYETHOCTL B cooTBeTcTBUM ¢ MCPO, npuHatbimm EBponelickum coto3om (EC), n TpeboBaHmsamm cT. 113
kmnpckoro 3akoHa "O koMmnaHuax", a Takke B COOTBETCTBMM C 3aKOHOAATENbHbIMU aKTamu, perynupylowymMm
ByxranTepckuin y4eT n oT4eTHOCTb B Poccuiickon ®Pegepaunn. Hactoswasa durHaHcoBas OTHETHOCTb NMOATOTOBMEHa Ha
OCHOBE [AaHHbIX ByxranTepckoro yyeTta no poCCMINCKUM HOpMaM C KOPPEKTUPOBKaMM U nepeknaccudmkalmnin ctaten,
OTpaXXeHHbIMM C Liernblo JOCTOBEPHOro NpeacTaBneHus MHopMaumm B COOTBETCTBUM C YYETHON NonuTukon Mpynnbil.
OCHOBHbIe KOPPEKTUPOBKM OTHOCATCH K MCMOMNb30BaHWIO CNPaBEANIMBOM CTOMMOCTUN U Hanory Ha npubbinb.

BantoTon npeacraeneHns otdyetHocTu Mpynnbl sBnsetcs gonnap CLUA, nockonbky npeacrtaeneHune B gonnapax CLUA
yaobHO [Ansi OCHOBHbIX CYLLECTBYIOLMX M MOTeHUMarbHbIX MoMnb3oBaTernen KOHCONMAWPOBaHHOW (OMHAHCOBOM
OTYETHOCTM.

DyHKUMOHaNbHOW BarnoToM OOYEPHUX KOMMNaHWKA [pynnbl ABNAETCA poccUckuii pybnb. Ha oTYeTHyt0 AaTy akTuBbl U1
obs3aTenbCcTBa AOYEPHUX KOMMaHuW, pyHKUMOHaNbHas BanTa KOTOpbiX oOTnuyHa oT gonnapa CLUA,
nepecynTbiBalOTCSA B BasoTy MPeACTaBfeHns Mo Kypcy Ha OTYETHyl AdaTy, a MX OT4eTbl O Mpubbinsax u ybbiTkax
nepecyMTbiBalOTCA MO CpeAHeB3BElleHHbIM rodoBblM KypcaM. KypcoBble pasHWubl, BO3HMKalOLWME MpyU Takom
nepecyeTe, OTpaXaloTCs B OTAENbHOM KOMMOHeHTe kanuTana. Mpu BbIObITUM govepHeln kKomnaHum, dyHKLMOoHanbHas
Baniota KoToponm oTnuyHa oT gonnapa CLUA, obuwasa cymma, oTpaxeHHass B COCTaBe Kanutana, OTHOCALLAscs K
AaHHOW JoYepHen KOMNaHuK, NpM3HaeTcs B oT4YeTe 0 Npubbinax u ybbiTkax.

Onepauuy B WHOCTpaHHbIX BaroTax B Kax4oi [ovepHei KomnaHuu [pynnbl nepBOHavarbHO OTpaxarTcs B
byHKUMOHaNbHOW BamnioTe MO Kypcy Ha AaTy onepauuu. HeMoHeTapHble cTaTbi, OTpaXaemble Mo CrpaBeasiMBon
CTOMMOCTM B WHOCTpaHHOW BanoTe, MNEepecyMTbiBAOTCA MO KypcaM, OECTBYOLMM Ha [aTy onpefeneHust
crpaBefnMBoOi CTOUMOCTM.
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OCHOBHbI€ NOJIOXXEeHUs1 y4eTHOM NOSIMTUKM (NMPOoAOIKeHUe)
2.7 MNepecyeT NHOCTpaHHbLIX BanioT (NMpoAormKeHue)

MoHeTapHble akTuBbl U 00S3aTENbCTBA, BbIPAKEHHbIE B WMHOCTPaHHbIX BaniTax, MNepecyuTbiBalTCS B
byHKUMOHamNbHYI0 BaroTy MO Kypcy Ha OTYeTHylo AaTty. PasHuubl, BO3HVKAlOLME MpW MepecyeTe, OTpaxaloTcs B
cocTaBe OTpULLaTENbHbLIX/MONOKXUTENBHBIX KYPCOBbLIX Pa3HULL B OTYETE O NPUOLINSX U yObITKaXx.

MyoBun, BO3HMKAOLWMIA MPY NPUOBPETEHNN 3apyGeEXXHOro MpeanpuaTUsl, a Takke KOPPEKTUPOBKW AN NpUBEAEHUS
6anaHcoBbIX CyMM aKTMBOB U 00A3aTeNbCTB K CrpaBednvBOA CTOMMOCTM, BO3HMKAOLIME Mpu NpuobpeTeHuu,
YYUTLIBAIOTCA KaK akTMBbl U 06513aTeNbCTBA MHOCTPAHHOIO MPEAnpUATUsl, U MEPECHUTLIBAOTCA MO Kypcy Ha naTy
3aKpbITUSI.

2.8 ®uHaHCOBbIE UHCTPYMEHTbI
i) ®durHaHCOBbIE aKTUBbI
I'Iepeouaqa.anoe fnpu3HaHue U oyeHka

duHaHcoBbIE aKkTMBbI, Haxoasiwmecs B cdepe genctauss MCPO (IAS) 39, knaccndpuumpyoTca COOTBETCTBEHHO Kak
vHaHCOBbIE aKTUBbI, MepeoLeHMBaeMble MO CNpaBeAnMBOA CTOMMOCTM 4Yepe3 Npubbinlb UM YObITOK; 3alMbl U
aebutopckas 3af40iPKEHHOCTb; WMHBECTULMW, YAepXuBaemble OO0 MNoralleHusi; oMHaHCOBble aKTUBbl, MMeloLmecs B
HanmMuumn Ans Npoaaxwu; NPon3BoAHbIE MHCTPYMEHTbI, OonpedeneHHble B Ka4ecTBe UHCTPYMEHTOB XedKNPOBaHUSA Npu
3aphekTMBHOM XedkunpoBaHuu, [pynna krnaccuduumpyeTr cBou (UHAHCOBLIE aKTUBbLI MPW WX MEepBOHAYarbHOM
NpU3HaHUW.

DUHAHCOBbLIE aKTUBbI nepBoHa4anbHO MNpPU3HAKTCA Mo CHpaBe,D,J'IVIBOVI CTOMMOCTH, yBenmquHon B Cny4ae
MHBECTULMI, HE nepeoueHnBaeMbIX No CI'IpaBe,D,J'IMBOVI CTOMMOCTHU 4epes I'Ipl/l6b|]'|b nnm y6bITOK, Ha HenocpencTtBeHHO
CBA3aHHbl€ C HUMU 3aTpaTbl NO CAENKe.

Bce cpenku no mnokynke wnuM npodaxe (PUHAHCOBbIX akTMBOB, TpelbylolMe MOCTaBky akTMBOB B  CPOK,
yCTaHaBMUBAEMbI 3aKOHOAATENBLCTBOM WMW NpaBuIiaMu, MPUHSTLIMA Ha OMpefeneHHOM pbiHKe (TOProBnst Ha
"CTaHOapTHbIX YCNoBUsX"), MPU3HAOTCA Ha AaTy 3aKkMioueHusl caenku, To ecTb Ha AaTy, koraa Mpynna npyHUMaeT Ha
cebsi 06513aTENBLCTBO KYNUTh UMW NPoJaTh akTyUB.

®urHaHCcoBble akTVBbl [pynnbl BkMOYaloT B cebsl OeHeXHble CpeacTBa M KpaTKOCPOUHbIe AEMO3WUThbl, TOProBYHO U
npouylo AeGUTOPCKYIO 3a[0MKEHHOCTb, 3aiMbl M MPOYyl0 AeOMTOPCKYIO 3a[0IMKEHHOCTb, a Takke KOTUpYeMble W
HeKoTUpyeMble (OMHAHCOBbIE UHCTPYMEHTBI.

Mocnedyrowas oyeHka

I'Iocne,u,yrou.l,aﬂ OLUeHKa (*)VIHaHCOBbIX aKTnBOB 3aBUCUT OT UX K.I'IaCCVI(bMKaLWIVI cnegywowmm o6pa30M:

Balivbi u debumopckasi 3a00/KeHHOCMb

3anvbl  © ,D,e6VITOpCKaF| 3a40JPKEeHHOCTb  npeacTaBndaloT cobon Henpon3BoHbIe (bVIHaHCOBbIe akTmBbl C
YCTaHOBJIEHHbIMW UK onpeaendeMbiMMn  BbiflaTaMy, KOTOPble HE KOTUPYKTCA Ha akKTUBHOM pPbIHKE. Mocne
nepBoHavaribHOro nNpuM3HaHuA (*)MHaHCOBbIe aKTUBbl Takoro poga oueHmBarTCA Mo aMOpTVI3VIpOBaHHOI7I CTOMMOCTW,
onpe/:lenﬂemoﬁl C ucnosJsib3oBaHnem MetTona 3(*)(*)6KTVIBHOI2 I'IpOLI,eHTHOI7I CTaBKWU. AMOpTI/I3MpOBaHHaF| CTOUMOCTb
paccynTbiBaeTCA C y4eTOM ONCKOHTOB U I'IpeMVIIZ npn I'IpVIO6peT6HI/II/I, a TakXe KOMUCCUOHHbIX Unn 3atpat, KoTopble
SABMAKTCSA HEOTHLEMIIEMOW 4acTblo G(b(peKTVIBHOVI I'IpOLl,eHTHOVI CTaBKW. AMOpTMSaLI,VIFl Ha OCHOBE€ WCMNOoJ1Ib30BaHUA
Sd.')d)eKTVIBHOIZ I'IpOLI,eHTHOVI CTaBKM BKIKO4YaeTCcA B COCTaB O0XO0A0B OT (bVIHaHCI/IpOBaHVIﬂ B OT4yeTe O I'IpVI6bIJ'IFIX 7]
y6bITKaX. Pacxogpl, 06yCJ'IOBJ'IeHHbIe obecLeHeHneMm, NPU3HaKTCA B OT4ETE O I'IpVI6bIJ'IF|X n y6bm<ax B COCTaBe 3aTtpaTt
no (*)MHaHCVIpOBaHVIlO B Chny4ae 3alMOB M B cocTaBe cebecToMmocTu peanusaumm nnm npodnx onepaumnoHHbIX
pacxonos B Criyyae J:le6VITOpCKOl7I 3a0JIKEHHOCTU.

QuHaHco8ble uHeecmuuuu, UMerowuecst 8 Hanu4uu onsi npoOa)Ku

®rHaHCOBbIE MHBECTMLIMW, UMEIOLLMECS B HANUYUW AN NPOAaXM, BKIOYaloT B cebGsi JoneBble U [OMTOBbIE LIEHHbIE
Gymaru. [lonesble UHBECTULIMM, KITAacCUPULMPOBaHHLIE B KAYECTBE UMEIOLLMXCA B HANM4UUM Ans Npodaxu — 3To Takue
WHBECTULIMM, KOTOpble He OblNM  KNacCUMLMPOBaHbl HW Kak MpefAHa3HaveHHble AN TOProBnW, HU  Kak
nepeoLeHMBaeMble Mo CpaBensiMBoN CTOMMOCTU Yeped NpubbINb UK yobIToK. [JonroBble LeHHble Gymaru B AaHHO
KaTeropuu — 310 Takue LieHHble Gymaru, KoTopble KOMNaHUsl HaMepPEBAETCS YAEPXKMNBATbL B TEUYEHWE HEONPEAENEHHOTO
nepuoza BpeEMEHU 1 KOTopble MOryT GbiTb NpoAaHbl Ans Lenei obecnedeHunst MMKBUAHOCTY UMW B OTBET Ha M3MEHeHNe
PbIHOYHBIX YCMOBUIA.
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OCHOBHbI€ NOJIOXXEeHUs1 y4eTHOM NOSIMTUKM (NMPOoAOIKeHUe)
2.8 ®uHaHCOBble UHCTPYMEHTbI (NpoAoIKeHne)

Mocne nepBoHayanbHOro NpU3HaHUsi (PUHAHCOBbLIE MHBECTULIMK, UMEIOLLIMECS B HANMYMKU AN NPOAaXU, OLEHVBAIOTCS
no crpaBefnu1BOi CTOUMOCTH, a Hepeanv3oBaHHble JOX0Abl UM pacxofbl MO HUM MPU3HAITCA B KAYecTBe MpoYero
COBOKYMHOrO 0X0fa B cocTaBe (hOHAA MHCTPYMEHTOB, UMEIOLLMXCS B HanMWuuM Ons Npodaxu, BRNOoTb 4O MOMEHTa
npekpaLLeHusi NPUsHaHUsl UHBECTULMM (B TAKOM CIy4ae HaKomMreHHble A0X0Abl UMW pacxofbl NPU3HATCS B COCTaBe
MpoYMx OMEepPaLMOHHbIX [OXOAOB) WnM ee obecleHeHuss (B TakoM Cryyae HaKOMMeHHble  pacxofpl
nepeknaccuuUMpyoTcst 13 oHAa MHCTPYMEHTOB, UMEIOLLMXCS B HanvMuuu Ans NPoAaXu, B COCTaB NpuGhLINM Unu
yObITKa, U NPU3HAOTCS B ka4eCTBe 3aTpat No (OUHaAHCUPOBAHMIO).

Mpynna oLeHNBaeT CBOU (pUHAHCOBbIE aKTUBbI, UMEIOLLMECS B HANUYUM A8 NPOAaXMU, Ha NPedMET CnpaBeasiMBoCTy
JOMyLLeHUsl 0 BO3MOXHOCTU U HamnuMuuum HaMepeHus npofatb uMx B Gnvkanwem Oyayuwiem. Ecnu pynna He B
COCTOSIHAW OCYLLECTBNSATH TOPTOBIIO AaHHbIMU aKTUBaMMW BBUAY OTCYTCTBUSI aKTUBHBIX PbIHKOB AMNsi HUX, 1 HAMEPEHUS]
PYKOBOACTBA OTHOCUTENBLHO MX MpoAdaXu B Gnivkaiiluem Gyayliem uamMeHUnuce, Fpynna B pefkux criyyasx MOXeT
MPUHATL PeLLEHEe O NepekrnaccurKaLmm Takmx (MHaHCOBbIX aKTUBOB.

Mepeknaccudukalms B KaTeropuio 3aiMoB U [eBUTOPCKOWM 3af0KEHHOCTM paspellaeTcsl B TOM Crydae, ecnu
(bMHAHCOBLI aKTUB YAOBIETBOPSET ONpederieHnto 3aiMoB M OeOMTOPCKOM 3aJ0rMKeHHOCTU, U npu 3Tom [pynna
MMeeT BO3MOXHOCTb U HaMepeBaeTCa yAepXuBaTb [aHHble akTuBbl B 0603pvMMOM Oyayllem wWnuv [0 MoralleHus.
MepeknaccudumkaLmsa B COCTaB MHBECTULMIA, YAEPXMBAEMbIX OO MOralleHusl, paspeLlaeTcsl TONbKO B TOM cCriyyae,
€CINK KOMMaHUs UMeeT BO3MOXHOCTb M HAMepEBAETCs YAepKMBaTb (OMHAHCOBLIV akTWB [0 MoraLleHus.

B cnyyae oMHaHCOBLIX aKTMBOB, NEPEKNaccUULMPOBaHHbIX U3 COCTaBa kaTeropuv "MMEIOLLMECS B Hanmuuuu Ans
npogaxu”, cBsi3aHHbIe C HUMK [0XOAbl UMM PacXofpl, paHee Mpu3HaHHble B COCTaBe KanuTana, amopTU3UpYyoTCs B
coctaBe NpubLINY WUNK yObITkKA Ha MPOTSHXKEHUM OCTaBLUETOCS CPOKA WMHBECTULMIA C MpUMEHEHWEM 3DDEKTUBHO
MpOLEeHTHON cTaBku. PasHuua Mexzay HOBOW OLEHKOW aMOpTU3MPOBAHHOW CTOMMOCTU U OXMOAEMbIMU OEHEXHBIMU
MOTOKaMM TakkKe aMOpTUSMPYETCSl HA MPOTSHKEHWUM OCTaBLUErocsl CpoKa MCMOMb30BaHWs aKkTUBa C MpUMEHEHUEM
3hheKTUBHON MPOLIEHTHOW cTaBku. Ecnu BnocrneacTBuM akTUB MpU3HaeTCsl 06eCLEeHEHHbIM, CyMMa, OTPaXeHHasl B
cocTaBe KanuTana, nepeknaccuguLupyeTcsl B OTYET O NPUGKINSAX U YObITKax.

MpekpaweHue npusHaHus

DUHAHCOBbLIN aKTUB (MJ'II/I, roe npuMeHnMo — 4actb (bMHaHCOBOFO aKTuBa Unun 4actb rpynnbl aHanorn4HbIx q:)VIHaHCOBbIX
aKTI/IBOB) npexkpawaeT nNnpu3HaBaTbCA, €Chnu:

b CPOK aencrtens npaB Ha noJfty4yeHne geHeXHbIX MOTOKOB OT akTBa UCTEK;

. lpynna nepenjana cBoM MpaBa Ha MOMyYeHWE [EHEXHbIX MOTOKOB OT akTvBa nubo B3sna Ha cebs
06s13aTeNnbCTBO MO BbINMATE TPETbEMY MUY MONyYaeMblX AEHEXHbIX MOTOKOB B MOMHOM o6beme u Ges
CYLLECTBEHHOW 3aflepXXKu Mo "TpaH3WTHOMY" corfalleHvio; U nubo (a) Mpynna nepefjana nNpakTUYecku Bce
puUCKV 1 BbIroAbl OT akTuBa, nubo (6) Mpynna He nepepana, HO U He COXpaHsieT 3a coboW, NpaKTUYeckn BCe
pUCKV U BbIroZbl OT aKTUBA, HO Nepeaana KOHTPOIb Haf AaHHbIM akTUBOM.

Ecnn prnna nepenana CBOW npaBa Ha nony4yeHne OeHEeXHbIX NOTOKOB OT akKTuBa, nnbo 3akntouunna TPaH3UTHOE
cornawleHue, n npun 3TOM He nepefana, Ho U He CcoxXpaHuna 3a coborn, NpaKTU4YEeCKn BCE PUCKU U BbIroAdbl OT akTuBa, a
TakKKe He nepenana KOHTPONb Ha[ akTUBOM, akKTUB NPU3HAETCA B TOW CTEMNeHu, B KOTOpOI;I prnna npoaosrkaeT ceoe
y4yacTtue B nepegaHHOM akTuBe.

B atom cny4ae prnna Takxe Npmn3HaeT COOTBETCTBYyHOLLEee 006s3aTenbCTBO. I'Iepe,anHbM aKTUB M COOTBETCTBYIOLLEE
00s3aTeNbLCTBO OLEHNBAKOTCS HA OCHOBE, KOTOpaaA oTpaxaeT npasa n obs3aTenbCTBa, COXpPaHEeHHbIe prnnon.

Mpopormkarloleecs yyacTve, KOTOpPOe MpuHUMaeT (opMy rapaHTuM no MepefaHHOMY akTUBY, MpU3HaeTcs Mo
HavMeHbLUEN U3 CriedyoLyX BEeNUYMH: NepBoHavarbHol 6anaHcoBOW CTOMMOCTU akTBa M MakCUMarnbHOW CyMMbl
BO3HarpaxaeHusi, BbinnaTta KoTopoli MOXeT GbiTe noTpeboBaHa oT Mpynnbi.

i) O6ecueHeHne (PMHAHCOBbLIX aKTUBOB

Ha kaxgyto oT4eTHyto gaty Mpynna oLeHMBaeT Hannume oGbEKTUBHBIX NPU3HaKoB 0GecLieHeHUsl PMHAHCOBOTO akTUBa
WK rpynnbl UHAHCOBbIX aKTMBOB. PUHAHCOBBIV aKTUB UMK rpynna UHaHCOBbLIX aKTUBOB CUMTAOTCA 0GeCLEeHEHHbIMM
Torga v TOMbKO TOraa, Koraa CylwecTByeT OObEeKTMBHOE CBMAETENbCTBO OGecLeHeHus B pesyrnbTaTe OAQHOro Miu
Gonee cobbITUIA, NPOM3OLLIEALINX MOCNe MNepBOHAYanbHOrO MPU3HaHUA akTMBa (HacTynnieHve “criydast NMoHeceHus
y6bITKa"), KOTOpbIe OKasanu NnoAdfarolleecs HafeXXHON OLUEeHKe BIUSHWE Ha oxudaemble Oyaylume AeHEeXHble MOTOKM
no o1HAaHCOBOMY aKTUBY UM rpynne oMHAHCOBLIX aKTUBOB.
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OCHOBHbI€ NOJIOXEeHUs1 Y4eTHOW NONMTUKM (MpoaoIKeHue)

2.8 ®uHaHCOBbIe MHCTPYMEHThI (MpoaomKeHue)

CsugeTenbcrtBa obecLiEHeHUs1 MOryT BkMovaTb B cebs ykasaHWs Ha TO, YTO OOIDKHUK UMW rpynna [OMKHUKOB
UCTIbITLIBAIOT CYLLECTBEHHbIE (PUHAHCOBLIE 3aTpyAHEHWUs, He MOryT OOGCnyXuBaTb CBOH 33[0IDKEHHOCTb UMK
HencrnpaBHO OCYLLECTBSIOT BbINMAaTy NPOLEHTOB UM OCHOBHOW CyMMbI 3a[JOfPKEHHOCTH, a Takke BEPOSITHOCTb TOrO,
4yTO MMM GyLeT npoBefeHa npouedypa GaHKpoTCTBa UM (pUHAHCOBOW peopraHusaumm MHoro poaa. Kpome Toro, k
TakuM CBUIETENbCTBAM OTHOCATCA HabnioJaemble [aHHble, YKasblBalOLUME Ha HanuMuve MnoAAaloLLerocsl OLeHke
CHWKEHUS OXWUOAEMbIX OEHEXHbIX MOTOKOB MO (PMHAHCOBOMY WHCTPYMEHTY, B YaCTHOCTM, Takue Kak WU3MEeHeHue
06EeMOB NPOCPOYEHHON 3a0MMKEHHOCTY UMU 3KOHOMUYECKMX YCIIOBUIA, HAXOASILLMXCS B ONpefeneHHol B3aMMoCBs3m
C OTka3amu OT UCMOMHEHNs1 06513aTENLCTB MO BbiNnaTe JOMroB.

QuHaHco8ble aKkmusehbl, y4dumbieaemMsblie o aMO,DmU&’U,DOGaHHOU cmoumocmu

B oTHoOLweHun (*)VIHaHCOBbIX aKTMBOB, Yy4uTbiBaeMbIX NO aMOpTVI3VIpOBaHHOI7I CTOMMOCTH, prnna CHa4ana nposoauTt
OTAENbHYID OUEHKY CcylliecTBOoBaHUA OOBbEKTUBHLIX CBMOETENLCTB 0OecLeHeHus nHgnemnayarnbHO  3Ha4YUMbIX
(bI/IHaHCOBbIX aKTnBOB, NGO COBOKYMNHO Nno CbMHaHCOBbIM aKTunBam, He ABnArWnMCcAa nHansnayanbHO 3HA4YNMbIMIA.

Ecnu Mpynna onpegensieT, YTo 0O6BbEKTMBHbIE NPU3HAKK 0GecLeHeHVs MHANBUAYamNbHO OLEeHMBaeMoro oMHaHCOBOrO
aKTBa OTCYTCTBYHOT, BHE 3aBWCMMOCTM OT €ro 3Ha4/MOCTW, OHa BKMHOYAET OaHHbIN aKTUMB B rpynny oMHAHCOBbIX
aKTMBOB C aHaNorMYHbIMM XapakTepUCTUKaMy KPEAUTHOTO puUcka, a 3aTeM OLeHMBaeT AaHHble akTUBbl Ha npegmeT
06ecLieHEeHNs1 Ha COBOKYMHOW OCHOBe. AKTMBbI, OTOENbHO OLeHVMBaeMble Ha npeaMeT oGecLeHEeHNsl, Mo KOTOPbIM
npusHaeTcs NMBo NpoAoIHKaeT Npu3HaBaTbCA YObITOK OT 0GECLEHEHUs], He BKITHOYalOTCA B KOJMEKTUBHYIO OLIEHKY Ha
npeameT obecLeHeHus.

Mpy HamuMuMyM OOBLEKTUMBHOMO CBUAETENbCTBA MOHECEHWUs YObITka OT oBecLieHeHUst cymma yObiTka OLEeHUBAETCsl kak
pasHuLa Mexay 0GanaHcoBOi CTOMMOCTbIO akTvBa W MPUBEOEHHOV CTOMMOCTHIO OXMZAAeMblX Gyaylimx OeHeXHbIX
notokoB (6e3 yyeTa Oyaylmx OXuOAeMblX KPeOWUTHbIX YObITKOB, KOTOpble elle He Obinu noHeceHbl). MpuBeaeHHas
CTOMMOCTb pacyeTHbIX GyAyLIMX AEHEXHbLIX NMOTOKOB AWCKOHTUMPYETCS MO MepBOHaYarnbHoi 3hheKTUBHOM NPOLLEHTHON
CTaBKe Mo (hMHaHCOBOMY akTuBy. Ecriv npoueHTHas cTaBka no 3aiiMy sIBMSIETCS NepeMeHHON, CTaBKa AVICKOHTUPOBaHUS!
[ns oLeHKM ybbiTKa OT obecLeHeHVst NpeacTaBnsieT coboii TekyLLyo 3EKTUBHYIO CTaBKY NpOLIEHTa.

BanaHcoBasi CTOMMOCTb aKTMBa CHWXKaETCsl MOCPEACTBOM MWCMOMb30BaHWs cYeTa pe3epBa, a CymMMa YbbiTka
npusHaeTcss B OT4eTe O NpubbINAX M ybBblTkax. HauucneHue npoueHTHOro Joxoda MO CHWBKEHHOW GanaHcoBow
CTOMMOCTM MPOLOIKAETCs, OCHOBbIBAsiICb Ha MPOLIEHTHOW CTaBKe, MCMONb3yeMoi ANst OUCKOHTUPOBaHUA Byayuimx
[AEHEXHBIX NOTOKOB C LIENbIO OLEHKN yObiTka 0T obecLeHeHus1. MpoueHTHbIE 40X0Abl OTpaXxatTcs B COCTaBe [JOXOA0B
OT (PUHAHCUPOBaHUSI B OT4YETe O MpUbLINAX M yBbiTkax. 3aiMbl BMECTE C COOTBETCTBYIOLLMMU pe3epBamu
CNWCbIBAKOTCS, €CMU OTCYTCTBYET pearnucTMyHasi MepcrnekTuBa WX BO3MeLLeHWs B Oyayliem, a Bce [OCTyrHoe
obecneyeHune 6bino peanusoBaHo, nNMbo nepepaHo Mpynne. Ecnu B TedeHWe crneayrowero roga cymMa pacyeTHOro
ybbiTka OT 0becLeHeHus1 yBenmMumBaeTcsl NMbo yMeHbLUAeTCsl BBUAY Kakoro-nnbo cobbiTus, npousoLleallero nocne
npusHaHusi obecLeHeHnsl, CyMMa paHee Npu3HaHHOro ybblTka OT 0BecLeHeHVs1 yBenuuMBaeTcs Nmbo ymeHbluaeTcst
rnocpeCcTBOM KOPPEKTUPOBKM cyeTa pesepBa. Ecnu npepbiayliee cnvucaHue CTOMMOCTM (PMHAHCOBOTO MHCTPYMEHTa
no3gHee BOCCTaHaBMMBAETCS,, CyMMa BOCCTAHOBIIEHUSI NPU3HAETCS B COCTaBe 3aTpart no hMHaHCUPOBaHUIO B OTYETE
0 NpUBBLINAX K yObITKaX.

MNpvBegeHHass CTOMMOCTb pacyeTHbIX OyAylLuMX [AeHEXHbIX MNOTOKOB AMCKOHTUPYETCA Mo nepBoHaYvarbHoW
3(ppeKTUBHOM MNPOLIEHTHOM CTaBke No puHaHcoBOMY akTuBy. Ecnu npoueHTHas cTaBka Mno 3anMmy BnsieTcd
nepemMeHHONn, CcTaBka AWCKOHTMPOBaHUS ANsS OUeHKM yObiTka OT obecueHeHws npedcTaBnsieT COOOM TeKyLuyio
3(pPeKTUBHYIO CTaBKy MNPOLEHTa.

QuHaHco8ble uHeecmuuuu, UMerowuecst 8 Hanu4uu ornsi npo@a)Ku

B OTHOLEHNM (PUHAHCOBBLIX MHBECTULIMIA, UMEIOLLMXCS B HAMMuuM Ans npoAaxu, Mpynna Ha kaxkaylo OTY4eTHyo gaty
OLIEHMBAET CYLLECTBOBAHNE OOLEKTMBHBIX CBUAETENBCTB TOFO, YTO MHBECTULIMSI UMW FPYNna MHBECTULUMIA NOABEPINNCH
obecLeHeHunto.

B cny4yae MHBECTULMI B OONEBLIE MHCTPYMEHThI, KJ'IaCCVId)VILI,VIpOBaHHbIX KakK MMerLineca B Hannudnm ana npoaaxwu,
00BbEeKTMBHbIE CBUOETENbLCTBA 6y,D,yT BKINMKO4YaTb CyLWleCTBEHHOEe UM npoaoimKUTENbHOE CHWXeHue CHpaBeJJ.J'II/IBOI;I
CTOMMOCTU UHBECTULMI HWXKE YPOBHA UX nepBOHaqaanon CTOMMOCTW. "CyLI.l,eCTBeHHOCTb" Heobxoanmo oueHnBaTb B
CpaBHEHUN C nepBOHaqaanon CTOMMOCTbIO WMHBECTULMN, a "NpoOomknTENbHOCTL" — B CpaBHEHUMM C NepuoaoMm, B
TEe4YeHne KOTOoporo cnpaseanmead CTOUMMOCTb Oblla  MeHblue nepBOHaqaanoﬁ CTOMMOCTWN. I'Ipm Hann4mmn
cBMAeTeNbCTB  0becLeHeHus, CyMMa COBOKYMHOrO y6bITKa, OUueHeHHaA KaK pa3Huda Mexay CTOMMOCTbHO
an|06peTeHV|;| n TeKyLLI,eIZ cnpaBe,anBoM CTOMMOCTbLIO, 3a BblMETOM paHee NpPpU3HaHHOINo B OT4eTE O I'IpM6bIJ'I‘i|X n
y6bITKaX y6bITKa OT obecuLeHeHMs1 Mo AaHHbIM WHBECTULUMSIM, WUCKIOYaeTcss U3 npo4yero COBOKYNHOro noxoga u
NPU3HaeTCd B oT4eTE O I'IpVI6bIJ'I9|X n y6bITKaX.

20
1778



I'IepeBop. C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

OCHOBHbI€ NOJIOXXEeHUs1 y4eTHOM NOSIMTUKM (NMPOoAOIKeHUe)
2.8 ®uHaHCOBble UHCTPYMEHTbI (NpoAoIKeHne)

YObITKM OT 06ecLeHeHNs1 N0 UHBECTULMSIM B JONEBbIE MHCTPYMEHTblI He BOCCTaHaB/IMBAKOTCA 4Yepe3 OTHET O I'IpVI6bIJ'IFlX
n y6bITKaX, yBennyeHme mnx cnpaBe,anBon CTOMMOCTM Nocre obecLeHeHnst npn3HaeTca HenocpencTtBeHHO B COCTaBe
npo4yero COBOKyNnHOro goxoaa.

B Cny4ae OonroBbliX MHCTPYMEHTOB, K.I'IaCCI/I(bI/ILI,VIpOBaHHbIX KaK nMerLwmeca B Hann4dmm ana nponaxu, obecLeHeHne
OUEeHMBaeTCA Ha OCHOBE TeX XXe KputepueB, KOTOpPble MNPUMEHAKTCA B OTHOLUEHUU (*)MHaHCOBbIX aKTNBOB,
y4nTbiBaeMbIX Mo aMOpTVISI/IpOBaHHOVI ctoumoctn. OpaHako CyMMa OTpaXeHHOro y6bITKa oT obecueHeHns
npencraendaeTt coboli HaKOMMEHHbIN y6bITOK, OLIEHEHHLIN KakK pa3Huua mMmexny aMOpTI/ISVIpOBaHHOVI CTOMMOCTbIO U
TeKyLLI,eVI cnpaBe,anBoM CTOMMOCTbHO, 3a BbIHMETOM y6bITKa oT obecueHeHNs1 MO AaHHbIM MHBECTULIMSM, paHee
NPU3HAHHOIo B OTHETE O I'IpVI6bIJ'I$|X n y6bITKaX.

HauucneHve npoLeHTOB B OTHOLIEHWN YMEHbLLIEHHON 6anaHcoBON CTOMMOCTU akTMBa NPOAOMKAETCs NO NPOLEHTHOM
CTaBKe, WCMONb30BaHHOW AN AMCKOHTUPOBAHUS OyaylMX [OEHEXHbIX MOTOKOB C LENbl OUeHKU YObiTka oT
obecLeHeHns.

npOLl,eHTHbIe 0oxoAbl OTpaxakTcd B COCTaBe O0XOO40B OT d’)VIHaHCVIpOBaHVIFl. Ecnn B TeueHue cnegywuwlero roga
cnpaseagnmeasd CTOMMOCTb AOJITOBOro MHCTPyMEHTa BO3pacTtaeT, U OaHHbIN POCT MOXHO 0OBbEKTUBHO CBSA3aTb C
cobbiTueMm, npounsoweawnm nocrne npusHaHuA y6bITKa oT obecLeHeHns1 B OTYETE O I'IpM6bIJ'I$IX n y6bm<ax, y6bITOK oT
obecLieHeHns BocCcTaHaBNMBaeTcs 4yepes OTHeT O I'IpVI6bIJ'I$|X n y6bITKaX.

iii) duHaHcOBble obsA3aTeNnbCTBa
I'Iepeouaqa.anoe Nnpu3HaHue U oyeHka

duHaHcoBbIE 00s3aTenbcTBa, Haxopswmecs B cdepe pevicteua MCPO (IAS) 39, knaccuduumpytoTcs
COOTBETCTBEHHO Kak (huHaHcoBble 06s3aTenbCTBa, NepeoLieHBaeMble MO CNpaBeanuBON CTOUMOCTU Yepe3 Npubbib
Unu yobbITOK, KpeauTbl U 3aiMbl, BbIMyLIEHHbIE [ONrOBble LieHHble Gymar wWnu MPOU3BOAHLIE WMHCTPYMEHTbI,
onpefeneHHble B KayecTBE WHCTPYMEHTOB XeOXKMPOBaHWA npu  3MEKTUBHOM  XxemxupoBaHun. [pynna
knaccuuumpyeT cBou hMHaHCOBbLIE 06513aTenbCTBa NPU UX NEPBOHaYarbHOM NPU3HAHUN.

Bce (*)VIHaHCOBbIe obsizaTenscTBa nepBoHa4vanbHO NPU3HAKTCA NO cnpaBe,u.nleoﬁ CTOUMOCTMN, yBenmquHon B Cny4yae
KpeanToB n 3aiMOB Ha HenocpeanCcTBeHHO CBA3aHHble C HUMK 3aTpaTbl NO CAOENKe.

PdurHaHcoBble 06s3aTenscTBa pynnbl BKHOYAKT KPeOUTOPCKYH 3a40JPKEHHOCTb, GaHKoBckMe oBepapaddThl, KpeauThbl
1 3aMBbl.

Mocnedyrowas oyeHka
Mocnenytowas oueHKa MHAHCOBBLIX 06A3aTENbCTB 3aBUCUT OT UX KraccudukaLum crieayoLlmm oGpasom:
®uHaHcoebkle obsi3amernibcmea, repeoyeHugaeMble 1o cripasednueoli cmoumMocmu Yepes npubbiib Uu y6bImok

KaTeropusi "dmHaHcoBble 06s3aTenbCcTBa, NEpPEOLEHNBAEMbIe MO CNPaBEASIMBOA CTOMMOCTU Yepe3 Npubbiib Unu
yBbITOK" BKINOYaET (hMHaHCOBble 06si3aTensLCTBa, NpegHasHavYeHHbIe Ans TOProBnu, U MHaHCOBbIE 06s13aTenbLCTBa,
onpeneneHHble Npu nepBoHaYvanbHOM NPU3HAHWKM B KAYECTBE NEpeoLIeHUBAEMbIX MO CrpaBeasivMBoi CTOMMOCTU Yepes
npuobbINb UK yobITOK.

durHaHcoBble 06s3aTenbCTBA KNaccuUUMpyTCsl kak npefHa3HauyeHHble ANsl TOProBnu, ecrivi OHU NpUOGPETEHBI C
Lenblo nNpofaxu B Gnvkaiiuem Gyayuiem. dTa kaTeropusi BKIHOYAET NPOU3BOAHbIE (PUHAHCOBbIE MHCTPYMEHTHI, B
KoTOpbIX [pynna siBNsieTca CTOPOHOW MO JOroBOPY, HE OMpefeneHHble B Ka4eCTBE UHCTPYMEHTOB XeMKUPOBaHUS B
onepaumsx XemKuUpoBaHus, kak oHu onpegerneHbl B MC®O (IAS) 39. BblgeneHHble BCTPOEHHblE MPOU3BOAHbIE
VHCTPYMEHTbI Takke KrnaccuuumpyoTca B KauyecTBe NpegHasHaydeHHbIX Afs1 TOProBnu, 3a UCKIIOYEHWEM Cry4aes,
KOr[ja OHY ONpPefEensitoTCA Kak UHCTPYMEHTbI 3(D(HEKTUBHOTO XeKNPOBAHNS.

Joxopapl 1 pacxodbl No obsizatenbCcTBaM, NpeHa3Ha4YeHHbIM Ans TOProBMv, NPU3HAOTCS B OTYETE O NPUBLINAX U
yObITKax.

prnna HE UnmMeeT (*')MHaHCOBbIX ob6s3aTensCTB, onpeneneHHbIX e npu nepBoHa4dYallbHOM MNPU3HaHUM B KadecTBe
nepeoueHnBaemMbIX No cnpaBe,u.nleoﬁ CTOMMOCTU Hepes3 I'Ipl/l6bl]'|b nnm y6bITOK.
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2.8 ®uHaHCOBble UHCTPYMEHTbI (NpoAoIKeHne)
Kpedumeli, 3alimbl u 8binyueHHbIe 00/1208bie UeHHbIe bymazu

Mocne nepBoHa4arnbHOro nNpmM3HaHWA MNpPOUEHTHble KpeauTbl U 3aiMbl, a TaKkxke BbinyuleHHble 00NnroBble LeHHble
6ymar|/| oLeHnBarTCa no aMOpTVISI/IpOBaHHOVI CTOMMOCTM C UCnoJib3oBaHMeM MeToaa S(b(beKTMBHOVI HpOLleHTHOVI
cTaBku. [Joxoabl n pacxodbl MO TakKum (*)MHaHCOBbIM obsizaTenbcTBam NPU3HaKTCA B OTHETE O I'IpVI6bIJ'I9IX n y6bITKaX
npu npekpaweHnn nx npusHaHuda, a TaKkke no Mepe HauducreHma amopTu3aumm C MUcnosib3oBaHUEM 3d)(beI(TVIBHOﬁ
I'IpOLl,eHTHOI7I CTaBKW.

AMOPTU3MPOBaHHasi CTOMMOCTb PacCYUTLIBAETCS C y4EeTOM AWCKOHTOB UMW NMPEMWUA Mpu MproGpeTeHun, a Takke
KOMUCCUOHHBIX UMW 3aTpaT, KOTopble SIBMSIOTCS HEOTHEMMEMOMN 4YacTblo 3PEEKTUBHON MNPOLEHTHOW CTaBKW.
AMOpTM3aLMs Ha OCHOBE UCMONb30BaHUs 3hHEKTUBHOM MPOLEHTHOW CTaBKWM BKMKOYAETCs B COCTaB 3aTtpaTt Mo
(bMHAHCMPOBaHUIO B OTYETE O NPUGKINSX U YObITKaX.

3ampamb/ o coernkam, cesi3aHHble C noaaweHueM/o6pame/M 8bIKYrnoMm 8blnyu,eHHbIX 00171208bIX UEHHbIX 6ymaa

3aTpatbl MO cgenkam, CBA3aHHble C noraweHneM/obpaTHbIM BbIKYNOM BbIMYLLEHHbIX AOMrOBbIX LEHHbIX Oymar,
npusHalTca B OTYeTe O Mpubbinsax K ybbiTkax gaxe B criydae, ecnu [pynna HamepeBaeTcs nepenpogaTtb MX B
6rnvkariem bygyliem.

Kpome TOro, 4aCTb M3Ha4YanbHO KanUTarM3nMpoBaHHbIX 3aTpaT B OTHOLWEHUN BblKynaeMblX OOJITOBbIX MHCTPYMEHTOB
NpU3HaeTCHd B OoT4EeTE O I'IpM6bIJ'I$|X n y6bITKaX.

iv) B3aumo3sayeT (hpMHAHCOBLIX MHCTPYMEHTOB

®duHaHCOBbIE aKTUBbI U (*)VIHaHCOBbIe obsizaTenbcTBa nognexar B3anMMoO3a4veTy, a HETTO-CyMMa — npencraBiieHno B
KOHCONMMAnpoBaHHOM OT4eTe O (*)MHaHCOBOM NnonoXeHnn Torga U TOJNIbKO TOrAa, Korga uMMeeTcd ocCyllecTtBuMoe B
HacTOSALWMIA MOMEHT ropungnyeckoe npaBo Ha B3auMMO3adeT MPU3HaHHbIX CyMM, a TakKkKe HaMepeHue npoun3BecTu
pacyeT Ha HETTO-OCHOBE, nmbo peann3oBaTtb akKTUBbl 1 OOHOBPEMEHHO C 3TUM NOracutb obsizaTenbcTBa.

V) CnpaBe.anBaﬂ CTOUMOCTb (t)I/IHaHCOBbIX UHCTPYMEHTOB

CI'IpaBe,D,J'IVIBaﬂ CTOMMOCTb (*)VIHaHCOBbIX MHCTPYMEHTOB, TOProBfid KOTOPbIMU OCYLLECTBIIAETCA Ha aKTUBHbIX PbIHKaX
Ha KaXXOyro OTHETHYKO OaTy, onpenendeTcd ncxoada U3 pblHOYHbIX KOTUPOBOK UMM KOTUPOBOK AUNEpOB (KOTMpOBKI/I Ha
NOKYNKYy OnaA ONMUHHBIX no3nuum un KOTUPOBKN Ha nNpoaaxy Anda KOPOTKNX I'I03VILI,VII7I), 6e3 BblveTa 3aTpaTt no caeske.

Ona MHAHCOBBLIX MHCTPYMEHTOB, TOPrOBNs KOTOPLIMA He OCYLLECTBMSIETCA Ha aKTMBHOM pblHKe, crpaBednvBas
CTOMMOCTb OnpefensieTcs nyTem NpUMEHEHNs COOTBETCTBYIOLLMX METOAMK OLleHKWU. Takme MeTOAUKU MOryT BKIHoYaTb
UCMOMb30BaHWe LEeH HedaBHO MNpOBEeOEHHbIX Ha KOMMEPYECKOW OCHOBE CAEeNoK, WCMonb3oBaHMe TeKyLuel
cnpaBeanBoi CTOMMOCTM aHamnorMyHbIX MHCTPYMEHTOB; aHanms AMCKOHTMPOBAHHbLIX OEHEXHbIX MOTOKOB NMGOo apyrue
MOZENN OLIEHKM.

AHanu3 cnpaBegnvMBof CTOMMOCTU (PMHAHCOBBIX MHCTPYMEHTOB WM AOMOMHMTENbHAasA MHGOpMauus o MeTodax ee
onpegeneHnsa npuesoauTcs B NpumeyaHunn 28.

2.9 [OeHexHble cpeacTBa U UX SKBUBaANEHThbI

,D,eHe)KHbIe cpenctea, oTpaxaemble B oT4eTE O d.)MHaHCOBOM NONOXEeHNW, BKINKYakT OEHEXHble cpeacTea B 6aHkax u
Hann4Hble OeHEXHble CPeACTBa, a TaKKe KPpaTKOCPOYHble eno3nTbl C nepBOHa4YanbHbIM CPDOKOM noralleHnsa He Oonee
Tpex MecqduesB.

2.10 Hanor Ha gno6aBneHHy CTOMMOCTb

B cootBetcTtBUM C pOCCVIVICKVIM HalnoroBbiM 3aKOHOOATENILCTBOM Hallor Ha ,D,O6aBJ'IeHHy}O CTOMMOCTb (H,D,C) no

npvoGpeTEHHbIM TOBapaMm 1 ycryram NOAfIeXuUT BO3MELLIEHWIO NyTEM 3a4eTa NpoTuUB CyMMbl 3adomkeHHocTv no HAC,
HauNCNAEeMOro Ha peanuayemyto NpoayKumo 1 ycnyr Mpynnbi.
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2.11 3anachbl

3anacehl Y4nTbIBAOTCA MO HauMeHbLUEN 13 ABYX BEJTUYUH! ceb6ecToMMOCTN N YNCTON BO3MOXKHOW LieHbl peanunsaumn.
Ynctad BO3MOXHasA LeHa peann3aumnm — 3TO pacyHeTHad uUeHa peanu3aumnm B Xone 0ObIYHONM OeATenbHOCTU 3a
Bbl4ETOM pacCHETHbIX paCxXxo40B Ha 3aBepLlleHne npomnm3BoacTea U pacxonoB NoO npoaaxe.

3866pLUeHHbIe U HezageepuweHHble cmpoumersribCmeom 0b6beKkmbI HedsuXxuMocmu

SaBepLIJeHHbIe N He3aBepLUEeHHble CTPOUTENIbCTBOM OObeKTbl HEeOBWKMMOCTM — OOBEKTbl HeOoBWXUMOCTU,
I'IpI/IO6peTeHHbIe nnn Haxogdumeca Ha Cctaaun CTpouTenbCTBa, NpegHa3Ha4deHHble ONnA NpoAaXun B Xo4e 00ObIYHON
0eATeNbHOCTU, a He OnA nony4vyeHna apeHOHbIX nnatexen unu goxonoe oT npmpocta CTOMMOCTU Kanutana. [aHHble
00BbEeKTbl HEABWMXUMOCTU oTpaxarTcda no HanMeHbLUEeN 13 AOBYX BEJTNYUH! cebecToMMOCTM UMM YUCTOM BO3MOXXHOM
LieHbl peannsauun. CtommocTb onpenenaeTca B UHOMBMAyanbHOM nopsanke n y4nuTbiBaeT crieayrllee:

hd I'IpaBa 3emMernbHON COGCTBEHHOCTH 1 npaBa apeHabl;

b 3anaTbI Ha nnaHupoBaHue n pa3pa60T|<y, 3aTpaTbl Ha NOAroTOBKY CTpOI/ITeﬂbHOI;I nnowankun;

d CtoumocTb CbIpb4;

b 3anaTbI Ha onnaTty Tpyaa U CyMMbl, BbiMf1a4€HHbI€ CTPOUTENbHbIM cy6no,qp$|nqv|KaM;

b HaknagHble pacxoobl B CTpoOUTENbCTBE, pacnpeneneHHble nponopunoHanbHO CTaauMn  3aBepLueHnd

cTpouTenbcTBa o6bekTa Npy 06bIYHOM YPOBHE 3arpy3ku ornepaLMoHHbIX MOLLHOCTEN;
. Pacxoabl no 3animam.

CtommocTb 3aBEepLUEHHbIX N He3aBepLUEeHHbIX CTPOUTENbCTBOM 0OBLEKTOB HEOBWKMMOCTH, npu3HaHHasa B COCTaBe
I'Ipl/l6bIJ'IVI nnn y6bITKa OT BbIObITUS, onpegendaeTcAa € y4eTomMm cneuuaribHbliX pacxodoB, NMOHECEHHbIX Npu npoaxe
3anacoB, M OONM Kakux-nnbo HecneumanbHbIX pacxonos, onpe,qeneHHoPl ncxoaoAa mM3 OTHOCUTENbHOIoO pasmepa
peann3yemoro nmyLiectaea.

3anacbl KknaccuuUMpyOTCsl Kak KpaTKOCPOYHble Npu  coOMnioAeHuM CriefyloLmx YCroBUiA: i) CTPOMTENLCTBO
npogornkaeTcs; ii) 3aBeplLUeHne CTPOUTENLCTBA M NpoAaka akTBa oxuaatoTcsl B Gnukaiwem Gyayuiem (B npedenax
0ObIYHbIX CPOKOB BbINONHEHUs paGoT, T.e. B Grivkaiilune 12-24 mecaues), Npu 3TOM 3HAYUTEMbHBLIX OTCTaBaHUA OT
rpachmka cTpouTenbHbIX paboT He npeanonaraetcs. B ocTambHbiX criyyasx 3anacbl KnaccuUgUUMpYTCs  Kak
[ONrOCPOYHbIE.

OnepaumnoHHbIA LMK CTPOUTENbHOTO MpOeKTa MOXET MpeBbillaTh 12 MecsueB. 3anacbl knaccuuumpytoTcs Kak
KpaTKOCPOYHbIE, AaXe eCnu OHW He ByayT peanu3oBaHbl B TeUeHre 12 MecsiLEeB NOCHe OTYETHON AaThl.

prnna 3aKrn4aeT ¢ MeCTHbIMA OopraHamMun BnacTu OOroBOpbI 06 MHBECTNPOBaHUN | coBmMecTHOM WHBECTUPOBaHNN B
XnUnmuHoe CTpouUTenbCTBO. B paMKax OaHHbIX WMHBECTULMOHHbLIX OO0roBOpoB K prnne MOryT npeabAaBnATbLCA
cnegywwne Tpe6OBaHVIF|Z

d CTPOUTENbCTBO U 6e3Bo3mMe3gHas nepegadvya MeCTtHbiM OopraHamMm BNacCTU HEKOTOPbIX couuanbHbIX 006bekToB, B
T.4. WKON M OEeTCKMX canoB, NO 3aBepLUeHUd X CTpoUTeslbCTBa. [NoHeceHHbIe 3aTpaTtbl U NMPU3HAHHbIE
obsizaTenbcTBa OTpaxKarTCA B (bVIHaHCOBOVI OTYETHOCTU Pa3BEPHYTO;

. CTPOMTENLCTBO OOBLEKTOB MHPPACTPYKTYPbI (CUCTEM BOLO-, SNEKTPO- M TenrocHabXeHus, Jopor u T.4.) npu
CTPOMTENLCTBE XKUINbIX PAViOHOB;

L CTPOUTENbCTBO HEKOTOPbIX 00bEeKTOB 0OOLLECTBEHHOMO MONb30BaHMS (Hanpwmep, I'IapKOBOK), KOMnNeHcauuna 3a
KOTOpbIe, N0 OUEeHke prnnbl, He 6y,qu JocTtatoyHom ans NOKPbITUA 3aTpaT Ha NX CTPOUTESNbCTBO.

B Ccny4ae ecnn Takue Oorosopa 3aKrk4arTCA B paMKax nonydyYeHunsa MHBECTUUMOHHBLIX NpaB U Takue 3atpatbl, Mo
MHEHUIO prnnbl, OTHOCATCA HenocpeaCTBEHHO Ha BO3ABUraemMble 30aHuA, 3aTtpaTtbl HA CTPOUTENbCTBO YKa3aHHbIX
00beKToB OTpaxakwTcda B COCTaBe obwnx 3aTpaTt Ha CTpouTenbCTBO 30aHNA, B OTHOLUEHUM KOTOpPbIX HagenAaArTcd
MHBECTULUMOHHbIE NpaBa.
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2.12 OcHoBHbIe cpeacTBa

OcHOBHbIe CpefcTBa OTPaXEHbl N0 CTOMMOCTU NPUOBPETEHUSI UNU CTPOUTENBLCTBA, He BKIHOYas 3aTpaThl Ha Tekyllee
obcnyxuBaHue, 3a BbIMETOM HAKOMMEHHOTO M3HOCA U HaKOMMEeHHOro obecueHeHusi. Takasi CTOMMOCTb BKIOYaeT B
cebs 3aTpaThl, CBA3aHHbIE C 3aMEHON YCTAHOBOK M O0BGOPYJOBaHUS, €CMM OHWM OTBEYAalT KPpUTEPUSIM MpusHaHus. Ha
Kaxkdylo OTYETHYK OaTy pykoBOoACTBO [pynnbl onpeaensieT Hanuyve npusHakoB 0BecLeHEHWs] OCHOBHbIX CPEACTB.
Ecnu BbisiBNeH xoTs Obl OAMH Takoi MpPU3HaK, PYKOBOACTBO OLIEHMBAET BO3MELLAEMYH CTOMMOCTb, KOTOpas
onpenensieTcs kak Haubornblias M3 ABYX BENWYMH: CNpaBeAnuBOMA CTOMMOCTM akTMBa 3a BblYETOM 3aTpaT Mo
peanusauun, ¢ OQHOW CTOPOHbI, U CTOMMOCTM OT UCMOSb30BaHUsi, C ApYroi CTOpoHbI. banaHcoBasi CTOMMOCTb akTuBa
YMEHbLUAETCA [0 BO3MELLAEMON CyMMbI, a pasHuLa oTpaxaeTcs B kadecTBe pacxoga (ybbitka oT obecLeHeHus) B
oT4yeTe 0 NpUBLINSX 1 yObITKaX.

YObITOK OT 0becLeHeHNss akTuBa, I'IpVI3HaHHbIl7I B nNpolwble OTYETHble nepuodbl, CTOPHUPYETCA, ecnv npon3oLusio
N3MEHEeHMe OLUEHOK, NCNOJTb30BaHHbIX NMpU onpeaeneHnn BO3MELLLaeMON CYyMMbI.

M3HOC OCHOBHbLIX cpeacTts  paccyUTbiBaeTCA NIMHENHBIM  METOOO0M. CpOKM NU3HOCa, I'IpM6]'IM3VITeJ'IbHO paBHbIE
pac4YeTHbIM CPpOKaMm NosiIe3HON CJ'Iy>K6bI COOTBETCTBYHOLLUNX aKTUBOB, NpencTaBlieHbl HAXE!

odbi
3naHus OT1 30 po 50
MprHaanNexHoCT U MHBEHTapb 30
OdomcHoe 1 npoyee obopynoBaHune Ot 3pm010
YnyuweHne apeHgoBaHHON COGCTBEHHOCTMU Bornee kopoTkuiA N3 OBYyX CPOKOB:

Cpoka nornesHol cryx6bl U cpoka
onepaLMoHHON apeHapbl

I'Iperau.l,eHme Npu3HaHnA paHee MNMPU3HaHHbIX OCHOBHbIX CPeACTB UMK UX 3HAYUTENIbHONo KOMMOHEeHTa npoucxoguTt
npn nx BbIObITUN NN B cny4ae, ecnn B 6y,u,yu.|,eM He OXnagaeTcd nofy4eHnAa 3KOHOMUYECKUX BbIrog OT NCNOJ1Ib30BaHUA
Mn1 BbIObLITUS OaHHOrO akTuea. [Joxod unu pacxon, BO3HUKaWKMe B pesynbTaTe npekpaweHna npusHaHua aktuBa
(paCC‘-WITaHHbIe KaK pa3Huua mMmexay YUCTbIMU MOCTynneHnAMu ot BbIObITUST U ©anaHCOBOW CTOUMOCTbIO aKTVIBa),
BKIMHOYaOTCA B OTHET O I'IpVI6bIJ'I$|X n y6bITKaX 3a TOT OTYETHbLIN rog, B KOTOpOM Obino npekpalleHo npu3HaHne akTmuea.

OcTaTo4yHass CTOMMOCTb, CPOKM NOJie3HOro ncnosfib3oBaHnAa n MeTobl HA4YNCNEeHNA N3HOCa akTUBOB aHalNMM3npyroTcAa B
KOHLUE KaXXaoro OT4eTHOro roga n KOppekTupyrTcd no mepe HeobxoanmocTu.

Pacxogbl Ha PEMOHT U TeXO6CJ'Iy)KVIBaHI/Ie OTHOCATCA Ha 3aTtpaTtbl MO Mepe WX OCYyLleCTBIEHUA. SanaTbI Ha
PEKOHCTPYKUUIO N MOAEPHMU3ALUMIO KannTanmn3npyrTcd, a 3aMeHeHHble 00BbEeKTbI CNUCLIBAOTCS.

sanaTbI Ha nposeneHue prI'IHOMaCLLITa6HbIX MHCNEKU M OTpaxarkTCda B COCTaBe ©anaHCcoBOW CTOMMOCTU OCHOBHbIX
CpencTB Kak 3aMmeHa 060py,q03ava, €CJn OHN OTBEeYalT KpUTeEpUAM NpuU3HaHUA.

2.13 HematepuanbHble aKTUBbI

HemaTepmaanble aKTUBbI, KOTOpPbIE Obinn an|06peTeHb| oTAeNbHO, Npn nepBoHa4YaribHOM NpuU3HaHWUK OLEHUNBAKTCA
no I'IepBOHa‘-IaJ'IbHOIZ CTOMMOCTW. I'IepBOHaqaanon CTOMMOCTbIO HeMaTepualibHbIX aKTUBOB, I'IpI/IO6peTeHHbIX B
pesynbTaTte obbeanHeHnss 6usHeca, SBNSIETCS MX cnpaeseanMBad CTOMMOCTb Ha daty npmo6peTeHV|;|. Mocne
nepBOHa4anbHOro nNpmM3HaHUA HemMaTepualrbHble akKTUBbl OTpaXakTcd no nepBOHaqaanon CTOMMOCTKN 3a BbIMETOM
HaKoMNeHHON amMopTn3aunn 1 HakonmneHHbIX y6bITKOB oT obecueHeHus. HemaTepmaanble aKTUBbI, NMPOn3BEAEHHbIE
BHYTPU KOMNaHUK, 3a UCKIMKYEHNEM KannuTann3nmpoBaHHbIX 3aTpaTt Ha paspa60TKy NpPOAYKTOB, HE KannTann3npyrTcA,
7] COOTBeTCTByIOLIJ,VIIZ pacxon oTpakaetcA B oT4eTe O I'IpVI6bIJ'I$|X n y6bITKaX 3a OTYETHbIN roA, B KOTOPOM OH BO3HMUK.

CpOK none3Horo UncnoJjib3oBaHMA HemMaTepuanbHbIX aKTUBOB  MOXET OblTb NGO OrpaHn4yeHHbIM, nmnéo
HeonpeaeneHHbIM.

HemaTepmaanble aKTuBbl C OrpaHN4eHHbIM CPOKOM MOJIe3HOro MCNosib30BaHNA aMOPTU3NPYKOTCA B TE€YEHUEe 3Toro
CpOKa C NnOMOLLbIO NIMHEMHOrO MeToda M OUEHMBAKTCA Ha npegmet obecLeHeHnsi, ecnn umetoTcs NPU3HaKn
obecLeHeHns1 JaHHoro HemMaTepunanbHOro aktmea. I'Iepmop, N MeTod Ha4vucneHna amopTusaumm ona HematepuarnbHOro
akTmBa C OrpaHM4YeHHbIM CPOKOM NOJie3HOro UCnoJib30BaHUA nepecMaTpuBaroTCA, Kak MUHUMYM, B KOHLE KaXgoro
OTYyeTHOro roga. 1sameHeHue npegnonaraemMoro Cpoka noJyie3aHoro ncnosnb3oBaHuA Unm npennonaraemoﬁl CTPYKTYpPbI
I'IOTpE6J'IeHVIH 6y,£I,YLLI,VIX OKOHOMUYECKUX BbIr04, 3aKrniO4YeHHbIX B akKTuBe, OTpaXKaeTCHd B (*)VIHaHCOBOI;I OTHYETHOCTU KaK
n3MeHeHme nepuoga wmnn Metoga HaducrneHna amoptu3auunmn, B 3aBUCUMOCTU OT CUTyaulun, N YUYUTbIBAETCA KakK
N3MEHEeHNEe y4EeTHbIX OLLEeHOK.
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2.13 HematepuanbHble aKTUBbI (MPOAOIKEHUE)

Pacxofbl Ha amopTu3auuio HemaTepuarbHbIX aKTUBOB C OFPaHWYEHHBIM CPOKOM MONE3HOTO UCMONb30oBaHWUs Nvbo
npu3HalOTC B OTYETE O MpUOLINSAX U yObiTkax B TOW KaTeropuu pacxofoB, KOTopasi COOTBETCTBYET (DYHKLMU
HemaTtepuanbHoro akTvMea, NGO KanuTanuaupyloTcsl B ce6eCTOMMOCTU He3aBEPLLEHHBIX CTPOUTENbCTBOM OGLEKTOB
HeZBWXMMOCTH, KNacCUMLMpyeMbIX Kak 3anachl.

MpaBa Ha 3acTPOViKy aMOPTU3MPYHOTCA C MOMOLLBI NMHEMHOro MeToda MpPOoMopUMOHAanbHO CTaduu 3aBepLUeHUs
cTpouTenbCcTBa obbekTa. NpaBa apeHObl aMOPTU3UPYIOTCA C MOMOLLBI0 JIMHEMHOro MeToda Ha MPOTSKEHUM CpoKa
[eiCTBIA JoroBopa apeHab!.

HemaTepuanbHble akTUMBbI C HEOMPEAENEeHHbIM CPOKOM MOME3HOrO WCMOMb30BaHUs He amopTU3MpyloTcs, a
TecTUpytoTcsl Ha obecLieHeHne exerogHo nuGo no oTAenbHOCTH, NuGo Ha yposHe MIAM. Mpu HaNWUUKM NPU3HAKOB
BO3MOXHOIO CHWXEHUsI GanaHCoBOW CTOMMOCTU [aHHbIX aKTMBOB He3aMeLnuTerlbHO MPOBOAWTCS TECTMPOBaHME Ha
npegmeT obeclieHeHNsi. CpoK MOre3Horo MCrorib3oBaHWs HeMaTepuaribHOro akTvBa C HeornpedereHHbIM CPOKOM
UCMOSb30BaHUsl MEPECMATPUBAETCA EXErofHO C LEnblo ONpefeneHusl TOro, HacKOSbKO MpUeMneMo Mpomorkatb
OTHOCWTb [aHHbI aKTUB B KATETOPUIO aKTUBOB C HEOMNpeaeneHHbIM CPOKOM MOMEe3HOro UCMonb3oBaHus. Ecnu aTo
HenpuemnemMo, U3MeHEHME OLLEHKU CPOKa MOME3HOTO UCTMONb30BaHUSl — C HEONPEAENEHHOTO Ha OrPaHUYEHHBIA CPOK —
OCYLLECTBINSAETCS! Ha NepCneKTUBHON OCHOBE.

Hoxoa vnu pacxon OT cnucaHua C OanaHca HemMaTtepunanbHOro aktmea WU3MEPATCA KaK pa3Huua Mexay ymcTomn
Bblpy'-IKOI7I OT BbIObITMS aKTMBa M GanaHCOBOW CTOMMOCTbLIO akTMBa U NPU3HaKTCA B OTHETE O I'IpVI6bIJ'IFlX n y6bITKaX B
MOMEHT CnucaHus JaHHOro akTuea ¢ 6anaHca.

2.14 Ob6ecueHeHne HehMHAHCOBbLIX aKTUBOB

Ha KaXayl OT4YEeTHYyK naty prnna onpenensaeT, UMerTCAa N1 NPU3HaKM BO3MOXXHOIO obecueHeHns aktuea. Ecnu
Takme npusHakm MMerT MeCcTo, uUnn ecnm Tpe6yeTc;| nposegeHne eXxerogHom NPOBEPKN aKTUBa Ha obecLeHeHme,
prnna npon3BOAUT OLEHKY BO3MELLAeEMON CTOMMOCTU akTuBa. Bo3melllaemas CTOMMOCTb akTuBa — 3TO HambonbLuas
13 cnenyrwmnx BennynH: cnpaBe,anBon CTOMMOCTW aKTuBa Unn nogpasaeneHnd, reHepupyrowero AeHeXXHble NOTOKU
(I'IFJJ,I'I), 3a BblMETOM pacxodoB Ha npopdaxy, n CTOMMOCTU OT MUCNOJNb30BaHUA aKTuBa. Boameljaemas CTOMMOCTb
onpenendeTca Ana otaenbHOro aktuBa, KpoMe chny4daeB, Koraa aktuB He reHepupyeT MNMPUTOK OeHEXHbIX CpencTs,
KOTOpble, B OCHOBHOM, He3aBUCUMbI OT MPUTOKOB, reHepupyembiX OpyrmMn aktmBamun mnu rpynnamMmu aktuBoB. Ecnn
GanaHcoBas cToMMocTb aktuea wunu TFAOMN, npesbillaeTr ero BO3MeEWwaeMyrd CTOMMOCTb, aKTUB CHUTaEeTCHd
obecLeHEeHHbIM M CrMCLIBAeTCA OO0 BO3MELLAEMOW CTOMMOCTM. |_|pl/l OoueHKe CTOMMOCTU OT MCNosib30BaHUA aKTuBa
pac4yeTHblie 6y,qyu.|,V|e OEeHeXHble NOTOKM OUCKOHTUPYKTCA OO0 UX TeKyIJJ,eI7I CTOMMOCTM C WNCMNOJIb30OBaHNEM CTaBKU
OWUCKOHTMPOBaAHUA 0O HanoroobnoXxeHus, 0Tpa>|<arou.|,el7| TEKYLLYO PbIHOYHYKO OLEHKY BpeMeHHOI;I CTOMMOCTWK OeHer un
PUCKOB, CBOWCTBEHHbIX OaHHOMY aKTUBY.

|_|pl/l onpeaeneHnn CI'IpaBe,D,J'IVIBOVI CTOMMOCTM aKTMBa 3a BblMETOM 3aTpaT Ha npoAdaxy npUuMEeHAEeTCA
COOTBEeTCTByOLWasda mMoaenb OUEHKWU. otmn pacyeTbl noaTBepXXa4arTcA OUEeHOYHbIMU KOS(b(bVILWIeHTaMVI, KOTUPOBKaMun
ueH csobogHo o6paLua|ou.|,mxc;| Ha pPblHKE akummn A0o4YepHnx KOMNaHUn wunum npo4ynmMmn OOCTYNHbIMU NOKadaTtenamMu
CI'IpaBe,D,J'IMBOVI CTOMMOCTW.

YO6bITKM OT obecLeHeHus npononx(alou.l,eﬂm 0eATeNIbHOCTN NPU3HaKTCA B OT4HETE O I'IpVI6bIJ'I9IX n y6bITKaX B COCTaBe
Tex KaTeFOpVIVI pacxoanoB, KOTOpPble COOTBETCTBYHOT q’)yHKLI,MVI obecLeHeHHOro akTUBa, 3a WCKIYEeHNEM paHee
nepeoueHeHHbIX 00BLEKTOB HeABWXUMOCTK, Korga nepeoueHka Obina npn3HaHa B COCTaBe MNpo4Yero COBOKYMHOro
poxoga. B atom cny4yae y6bITOK OT obecLeHeHus Takke NpU3HaeTCAa B COCTaBe Npo4ero COBOKYMNMHOro goxoda B
npegenax CyMmbl paHee I'IpOBeJJ,eHHOI;I nepeoueHKNn.

Ha kaxayio oTyeTHyto aaTy Fpynna onpefensieT, UMeloTCsl NN MPU3HakU TOro, YTO paHee Mpu3HaHHble YObITKM OT
obecLieHeHns1 akTBa, 3a UCKIOYEHWEM ryaBuna, Gonblie He CyLLeCTBYIOT WUnu cokpatunucb. Ecnu Takoi npusHak
umeeTcsi, Tpynna paccyuTbiBaeT BO3MeLLaemMyld CToMMocTb aktuea unu MCOM. PaHee npusHaHHble YGbITKU OT
obecLieHeHNs1 BOCCTaHABMUBAOTCA TOMbKO B TOM criyyae, €crnM UMENO MECTO U3MEHEHVWE B OLEHKe, KoTopasl
ucnornb3oBanach Ans onpeaerieHnst BO3MeLLaeMoli CTOMMOCTY aKTBa, CO BPEMEHM MOCrefHero NpusHaHus yobiTka ot
obecLieHeHus1. BoccTaHOBNEHWE OrpaHnYeHo TakuM 06pa3oM, YTo BanaHcoBasi CTOMMOCTb akTVBa He MPEBLILLAET ero
BO3MELLaeMOl CTOMMOCTH, a TaKkke He MOXET MpeBblllaTe GanaHCOBYH CTOMMOCTb, 32 BbMETOM amopTu3aluu, Mo
KOTOPOM [aHHbIi aKTUMB npusHaBarncs Obl B cryyae, ecnv B npefbigyliue rogsl He Gbin Obl NMpu3HaH yObITOK OT
obecLieHeHnsl. Takoe BOCCTAHOBMEHWE CTOMMOCTM MPU3HAETCA B OTYETE O MPUOLINSX U YGbITKAaX, 38 UCKIYEHUEM
Cny4yaeB, KOrja akTWB YYMTbIBAETCH MO MNepeoLleHeHHOW cToumocTu. B nocriegHem cryyae BOCCTaHOBREHWE
CTOMMOCTM YYUTLIBAETCS Kak MPUPOCT CTOMMOCTM OT NEPEOLIEHKN.
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2.15 WHBeCTULMOHHOE UMYLLECTBO

VIHBECTULMOHHOE MMYLLIECTBO BKIHO4YaeT 3aBepLUEeHHble N He3aBepLUEeHHbIE CTPOUTENIbCTBOM 0OBbEKTbI HEABMXKXMMOCTU
(I'IpeVIMyLLl,eCTBeHHO O(*')I/ICHbIe noMeLleHnd, KOMMepdecKkne CKnagbl v nnowagn noa npennpuatuamMmm pOSHM‘-IHOIZ
TOpFOBJ'IVI), KOTOpPbIE€ NPpakTU4eCKn HE UCNOJIb3YHOTCA prnn0|7| B CBOEN OEATENbHOCTU 1 KOTOpble HEe npeaHa3Ha4YeHbl
Onda npogaxu B Xxoae 0ObIYHONM OesaTensHoOCTH, a yoepxmnBarTca Anda nonydYeHnda apeHgHoro goxoda mnn goxoaos OT
npmnpocTa Kanutana uwnm m T0ro, U Apyroro, Unmn 3emesibHble y4acCTku, ueneBoe UCNOoJSIb30BaHME KOTOPbIX elle He
onpeaeneHo.

Jons HeOBwXMMOCTW, KOTOpOW BrafeeT [pynna Mo [OrOBOpY OMEpauMOHHOM apeHdbl, krnaccuduvuupyetcs u
OTpaXkaeTCsl Kak WHBECTULMOHHAsi HEOBWKMMOCTb, €CNM AaHHasl HEeOBWXWMOCTb MNONafaeT Mnof onpeferneHve
WHBECTULIMOHHON HEeOBWKMMOCTU M [pynna ucnonb3yeT MoOAenb CrpaBeariMBo CTOMMOCTM B OTHOLUEHUM
NpyU3HaBaeMoro aKkTuBea.

MHBECTULMOHHOE MMyLLECTBO NepBoOHa4aribHO oLueHnBaeTca no d’)aKTVI‘-IeCKOI;I CTOMMOCTM C y4EeTOM 3aTpaT No caerske.
BanaHcoBasi cToMMOCTb BKIHOYaeT B cebs 3aTpaTthbl, CBA3aHHbIE C 3aMEeHOM 4acTu UMEKLLErocst MHBECTULIMOHHOIO
nmMyulectea, Ha MOMEHT UX NMOHECEHWUA, eClih OHU OTBEeYalT KPUTEPUAM NPU3HaHUA, U HE Y4YUTbIBAET 3aTpaTbl Ha
noscegHeBHOE O6CJ'Iy)Kl4BaHVIe. Mocne nepBoHa4vYanbHOro npu3HaHna MHBECTULUMOHHOE MMYLLECTBO Y4YUTbIBAE€TCA Mo
CI'IpaBe,D,J'IVIBOIZ CTOMMOCTW, KOTOpad OTpaxXaeT PblHOYHbIE YCNOBMA Ha OTHETHYK Oaty. Hoxoa wnu y6bITOK oT
W3MEHEHUN cnpaBe,anBon CTOMMOCTN MHBECTULMNOHHOIO MMyLlecTBa BKIKOYaAETCA B OTHET O I'IpM6bIJ'I$IX n y6bITKaX 3a
TOT rof, Korga Takom goxog unm y6bITOK BO3HUKaET.

VHBECTULMOHHOE MMyLLECTBO CNUCbIBAETCA C 6anaHca npun BbIObITMM, NGO B cny4vyae, ecnM OHO WU3BbATO U3
MCMOoNb30BaHMs, U OT ero BblObITUS He 0XWAAeTCsl 3KOHOMWYECKUX BbIroA B 6y,u,y|.|.|,eM. |_|pI/I6bIJ'Ib nnn y6bITOK oT
BbIOLITUS UNN N3BATUSA U3 aKcnnyataunn MHBECTULMOHHOIoO nmMmyulectea npu3HaroTCA B OTHETE O I'Ipl/l6bIJ'IFIX n y6bm<ax
3a OTYETHLIN rod, B KOTOpPOM uMEeNno MecTo BbIObITE WUNU U3bATUE U3 Kcnnyataumn. I'IepeBo,u,bl B COCTaB
WHBECTULUMOHHOIO nMmyLlecTea OCyLLECTBNAKTCA Toraa 1M ToNbKo Toraa, Koraa nMeet MeCcto U3MeHEeHUe Xapakrtepa ero
ncnonb3oBaHuA, Hanpumep, OKOHYaHMEe ero UCnonb3oBaHUA Blagenbuem, nepegada B OnepauuMOHHYHO apeHay
TpeTbemMy nuuy unn 3aBeplieHne ero CTpouTenbCcTBa Uun paspa60TK|/|. ﬂepeBOﬂ.bl N3 coctaBa MHBECTULMNOHHOIO
nmMyulectea OCYLUECTBNAKTCA TOJIbKO TOrga, Korga uMeetr MeCTo U3MEeHEeHUEe Xapaktepa e€ero ucnosib3oBaHWuA,
HanpuMmep, Hadano ero Ucnosib3oBaHua BrnagesfibuemMm unm Hadano pa3pa60TKV| C Uenblo npogaxu.

Mpn nepeBoge M3 cocTaBa WMHBECTMLMOHHOMO WMMYLLECTBA B COCTaB MMYLLECTBA, 3aHUMaeMoro BrafernbLuem, unu
3anacos, B ka4ecTBe CTOMMOCTU UMYLLECTBA Ans NOCNeayloLlero yyeta NpMHUMaeTCs ero crpaBeafivBasi CTOMMOCTb
Ha [aTy M3MEHeHWs1 XxapakTepa ero ncnonb3osaHus. Ecnv umylectso, 3aHnMaemoe ['pynnon B ka4ecTBe UMYLLECTBA,
3aHMMAEMOro COBCTBEHHUKOM, CTaHOBUTCSH WHBECTMLMOHHLIM MMYLLECTBOM, [pynna oTpaxaeT B yyeTe Takoe
MMYLLLECTBO B COOTBETCTBMM C YKa3aHHOW MOMUTUKON B COCTaBE OCHOBHbIX CPEACTB [0 AaTbl M3MEHEHUS1 XapaKTepa
ero ucnonb3oBaHus. [pn nepeBofde U3 cocTaBa 3anacoB B COCTAaB MHBECTULMOHHOTO MMYLLECTBA, nmobas pasHuua
Mexay CrpaBedfIMBO/ CTOMMOCTbIO MMYLLECTBa Ha [eHb MepeBoda W ero npexHein GanaHcoBOW CTOMMOCTbLIO
oTpaxaloTcsl B oT4eTe 0 Npubbinsax u yobitkax. Ecnun Mpynna 3aBepLuaeT CTPOMTENLCTBO UMW OCBOEHUE COOPYXKEHHbIX
XO3AWCTBEHHBIM CNOCOBOM 0BBHEKTOB MHBECTULMOHHOIO MMYLLECTBA, pasHuua Mexay CnpaBeafivMBoii CTOMMOCTbIO
00bEeKTOB MMyLLLeCTBa Ha 3Ty AaTy 1 ero npeabiayLien 6anaHcoBOW CTOMMOCTbLIO NPU3HAETCst B OT4ETE O NPUOLINSX 1
yObITKax.

|_|p0Ll,6HTbI no s3ammam Wu Kpeautam, nosfyYeHHbIM AOnd (*)VIHaHCVIpOBaHVIFl CTpouTenbCTBa M OCBOEHUA 06beKToB
WHBECTULUMOHHOIO uMMyulleCTtBa, KanutanumpyrTcd B Te4dYeHue nepuoaa, Heobxogumoro Aans 3aBepLieHunsa
CcTpouTenbCtBa U NOATrOTOBKU obbekta Ans npeagnonaraeMoro ncnonb3oBaHUA. I'Ipoqme pacxoabl no 3arimam
OTpaXKakTCA B OT4ETE O I'IpVI6bIJ'I‘}|X n y6bITKaX.

2.16 OTnoXeHHbIN Hanor Ha NpuobLINb

AkTuBbl N o0bsi3aTenbcTtBa Mo OTNOXEeHHOMY Hanory pacCymMTbiBalOTCA B OTHOWEHUM BpPEMEHHbIX pasHuy C
ncnonb3oBaHnemM banaHcoBoro metoga. OTMNOXeHHbIe Hanorn Ha I'IpVI6bIJ'Ib OTpaxarTCA No BCEM BpeMeHHbIM pasHuLam
mMexny HanoroBo 6a3on aKkTMBOB M 00S3aTenbCTB U MX GanaHcoBOW CTOMMOCTbLIO B (*)VIHaHCOBOl;I OTYETHOCTH, 3a
UCKNK4YeHnem cmyauvlﬁ, Korga OTnoXeHHble Hanorm BO3HMKAKT NMpu nepBoHavYanbHOM NpuU3HaHWUK ryaBsuna nmbo akTnea
unu obszaTenscTBa B pesynbTarte onepauunn, Kotopasda He ABNnAeTCA cAOenkon No o6GbEeAMHEHUIO KOMMAHWIA 1 KOTOpad, B
MOMEHT €€ COoBepLUeHUA, He OKa3bIBaET BIUAHNA HA YH4ETHYIO UM HAnorosyro I'IpM6bIJ'Ib nnun y6bITOK.

AKTMB no OTNOXXEHHOMY Hanory npu3HaeTca TOJNbKO B TOW CTENeHn, B Kakom cyulecTtByeT 3Ha4nTernbHaa BEpPOATHOCTb
nony4yeHua Hanoroobnaraemom I'IpVI6bIJ'II/I, KOTOpasa MOXeT ObITb YMEHblLlEeHa Ha CyMMY BblMUTaeMbIX BpPEMEHHbIX
pa3Hunl. AKTMBbI 1 0bsi3aTensLCTBa Mo OTNIOXKEHHOMY Harory pacCymMTbiBakOTCA NO HanoroBbiM CTaBkamM, NpuMeHeHune
KOTOPbIX OXMOaeTcd B nepuon peanmsaulmm aktuBa unm norawieHua obsizaTenbCcTBa, HA OCHOBE ,EI,eVICTBleLLI,VIX nnm
00 BbSABMNEHHbIX (M npakTn4eckn I'IpVIH‘f'lTbIX) Ha OTHETHYIO AaTy HalnoroBbIX CTaBOK.
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2.16 OTnoXeHHbIN Hanor Ha NpPUobLINb (MPoAOoIKeHne)

OTnoXeHHble Hamnoru Ha NpUobINb NPU3HAKTCS B OTHOLLEHWU BCEX BPEMEHHLIX Pa3HUL, CBA3AHHbLIX C UHBECTULMSIMU B
J0YepHME U acCOLMMPOBaHHbIE KOMMAHWUM, a TaKKe COBMECTHYIO AeATENbHOCTb, 3a UCKITOYEHUEM TeX Cryyaes, Korga
Mpynna KOHTPONMPYeT CPOKW peanu3aumuu BpeMEHHbIX pasHuLl, M Npu 3TOM CYLLECTBYET 3HAUMTENbHAsH BEPOSATHOCTb
TOrO, YTO BPEMEHHbIE pa3HULbl HE ByayT yMeHbLUEHbI B 0G03pMMOM ByayLIeM.

OTROXEeHHbIN Hamnor, OTHOCSALLUICS K CTaTbsM, NPpU3HaHHbIM HE B COCTaBe I'IpVI6bIJ'IVI mnn y6bITKa, TaKKe He Npu3HaeTcqd
B COCTaBe I'IpVI6bIJ'IVI nnm y6bITKa. CtatbM OTNOXEHHbIX HAMNoros NPU3HAKTCA B COOTBETCTBMM C nexawunmun B UX
OCHOBE onepaunamm nnbo B coctaBe npo4yero COBOKYNHOro goxoaa, nmnéo HenocpencTtBeHHO B KanuTane.

AKTMBbI 1 0bsA3aTenscTBa no OTNIOXXEHHOMY Harnory 3a4mMTblBalOTCA APYr NPOTUB Apyra, eClin nMeeTca Hpuandecku
3aKpenneHHoe npaBOo 3a4eTa TeKyLMX HalloroBblX akTUBOB U 00sa3aTenbCTB, U OTNOXEHHbIE HarorM OTHOCATCA K
OIHOW W TOW e HarnoroobnaraeMon KoMnaHum n HanoroBoMy opraHy.

2.17 ApeHpa

Onpe,qeneHme TOro, 4TO OOrOBOPEHHOCTb npeacrtaBndeT coboii unm coOdepXunT ycnosua apeHdbl, OCHOBaHO Ha
cogepXaHun OOroBOpeHHOCTM Ha AaTty Hadana Ccpoka apeHdbl, T.e. 3aBUCUT N BbINOJIHEHWE [OoroBopa oT
ncnonb3oBaHuA onpeneneHHoro aktmea Unn aktuBoB, U AOroBOp NpeaocCTaBnAeT nNpaBO Ha UCNOJ1Ib30OBaHNE Takoro
aKTuBa.

lpynna e kadecmee apeHOamopa

®uHaHcoBas apeHaa, MO YCNOBMSIM KOTOPOM MpoucxoguT nepexon [pynne BCEX PUCKOB W BbIrod, COMYTCTBYHOLLMX
BMajleHNI0 apeHJoBaHHbIM aKTMBOM, KanuTanuavpyeTcsl Ha Havaro cpoka apeHfbl B CyMMe, PaBHOW CnpaBensvBo
CTOMMOCTW apeHgyemMoro MMYLLECTBa, WNW, ecnu dTa CyMma HukKe, AUCKOHTUPOBAHHOW CTOMMOCTUM MUHUMAmbHbIX
apeHOHbIX nnatexen. ApeHAHble nNnaTexu noanexar pacrnpefeneHuio Mexay (WHaAHCOBBIMM BbiNfaTamMu U
YMEHbLUEHNEM HEeMOoralleHHOro obs3aTensLCcTBa No apeHAe Takum obpasom, YTOOblI MOMy4YUTb MOCTOSIHHYK CTaBKy
npoLeHTa Ha ocTawolleecs canbfo obsizaTenscrtBa. OMHAHCOBLIE 3aTpaTbl OTPaXalTCH B OTYETE O MPUOBLINSAX U
yObITKax.

B Tom cny4yae, ecnum OTCyTCTBYeT obocHoBaHHas YBEPEHHOCTb B TOM, 4TO prnna nony4ynT npaBo CcobBCTBEHHOCTU K
KOHUY CpOKa apeHAbl, Kanntannm3mpoBaHHble apeHOOBaHHbIE aKTUBbl aMOPTU3NPYHOTCA B TEHYEHNE bonee KOPOTKOro ns3
OBYX CPOKOB: apeHObl Unn pac4eTHOro cpoka ero NosiIe3HOM CJ'Iy)K6bI.

ApeH,D,HbIe nnaTtexu npum OI'IepaLI,VIOHHOI;I apeHae OO KHbl Npu3HaBaTbCA B OTHETE O I'IpVI6bIJ'I9IX n y6bm<ax KaK pacxoabl
N pacnpenenarnTca paBHOMEPHO B Te4YEeHWEe CPOKa apeHabl.

[ozosopbi onepayuoHHol apeHdb! — Mpynna e kayecmee apeHOodamernsi

prnna 3aKn4una Oorosopbl KommepquKon apeHabl B OTHOLWEHUN npuHaanexawimx el 0OGBbEKTOB HEABWKUMOCTM.
Mo pesynbTaTtaM OLEHKU YCJ'IOBI/IIZ aorosopos prnna onpenenuna, 4to BCe CyLleCTBEHHble PUCKM W BbIrO4bl,
CBsi3aHHble C BfageHMeM AaHHOW HEeOBUKUMOCTLIO, npuHagnexar prnne, B CBA3M C YeM 3TN OO0roBOPbl OTpaXkaroTcA
KaK 40oroBopbl OI'IepaLI,VIOHHOVI apeHabl.

ApeHZHble MnaTexu Mpu onepauyoHHOW apeHde Mpu3HaloTcsl B OTYeTe O MpUObINSX M yObITKax Kak BbIpydka,
pacnpenensitoTcs paBHOMEPHO B TEYEHWe Cpoka apeHapbl.

2.18 Pe3epBbl

PeSepBbI NPpU3HaKTCA, ecnun prnna Bcneacrtene onpeneneHHoro cobbITs B npownioMm MMmeet rpungndeckme unn
,El,O6p0BOJ'IbHO NPUHATbIE Ha cebs obssaTenbcTBa, Ans yperynmpoBaHuA KOTOPbIX C OonbLLUOW CTENeHbI BEPOATHOCTU
I'IOTpeﬁyeTCﬂ OTTOK pecypcCcoB, U KOTOpPbl€ MOXHO OUEHUTb C [OCTaTOMHOWN CTENeHb HaaexHocTu. B Tex cny4asx,
Korga prnna OXungaet BO3MELleHuA pacxoaoB, Hanpumep, Mno O0roBopy CTpaxoBaHWA, CyMMa BO3MeLleHUA
OTpa)KaeTCd Kak OTAENbHbLIN aKTUB, HO TONbKO npn ycnosuu, 41O Nnony4vyeHme Takoro BO3MELLEeHUA NPaKTU4eCKN He
BbI3bIBAET COMHEHUM.

Ecnn BnnsiHne BpeMeHHOI7I CTOMMOCTUN LeHer 4ABndeTcA 3HaduTellbHbIM, TO pe3epBbl PaCCHUTbIBAKOTCA MNyTeMm
ONCKOHTUPOBAHUA OXngaemblX 6yﬂyI.I.I,VIX OEeHEeXHbIX NOTOKOB MO CTaBKe 40 HANoroobroXeHus, 0Tpa>|<a|ou.|,el7| TEeKyLYHo
PbIHOYHYKO OLIEHKY BDEMeHHOIZ CTOMMOCTM peHer un, ecnn npuMeHuMo, cneumqamqecwle PUCKK, CBA3aHHble C
00s13aTENLCTBOM. I'Ipm NPpUMEHEeHNN OUCKOHTUPOBaHUA YBENn4YeHue pesepBa, npoucxopsdulee B CBA3M C Te4eHUEM
BpeMeHUn, Npnu3HaeTCd Kak pacxo no 3arimam.
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OCHOBHbI€ NOJIOXXEeHUs1 y4eTHOM NOSIMTUKM (NMPOoAOIKeHUe)
2.19 Kanurtan

YemasHsbit karniumarn u 006a8oYHbIl Kanumair

OOGbIKHOBEHHbIE aKLMK U Hemnorallaemble npmsunernpoBaHHble akuun, guenaeHnbl No KOTOPbIM BbIiNJ1ia4vynBarOTCA Mo
YCMOTPEHUID 3MUTEHTa, OTpa)KaldTCA B COCTaBe KanuTtana. SanaTbI Ha onnaty ycnyr TpeTbuM CTOPOHaM,
HenocpencTtBeHHO CBA3aHHble C BbIMYCKOM HOBbIX aKuMin, 3a UCKINIYEHNEM cny4aeB o0beanHeHNs KoMMNaHuA,
OTpaxalTCA B COCTaBe Kanutana KakK yMeHblUeHne CyMMbl, nonyquHoﬁ B pesynbTaTte OaHHON 3MUCCUM. Cymma
npesBbIlLeHNA cnpaBe,anBon CTOMMOCTM NOJTyYeHHbIX cpeacTs Hag HOMUHarbHON CTOMMOCTbLIO BbINyLEeHHbIX akumm
OTpa)KaeTcqd Kak 3MUCCUOHHbIN JOXOA.

Pe3sepe 1o sknady 8 ycmasHbil kanumar

Peseps no Bknagy B YCTaBHbIN Kanutan yuuteiBaeT apekT AUCKOHTMPOBAHWS 3aiMOB, KOTOpPbIe OblU MOMyYeHbl OT
KOMMaHWiA, HaxoAALLMXCA Mo OGLLYM KOHTPOMNEM, Ha YCIOBUSIX, OTANYHBIX OT PbIHOYHBIX YCIOBUIA.

Pe3epe nod ob6beduHeHUe KoMmnaHul

PesepBs nog 06beanHeHne KOMMNaHWi NpeacTaBnsaeT coboi:

. PasHuUy Mexay 4YMCTBIMM aKTMBamu MPUOBPETEHHbIX AOYEPHMX KOMMAHWA U CyMMOMW BO3HarpaaeHus,
ynna4YeHHOro Npu NpMobpeTeHnu, koTopas yunTbiBanacb No Metody o6beaMHEHUS JONei, a Takke y4UTbIBaeT
BNUSIHUE U3MEHEHMIA CTPYKTYpbI [pynMbl, BKIHOYas pEOpraHn3aLmio MaTepUHCKOM KOMMaHUK.

b PasHuubl mMexay 6anaHcoBOM CTOMMOCTLIO HeKOHTpOJ’IbHOIZ aonn ydactuma B I'IpMOGpeTEHHbIX KOMNaHunAxX un
CyMMOﬁ BO3HarpaxageHusa, ynmiadyeHHoro 3a gaHHyr O0r0.

Pesepe Ha riepecyem uHOCMpaHHbIX easlom

PesepB Ha nepecyeT MHOCTPaHHbIX BankT y4UTbIBaeT BIIMAHWE nepecdeTa U3 (byHKLI,VIOHaJ'IbHOVI BankoTbl B BalnOTy
npeancraBneHuna.

JusudeHobi

Ovenaengbl NPU3HAKTCA KakK obsA3aTenbCcTBa M BblYMTAKOTCS U3 CyYyMMbl Kanutana Ha OTHETHYK OaTy TOJIbKO B TOM
cny4ae, eCini OHun ObIn 0ObsIBNEHbI 40 OTYETHOW AaTbl BKNIOYUTENBHO. MH(*)OpMaLI,I/IFI O AmBunaeHgax packpbliBaeTcd B
OTYETHOCTW, €CNN OHU Bblnn pekomMmeHgoBaHbl 00 OTYETHOM OaThbl, a Takke pekomMeHgoBaHbl Unn 00bsABNEHbl nocne
OTYEeTHOW aaTbl, HO 4O AaTbl yTBEepXaeHuq (bI/IHaHCOBOﬁ OTYETHOCTMW.

2.20 TMpu3HaHue BbIPY4KU

Bbipyuka npu3HaeTcsl B TOM Mepe, B KaKOW CYLLECTBYET BEPOSITHOCTb MOMyyYeHust Mpynmnoi 3KOHOMUYECKMX BbIrof, a
TakKe Korga pasmep BbIpyYKM MOAAAETCS [OCTOBEPHON oueHke. Bbipydka OT mpodaxku 3anacoB npusHaeTcst nocre
nepenayu nokynaTento CyLLeCTBEHHbIX PUCKOB U BbIrod, CBSI3aHHbIX C MPaBoM COBCTBEHHOCTU Ha ToBap. Beipyyka ot
npogaxu ycrnyr npusHaeTcsl B TOM OTYETHOM nepuofe, B KOTOPOM MpedocTaBneHbl YCIyrk, U paccuUThIBAeTCS Ha
ocHoBe OOLLEel CTOMMOCTW [0roBopa W MpOLEHTa BbINONHeHWs. CTeneHb 3aBeplueHHOCTW paboT onpendensietcs
UCXOAS U3 CTEMEHW 3aBEPLUEHUS] MPOEKTOB U BbINOJIHEHUS YCMOBUIA [JOrOBOPOB MyTEM COOTHECEHUs 3aTpaTt Mo
[IOroBOpPY, MOHECEHHBIX K HACTOSILLIEMY MOMEHTY, C OGLLEN CYMMOI MOHECEHHbIX 3aTpaT U pacdeTHbIMK 3aTpaTamu Mo
[l0roBopy.

Mpoyasi Bblpyyka BKMOYAET criegylolwne BUAbl BbIPYYKU: BbIPYYKy OT YCrNyr No Tenno-, BOZO-, 3NeKTpo U
3HeprocHabXeHWlo, a Takke areHTCKue BO3HarpaaeHus, npr3HaBaemble B TOM OTYETHOM nepuofe, B KOTOPOM
COOTBETCTBYIOLLIME YCNyr BbINU NpefoCTaBMneHbI.

ApeH,D,HbIVI aoxoa, I'IOHy‘-laeMbIVI no gorosopam OI'IepaLl,VIOHHOI;I apeHabl, NpnU3HaeTcAaA paBHOMEPHO B Te4eHMe CpPOoKa
apeHabl, 3a UCKIK4YeHneM yCroBHOro apeHaHoro goxoaa, KOTOprVI NPU3HaAeTCA NoO Mepe NoJydeHnd.

Mepbl, CTUMynumpyrouwime apeHgaTopoB K 3aKni4YeHUio OOroBopoB apeHabl, pacnpenenatTcd paBHOMEPHO B Te4YeHne
CpoOKa apeHAbl, OaXe ecnn OencTene cammx Mep OCyLleCTBNndeTca no WMHOMY npuHUuny. CpOK apeHabl — He
nognexaiumm oTMeHe nepunon apeHabl, a Takke ntobble AoNONHUTENbHbIE nepunoabl, Ha KOTOpble apeHaaTop BrnpaBse
npoanunTb apeHay, ecnv Ha gaty npuHATUA apeHbl UMeeTCA 0o6ocHoBaHHas YBEPEHHOCTb B TOM, YTO apeHaaTtop
HamMmepeBaeTCA BOCNOSib30BaTbCA 3TUM NpaBOM.

Mpemun, nonyyaembie B CBA3M C MpeKpalleHVeM cpoka OECTBUsS OOroBopa apeHAbl, MpU3HaloTcs B OTYETE O
NpuBLINsX 1 yGEITKaxX N0 Mepe UX NoMy4eHusl.
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OCHOBHbI€ NOJIOXXEeHUs1 y4eTHOM NOSIMTUKM (NMPOoAOIKeHUe)
2.21 TpoueHTHbIN goxon

Mo Bcem (*)I/IHaHCOBbIM WHCTPYMEHTaM, oOueHMBaeMbiM nNo aMOpTVISI/IpOBaHHOVI CTOMMOCTU, N MNPOUEHTHbIM
(bI/IHaHCOBbIM akKTnuBam, K.I'IaCCVI(bVILI,VIpOBaHHbIM B Ka4eCTBe MMEeLUNXCA B Hann4mnm ona npoaaxu, I'IpOLl,eHTHbIIZ aoxoa
mnn pacxog npusHaeTtca C uUcnonb3oBaHMeEM MeToaa 3(*)(*')6KTVIBHOI7I HpOLleHTHOVI CTaBKWH, KOTOprI7I TOYHO
OUCKOHTUPYET OXunaaemble 6y,qyu.|,me Bbinnatbl WX NOCTYNNEHUA [OeHEXHbIX CpeacTB Ha NpOoTAXeHUU
npegnonaraemMoro Cpoka Mcnosib3oBaHUA (*)MHaHCOBOFO MHCTPYyMEHTa unu, ecnm 310 yMEeCTHO, B TedYeHue MeHee
npoaoJDKUTENBHOIO nepuoda, OO0 yncTton 6anaHcoBOW CTOMMOCTHU (*)MHaHCOBOFO akTMBa unu obsasaTenbcTBa.
npOLl,eHTHbIIZ [00X04 BKIMKOYaeTCA B COCTaB 4OX0O0B OT (*)I/IHaHCVIpOBaHVIFl B OT4yeTEe O I'IpVI6bIJ'IF|X n y6bITKaX.

2.22 Onepauuu nNo o6mMeHy

Mpynna 3aknioyaeT MHBECTULUMOHHbIE COMMAalleHUst Ha CTPOUTENbCTBO 34aHWiA, MO YCIOBUSIM KOTOPLIX HEKOTOPOE
KONMYECTBO KBapTUP W/ KOMMEPYECKMX Mrolafein NoanexuT nepegade MecTHbIM opraHamM BriacTu (COOpPYXEHUo
TakKe Moanexar HEKOTOopble 0ObEKTbI UHAPACTPYKTYpbl) B OOMEH Ha NpaBo Ha 3acTpoviky. [aHHas onepauusi no
obMeHy paccMaTpuBaeTcsl B KauecTBe onepauuu, reHepupylolleid Bbipyduky. B Tom cnyyae, korga BO3MOXHO
[JOCTOBEPHO OLIEHUTb CMpaBefnuBYI0 CTOMMOCTb MONYyYEHHbIX MpaB Ha 3acTpoWKy, Bblpydka OLEHVWBAETCS Mo
crnpaBefn1BOi CTOMMOCTM NpaB Ha 3acTPOVKy, CKOPPEKTUPOBAHHOW HA CyMMY MepeaaHHbIX OEHEXHbIX CPEACTB Unu
WX 3KBMBAmNeHToB. B ToM cnydyae, Korga HEBO3MOXHO [OCTOBEPHO OLIEHUTHL CMpaBeANMBYIO CTOMMOCTb MOMyYeHHbIX
npaB Ha 3acTpOuKy, Bbipydka OLIEHMBAETCS MO CNpaBefnvBOiA CTOMMOCTY OGMEHEHHBIX OGBEKTOB HEABWKMMOCTHY,
CKOPPEKTUPOBaHHOI Ha CyMMY nepefaHHbIX AeHEXHbIX CPEACTB UMW UX SKBUBANEHTOB.

2.23 Bo3sHarpaxpeHus paboTHMKam
Ob6s13amernbcmea 1o 2ocydapcmeeHHOMY eHCUOHHOMY 0becreqyeHuro

B npouecce obbl4HOM gesitenbHocTU pynna ynnaduBaeT B3Hocbl B lMeHcMOHHBLI doHa Poccuiickon depepauun,
oHAb! couManbHOro M MeauLMHCKOrO CTpaxoBaHus U B OHA 3aHATOCTM MO AEWCTBYHOWMM odULManbHbIM CTaBKam
ucxoga u3 sapaboTHom nnatbl A0 BblMeTa HanoroB. O6sA3aTenbHble B3HOCHI B [1eHCMOHHBIN OHA OTHOCATCS Ha
pacxofbl MO Mepe WX BO3HUKHOBEHWS. [pynna He MMeeT puanMyeckoro Mnn [obpoBOfbHO NPUHATOrO Ha cebs
06513aTEeNbCTBA MO OCYLUECTBIIEHWIO AOMONMHUTENBbHBIX OTYUMCIEHNI B OTHOLLIEHUW YKa3aHHbIX BbINNaT.

2.24 Knaccudukaumsa akTMBOB U 06513aTeNnbCTB

B cBs13M ¢ Tem, YTO OObIYHbIN OI'IepaLl,MOHHbIVI LnKnN prnnbl He noaaaeTca YeTKkoMy onpeneneHunto, oH nNpuHUMMaeTcd
paBHbIM OBeHaguaTtn Mecauam. AKTMBbI M 00sA3aTenbcTBa OTHOCATCA K 060pOTHbIM/KpaTKOCpO‘-IHbIM, ecnnm ux
peanus3aumna unn yperynupoBaHme oxumagaetca B Te4dYeHue [OBeHaauatn MecdaueB nocne OTYEeTHOW pdaThbl, 3a
UCKNHO4YeHnem 3anacoB n aBaHCOB, NOJNy4YeHHbIX oT KIMNMEeHTOB, KOTOpbIE KﬂaCCMd’)VILI,I/IpyPOTCFl KakK
O60p0THbIe/KpaTKOCpO‘-iHble B Te4YeHMe 0ObIYHOro onepaunoHHOro uukna, KOTOprVI, KaK npaBuno, CoCTtaBndaeT OT 12 po
24 mecsueB. Bece npo4vne akTmBbl U obs3aTenbCcTBa OTHOCATCA K BHeO60pOTHbIM/JJ,OJ'IFOCpO‘-IHbIM.

O6begnHeHUs KOMNaHUK, NpModpeTeHMe U BbiObITUE HEKOHTPOSbHLIX A0Nen y4yacTus
OO0 "Cmpot PezauoH XonduHe"

29 wmoHsa 2012 r. pynna npuobpena 100% o06bikHOBEHHBIX akumn OO0 “Ctpowni PermoH Xonguur” (P®) y Tpetbero
nvua 3a BosHarpaxaeHve B cymme 2 Toic. gonn. CLUA. OcHoBHas gestensHocte OO0 "Ctpon Pervion XonauvHr' oo
npuobpeTeHns 3aknoyanacb B caave B apeHdy KOMMepYecKown HegBumkmmocTu B MNepmu. ®rMHaHCOBOE MOSoXeHue v
pesynbTatel onepaumn OO0 "Ctpon PernioH XonauHr" BKIOYEHbl B KOHCONMANPOBaHHY (DMHAHCOBYKO OTYETHOCTb
Mpynnbl ¢ 29 uoHs 2012 r. Mo cocTosHMio Ha 31 gekabps 2012 r. npouecc nepBOHaYanbHOrO NPU3HaHUSA He Obin
3aBepLUEH B CBA3M C NPOBeAeHeM npegBapuTenbHON OLEHKN MHBECTULIMOHHOTO MMYLLECTBA.

pynna 3aBepLuuna oueHKy NpuobpeTeHHbIX akTnBoB U obsizatenbcte OO0 "Ctpon PervoH XonguHr' go 29 uioHs
2013 r. N'ameHeHns B OLeHKe Bblnv OTpaXXeHbl PETPOCNEKTUBHO.
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O6begnHeHUss KOMNaHWK, NpuodbpeTeHne U BbiObITUE HEKOHTPOSbHbLIX AONen y4vacTus
(npoponxeHue)

OOO "Cmpoli PezuoH XonduHe" (npodormkeHue)

B Tabnuue Hwxe npeanctasieHbl 00beKThbI, Ans KOTOpPbIX npouecc nepBoHavasribHOro npnu3HaHua He ObIn 3aBepLueH, n
nX BNMiMAHNE Ha OCHOBHbIE OCTATKWU:

lMpedesapumernbHbie 3Ha4eHUsi  CKOppPeKmMupo8aHHbIE€ CYMMbI
Ha 30 uroHsi  Ha 31 Oekabpsi Ha 30 urowsi  Ha 31 Oekabps

2012 a. 2012 a. 2012 a. 2012 a.
VHBECTULMOHHOE MMYLLIECTBO 6 900 6 970 11 400 11 879
OTNOXeHHBIN Hanor Ha NpMobINb 354 588 (344) (167)
PesepBbl (4 638) (5 300) (4 638) (5 300)
UuncTble akTuBbl 2 147 1371 5950 5475
MpuGbLINb OT BLIFOAHOW MOKYNKU 2145 2145 > 948 > 948

B Tabnuue Hwxe npuBedeHa NEpPECMOTPEHHas cnpaBedsiMBas CTOMMOCTb UAEHTUAULMPYEMBIX aKTUBOB U
o6s3atenbcTB OO0 "Ctpon PernoH XonguHr' Ha gaTty npmobpeteHus:

Ha 29 urons 2012 e.

(nepec4yumaHo)
VHBECTULMOHHOE MMYLLIECTBO 11 400
Toprosas 1 npoyas gebutopckas 3a40mMKEHHOCTb 40
O6s3aTenbCcTBa NO OTNOXKEHHOMY HaNory Ha NpubbInb (344)
Kpeoutopckas 3a0rmKeHHOCTb (256)
PesepBbl (4 638)
3ag0mKeHHOCTb NO Hanory Ha NpubbInb (161)
3a40mKeHHOCTb N0 NPOYMM Hanoram (91)
Yucrtble akTMBbI 5 950
MepenaHHoe BO3HarpaxgeHne (2
MpuGbLINbL OT BLIFOAHOW MOKYNKU 5948

MpeBbllieHe pa3Mepa NPUOBPETEHHBIX YUCTBIX aKTVBOB Haf CTOMMOCTbIO MpuoGpeTeHust B pasmepe 5 948 Toic.
pjonn. CLUA, nonyyeHHoe Gnarojapsi YMEHWIO UM CMOCOGHOCTM PYKOBOACTBA 3akMiounWTb TakoW [OroBop, Gbino
NpU3HAHO Kak NPUGLISb OT BLIFOAHONM MOKYMKM B KOHCONUAMPOBaHHOM OTYETE O NPUGHINSAX U yObITKax.

C patbl npuobpeteHus gons 3A0 "Ctpon PermoH XonguHr' B Bbipyyke M ybbiTke 3a 2012 rog cocTtasuna 4 TbiC.
ponn. CWA v 807 Tteic. gonn. CLLUA cootBeTcTBeHHO. Ecnn 661 06beanHeHne nporsoLusno B Hadane 2012 roga, yobITok
OT npogomxatoLlencst aestenbHocTn 3a 2012 cduHaHcoBbI rog coctaBun 6el 1 108 Toic. gonn. CLUA, a Bbipydka oT
NpoAoIKalLLENCs AeATENbHOCTM 3a COOTBETCTBYHOLWMIA Nepuog cocTtasuna 6l 10 Teic. gonn. CLUA.

3AO0 "apaHm"

1 Hosibps 2012r. pynna npuobpena 75% obbikHOBEHHbLIX akuuin 3AO "TapaHt" (P®) y TpeTbero nuua 3a
Bo3HarpaxaeHune B cymme 0,2 Toic. gonn. CLUA. OcHoBHol aeatenbHocTeto 3AO "apaHT" ABNseTcs okasaHwe ycryr
oxpaHbl B ExkatepuHbypre (CBepanoBckas obnacTb). PrMHaHCOBOE NnonoxeHune u pesynbTtaThel onepauunn 3A0 "TapaHT”
BKITFOYEHbI B KOHCONMAMPOBAHHY (OMHAHCOBY OTYETHOCTb [pynnbl ¢ 1 HOA0ps 2012 .

Ha 1 Hos6ps1
2012 a.
OcHoBHble cpeacTea 1390
3anacebl 31
Toproasi 1 npoyas aebrutopckasi 3a40MmMKEHHOCTb 141
AKTMBbI MO OTNOXEHHOMY Hanory 28
MpoueHTHbIE KpeauTbl 1 3anMbl (1021)
ToproBasi 1 npoyasi KpeauTopckas 3a40/MKEHHOCTb (525,3)
ABaHCbI MOSy4Y€eHHbIE (44)
Yucrtble akTMBbI (0,3)
HekoHTposnbHbIE A0MKW y4acTus (0,2)
MepenaHHoe Bo3HarpaxaeHue 0,2)
30
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O6begnHeHUss KOMNaHWK, NpuodbpeTeHne U BbiObITUE HEKOHTPOSbHbLIX AONen y4vacTus
(npopomxeHue)

3AO "apaHm" (mpodomkeHue)

C patbl nprobpeteHna gonsa 3AO "TapaHT" B Bbipyuke u ybbiTke coctaBuna 1137 Teic. gonn. CLUA n 316 ThiC.
ponn. CLUA cooTBETCTBEHHO.

Packpbimue npoyvel uHgbopmayuu, kacarouw,elics 06bedOUHeHUs KoMaHut

B cBs3M c Tem, 4T0 A0 0O6bEANHEHUS I'IpI/IO6peTeHHbIe Oo4YepHMe KOoMMnaHun He OCYyLIeCTBNANM NnoAroToBKY
(bl/lHaHCOBOVI OTYETHOCTU B COOTBETCTBUM C Tpe6OBaHVI‘;|MVI MC®O, He npencraBndeTcA BO3MOXHbIM onpenenntb
BbIPY4KY N YUCTYHO I'IpVI6bIJ'Ib ob0beanHeHHOro npeanpuaTua 3a Kaxgbl rog, Hpe,D,CTaBHeHHbIVI B [JaHHOMW OTYETHOCTN,
OCHOBbIBaACb Ha npeannonoXxeHun, 4Tto BCe 00beauHeHUs KOMMaHWuin, OCyLLeCTBJ1IEHHble B Te4YeHWUe Kaxaoro roga,
NpUXoadaTCAa Ha Ha4Yarno COOTBETCTBYHOLLEro roga.

BbiGbITME JOYEpPHUX KOMMAHUMA
Calianson Management Ltd u OOO "PeHosa-Cmpoul pyn-Tayap"

28 maqa 2013 r. 'pynna npogana Tpetben ctopoHe 100% Aonu B paspelleHHOM K BbIMYCKY U BblNyLEHHOM YCTaBHOM
kanuTane Calianson Management Ltd u OOQ "PeHoBa-Ctpoiil pyn-Tayap"”, CBOI JOYEPHIO KOMMNaHWUIO, Ybst OCHOBHas
AedATenbHOCTb 3akriovanace B cAade B apeHay TOprosbiX nomelleHun B 6GusHec-ueHTpe. Cymma nepegaHHOro
BO3HarpaxzaeHus coctasuna 25 000 Teic. gonn. CLUA.

B Tabnuue Hwke npeacTaBrieHa Tekyllasi CTOMMOCTb WOEHTUUUMPYEMbIX akTUBOB M obsizatenbcTB Calianson
Management Ltd n OOO "PenoBa-Ctponl pyn-Tayap" Ha gaty BbIObITUSA:

Ha 28 mas 2013 e.

VHBECTULMOHHOE MMYLLIECTBO 26 635
3anacebl 21
Toproasi 1 npoyas aebutopckasi 3a40MmMKEHHOCTb 136
HAC k Bo3MeLLeHUto 84
[eHexHble cpeacTea 170
O6szaTenbCTBa MO OTIIOXKEHHOMY Hanory (1 252)
3a40mKeHHOCTb MO NPOYMM Hanoram (61)
Toprosasi 1 npoyasi KpeauTopckas 3a40/KEHHOCTb (43)
ABaHCbI MONy4Y€eHHbIE (124)
YucTtble akTUBbI 25 566
BosHarpaxageHue nepegaHHoe, BKIHOYas:

- MONy4YeHHoe OeHeXHoe Bo3HarpaxaeHue 25000
- yObITOK OT BbIOLITUS JOYEPHEN KOMNAHUN 566
Yucroe noctynneHue AeHeXHbIX CpeaAcTB 24 830

OO0 "TamnuH"

31 wong 2013 r. pynna npogana Tpetben ctopoHe 100% Oonu B pa3peLleHHOM K BbINyCcKy U BbiMyLLEHHOM YyCTaBHOM
kanutane OOO "TaTnuH", YbA OCHOBHAs AEATENbHOCTb 3akfiovanacb B cave B apeHdy TOProBblX MOMELLEHUA B
6usHec-LeHTpe. Cymma nepegaHHOro Bo3HarpaxageHus coctasuna 0,3 Teic. gonn. CLUA.
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BbiObITME fOYEpPHUX KOMNAaHUK (NpOoAOIKeHUe)
OOO "TamnuH" (npodosmkeHue)

B Tabnue Hxe npefcTaBreHa TekyLlas CTOMMOCTb MOEHTUULMPYEMBIX aKTUBOB 1 obs3aTenscte OO0 "TatnuH" Ha
Jaty BbIGbITUS:

Ha 31 urons 2013 e.

OcHoBHble cpeacTea 3
3anacebl 1
Toproasi 1 npoyas aebrutopckasi 3a40MmMKEHHOCTb 120
HAC k Bo3MeLLeHNto 73
[eHexHble cpeacTBa 26
AKTMBbI MO OTNOXEHHOMY Harnory 386
3a40mKeHHOCTb N0 NPOYMM Hanoram (15)
Toprosasi 1 npoyasi KpeauTopckas 3a40/MKEHHOCTb (317)
ABaHCbI NONy4Y€eHHbIE (36)
Yucrtble akTMBbI 241
BosHarpaxgeHue nepegaHHoe 0,3
YObITOK OT BbIObITUSI JOYEPHEN KOMMaHWK 241
Ynctoe nocTynneHne AeHexHbIX CPeAcTB 215

MHBecTMUMM B accOLUNPOBaAHHbIE KOMNaHUKU
prnna y4uTtbiBa€T MHBECTULIMN B aCCOLMMPOBaAHHbIE KOMNaHUM NO MeToAy A0NeBOoro y4acTtus.
JKCIIK "Akademuyeckutl"

OcHoBHOM aktTnB KCIK "Akagemuyeckun" — nMpaBO apeHabl 3eMefbHbIX Yy4acTKOB, PAacrofioKEeHHbIX B
HenocpeacTBeHHON 6nn3ocTy oT parioHa "Akagemudeckunin” (Poccurickas ®enepauus, YpanbCkuii pervoH).

Mo cocTosiHMo Ha 31 gekabpsi 2013 n 2012 rr. gons ronocytowwmx akumn Mpynnel B XKCIK coctaenana 26,3% a gonsi B
nprobbINM accoLMUPOBaHHOM KoMNaHum — 0o 47,5% COOTBETCTBEHHO.

Mo coctosHuo Ha 31 gekabpst 2013 u 2012 IT. YnCTble akTMBbl ObiNM B OCHOBHOM MpeacTaBreHbl BHEOOOPOTHLIMMU
akTmBamu B pasmMepe 28 200 Tbic. gonn. CLUA n 33 167 Tbic. gonn. CLUA cooTBeTCTBEHHO.

BnvsiHne un3MeHeHWn B WHBECTULMAX B accoumMmpoBaHHy0 KOMMaHUK Ha [AdaHHble (bVIHaHCOBOI;I OTHYETHOCTU
npencraBneHo HUXKe:!

XKCIIK " Akademuyeckul"

2013 a. 2012 a.
BxopsAwmi octatok Ha 1 sHBaps 10 349 10 262
[ononHuTenbHble NHBECTULINKN 515 115
Jonsa B npubbinu 3a roa (1718) (630)
KypcoBasi pa3Hua npu nepecyeTe BanoT (716) 602
Ucxoasawmn octaTok Ha 31 aekabps 8 430 10 349

3AO0 "YK "Akademuyeckull"

pynna BnapeeT ponew yyactns B pa3mepe 25% + 1 akums B 3AO0 "YK "Akagemuyeckuin”, npnobpeTeHHOM B
2011 rogy. KomnaHumsi oka3blBaeT pasnuuHble YCnyru XutensMm pavioHa “"Akagemudeckun” (Ypan, Poccuickas
depnepauys).

PaHee pynna He Bkntoyana hMHaHCOBYHO MHGOPMaLUIO 1 pe3ynbTaThl 4ESTENbHOCTM acCoLUMPOBaHHOM KOMMNaHuM B
KOHCONVUAMPOBaHHY0 (PMHAHCOBYIO OTYETHOCTb B CBSI3M C UX HECYLLLECTBEHHOCTbIO.
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UHBecTMUUM B accounmnpoBaHHblie KOMMNaHUU (ﬂpO,CIOﬂ)KeHME)

3AO0 "YK "Akademuyveckul" (MpodosmkeHue)

C 2013 roga Npynna oTtpaxaeT ceoto gonto ydactus B 3A0 "YK "Akagemunueckuin
OTYETHOCTMU.

B KOHCONMUAMPOBaHHOW (hHAHCOBOW

3A0 "YK" Akademu4eckull'

2013 a. 2012 a.
BxopsAwmi octatok Ha 1 sHBaps - -
[ononHuTenbHble MHBECTULIMU - -
Hons B ybbITKE 32 rog 508 -
KypcoBasi pasHuua npu nepecyeTe BanioT (6) -
Ucxoasawmmn octaTok Ha 31 aekabps 502 -

3AQO "Csepdnosckoe"

Mo coctosHuMio Ha 31 pgekabpss 2013 w 2012 rr. pynna Bnagena ponen ydactuss B pasvepe 9,96% B
3AO0 "CepanoBckoe" — pacnonoXeHHoW B YparnbckoMm permoHe (P®) accoummpoBaHHOW KOMMaHWK, 3aHMMatoLLencs
CeNnbCKOX03ANCTBEHHOM AeATENbHOCTHIO.

B 2012 rogy 3AO "CsepanoBsckoe" Oblno peopraHnM3oBaHO B (OpMEe YYpexaeHus [OBYyX HOPUAUYECKMX L
3A0 "HauwmoHanbHasa gesenonepckas rpynna Keaptan 46" (egnHcTBeHHbI akumoHep — XKCIMK-1, govepHsis komnaHus
Mpynnbl) u 3AO "PeKkoHCTpyKUmMS" (TPETbS CTOPOHA).

B pesynbtate peopraHmsaummn 3AO "CsepanoBckoe” nepefano CBOW OCHOBHbIE akTWBbl (3eMernbHble Yy4acTku)
yyYpexaeHHbIM IopraNYECKMM NULam 1 nocre 3aBepLueHnst peopraHn3aumMm He COXpaHumo 3a CoBOM CyLLECTBEHHbIX
aktmeoB. K 3AO "HauuoHanbHas gesenonepckas rpynna Keaprtan 46" nepewnu gBa 3eMernbHblX yyacTka obLien
nnowageto 124 rektapa, a Tawke OCHOBHasi CyMmMa 3avMa W MNpPOLEHThbl, npuuutalowmecs [pynne, B pasmepe
5 337 tbic. ponn. CLUA.

Huxe npencraBrieHbl UBAMEHEHNA B MHBECTULNAX B aCCOLMNPOBAHHYHO KOMMAaHUIO:

3A0 "Ceepdnosckoe”

2013 a. 2012 a.
BxopsAwmi octatok Ha 1 sHBaps - 5882
Hons B y6bITKE 3a rog - (6 090)
KypcoBasi pa3HuLa npu nepecyeTe BanoT - 208

Ucxoasawmn octaTok Ha 31 aekabps - -

B Tabnuue Hwke npeacTaBneHbl ctatby goxoaos u pacxogoB 3A0 "Ceepanosckoe” 3a 2013 1 2012 roap:

Ha 31 dekabpsi Ha 31 dekabpsi
2013 e. 2012 e.
M3ameHeHWe cnpaBeniMBoON CTOMMOCTM BHEOOOPOTHLIX akTUBOB - (61 145)
Yuctbin yobiTOK - (61 145)
Honsa MNpynnbl B y6bITKe acCCOLLUMPOBAHHOMN KOMMaHUU - (6 090)

Nyasun

Mo coctosHuo Ha 31 pekabps 2013 r. GanaHcoBasi cToumocTb ryaswuna coctasuna 10 505 teic. gonn. CLUA
(Ha 31 pekabps 2012 r.: 11 553 Tbic. gonn. CLUA), yacTtb koToporo B pasmepe 10 505 Tbic. gonn. CLUA oTHocuTCst K
3AO "PeHoBa-Ctpol pyn-KpacHogap" (Ha 31 gekabpsa 2012 r.: 11 320 teic. gonn. CLUA). B 2013 rogy ryaswn,
npu3HaHHbIn npu npuobpeteHnn OOO "TatnuH" B npedbioywmx nepuogax, Obin obecueHeH Ha 0Oy CymMMmy
222 ponn. CWA. Tpoune nameHeHns octaTkoB obycrnoBneHbl addpekTtoMm OT mepecyeTa B BanoTy NpeacTaBlieHus
OTYETHOCTH.
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N'yaBun (npopomkeHune)

pynna aHanu3unpyeT ryasun Ha npegMeT obecueHeHns He pexe ogHoro pasa B rod (Ha 30 UoHSA) unu Npy Hanuymm
npusHakoB obecLeHeHns. 'yasun Obin npoTecTMpoBaH Ha npegmeT obecueHeHuss Ha 30 moHa 2013 u 2012 .
Ha 31 gekabpss 2013 u 2012 rr. pynna He BbiiBUNA Kakue-nMbo WHOMKATOPbI, KOTOpble MOMMM MNpPUBECTU K
obecLeHeHno ryasuna.

Ons uenen TecTupoBaHus Ha npeamet obecLieHeHnst Ha 30 uioHs 2013 1 2012 rr. Bo3amMeLlaeMas CTOMMOCTb ryaBuna
onpegensinacb UCXO4s U3 CTOMMOCTM OT UCMonb3oBaHus. CTOMMOCTb OT MCMOMNb30BaHMUSA paccynTaHa C NpUMEHEHMEM
NPOrHO30B [AEHEXHbIX NMOTOKOB HAa OCHOBE (hpaKTUYECKMX pPe3ynbTaToB AESATENbHOCTU U OM3HEC-MaHOB, O40OPEHHbIX
PYKOBOACTBOM, a TakkKe COOTBETCTBYIOLLUX CTABOK OUCKOHTUPOBAHUS, OTPaXKatoLMX BPEMEHHYHO CTOMMOCTb AEHEr U
PUCKM, CBSi3aHHble C COOTBETCTBYIOLUUMWU MOAPa3LENEHUSMN, TEHEPUPYIOWLMMU OeHEXHble NOTOKM. OCHOBHbIE
OOnNyLLEHUs, NCMOSb30BaHHbIE PYKOBOACTBOM MpU pacyeTe CTOMMOCTM OT MCMOSb30BaHUs, NpeacTaBneHbl B Tabnuue
Hwke. OueHKa NPOrHO30B [JEHEXHbIX MOTOKOB Ha MNepuodbl, He OXBayeHHble Ou3Hec-nraHamu pyKOBOACTBA,
npoBoAWnack NyTeM 3KCTPanosnsiMy COOTBETCTBYIOLLMX OAHHbIX OM3HEC-MNaHoB, NMpU 3TOM pearnbHble TEMMbl pocTa
ObINM NPUHATBHI paBHbIMU HyMO. B cooTBeTcTBUM € GU3HEec-nnaHamu, yTBEPXKOEHHbIMU PYKOBOACTBOM, U C YYETOM
cpedHero cpoka peanu3aumyM CTPOUTENbHbLIX MNPOeKkToB [pynnbl B Apyrux pernoHax, npegnonaraercsi, 4To
NpeanpusiTUsl, reHepupyrolmMe [AeHeXHble MNOTOKM, OyayT OCyLLecTBNATb CBOK AeATEnbHOCTb Oonee nsATM nerT,
Nno3TOMY MMEITCA BCE OCHOBaHUA Ansi UCMONb30BaHUA nepuoaa CBbile NATU NeT Ans NPOrHO3UPOBaHUS AEeHEXHbIX
NMOTOKOB, UCMOMb3yEMbIX B aHann3e Ha npeamMer o6ecLieHeHus.

lMpednona- Cmaeka
2aemblIli CPOK duckoHmu- CpedHsisi yeHa
nosieaHo20 poeaHusi 3o Ucmo4vHuk ob6bekma e
ucnonb30- [Ipo2HO3HbIU Hasl02006- nocmyneHusi pacyeme Ha
eaHusl, nepuoog, JIOXeHUs, OeHeXHbIX lke. m
200b1 200b1 % cpedcme (e mbic. py6.)
OO0 "TaTnuH" no cocTosiHNIO Ha 30 MtoHSA
2012r. 16,5 5 21 Hoxop ot apeHabl 8,5
3AO "PeHoBa-Ctpoiil pyn-KpacHogap" no 4-6 4,5-4,6 20 MHBeCTUUMOHHOE
cocTosiHMio Ha 30 ntoHa 2013 r. MMYLLECTBO 25-77,87
3AO "PeHoBa-Ctpoiil pyn-KpacHogap" no 1,5-6,5 1,5-6,5 14-20 VHBecTULMOHHOE
cocTosiHMo Ha 30 utoHda 2012 r. MMYLLECTBO 51,9-101,4

BenuunHebl, NPUHATBIE ONA KIHo4YeBbIX ,CI,OI'IyLLI,SHVIVI, OCHOBaHbl Ha NpOLUNOM OnbiT€é U COOTBETCTBYHOT OaHHbIM W3
BHELLHMX UCTOYHUNKOB. BO3MOXHbIE N3MEHEHNS B KIFOYEBBIX gonyueHuax He npueenyT K obecLeHeHunto ryaosuna.

Bbipyuka
Bbipyuka BkntovaeT B cebs cneaytoLee:

3a 200b1 no 31 dekabps

2013 a. 2012 a.
Peanunsaumsa »xunown HeaBMXNUMOCTU 596 935 598 531
Joxopn oT apeHabl 2433 3309
lMpoyas BbIpy4yka 24 701 22 635
Utoro 624 069 624 475

Mpoyas BbIpyyka B OCHOBHOM MpeAcCTaBrieHa BbIPy4ykoW OT YCMyr no TennocHabxeHuio B pasmepe 11 377 ThiC.
porn. CWWA (2012r.: 11615 Teic. gonn. CLUA) u Bblpyykon 3a ynpaBneHveckue ycnyrv [pynnbl B pamkax
CTpouTenbCTBa rOCTUHUYHOIO Kommrekca B Coun B pa3mepe 6 188 Toic. gonn. CLUA (2012 r.: 6 397 Teic. gonn. CLUA)
KOMMaHuew noj obLUMM KOHTpOneMm.

pynna 3aknounna ¢ MECTHbIMU OpraHaMu BfacTy MHBECTULIMOHHbIE JOFOBOPLI HA CTPOUTENLCTBO XKMIbIX paioHOB.
Mo ycrnoBusAM MHBECTULMOHHBIX OOroBopoB [pynna obsidaHa NpefoCcTaBUTb KBapTUpbl psidy (U3MYECKMX MUl Ha
6e3B03me3Ho ocHoBe. [1oaobHbIN 0BMeH akTMBaMu npefcTaBnsieT coboit GapTepHyto caenky. Nepepava kBapTvp
hM3NYECKMM NWLAM SIBRSIETCS CAEMKOW NPOJAaXM, a yYeT OTMOXEHHOWN BbIPYYKM OCYLLECTBMSIETCS MO CMNpaBensvBOiA
CTOMMOCTM KBapTUp MO COCTOSIHWIO Ha AaTy MonyyYeHus npaB Ha 3acTpoiiky. B 2013 rogy Mpynna oTpasuna Takyo
BbIpy4Ky B pa3mMepe 6 676 Tbic. gonn. CLUA (2012 r.: 10 635 gonn. CLUA).
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doxoabl un pacxoabl

PacyeTtbl c nepcoHanom, U3HOC OCHOBHbIX CpeacTs M aMopTU3auunAa HemMmaTepuarnbHbIX aKTUBOB, BKIHOYEHHblE B
cebecToMMOoCTb peann3oBaHHbIX 3anacoB, a TaKke 06I.Ll,eX039Il7ICTBeHHbIe, aAMUHUCTPAaTUBHbIE U WHbIEe pacxonbl,
CoCTaBuUnu:

3a 20061 no 31 dekabpsi

2013 a. 2012 a.
PacyeTbl ¢ nepcoHanom, BkNoYas OTYNCIEHUS Ha coumnansHoe
obecneveHne 15 946 21527
M3Hoc 1 amopTusaums 3 660 2433

Cebecmoumocmsb peanu3sayuu

B coctaB cebecToumocTv 06LEKTOB HEABWMKMMOCTM, KnaccudmumpyeMblx Kak 3anachl, 3a rogpl no 31 gekabpsa 2013 un
2012 rr., BKMOYEHbI BMEHEHHbIE MPOLIEHTLI MO aBaHCaM OT (U3MYeckux nuu B pasmepe 728 Ttoic. gonn. CLUA u
3 099 Thic. ponn. CLUA cooTBETCTBEHHO.

ObuwexossticmeeHHble U aOMuHUCmMpamugHbie Pacxoobl

Hwxe npencraBrieHa CTPYKTypa 00LEXO3ANCTBEHHbIX U aOAMUHUCTPATUBHbLIX PpacxooB:

3a 200b1 no 31 dekabps

2013 a. 2012 a.

PacyeTbl ¢ nepcoHanom, BkNoYas OTYNCIEHUS Ha couuanbHoe

obecneyeHve 9 166 15 067
KoHcynbTaunoHHbIe ycryru 6 442 4 697
OxpaHHble ycryru 1859 1474
M3HOC OCHOBHbIX CpeacTB 1428 452
CToMMOCTb ayQuTOPCKMX yCryr — ayauTopcKas NpoBepka Mo pOCCUINCKUM

HOpMaM 3a TeKyLUWi rog, 1057 1645
Harnoru, 3a ucknio4eHnem Hanora Ha npuobinb 861 1041
MpencTaBuTenbckne pacxonbl 848 1607
Mpoune pacxoabl Ha npodeccroHanbHble YCnyrn 742 2492
Ycnyru csasu 707 705
ApeHpoa 701 642
Matepuansl 640 472
Pacxogbl Ha peMOHT 1 TexHudeckoe obcnyxuBaHune 454 687
KoMMyHarnbHble ycnyrn 199 102
AmopTu3auusi HemaTepuanbHbIX aKTUBOB 11 22
Mpouee 1201 1979
UTtoro 26 316 33 084

Jloxodbi om ¢huHaHcuposaHus
Hwuxe npmBOAOATCA KOMMOHEHTbl 4OX040B OT (bMHaHCI/IpOBaHVIFlZ

3a 20061 no 31 dekabpsi

2013 a. 2012 a.
MpoueHTbl MO CpeacTBaM Ha cHeTax U Aeno3ntax B 6aHkax 2592 826
MpoueHTbl N0 amopTn3aLUmn ONCKOHTa Mo AeBUTOPCKON 3a40/MKEHHOCTM 1483 -
MpoueHTbl No 3ariMaM BblAaHHbIM 781 242
Mpoune goxoabl OT PUHAHCMPOBAHUA 632 492
Utoro 5488 1560

35
1793



I'IepeBop, C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU

RSG INTERNATIONAL LTD

3a 2013 rog

(6 mbicsiyax Gonnapos CLUA)

HJoxoabl u pacxoabl (MpoaoskeHue)
Bampamei o ¢huHaHcuposaHuio

SanaTbI no (bI/IHaHCMpOBaHMPO npeactasnieHbl cneayruwmMmm ctTatbAMNL

MpoueHTHbIe pacxoabl
Mpoune cbnHaHcoBbIE pacxoabl

WToro

lpo4yue onepauyuoHHbIe 00X00b!

Hwxe npmMBOAOATCA KOMMOHEHTbI NPO4YMX onepaunMoHHbIX 40X040B:

BoccTaHoBneHne Hencnonb30BaHHbIX PE3EPBOB Ha couManbHble
00beKThI

CniMcaHne KpeaMTopCKOW 3aA0MMKEHHOCTH

YMeHbLUEHME HarNoroBbIX pe3epBoB

MpubbInb OT peanu3aummn OCHOBHbIX CPEACTB

BoccTaHoBneHNe CTOMMOCTM 3anacoB 40 YNCTOW CTOMMOCTU
peanusauuu

Mpoune goxoab!

WToro

lpoyue onepauloHHbIe pacxoobl

Hwxe npmMBOOATCA KOMMOHEHTbI NPO4YMX onepauMoHHbIX pacxoaoB:

CnucaHvne CTOMMOCTM 3aMacoB A0 YNCTOW CTOMMOCTY peanv3auum

Kommepueckue pacxogpl

Mpouune Hanoru (kpome Hanora Ha NpubLINb)

ApeHaa n obcnyxnBaHve 3aBepLUEHHbIX CTPOUTENLCTBOM 0OBHEKTOB
HeaBMXUMOCTHU

Pe3epB Ha yperynvpoBaHue 1opuanyeckmx criopos

Y6bITOK OT BbIObITMS JOYEPHEN KOMMaHWUK

BaHkoBckune ycnyru

CnucaHne 6e3HafexHbIX K B3bICKaHWIO 3aMOB BblAaHHbIX

MeHn

Ob6ecLeHeHne HemaTepuanbHbIX aKkTMBOB

N3meHeHus pesepBa Ha 6e3HageXHYH0 K B3bICKaHWIO TOProBYHO Y MPOYYI0
[ebUTopCKyo 3a40/MKEHHOCTb

YBbITOK OT pean13auum OCHOBHbIX CPEACTB

Mpouvre pacxogpl

WToro

3a 20061 no 31 dekabpsi

2013 a. 2012 a.
25921 7479
368 1372
26 289 8 851

3a 20061 no 31 dekabpsi

2013 a. 2012 a.
2852 -
415 546
196 -
21 3840
- 317
606 1449
4 090 6 152

3a 200b1 no 31 ekabpsi

2013 a. 2012 a.
30 662 22 476
20 065 16 519

5522 7417
2942 2445
1359 1005
709 -
890 1143
- 21
383 1663
338 -
206 586
151 -
2449 3137
65 675 56 412
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Hanor Ha npu6binb
KopnopamueHslIt Hanoe

Mpubbinb Mpynnel obnaranacb HanoroM fno crefyloLmyM cTaBkam:

2013 a. 2012 a.

Poccuiickas ®egepauus (CTaHgapTHas cTaeka) 20,00% 20,00%
Poccuiickas ®egepauns (cneumnanbHbI PEXMM HanoroobnoxeHmus —

Mepmckun kpaii) 15,50% 15,50%

Pecny6nuvka Kunp 12,50% 10,00%

Benus, BputaHckne BupruHckme OctpoBa 0% 0%

Mo cocTosHMo Ha 1 sHBapsa 2013 r. cTaBka Hanora Ha NpubbInb komnaHui Ha Knunpe ysenvumnace ¢ 10% po 12,5%.
Mpy onpedeneHHbIX YCNOBMSAX NPOLEHTHBIN AOXOA4 MOXET rnoanexaTtb ynnaTe B3Hoca Ha obopoHy no craske 30%
(15% po 29 anpens 2013 r.). B TakMx cnyyasix OaHHbIN NPOLEHTHLIA [OX04 OCBOOOXOAETCA OT KOpPMNopaTUBHOIO
Hanora. B HekoTopbIX cnyyasix Mo AvBMAeHAaMm, MnosfyyeHHbIM K3-3a pybexa, ynnayvMBaeTcs B3HOC Ha OBGOpOHY no
craBke 20% 3a 2013 n 2012 HanoroBble rogbl 1 17% 3a 2014 1 nocneaytowimne Hanorosble rogpl.

Hwxe npnBoasaTCS OCHOBHbIE KOMMOHEHTbLI PAcX040B MO Harnory Ha Npubbinb 3a rogebl no 31 gekabps 2013 1 2012 rr.:

3a 200b1 no 31 dekabpsi

2013 a. 2012 a.
Pacxog no Hanory Ha NpubbInb — TekyLLasa YacTb 38414 38 640
OKOHOMMS MO OTMOXEHHOMY Harory — BO3HWKHOBEHWE W YMEHbLLEHNE
BPEMEHHbIX pasHuL (9 450) (4 852)
Pacxop no Hanory Ha NnpuGbINb, OTPaXXeHHbIN B
KOHCONMAUPOBaHHOM OTYeTe O NPUOLINAX U YObITKax 28 964 33 788

OcHoBHasi YacTb HanoroB Ha NpubkInb ynnadveaeTcs B Poccuiickoin Pepepavium.

Hwxe npegctaBneH pacyeT, MPOM3BEAEHHbIN ONA MNpuBedeHus pacxoda Mo Hamory Ha npubbilb B OTHOLUEHWM
npubblnM A0  HAaNoroobrnoXeHWsi, PacCYATAHHOTO C  UCMOMNb30BaHWEM OMULMANbHOW  POCCUIACKOW  CTaBKu
HanoroobnoXeHusl, K pacxogy no Hanory Ha npubbinb, OTPaXKEHHOMY B KOHCONUAMPOBaHHOW (hMHaHCOBOW OTYETHOCTH
pynnel 3a rogbl no 31 gekabps:

3a 20061 no 31 dekabpsi

2013 e. 2012 e.

Mpu6bINbL A0 HaNOroobnoxeHus 71 167 114 540
MpunBbINb oYepHMX KOMMNaHWI, obnaraemasi Hanorom fno CTaeke:
20% 150 356 185 467
15,5% 5910 973
12,5% nocne 1 siHBapsa 2013 r. (64 790) -
10% po 1 saHBaps 2013 . - (65 592)
0% (20 309) (6 308)
Mo poccuitckon ctaBke Hanora Ha NpuoGbINbL 20% (14 233) (22 908)
BnusiHne pacxogoB, He yMeHbLUaLWUX Hanoroobnaraemyto 6asy (1 665) (1 936)
KoppekTupoBka pacyeTa akTvBa no OTNOXEHHOMY Hanory B

npenbiayLwmnx nepnogax (2 379) -
BnusiHve pasHuLbl B HANOroBbIX CTaBKax, MPUMEHUMbIX B OPYIUX

cTpaHax, kpome Poccuiickon epepaumm (8 662) (7 778)
M3ameHeHne HeNpU3HaHHbIX akTUBOB MO OTMOXEHHOMY Harnory (1 869) (1 166)
Hanor Ha guBnaeHab! (156) -
Pacxop no Hanory Ha Npu6bifb, OTPaXeHHbIN B

KOHCONMMAUPOBAHHOM OTYeTe O NPUOLINAX U YObITKax (28 964) (33 788)
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Hanor Ha npubbinb (NnpoaomkeHue)
KopnopamueHsblii Hasoe (npodosnKkeHue)

AKTVBbI 1 06513aTeNbCTBA MO OTIIOKEHHOMY Harnory Ha npuGkinb, a Talkke MX U3MeHeHUs 3a rof no 31 gekabps 2013 .
BKMOYanu crieqyoLlee:

HN3meHeHue,
ompaxeHHoe Kypcoeas
8 omyeme o pasHuya npu
Ha 31 Oekabpsi  npubbinsix u Bbl6bimue nepecyeme  Ha 31 dekabps
2013 e. y6bImkax KoMnaHul easirom 2012 e.
AKTUBbI N0 OTNOXEHHOMY Hanory
Ha NpuGbLINb
OcHoBHble cpeacTea u
HemaTepuarnbHble aKTUBbI 4 460 545 - (320) 4235
MHBECTULMOHHOE UMYLLIECTBO 996 202 - (67) 861
3anacbl 12 010 (12 953) - (1561) 26 524
[ebuTtopckasi 3a40/MKEHHOCTb U
3alMbl BblaHHbIE 2277 918 (36) (134) 1529
KpeomTopckas 3a0mKeHHOCTb 1
HayMcneHms 9241 5021 - (473) 4693
WHBecTUUMM B acCoLMNPOBaHHbIE
KOMMaHum 82 (118) - (12) 212
HanoroBble yObITKM K 3a4eTy 9799 2 336 (2 150) (751) 10 364
Mpoyee 102 (513) (31) (35) 681
WToro akTuBbI NO OTNOXEHHOMY
Harnory Ha npu6binb 38 967 (4 562) (2 217) (3353) 49 099
O6GsizaTenbcTBa No
OTNOXEeHHOMY Hanory Ha
npuobINb
OcHoBHble cpeacTea u
HemaTepuarnbHble aKTUBbI (732) 3864 - 245 (4 841)
VHBECTULNOHHOE UMYLLIECTBO (113 647) (2101) 3083 8830 (123 459)
3anacbl (3573) (340) - 285 (3518)
[ebuTtopckasi 3a40/MKEHHOCTb U
3alMbl BblaHHbIE (1014 (837) - 38 (215)
KpeomTopckas 3a0MmKeHHOCTb 1
HavMcneHus (5 319) 13143 - 1050 (19 512)
WHBecTUUMM B acCoLMNPOBaHHbIE
KOMMaHum (767) 101 - 64 (932)
ﬂpoqee (410) 182 - 41 (633)

UTtoro ob6sa3aTtenbcTBa no

OTNOXEHHOMY Hanory Ha

npuGbinb (125 462) 14 012 3083 10 553 (153 110)
UToro (o6sa3aTenbcTBa)/akTUBbI

Nno OTNOXEeHHOMY Hanory Ha

npuGLING (86 495) 9450 866 7 200 (104 011)
B Tom uucne:
YNCTBIN aKTMB MO OTIIOXKEHHOMY
Hanory Ha npubbinb 18 997 5683 - (951) 14 265
Yuctoe obs13aTensCcTBO NO
OTNOXEHHOMY Harory Ha npuobinb (105 492) 3767 866 8 151 (118 276)
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Hanor Ha npubbinb (NnpoaomkeHue)
KopnopamueHsblii Hasoe (npodosnKkeHue)

AKTVBbI 1 06513aTeNbCTBA MO OTIIOKEHHOMY Harnory Ha NpuGkinb, a Talkke MX U3MeHeHUs 3a rof no 31 gekabps 2012 r.
BKMOYanu crieqyoLlee:

HN3meHeHue,
ompaxeHHoe Kypcoeas
8 omyeme o Mpuobpe- pasHuya npu
Ha 31 Oekabpsi npubbinsix U  MeHue HOBbIX nepecyeme  Ha 31 dekabps
2012 e. y6bImkax KoMnaHul easirom 2011 e.
AKTUBbI N0 OTNOXEHHOMY Harnory
Ha NpuGbLINb
OcHoBHble cpeacTBa 4 235 880 - 210 3145
VHBECTULMOHHOE UMYLLIECTBO 861 726 10 23 102
3anacbl 26 524 5180 - 1325 20 019
[ebuTtopckasi 3a40/MKEHHOCTb U
3alMbl BblaHHbIE 1529 (1545) 5 139 2930
KpeomTopckas 3a0rmKeHHOCTb 1
HayMcneHms 4693 1749 999 172 1773
HanoroBble yObITKM K 3a4eTy 10 364 (826) 644 593 9 953
Mpoyee 893 299 149 35 410
WToro akTMBbI NO OTNOXEHHOMY
Harnory Ha npu6binb 49 099 6 463 1807 2 497 38 332
O6GsizaTenbcTBa No
OTNOXEHHOMY Hanory Ha
npuobINb
OcHoBHble cpeacTBa (4 841) (3689) 97) (144) (911)
VHBECTULMOHHOE UMYLLIECTBO (123 459) (10 278) - (6 640) (106 541)
3anacol (3518) 17 285 - (791) (20 012)
[ebuTtopckasi 3a40/MKEHHOCTb U
3alMbl BblaHHbIE (215) (133) - (8) (74)
KpeomTopckas 3a0rmKeHHOCTb 1
HaumcneHns (19 512) (10 203) (2 026) (686) (6 597)
WHBecTuunmM B acCcoLMMpoBaHHble
KOMMaHmm (932) 1383 - (100) (2 215)
Mpouee (633) 4024 - (174) (4 483)

WTtoro ob6sa3aTtenbcTBa no

OTNOXEHHOMY Harnory Ha

npubbinb (153 110) (1611) (2 123) (8 543) (140 833)
UToro (o6sa3aTenbcTBa)/akTUBbI

Nno OTNOXEeHHOMY Hanory Ha

npu6bInb (104 011) 4 852 (316) (6 046) (102 501)
B Tom uucne:
YNCTBIN aKTMB MO OTIIOXKEHHOMY
Hanory Ha npubbinb 14 265 4123 427 967 8748
Yuctoe obs13aTenscTBO NO
OTNOXEHHOMY Harory Ha npuobinb (118 276) 729 (743) (7 013) (111 249)
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Hanor Ha npubbinb (NnpoaomkeHue)
KopnopamueHsblii Hasoe (npodosnKkeHue)

Ha 31 pgekabpsi 2013 r. ocTaTok HanoroBbIX YObITKOB, JOCTYMNHbLIN AN 3a4eTa NpoTvB Oyayllen Hamnoroobrnaraemon
npubbinu, coctasun 49 266 teic. gonn. CLA (2012 r.: 51 820 Teic. gonn. CLUA), no kKoTopoMy He NPU3HaeTCs akT1B No
OTMNOXEHHOMY Harnory B oT4yeTe 0 (OUHAHCOBOM MOSIOXKEHWMN.

AKTMBbI MO OTMNOXEHHOMY Hanory B pa3mepe 551 Tbic. gonn. CLUA (Ha 31 gekabps 2012 r.: 4 691 Teic. gonn. CLUA)
OoTpaxeHbl He ObiNM, Tak Kak OTCYTCTBYeT BEpPOSTHOCTb MnorydeHuss B o6ospumom Oyayliem Hanoroobnaraemon
npubbinu B o6beme, JOCTATOMHOM ANsl 3a4eTa AaHHbIX YObITKOB. YObITKM MOryT ObiTb 3auTeHbl MpoTus Byaylien
Hanoroobnaraemow NpuBLINM KOMMaHUIA, KOTOpble MOHECNN 3TN YObITKU; CPOK 3ayeTa ucTekaeT B 2016-2020 rogax.
Ona oueHKkn BO3MOXHOCTW peanu3auuMum akTMBOB MO OT/IOKEHHOMY Hamory, rge MWCnornb3oBaHWe aktvMea Mo
OTMNOXEHHOMY Harory 3aBucuT oT ByayLueln Hanoroobnaraemon Npubeinuy, NpesbiLaoLLen NPUbbINb, BO3HMUKAKOLLYIO B
pe3ynbTaTe CTOPHMPOBAHWA Haroroobnaraemblx BpeMeHHbIX pasHud, [pynna wucnonb3oBana OGwusHec-nNnaHsbl,
MOArOTOBMIEHHBIX PYKOBOAMTENSIMU OMNpeerneHHbIX NPOeKTOoB.

YucTble BpeMeHHble pasHuupbl B pasmepe 419 053 Teic. gonn. CLUA n 476 483 Teic. gonn. CLUA Ha 31 gekabps 2013 n
2012 rr. COOTBETCTBEHHO, CBSA3aHbl C MHBECTULMAMW B AoYepHMe komnaHuni. Ha 31 gekabps 2013 u 2012 rr. [pynna
He npu3Hana obs3aTenbCTBO MO OTNIOKEHHOMY Hamnory B OTHOLUEHWW AaHHbIX BPEMEHHBIX pa3HuL, nockonbKy pynna
cnocobHa KOHTPONMPoBaTb BPEMSI CTOPHUPOBaHUS YKa3aHHbIX BpEMEHHbIX PasHuL, U He HaMepeHa CTOPHMPOBATL UX B
0603pumom OyayLem.

Hanor, yoepxuBaemMblii y UCTOYHMKA O0X0A4a, HE B3UMMaeTcsi Mpu Bbinnate KomnaHwel AMBMOEHOOB akLMOHepam-
HepesuaeHTam WUnM KOMMaHUsM-akuMoHepaMm, SIBMSOWUMCS KUNPCKUMKU peauaeHTamu. [Mpu BbinnaTtax AMBUAEHOOB
akuuoHepaM, KoTopble SBRASOTCA (U3MYecKUMM nuuamu-peamgeHtamu Kunpa, yaepxuBaetca 20% B KavecTse
cneuparnbHoro B3Hoca B 060poHHbIN dhoHa Pecnybnuku, T.e. "Hanor Ha o6opoHy" (kak nNpaBumIo, B ka4ecTBe Hanora y
WCTOYHVKA).

YcnoeHas ebinnama dueudeHooe

Komnanuu, He pacnpegenusine 70% npubbiny nocne HanoroobnoXxeHnss B COOTBETCTBUM C 3aKOHOO4ATENbCTBOM B
TeyeHWe [OBYX NeT Mnocne roga HanoroobGnoXeHusi, K KOTOPOMY OTHOCMTCA npubbinb, OydyT cuMTaThCs
pacnpegenuBLLMMK JaHHY0 CyMMY B KavecTBe AvBuAeHOoB. [1o0 AaHHbIM YCRoOBHbIM AvBuAeHA4aM OydeT BbinnayeH
B3HOC Ha 060opoHy B pa3mepe 20% 3a 2012 n 2013 HanoroBble rogbl U B pasmepe 17% 3a 2014 n nocnegytolime
Hanorosble rogpl. YacTb NpnbbInNy, NpUXoasaLLasaca Ha akUMOHEPOB, He ABMSIOWMUXCA HanoroBelMmn peangeHtamu Kunpa
M NPSIMO M (MNK) KOCBEHHO BnageloLwmx akumsamm KomnaHum, ocBobOXaaeTcs oT HanoroobnoxeHus B TedeHue ABYX
neT nocrne OKOHYaHWS HaroroBoro roga, K KOTopoMy OTHOCUTCS Mpubbinb. Cymma AaHHbIX YCMOBHbIX AMBMOEHOOB,
noanexaiias pacnpegeneHnio, yMeHbLLaeTcs Ha CyMMy AMBMOEHA0B, (pakTU4ecKn BbiMfadveHHbIX B 060N MOMEHT C
npubeinn 3a cooTBeTcTBYOWMI rod. CneumanbHbli B3HOC Ha OOOpOHY BbinnaumBaeTcsd KomnaHuen 3a cuet
aKLMOHepOoB.
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OcCHOBHbIe cpencTBa

OcCHOBHble cpencTtea BKo4anu cnegyrowme nosnumn:

Yny4dweHue
apeHdoeaH-
Ho20 O6BLekmsbI
umMyujecmea U He3agepuieH-
lMpuHadnex- npoyee Ho20
Hocmu u o6opydo- cmpoumenb-
3emns 30daHus UHeeHmapb gaHue cmea Mmoeo

MepBoHavYanbHasi CTOMMOCTb
Ha 31 nekabps 2011 r. 4606 2523 48 872 3379 13 109 72 489
Mpunobpetenne 3A0 "TapaHT" - 859 - 531 - 1390
MocTynnenwus - - - a7 14 778 14 825
BbI6bITHE (1187) (203) - (233) (2677) (4 300)
MepeBopa B Apyrue kateropuu - 670 10 083 1187 (11 940) -
MNepeBoa B kaTeropuio

MHBECTULMOHHOIO MMYLLLECTBA - - (3776) - 18 (3758)
MepeBopa 13 kaTeropuu 3anacos - - 832 102 - 934
KypcoBasi pasHuua npw nepecyeTe

BantoT 248 226 3130 231 824 4659
Ha 31 nekabps 2012 r. 3667 4075 59 141 5244 14112 86 239
MoctynnenHus - - - 31 10 694 10 725
BbibbiTHE - - - (305) - (305)
MepeBog B Apyrue kateropuu - - 7 644 645 (8 289) -
MepeBop u3 kaTeropun 3anacos - 3214 - - - 3214
KypcoBas pasHuua npu nepecyete

BantoT (264) (378) (4 463) (387) (1076) (6 568)
Ha 31 geka6ps 2013 . 3403 6911 62 322 5228 15 441 93 305
HakonneHHas amopTusauus
Ha 31 nekabps 2011 r. - (217) (2 865) (1786) - (4 868)
HauncneHHasi amopTtunsauus - (240) (1697) (474) - (2411)
BbibbiTHE - 12 - 167 - 179
MepeBoga 13 kaTeropmm

WHBECTULMOHHOIO UMyLLLecTBa - - 117 - - 117
KypcoBasi pasHuua npv nepecyeTe

BanioT - (1) (210) (113 - (344)
Ha 31 nekabps 2012 r. - (466) (4 655) (2 206) - (7 327)
HauucneHHasi amopTtunsauus - (861) (2 131) (647) - (3639)
BbibbiTHE - - - 231 - 231
KypcoBas pasHuua npu nepecyete

BanoT - 46 393 175 - 614
Ha 31 aekabps 2013 T. - (1281) (6 393) (2 447) - (10 121)
OcTaTo4yHasi CTOUMOCTb
Ha 31 pexabps 2013 . 3403 5630 55 929 2781 15 441 83184
Ha 31 aeka6ps 2012 . 3667 3609 54 486 3038 14112 78 912

Kateropusi "MpuvHaAnexHoCTM WM WHBEHTapb" BKIOYAOT WHXEHEPHble CeTU (TennoceTu, CeTu BoAOCHAGXKeHUs,
3MeKTpoCceTH), TpaHCPOpPMaTOpHbIE CTaHLMK, UCTIONb3yeMble pynnoi Npy okazaHUm KOMMYHAaIbHbIX YCIyT.

B 2013 rogy npoueHTbl, KanMTanuaMpoBaHHble B COCTaBe MOCTYMNIEHNIA B KATErOPUIO OCHOBHbIX CPeACTB 3@ BblHETOM
NpPOLIEHTOB, BO3MELLaeMblX rOCyAapCTBEHHbIMW oOpraHamu, cocTasumm 2989 teic. gonn. CLWA (B 2012r.:
3 377 Tbic. ponn. CLUA). B 2013 rogy npoueHTbl, BO3MeLLlaeMble FOCYAapCTBEHHbIMW OpraHaMn U KpeauTyemble B
COCTaB KanuTanuavpoBaHHbIX MpoueHToB, cocTasunu 737 Teic. gonn. CLA (B 2012 r.: 865 Teic. gonn. CLUA).
CpenHeB3BelleHHas cTaBka MO Kpegutam W 3animam, MOSyYeHHbIM Ha CTPOUTENbCTBO (B MOSIHOM pa3mepe Wmu
YacTM4YHO), 3a rof, 3akoHumBLLMICS 31 fekabpst 2013 r., coctaensieT 10,27% (B 2012 r.: 12,05%).
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HemaTepMaanble dKTUBbI, 3a UCKINKO4YeHunem ryasuna

HemaTepmaanble aKTUBbI 3a UCKNOYEHWEM TyaBuna BKIoYanu cneaymtulee:

lpaea Ha lpasa Ha
apeHdy apeHdy lpaea Ha
(30aHusi) (3emnsi) 3acmpolky lMpoyee Mmoeo

MepBoHavYanbHas CTOMMOCTb
Ha 31 nekabps 2011 r. 431 - - 272 703
MoctynnexHus - 1789 18 050 80 19 919
MepeBop u3 kaTeropun 3anacos - 3610 4786 - 8 396
KypcoBasi pasHuLa npuw nepecyeTe BanioT 26 128 542 19 715
Ha 31 nekabps 2012 r. 457 5527 23378 371 29 733
MoctynnexHus - - 7827 - 7827
BbibbiTHE (436) (131) (1470) - (2037)
KypcoBasi pasHuLia Mpy nepecyeTe BanioT (21) (394) (1.855) (27) (2297)
Ha 31 geka6ps 2013 . - 5002 27 880 344 33226
HakonneHHas amopTusauus n obecueHeHue
Ha 31 nekabps 2011 r. (65) - - (6) (71)
HauucneHHasi amopTtunsauus (22) (1018) (6 647) 4) (7 691)
MepeBop u3 kaTteropun 3anacos - a771) - - a771)
KypcoBasi pasHuLia Mpy nepecyeTe BamnoT (5) (66) (158) 0 (229)
Ha 31 nekabps 2012 r. (92) (2 855) (6 805) (10) (9762)
HauucneHHasi amopTtunsauus (11) (1 059) (9 385) (11) (10 466)
BbibbiTHE 436 131 1470 - 2037
ObecuLeHeHne (338) - - - (338)
KypcoBasi pasHuLa npuw nepecyeTe BanioT 5 230 704 1 940
Ha 31 peka6ps 2013 . - (3553) (14 016) (20) (17 589)
OcraTtoyHasa ctoumocTb Ha 31 nekabps 2012 . 365 2672 16 573 361 19 971

- 1449 13 864 324 15 637

OcraTtoyHasa ctoumocTb Ha 31 nekabps 2013 r.

MpaBa Ha apeHdy (34aHWsA) ocTaTtodHoW cToumocTbio 365 Thic. gonn. CLUA no coctosiHnio Ha 31 gekabpsi 2012 .
npeacrasnsAlT cobov 4OroBOpHbIE MpaBa Ha apeHay AenoBoro koMmnrekca B Ekatepunbypre. B pesynbtaTte npogaxu
000 "TatnuH" 31 uons 2013 r. (MprmeyvaHre 4) NPoON30oLLIIO BbIObITME AaHHbIX MPaB.

MNpaBa Ha apeHay (3eMnisl) B OCHOBHOM NpeAcTaBnsitoT coboi JOroBOpHbIE NpaBa Ha apeHay 3eMerbHbIX Y4acTKoB B
KpacHopape, EkatepuHbypre (npoekt "Akagemudeckuin) u  MockoBckon obnactu (LWepburka, LlenkoBo wu
ViBaHTeeBKa).

pynna 3aknioumna ¢ MeCTHbIMWU OpraHaMu BriacTi MHBECTULIMOHHbIE JOrOBOPbLI HA CTPOUTENBLCTBO XMUIbIX PaNoHOB.
B pesynbTate B 06MeH Ha Xurnble NOMeLLEeHUsi, BNOCNEACTBUN noanexawme 6e3so3mesgHoln nepegade unsnyeckum
nvuam, 'pynna nony4mna npa.a Ha 3acTPOMKy CToMMOCTbo 7 827 Teic. gonn. CLUA (2012 r.: 18 050 Teic. gonn. CLUA),
KoTopble ObINM y4YTeHbl B COCTaBe HeMaTepuanbHbIX akTMBOB. BanaHcoBas CTOMMOCTb MPUHATBLIX K y4eTy mnpaB Ha
3aCTpPOMKy Oblna MpuHATa B KayecTBe PbIHOYHOW CTOMMOCTM XWMbIX MOMELLEHUI, KOTopble Bnocneactsuv Oyayt
6e3B803Me34HO NepegaHbl PU3NYECKMM NrLam.

AmMopTU3aumsa npaB Ha 3acTpoviKy u apeHay B pasmepe 10 444 toic. gonn. CLUA 6bmna BkntoyeHa B GanaHcoByto
CTOMMOCTb 3aBEPLUEHHBIX CTPOUTENLCTBOM OOBEKTOB HEABWKMMOCTM NO cocTosiHMio Ha 31 gekabpsa 2013 r. (2012 r.:
7 665 Toic. gonn. CLUA).
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MHBeCcTULUNOHHOE U MyLliecTBoO

MHBECTULMOHHOE MMYLLLECTBO BKIHOHaEeT B cebs cnegywouipe no3nynn:

2013 a. 2012 a.

BcTynuTtenbHbIN ocTaToOK Ha 1 sHBapA 658 465 561 377
MocTtynneHus (npnobpeTteHus) 9 854 5217
MocTtynneHus (npnobpeTeHus B pesynbTate 00beAMHEHNST KOMMNAHWN) - 21766
MocTtynneHus (nocnepytowime pacxoapl) 16 260 5754
[MepeBoa B KaTEropuio OCHOBHbLIX CPEACTB - 3640
MepeBoa 13 kaTeropun/(B KaTeropuio) 3anacos (12 059) 23 685
BbibbiTHE (26 635) -
KypcoBasi pasHuLa npu nepecyeTe BanoT (46 212) 35 095
(YMeHblueHue)/yBenuueHne cnpaBeauBo CTOMMOCTH

MHBECTMLMOHHOIO UMyLLIECTBA (6 759) 1931
3aknuunTenbHbIN ocTaTok Ha 31 nekabpsa 592 914 658 465

25 ceHTs6ps 2013 r. pynna npuobpena npaBoO apeHabl 3eMENbHOro yyactka, pacnornoxeHHoro B Mockse.
MpunobpeTeHne gaHHOro npaBa ObINO OTpaXKEeHO Kak MpuobpeTeHne MHBECTUMLMOHHOTO umyllecTBa. Cnpaseanueas
CTOMMOCTb WMHBECTMLMOHHOIO MMyLLeCTBa MO cocTosHuio Ha 31 gekabps 2013 r. Gbina oueHeHa He3aBMCUMbIM
oLeHLmKoM 1 coctaBuna 13 860 Teic. gonn. CLUA.

MpoueHThI, KaNnUTanM3npoBaHHbIE B COCTABE MOCMNEAYHLUNX PAaCXO4OB Ha WHBECTULMOHHOE MMYLLECTBO, COCTaBMIU
3634 teic. ponn. CWA u 2657 Teic. gonn. CWA 3a 2013 u 2012 rogbl, cooTBeTcTBeHHO. B 2013 rogy
CpenHeB3BELLEHHas CTaBKka, UCMOMb30BaHHAsA AN pacyeTa KanuTanuM3npoBaHHbIX NPOLEHTOB MO 3aliMaM, cocTaBuna
12,28%. (2012 r.: 11,34%).

B 2013 rogy [pynna nonyyuna pfoxog OT cAadv B apeHay WHBECTULUMOHHOTO MMyLlecTBa B pa3mepe
515 Tbic. gonn. CWA (2012 r.: 1 508 Tbic. gonn. CLUA), a Takke noHecna npsimble onepauMoHHble pacxodbl B CBA3M C
MHBECTVULMOHHBIM MMYLLECTBOM, KOTOPOE MPUHECNO AOXOA4 OT apeHabl B pa3mepe 275 Toic. gonn. CLUA (2012r.:
830 Tbic. gonn. CLUA).

B 2013 n 2012 rogax cnpaBefnuBasi CTOMMOCTb MHBECTMLMOHHOIO MMYyLLIECTBa Obina onpegerneHa no pesynbtatam
OLUEHKN,  MNPOBEOEHHON  aKKpeOWTOBAHHbIM  HE3aBUCMMbIM  OLEHLLMKOM,  UMEKLMM  COOTBETCTBYHOLLYIO
npodpeccroHanbHyo KBannuKaumio U HegaBHUIM OMbIT MO NPOBEAEHNIO OLIeHKN 06 bEKTOB aHaNorMyYHoOW KaTeropum n ¢
aHarorMyHbIM MecTopacrnonoXeHneMm.

CI'IpaBe,D,J'IMBaﬂ CTOMMOCTb MHBECTULUMOHHOINO Mmyllectsa onpenendanacb C noMoLbio OOXOA4HOro noagxoda u (MJ'IVI)
nogxona, OCHOBaHHOINoO Ha CpaBHEHUU O0XO040B OT npoAdaxu. AHanua ctonmocTtu nocpencTtesoM OOXO4HOro nogxona
nexoaumTt M3 gonyueHuma o TOM, Y4TO CTOMMOCTb MMYLLeCcTBa o6ycn03neHa 6yﬂ.yLLl,VIMI/I BbirogamMu, KOTOpPble 3TO
nmyuiecTteso obecneunt Bnagenbuy B Te4eHWe onpeneneHHoro nepuoaa BpeMeHu, a Takke puckamun, CBA3aHHbIMU C
nony4yeHmemM Takmx BbIroa. Moaxon, OCHOBaHHbLIN Ha CpaBHEeHUM 00XO0O0B OT NpoaaXu, 3aKkrno4aeTcd B CPaBHUTENTbHOM
aHanunse (*)aKTVI‘-IeCKVIX LeH nNpoaaxn n (MJ'IVI) npeanoXeHna Ha conoctaBMMble OOBbEKTHI.

VHBECTULMOHHOE MMyLLLeCTBO OTHOCUTCA K YPOBHlO 3 nepapxumm CI'IpaBe,D,J'IVIBOVI CTOMMOCTW.

WHdopmaums o6 wuepapxvm crnpaBegnMBoOM  CTOMMOCTM  MHBECTULMOHHOMO  MMyLLEeCTBa MpeacTaBneHa B
MpumedaHum 28.

OnucaHue MemoOuK OUYeHKU U UCXOOHbIe OaHHble, ucnoJsib3yemMblie rnpu ouyeHKe uHeeCmuyuoHHO20
umMywecmsea

[ns oueHKN MHBECTULIMOHHOIO nuvyulecrtea prnna ncnonb3dyeT MeToq ONCKOHTUPOBAHHbLIX OEHEXHbIX MOTOKOB.

Hwxe npeacrtasneHbl OCHOBHbIE MPOEKTHI [PyNMbl U ONUCaHWe METOAMK OLEHKN KaXKAOoro M3 HUX MO COCTOSHUIO Ha
31 pekabps 2013 n 2012 rr. AHBECTULMOHHOE MMYLLECTBO NPeaCTaBeHO 3eMeNbHbIMU yYacTkaMmy, OTHOCSLLIMMUCS K
npoektam "PCIl-Akagemundeckoe” u "Ypanbckas KOMMaHusi pasButusa”, a Takke MpaBamMu apeHdbl Mo MNpoeKkTam
"ApucTtoBo".

CnpaBeanueasi CTOMUMOCTb MHBECTULIMOHHOIO MMyLLlecTBa no npoekty "PCIr-Akagemuyeckoe” coctasuna 489 522 Thic.
ponn. CLA vnnu 83% ot obLuert KOHCONUMANPOBAHHOW CTOMMOCTU MHBECTULIMOHHOTO MMYLLIECTBA Ha Aekabpb 2013 roga
(2012 r.: 521 320 TbIc. gonn. CLUA unn 79%).
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I'IepeBop. C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

MHBeCcTMLMOHHOE UMYLLECTBO (NPOAOITKEHME)

OnucaHue MemoOduK OUeHKU U UCXOOHbIe OaHHbIe, UCMOo/b3yeMble MPU OUeHKe UH8ecCmuyuoOHHO20
umyuwjecmea (MPoooIIKeHUE)

HeHabnogaemble ncxogHble AaHHble Mo npoekTy "PClr-AkageMuyeckoe” npeacraBneHbl HUXKe:

OnucaHue EduHuybi Huana3oH
PocT ueH npogaxu MpoueHThl B roa 3%
O6beM npogaxk No ogHOMY MOTY B roa MeTpbl KBagpaTHble 18,968-60,139
CrtaBka ONCKOHTUPOBAHKUS MpoueHThl B rog 16,5%-10,3%
KonuyecTtso notos JloThbl 18
"paduk npogax NOToB € 3eMenbHbIMU Y4acTkamu JloTbl B rog, 2
Cpoku NoMne3Horo MCrnonb30BaHWA Kaxaoro fota logel 8

CnpaBegnueasi CTOMMOCTb MHBECTULIMOHHOTO MMYLLIECTBA MO MPOEKTY "Ypanbckasi KOMNaHus pasBuTuS” cocTaBuma
39 329 tbic. gonn. CLUA wunn 7% oT oOLWen KOHCONUOMPOBAHHOW CTOMMOCTW WHBECTMLMOHHOIMO MMYyLLECTBa Ha
Aekabpb 2013 roga (2012 r.: 38 380 Thic. gonn. CLWA unn 6%).

HeHabntogaemble UCXOAHbIE AaHHbIE MO NpoeKTy "YpaanKaﬂ KOMMNaHuA pasBuTUA" NpeacTaBneHbl HKe:

OnucaHue EduHuybi Huana3on
PocT ueH npogaxu MpoueHThl B rog 3%
JocTynHoCTb 3emnu ANnsi CTpouTensCcTBa 4OPOr U pa3paboTku % oT obLen nrowaan

MHPaCTPYKTYpbI y4yacTtka 25%
CrtaBka ONCKOHTUPOBAHKUS MpoueHThl B rog 12,9%-15,2%
KanuTtanbHble 3aTpaTtbl o 6naroycTponcTey panoHa Teicsum gonnapos CLUA 2 000
O6beM npopax 3a rog Apbl 6,179-16,879
KoppekTnpoBka LieHbl C y4eTOM CONOCTaBUMbIX YHaCTKOB MpoueHTbI 0,05

CnpaBegnueasi CTOMMOCTb MHBECTULIMOHHOTO MMYLLIECTBA MO NpoekTy "ApuctoBo” coctaBuna 15 280 Teic. gonn. CLUA
unu 3% OT Oo6LLEN KOHCONMUAMPOBAHHOW CTOMMOCTU MHBECTULMOHHOIO MMYyLLlecTBa Ha Aekabpb 2013 roga (2012 r.:
15 300 Tbic. gonn. CWA unn 2%).

HeHabntogaemMble UCXodHble faHHbIE MO NPOEKTY "ApUCTOBO" NpeAcTaBneHbl HUXKE:

OnucaHue EduHuybi Huana3oH

KoppekTupoBKa LieHbl C Y4ETOM COMOCTaBUMbIX Y4aCTKOB MpoLeHThI 10%

CyLuecTBeHHoe yBenuyeHue (yMeHblueHne) oGbema npofax No OAHOMY MOTY B rof U LieH NPOAaX No OTAENbHOCTH
MOBIieYeT CyLLIECTBEHHOE YBenudeHWe (YMeHbLUEHWE) ChpaBeAnyuBoOi CTOMMOCTM uMyllecTBa. CyllecTBeHHOe
yBenuyeHne (yMeHblUeHWe) AOCTYMHOCTM 3eMnu Ans CTPOUTeNbCTBa [[OpOr U paspaboTkM UHGPacTPYKTyphl,
KOPPEKTUPOBKM LiEHbI C Y4ETOM COMOCTaBMMbIX Y4aCTKOB, KanuTarlbHbIX 3aTpaT no 6rnaroycTpoicTBy pailoHa, a Takke
CTaBKu [MCKOHTUPOBAHMSI MO OTAENbHOCTY MOBIEYET CYLLECTBEHHOE YBENWYeHVEe (YMEeHbLUEHUE) CrpaBeasvBol
CTOMMOCTM MMYLLLECTBA.

I'Ipoque Hanornm K Bo3mMmeLleHunto

Mpouve Hamoru K BO3MELLEHUID MPEUMYLLECTBEHHO NPEACTaBnsitoT coboi OcTaTku Mo Hamnory Ha OoGaBreHHyHo
cTouMocTb. Harmor Ha pgoGaBneHHyto ctoumocTb ("HAC") npenctaBnsieT coboii CyMMbl, nonexalive ynnate umu
yrnnadeHHble MOCTaBLLMKaM, U BO3MELLaEeTCs U3 rocyfapCTBEHHOro GlomxeTa nyTem BbldeTa 3TUX cymm u3 HOC k
ynnate B rocyJapCTBeHHbIN GopkeT ¢ goxoda [pynnbl WM nyTem MpsIMOro MepevMcrieHUsl OEHEXHbIX CPEeacTB
HanoroBbiMu opraHamu. OanHbii HOC OTHOCMTCS K MHBECTULIMOHHOMY WMMYLLIECTBY, @ TaKkKe OOLLEXO3SUCTBEHHEIM,
aAIMVUHWUCTPaTMBHEIM M MpoOYMM pacxogam, B To Bpemsi kak HIOC, oTHocsAwMiAca K SKWMOW HeOBMXUMOCTY,
KanuTanuampyercs.

PykoBoactBo [pynnbl perynsipHo aHanuavpyeT BO3MOXHOCTb BO3MELLEHUS OCTATKOB MO BXOASILLEMY Hanory Ha
[o0aBneHHy0 CTOMMOCTb U cuMTaeT, 4To octatok no HAC k Bo3meweHuto B pasmepe 21 761 Teic. gonn. CLUA Ha
31 pekabpsa 2013 r. (2012 r.: 25 550 Tbic. gonn. CLUA) MoXeT ObiTb NONMHOCTHI0 BO3MELLEH B TeYeHUe 12 MecsiLeB C
COOTBETCTBYIOLLEN OTYETHOW AaThl.

Ha 31 gekabps 2013 n 2012 rr. octatok HOC k Bo3MeLLeHmto Bbin BelpaXeH B pyonsx.
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MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

I'Ipou,e HTHble 3alMbl BblAaHHbIle

Ha npueeneHHble HUXe AaTbl KPaTKOCPOYHbIE U OOMTOCPOYHbIE MPOLIEHTHbIE 3alMbl BbidaHHblE BKMoYanu B cebs
criegytowye nosuumu:

Ha 31 dekabpsi Ha 31 dekabpsi
2013 a. 2012 a.

HonrocpoyHble 3aiMbl BbiAaHHble

3aiiMbl K NOMyYEeHW0 OT TPETbUX CTOPOH 85 -
3alMbl K NOMyYeHWo OT CBA3aHHbIX CTOpoH ([MpuMeyaHue 26) 2924 6 843
UTtoro gonrocpoyHble 3aiMbl BblAaHHbIEe 3009 6 843
KpaTkocpouHble 3aiMbl BblAaHHbIEe

3aMbl K NOMyYeHWo OT TPETbUX CTOPOH 345 176
3alMbl K NOMyYeHWo OT CBA3aHHbIX CTOPoH ([MpuMeyaHue 26) - 2 965
UToro kpaTKkocpo4Hbie 3aiMbl BbiAaHHbIle 345 3141

Hwxe npencrtaBieHbl rogoBble NPOLUEHTHbIE CTaBKM NO 3ariMam BblgaHHbIM Ha 31 neKa6pﬂ:

KpamkocpoyHbie 3alimbi HonzocpoyHbie 3alimbi
8bl0aHHbIe 8bl0aHHbIe
2013 a. 2012 2. 2013 a. 2012 a.
TpeTbUu CTOPOHbI 3,35-8% 3-12% 9% H/n
CBsi3aHHblE CTOPOHbI 3,35% 3,35-12,35% 12% 3,35-12,35%

3aliMbl BblgaHHbIe bblnun BblpaXXeHbl B cnegyrwmnx sanotax:

Ha 31 dekabpsi Ha 31 dekabpsi
2013 e. 2012 e.
Poccuiickne pyonu 276 6914
Honnapsl CLUA 3078 3070

3aimbl K NOMNYYEHMIO OT KOMMNaHUW, Haxo4dALWencs nog obLwymM KOHTponem, Ha obuyo cymmy 6 926 Teic. gonn. CLUA
ObiNM nepeBefeHbl B COCTaB MPOYEr KPEOUTOPCKOM 3a[0/MKEHHOCTM OT CBSI3aHHOW CTOPOHbI COrfacHoO AoroBopy o6
yCTynKe npaB TpeboBaHus.

3anachl

Ha HXenpmeeaeHHble 0aTbl 3anacbl BKMNO4YaoT B cebs cnegywuine noanmunn:

Ha 31 dekabps Ha 31 dekabps
2013 a. 2012 a.

HesaBepLueHHble CTPOUTENLCTBOM OOBEKTHI B COCTaBe 3anacos:
- no cebecToMmMocT 288 579 408 075
- 0 YNCTOM BO3MOXHOW LieHe peanu3auun, 3a BblHETOM pe3epBa 16 884 24 970
3aBepLUeHHble CTPOUTENLCTBOM OOBEKTHI B COCTaBe 3anacos:
- no cebecToMmMocTy 211182 101 646
- 0 YNCTOM BO3MOXHOW LieHe peanu3aunun, 3a BblHETOM pe3epBa 39675 25225
Mpouue 3anacwl, No cebecTonmocTu 530 615
UTtoro 556 850 560 531
B TOoM uuncne:
- KpaTkocpouHble 543 119 559 234
- JonrocpoyHble 13731 1297
O6Lasi cymma CHWKEHNSt CTOMMOCTM 3anacoB, MMEHLLMXCS Ha

31 pexkabps, 0O YMCTOM BO3MOXHOM LiEHbI peanvaaumm 67 847 51 668

prnna Ha4yncnmna BMEHEHHble MPOUEeHTbl NO aBaHCaM, NOJlyd4eHHbIM OT (*)VI3VI‘-I€CKMX nny, 3a 00bEeKTbl XXWron
HEeABMXNMOCTW.
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3anacbl (npoaomkeHue)

Ha 31 gekabps 2013 r. n 31 gekabps 2012 r. obwasi cymma BMEHEHHbIX NPOLEHTOB, NPM3HaHHbIX Mo cTaTbe "3anacsl”,
coctaBuna 0 1 690 Tbic. gonn. CLUA, cooTBETCTBEHHO.

CnucaHve 3amacoB OO 4MCTOW CTOMMOCTWM peanusauum oTpaxaeTcsd B COCTaBe MPOYMX PacxodoB B pasmepe
30 662 Tbic. ponn. CLUA n 22 476 Tbic. ponn. CWA 3a rog no 31 pgekabpst 2013 u 2012 rr. COOTBETCTBEHHO.
BoccTaHoBneHne cnucaHms 3anacoB A0 YWUCTOM CTOMMOCTM peanusaumn OTpaxaercs B cocTaBe cebecTomMmocTu
peanu3auun B pasmepe 10 155 Tiic. gonn. CLUA 1 9 791 teic. gonn. CLUA cooTBeTCTBEHHO.

B cnepnytolen Tabnuvue npeagctaBneHo ABWKEHUE No cTaTbe "3anach!”;

2013 a. 2012 a.
BcTynuTtenbHbIN ocTaToOK Ha 1 AHBapsA 560 531 492 238
[MoHeceHHble pacxodbl HA CTPOUTENBLCTBO 433 106 454 304
KanvntanuaupoBaHHble NPOLEHThI 28 820 31184
[MepeBoa B kaTeroputo HemaTepuanbHbIX akTUBOB - (6 624)
lMepeBoAa B kKAaTEropuio OCHOBHbIX CPEACTB (3 214) (934)
MepeBoa 13 kaTeropun / (B KaTErOpm0) MHBECTULIMOHHOTO MMYLLIECTBA 12 059 (23 685)
CHWXeHne CTOMMOCTMN 40 YNCTOM BO3MOXHOM LieHbl peanusaumm (20 507) (12 685)
BbiGbITHE (0OTHOCUTCA Ha cebecTOMMOCTb peanusauum) (412 550) (403 746)
Mpuobpetenne 3A0 "TapaHT" - 31
BbiGbITWE OYEPHMX KOMNAHWUIA (22) -
KypcoBasi pasHuLa npu nepecyeTe BanoT (41 373) 30 448
3aknuunTenbHbIN ocTaTok Ha 31 nekabpsa 556 850 560 531

B 2013 rogy pynna npuobpena npaBa apeHabl Ha cymmy 43 900 Teic. gonn. CWA (2012 r.: 0), koTopble Gbinu

npr3HaHbl B COCTaBe OCTATKOB Mo 3anacam Ha 31 aekabpst 2013 r.

Oebuntopckana 3af0MmMKeHHOCTb

Ha HmXenpmneeaeHHble 0atbl ,D,e6I/ITOpCKaFI 3a[J0/PKEHHOCTb BKINtoYaeT B cedsl cnegywwme nosmumn:

Ha 31 dekabps

Ha 31 dekabps

2013 a. 2012 a.
[ebuTopckas 3a4omKeHHOCTb Mo pac4yeTaM C TPETbUMU CTOPOHaMK 16 347 5332
Jebutopckas 3ag0mKeHHOCTb MO pac4eTam CO CBA3aHHbIMU CTOPOHAMM
(MpvmeyaHns 26, 19) 71706 7 615
Mpoyas gebuTopckasi 3aQOMKEHHOCTb MO pacyeTaM C TPETbUMU
CTOpOHamMu 7 682 2390
Mpoyas gebuTopckasi 3aQOMKEHHOCTb MO pacyeTaM CO CBSI3aHHbIMM
ctopoHamu (Mpumevarue 26) 55 127 274
Pe3epB no 3agomkeHHOCTH, 6e3HafeXHON K B3bICKAHMIO (1 151) (1 483)
149 711 14 128

ﬂeGMTOpCKaﬂ 3a[0/MKEeHHOCTb Obina BblpaXeHa B cnenyrLwnx BanTax:

Ha 31 dekabpsi

Ha 31 dekabps

2013 a. 2012 a.
Poccuiickne pyonu 148 373 13 448
Honnapsl CLUA 1300 645
EBpo 38 35

149 711 14 128
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I'IepeBop, C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

Hebutopckasn 3aaomkeHHOCTb (NPoaoKeHue)

|/|Hq30pMaLI,VIFl 00 M3MeHeHUsIX B cocTaBe 0e3HaaeXXHON K B3bICKAHWIO 3a00JPKEHHOCTU npencrtasiieHa B Tabnuue Hxe:

2013 a. 2012 a.
Mo cocTosiHMIO Ha sSIHBapb 1483 1341
MN3meHeHne 3a rog 206 586
CnucaHHble CyMMbl (538) (444)
Mo cocTosiHMIO Ha Aekabpb 1151 1483

Mpeponnata

Mpegonnata B OCHOBHOM NpegcTaBneHa aBaHcamMu, ynnavyeHHbIMy pynnon nogpsgymMkam Ha OCHOBAHWUW areHTCKOro
JoroBopa 3a OKasaHue YnpaBMneH4YecKMX YCnyr Mo MPOeKTy CTpOUTENbCTBa FOCTMHMYHOrO komnnekca B Coun B
pasmepe 19 892 Teic. gonn. CLUA n 21 405 Teic. gonn. CLWA no coctosHuio Ha 31 gekabpsi 2013 r. u 31 gexkabps
2012 r., COOTBETCTBEHHO.

lpynna akTMBHO pa3BMBAET HOBble MPOEKTbl B pasfMuHbIX perMoHax Poccum M yvacTByeT B TeHaepax Ha
npuvoGpeTeHne NpaB apeHabl 3eMenbHbIX Y4acTKOB M MOMy4YeHue paspelleHuii Ha cTpouTenbcTBo. pejonnarta no
TeHaepaMm, KOTopble He 3aBepLUMIIMCL MO COCTOsIHMIO Ha 31 aekabpsi 2013 r., y4UTLIBAETCH KaK NpoYne BHEOGOPOTHbIE
aKTUBbI 10 3aBEpLUEHVs TeHaepa.

B 2012 rogy lpynna BHecna npegonnaty 3a npuobpereHne BHEOOOPOTHbIX akTMBOB B pa3mMepe 12 885 Thic.
pornn. CWA, koTopasi oTpaxkeHa cocTaBe MpOo4MX AOSNTOCPOYHbIX akTUBOB (NMPaBO apeHdbl 3eMMu U MHBECTULMOHHOE
MMYLLIECTBO).

Mo coctosiHMio Ha 31 gekabpsi 2013 r. pynna npusHana npegonnaty B pasmepe 8 000 Teic. gonn. CLUA (2012r.:

1500 tbic. pgonn. CLUA), BbinnayeHHyld TPETbEN CTOPOHOM 3a WHBECTULMOHHLIA MPOEKT, KoTopbii [pynna
HamMmepeBaeTcsl peanu3oBath B OyayLiem.

LeHeXHble cpeacTBa U UX 3KBUBAJ1eHTbI

Ha HmXenpmeeaeHHble Oatbl AEHEXHbIe CpeACcTBa U NX 3KBMBANEHTbl COCTOANN U3 CrneayLnx NO3ULINNA:

Ha 31 dekabpsi Ha 31 Odekabpsi
2013 a. 2012 a.
[eHexHble cpeacTBa 19 612 46 745
OenexHble cpeactea B OAO "MetkombaHk" (MprmevaHne 26) 55 813 7 808
KpaTkocpouHble geno3utsbl B OAO "MeTtkombaHk" (MprmedaHve 26) 19 402 -
KpaTkocpo4Hble 4eno3unThbl - 2 106
94 827 56 659

[leHexHble cpenctea M X 3KBUBANEHTbI ObInn BbipaXXeHbl B CrieqyrLnx BantoTax:

Ha 31 dekabpsi Ha 31 dekabpsi
2013 a. 2012 a.
Poccuiickne pyonu 91 601 56 468
Honnapsl CLUA 2980 189
EBpo 155 2
Mpouee 91 -
94 827 56 659
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I'IepeBop. C OpuruHana Ha aHIMMUNACKOM fi3blKe
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(6 mbicsiyax Gonnapos CLUA)

Kanutan

B o6palleHnm Haxoaunock criegyolee KonM4ecTBO akLUi:

Pa3peuweHHble K 8bIMycKY, 8bIMyW,eHHbIE U MOJIHOCMbIO Konuyecmeo YcmaeHbliii
ornia4yeHHble akyuu akyuu kanuman
Ha 31 pekabps 2012 . 6 786 205 6 787
Ha 31 gekabps 2013 . 6 786 205 6 787

B pekabpe 2012 roga Mpynna obbsBMna v BbinnaTuna akuMoOHepaMm MPOMEXYTOYHble AuBMaeHAbl 3a 2012 rog B
pa3mepe 39 336 Tbic. gonn. CLA (5,8 ponn. CLLUA Ha ogHy akuwmio). B TedweHne 2013 n 2012 rogos apyrve aMBuaeHabl
He 0ObABMANUCHL M He Mpeanaranuce K BbiMnaTe. OMUCCUOHHbIA JOXOA4 He AOCTYNeH AN pacrnpeneneHus B Buae
OVBUAEHOO0B.

pynna okasbiBaeT ynpaBneH4yeckue yCryrm komnaHum nog obwmm koHTporem (ganee — "Komnanus™) B CBA3M CO
CTPOUTENBLCTBOM FOCTMHUYHOro komnnekca B r. Coun (Mpumedanve 7). B 2013 rogy govepHue KOMMaHWM noracunm
obs3zatenbctBa KomnaHum nop oblimm koHTponem B pasmepe 4 670 Teic. gonn. CLUA (2012 r.: 0), koTopble Gbinu
OTpaxKeHbl B KOHCONMAMPOBAHHOM OT4eTe 06 n3MeHeHusX B kanuTane [pynnbl Kak pacnpegeneHve kanutana B nonb3y
MaTEePUHCKOM KOMMaHWW, MOCKOMbKY MOCMEdHssl He BO3MeLlaeT 3aTpaTtbl Ha norawexve. B 2013 rogy podepHsis
KomnaHusa [pynnel Takke npegoctaBuna KomnaHum nog obwimm koHTporiem OecnpoueHTHoe uHaHCUMpOBaHWe,
KOTOpPOE OTPaKEHO B COCTaBE TOProBON U npo4ven aebutopckon 3agormkeHHocTn (Mpumevanve 16 n MpumedaHue 26)
B KOHCONWANPOBAHHOM OTYeTe O NpubbINAX 1 yobiTkax pynnbl. PrHaHCHpoBaHWe GbINo NPeJOCTaBIIEHO HA YCIOBUAX
OTCPOYKM NnaTexa v Npy NepBoHavaribHOM NPU3HaHWM GbINO OTPaXKeHO Mo CrpaBeAnMBONM CTOMMOCTU, pacCHMTaHHON
Ha OCHOBaHWM PbIHOYHOW MPOLIEHTHON CTaBKW AN aHanorMYHbiX 3aiMOB Ha gaTy Bblgayun. PasHuua mexay
cnpaBegiMBON M HOMUHANbHOW CTOMMOCTbIO OeOMTOPCKON 3aQ0fMKEHHOCTU MNpW MepBOHA4anbHOM  MPU3HAHWUK
oTpaxkeHa B KOHCONWAMPOBAHHOM oOT4eTe 0O M3MeHeHWsx B kanutane [pynnel 3a 2013 rog Kak pacnpegeneHve
KanuTana B nonb3y MaTepUHCKOW komnaHum B pa3mepe 4 355 Toic. gonn. CLA (2012 r.: 0). MNMocne nepBoHavanbHOro
npusHaHusi 0ebuTtopckon 3agofmkeHHOCTM [pynna oTpaxaeT MPOUEHTHbI JO0XOA4 C MCMONb30BaHWeM MeToAa
3 peKTMBHOM NPOLIEHTHON CTaBKW, B pe3yfbTaTe Yero octaBLLasica cymma AebuTopckon 3ag0mKeHHOCTM OTpaxaeTcs
B MOMHOM pa3vepe B KadyecTBe [AeOUMTOpPCKOM 3ad0fKEHHOCTM Ha npegnonaraeMylo [aTy norawleHus.
®PuHaHcMpoBaHye ObINIo NpedoCTaBNeHo HECKOMbKMMWM TpaHwamMu Ha nepuod oT 3 Ao 18 mecsAueB C oXvaaembiM
CPOKOM OKOH4aTenbHoro pacuyeta go 31 pgekabps 2014 r. Pasmep HenoralleHHoOW AeOGUTOPCKON 3a4oImPKEHHOCTU
cocTtaBun 68 512 Teic. gonn. CLWA, cymma aBaHCOB nonyyYeHHbIx paBHsinack 19 453 Teic. gonn. CLUA no coctosiHuio
Ha 31 gekabpst 2013 r. u 31 gekabpst 2012 r. cooTBETCTBEHHO. [poUeHTHBIN goxod Obin nonydveH B pa3vepe 1 483
Tbic. gonn. CLUA 1 0 3a 2013 1 2012 roabl COOTBETCTBEHHO.

npOLI,eHTHbIe KpeaAuTbl N 3anMMbl

Ha 31 pekabps 2013 r. un 31 gekabpsa 2012 r. NpouUeHTHbIE KpeauTbl 1 3anmMbl [pynnbl Bktovanu B cebsi crnegytowime
no3numnu:

Heucnonb3o- Heucnonb3o-
MpouyenmHas Ha 8aHHbIe MpouyenmHas Ha 8aHHbIe
[onzocpoyHbie npoyeHmMHbIe cmaeka 31 dekabpsi KpedumHble cmaeka 31 dekabpsi KpedumHble
Kpedumbl U 3aliMbl 2013 e. 2013 e. JIUHUU 2012 e. 2012 e. JIUHUU
KpeauTtbl n 3aimbl OT TPETbUX
CTOpPOH 8,3-13,5% 153 608 210 169 0-13% 214 428 268 947
KpeauTtbl 1 3aiMbl OT CBSI3aHHbIX
CTOpPOH 3-11% 46 005 17 668 3-11% 19 885 18 108
WTtoro ponrocpoyHbie
NPOLEHTHbIE KPEeAUTbI U
3alMbl 199 613 227 837 234 313 287 055
Heucnonb3o- Heucnonb3o-
Tekywas yacmb MpouyenmHas Ha 8aHHbIe MpouenmHas Ha 8aHHbIe
00J120CPOYHbIX MPOUYEHMHbIX cmaeka 31 dekabpsi KpedumHble cmaeka 31 dekabpsi KpedumHble
kpedumos u 3alimos 2013 e. 2013 e. JIUHUU 2012 e. 2012 e. JIUHUU
KpeauTtbl n 3aimbl OT TPETbUX
CTOPOH 10,8% 3597 - 10,8-13% 11 051 -
KpeauTtbl 1 3aiMbl OT CBSI3aHHbIX
CTOPOH 10,5% 20 525 - 9,5-11% 636 -
WToro Tekywasn yactb
AONTrOCPOYHbIX NPOLIEHTHbIX
KpeauToB U 3aiMOB 24 122 - 11 687 -
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MpoueHTHbIE KpeaUTbI U 3alMbl (NPoAOIKeHUe)

Heucnonb3o- Heucnosnb3o-
MpouenmHas Ha 8aHHbIe MpouyenmHas Ha 8aHHbIe
Kpamkocpo4Hbie npoyeHmHbie cmaeka 31 dekabpsi KpedumHble cmaeka 31 dekabpsi KpedumHble
Kpedumsl U 3aliMbl 2013 e. 2013 e. JIUHUU 2012 e. 2012 e. JIUHUU
KpeauTtbl n 3aimbl OT TPETbUX
CTOPOH 8,3-17% 1319 - 11-14% 43 563 1
KpeaunTbl 1 3aiMbl OT CBSA3AHHbIX
CTOPOH 9,3-11,5% 4 313 16 171 - 1727 18 043
Bekcens - - 10% 3429 -
WToro kpaTkoCcpoYHble
NPOLEHTHbIE KPEeAUTbI U
3alMbl 5632 16 171 48 719 18 044
WToro npoueHTHbIe KpeanuTbl U
3alMbl 229 367 244 008 294 719 305 099

Ha 31 gekabps 2013 r. u 31 gekadbps 2012 r. Bce KpeauTbl 1 3aiMbl UMEHT (OMKCUPOBaHHBIE NPOLEHTHLIE CTaBKU.

npOLl,eHTHbIe KpeaunTbl n 3aliMbl ObINK Bblpa)XeHbl B crnegyrLwmnx BanoTax:

Ha 31 dekabps Ha 31 dekabps
2013 a. 2012 a.
Poccuiickne pyonu 228 250 294 204
Honnapsl CLLA 969 515
EBpo 148 -
229 367 294 719

CobrirodeHue oepaHuUYUmMerbsHbIX ycriosull

OT1aenbHble JOroBopbl 0 NPegoCcTaBeHnn KpeanTHbeIX cpedcTs, 3akmntoveHHble ¢ OAO "CbepbaHk Poccun', OAO "BaHk
"OT1kpbiTne” 1 OAO "MockoBckuii KpeautHbii 6aHK" B 2012-2013 rogax, npedycMaTpuBaloT psig orpaHuYMTeNbHbIX
YCMOBUI B OTHOLLEHWNN HECKOSIbKUX A0YEPHNX KOMMaHui [pynnbl.

371 ycrnoBuUsa HaknagblBaloT OrpaHNYEHNs] B OTHOLLEHUM HEKOTOPBIX onepauuii U (pUHaHCOBLIX Moka3aTerneil, B T.4. B
OTHOLLEHNM pa3Mepa 3afomkeHHocTu. Ha 31 aekabpsi 2013 r. pynna cobniogana Bce orpaHNYUTErNbHEIE YCMOBUS.

Akmuebl, npedocmasneHHble 8 3ar0e

Ha 31 pgekabpsa 2013 r. pynna npegoctaBuna B 3anor 3anacbl 6anaHcoBor ctoumocTeio 337 500 Teic. gonn. CLUA
(2012 r.: 424050 Teic. gomn. CLUA) u  uHBECTMUMOHHOE wuMyLLecTBO GanaHcoBoW cTommocTblo 176 391 Thic.
ponn. CWA (2012 r.: 203 112 teic. gonn. CLA) B kauecTBe obecneyeHns No KpeauTHbIM 4OroBOpam.

Ha 31 pekabps 2013 r. [pynna npegocTaBuna B 3anor HemartepuarnbHble akTMBbl 6anaHCoBOW CTOMMOCTLIO 748 ThiC.
porn. CWA un ocHoBHble cpeacTBa 6anaHcoBon ctommocTbio 2 023 Teic. gonn. CLUA (2012r.: 0) B kayecTBe
obecneyeHns No KpeaMTHLIM JOroBopam.
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20.

I'IepeBop. C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

MpoueHTHbIE KpeaUTbI U 3alMbl (NPoAOIKeHUe)
Akmusbl, npedocmassieHHbie 8 3as102 (MPoCoIIKEeHUE)

Ha 31 gekabpsi 2013 r. pynnon Obnmn npenocTaBneHbl B 3aror akLmmy CNneqyroLmx 4OYEPHUX KOMMaHWUIA:

Yucmebie akmuebi

doyepHell
KoMnaHuu,
Hons 3anoxeHHbix [Jons 3an0xeHHbIX 4YbU aKyuu
akyul doyepHel akyuli doyepHeli npedocmassieHbl
KoMnaHuu e obwux KoMnaHuu e obuwell 8 3aJs102
HoyepHsas komnaHus, 3anoxeH- KoHconuoupogeaH- KOHcCO/udupoeaH-  (8KJl. ocmamku
4YbU aKyuu npedocmassieHbl Hasi 0onsi HbIX aKkmueax Holl ebIpy4Ke no pacyemam
Kpedumop 8 3asi02 akyuu Ipynnbi pynnbi sHympu 'pynnbi)
OAOQ "Cb6epbaHk Poccun” 3AO "PeHoBa-Ctpoiil pyn-
Akagemunyeckoe" 100% 51,2% 49,4% 511 937
OAO "MockoBckuit kpeautHbeii  OAO "OHeprol eHepupytoLas
6aHK" Komnanus" 100% 0,3% 1,6% 103 258
OAO "HOMOC-BAHK" 000 "OnutKomnnekc" 100% 4,0% 12,0% 52 860
OAO "Cb6epbaHk Poccum” 3AO "TennoCeTteBas
Komnanus" 100% 2,6% 3,1% 28 954
OAO "C6epbaHk Poccum” 3AO0 "OnektpoCeTteBas
Komnanusa" 100% 1,0% 1,3% 21 706
OAO "C6epbaHk Poccum” 3A0 "BogoCHabxaroLas
Komnanus" 100% 1,8% 1,3% 16 509
OAO "Cb6epbaHk Poccum” 00O "MCIM-3kcnpecc” 100% 2,5% 4,4% 3955
739 179

Ha 31 gekabpsi 2012 r. Mpynnon Obinmn npenocTaBneHbl B 3aror akLmmy CNeayoLmx 4OYEPHUX KOMMaHWUIA:

Yucmebie akmuebi

doyepHell
KoMnaHuu,
Hons 3anoxeHHbix [Jons 3an0xeHHbIX 4YbU aKyuu
akyuli doyepHel akyuli doyepHeli npedocmassieHbl
KoMnaHuu e obwux KoMnaHuu e obuweli 8 3aJs102
HoyepHsas komnaHus, 3anoxeH- KoHconuoupoeaH- KOHcCO/udupoeaH-  (8KJl. ocmamku
4YbU aKyuu npedocmassieHbl Hasi 0onsi HbIX aKkmueax Holl ebIpy4Ke no pacyemam
Kpedumop 8 3as102 akyuu pynnbi pynnbi sHympu [pynnbi)
OAO "Cb6epbaHk Poccum” 3AO0 "PeHoBa-Ctponlpyn-
Akagemunyeckoe" 100% 57,6% 50,3% 508 112
OAO "MockoBckuit kpeautHbeii  OAO "OHeprol eHepupytoLas
6aHK" Komnanus" 100% 0,2% 1,6% 107 633
OAO "C6epbaHk Poccum” 3AO "TennoCeTteBas
Komnanus" 100% 3,3% 3,0% 26 899
OAO "KB "OTkpbITue" 00O "MeraCtponlHBecTt" 100% 2,5% 12,8% 21 651
OAO "C6epbaHk Poccum” 3AO0 "OnekTtpoCeTeBasi
Komnanus" 100% 0,8% 0,8% 18 830
OAO "C6epbaHk Poccum” 3A0 "BogoCHabxatoLas
Komnanusa" 100% 1,6% 1,1% 18 785
OAO "KB "OTkpbITHe" 000 "OnutKomnnekc" 100% 4,2% 16,0% 17 403
OAO "KB "OTkpbITne" 000 "3OHKo NuBecT" 100% 5,4% 0,0% 14 643
OAO "C6epbaHk Poccun” 3AO "CTpouTenbHblii anbsiHC" 100% 1,9% 0,7% 6 230
OAO "Cb6epbaHk Poccun” 000 "Napro” 100% 1,1% 1,0% 475
740 661

B pesynbTaTte npuobpeTreHns HOBOro NpoekTa B TeYeHWe OTHETHOro nepmoda Oblny HauNCHEeHbl NPOLEHTHbIE KPeauTbl
B pasmepe 2 272 Tbic. gonn. CLA. [aHHble kpeauTbl Obinm noratieHbl HanudHelMmn B 2013 rogy.

B 2013 rogy pynna 3akntouuna gorosop o6 ycTyrnke npaB TpeboBaHMS CO CBSI3aHHOW CTOPOHOM, B pesynbraTe
KOTOPOro npu3Hana npoLeHTHbIN 3aeMm. Mo cocTosHuio Ha 31 aekabpsa 2013 r. 6anaHcoBas CTOMMOCTb AaHHOro 3anma
cocTasnsana 45 874 teic. gonn. CLWA (MpumeyaHue 23).
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22.

I'IepeBop. C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

Bblﬂyu.l,eHHbIe AolnroBbieé UeHHble 6ymarv|

B wmioHe 2011 roga OOO "PCr-®uHaHc", siBRstolleecs AodepHen Komnanwew [pynnbl, BbinycTUno pybnesble
obnurauum HommHarnbHou ctouMocTbio 1 000 pyb. kaxaas Ha obiyto cymmy 3 Mapg. py6. Tu ueHHble bymaru Obinm
BbiMyLlEeHbl MO HOMMWHAMNBLHOW CTOMMOCTM CO CPOKOM noraweHus 18 mioHa 2014 r. nog nNpPOUEHTHYI0 CTaBKy
10,75% rogoBbix ¢ rapaHTven Komnawun. ObGs3aTenbcTBa no obnurauusm y4uTbiBanvcb MO amopTU3MPOBAHHOWN
CTOMMOCTM C WCMonb3oBaHWeM 3dEeKTMBHOM CTaBku npoueHTa. 3aTpaTbl MO 3MUCCUM OONTOBbIX 00S3aTEnbCTB,
BbIMfayeHHble [pynnov B CBA3WM C BbiMyckoM obnuraumii, B cymme 674 Tobic. gonn. CLUA npeactaensioT cobon
areHTCKne KOMUCCUOHHbIE 1 OpraH13auMoHHblE pacxogpbl.

25 gekabps 2012 r. OO0 "PCIr-duHaHc" 06bABUIIO O BblKyre NepBoro Bbinycka obnurauuii. Jonrosble LieHHble Gymarn
B konuyectBe 759 855 WITyk ObINM BbIKYMMEHbl Ha pPbHKE MO HOMMHanbHOM cToMMocT 1 000 pyb. kaxgasa 3a
25 018 tbic. gonn. CLUA. Mocne Bbikyna NpoLeHTHas cTaBka yBenudunack Ao 13,25% rogosbix.

17 okta6ps 2012 r. OO0 "PClr-®uHaHc" BbIMyCTUIIO BTOPOW TpaHLW pyGrneBbix obnuraumii HOMMHaNbHON CTOMMOCTbLIO
1 000 py6. kaxgas Ha obwyto cymmy 2 500 MrH. py6. O™ uUeHHble Bymary Obinn BbiMyLeHbl MO HOMWHAIbLHOW
CTOMMOCTM CO CPOKOM noraiwieHuss 14 oktsops 2015r. mog npoueHTHyto cTaBky 13,75% rogoBbiX C rapaHTuen
KomnaHun. HecmoTpsi Ha To, 4TO cpokom noraileHus asnsietca 2015 rog, pynna nnaHnpyeT BblKynuTe obnuvraummn B
2014 rogy. ObszaTenbcTBa Mo obnuraumsiM yunTbiBanacb o amMopTU3MPOBaHHOW CTOMMOCTU. 3aTpaTbl MO 3MUCCUM
[OnroBbIX 0683aTenbCTB, BblNnavyeHHble [pynnovi B CBA3U C BblNMyCKOM BTOPOro TpaHLwa obnuraumn, B cymme 376 TbiC.
ponn. CWA npeactaBnsioT cobon areHTCKMe KOMUCCUOHHbBIE U OpraHM3aLMOHHbIE pacxodbl.

27 pekabps 2013 r. OO0 "PClr-®uHaHc" 06BbaBMIO 0 BbiKyne BTOPOro Bbiycka obnuraumin. Jonrosble LieHHble Gymarn
B KkonuyectBe 245 723 WTyK ObiNM BbIKYMMEHbl Ha pbIHKE MO HOMMHarnbHOM cToMMocTM 1 000 py6. kaxpas 3a
7 737 Tbic. gonn. CLUA. MNpoueHTHasa cTaBka nocne BbiKyna ocTanacb HEM3MEHHON.

22 Hos6ps 2013 r. OO0 "PClr-®uHaHC" BbINYCTUMO TPETUIN TpaHLW pybneBbix obnvraumini HOMUHaNBLHON CTOMMOCTbIO
1 000 py6. kaxgasi Ha obLuyto cymmy 3 MnpA. pyb. 3T ueHHble 6ymaru 6binn BbinyLweHbl MO HOMUHAMBHOW CTOMMOCTH
CO cpokom noraweHns 18 Hoabps 2016 r. mog MpoueHTHyw cTaBky 12,75% rogoBbix ¢ rapaHtven Komnanuu.
ObsasartenbcTBa Mo obnuraumsiM yuutbiBanacb N0 amMOPTU3MPOBaHHOW CTOMMOCTW. 3aTpaTbl MO 3MWUCCUM LOMrOBbIX
0b6513aTenbCeTB, BbiMNayveHHble [pynnon B CBA3WM C BbINMyCKOM BTOPOro TpaHwa obnuvrauui, B cymme 439 TbiC.
ponn. CWA npeactaBnsioT cobon areHTCkMe KOMUCCUOHHbBIE U OpPraHM3aLMOHHbIE pacxodbl.

B 2013 roagy gonroBble LeHHble ByMaru nepBoro Bbinycka B 06LeM konuyectee 659 855 LITYK Obinv NepeBbInyLLEHbI
Ha cymmy 20 778 Teic. gonn. CLUA. LleHHble Bymarn B obwem konuyectBe 345 723 wtyk Obinu nprobpeTeHbl
OAO "MetkombaHK" n OAO "BaHk "OTKpbITHE".

KpeauTtopckas 3ag4ofmkeHHOCTb

Ha HmXenpmeeaeHHble aTbl KpeanTopckaa 3ad0JPKeHHOCTh BKIo4ana B cebs cnegywuwme nomumn:

Ha 31 dekabps Ha 31 dekabps
2013 a. 2012 a.

Kpeauntopckas 3agormkeHHOCTb MO pacdeTam ¢ TPETbUMU CTOPOHaMMU 68 359 51 768
KpegnTtopckas 3agomKeHHOCTb MO pacyeTam CO CBA3aHHbIMY CTOPOHaMM

(MpvmeyvaHue 26) 230 2 305
Mpoyas kpeguTOpCKas 3a40IMKEHHOCTb MO pacyeTam ¢ TpeTbUMKU

CTOpOHamMu 7372 4498
Mpoyas KpeguTOpCKas 3af0IMKEHHOCTb MO pacyeTam CO CBA3aHHbIMU

ctopoHamu (MpumevaHne 26) 162 145
HauuncneHve npemunii 8 317 14 606
HauucneHne no Hemcnonb30BaHHbLIM OTNYyCKam 1463 1627
UTtoro 85 903 74 949
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24.

I'IepeBop. C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

KpeauTtopckas 3agomkeHHOCTb (MpoaokeHue)

er}J,VITOpCKaFl 3a0MKEeHHOCTb Oblna BblpaxeHa B cnenyrLwmux BanoTax:

Ha 31 dekabpsi Ha 31 dekabpsi
2013 a. 2012 a.
Poccuiickne pyonu 81551 72 248
Honnapsl CLUA 1206 2 489
EBpo 3146 212
UTtoro 85 903 74 949

B TeyeHne 2013 roga cymma pesepBa MO HeUCMonb3oBaHHbIM oOTnyckam (626 Teic. gonn. CLUA) 6bina
KanutanuavpoBaHa B cocTase 3anacos (2012 r.: 812 Teic. gonn. CLUA).

Mpoune obs3aTenbcTBa

Mo coctosiHmio Ha gekabpb 2013 roga pynna npuaHana obssatenscTea B cymme 733 Thic. gonn. CLUA no rapaHTum,
KoTopas Obina BbinylleHa MO 3ariMy, NpPegoCTaBreHHOMY CBSi3aHHOW cTopoHe [pynnbl "BaHkom pasBuTUS U
BHELLHE3KOHOMMYECKON aesiTenbHocT (BHewwakoHombaHkom)" (MpumedaHmne 27).

B 2012 rogy pynna 3akntouuna porosop o npuobpeteHun OOO "TleTpoBCKMI anbsHC", KOTOPbLIA MO CYyLIECTBY
npeacTaBnsieT cobor MoKynKy npaea apeHbl 3emnu. [JaHHbI akTuB Obin dakTuyecku nepedad Mpynne B 2013 roay.
Mo cocTtosiHMio Ha 31 pekabpsa 2013 r. Mpynna oTpasuna AonrocpodHoe HeduHaHCOBOE 06S3aTenbCTBO HA CyMMY
18 700 Teic. ponn. CWWA, kotopoe npeacTtaBnsgeT cobon obsa3aTenbctBo no nepejade 20% kBapTup nocne
3aBepLUeHns cTpouTenbcTa. o coctosHuio Ha 31 gekabpsi 2013 r. pynna umena HenoralleHHble JONTOCPOYHbIE 1
KpaTKOCPOYHble 0bsi3aTenscTBa Mo AaHHOMY npuobpeTeHuto B pasmepe 19 688 Toic. gonn. CLUA n 10 477 TbicC.
ponn. CLUA cooTBETCTBEHHO.

B uwione 2012 roga Mpynna 3akmounna goroeop o npuobpeteHnn OOO "3omnoToi Bo3pacT”, KOTOPbLIN NO CyLecTBY
npeacTaBnsieT cobon MoKynky npaea apeHabl 3emnu. Mo coctoaHuio Ha 31 pekabpsa 2013 r. u 31 gekabps 2012r.
pynna vMena HemnoralleHHyl0 [OONTOCPOMHYI0 KPeOWTOPCKYI0 3afO0/DKEHHOCTb 3a [daHHyl MOKYnKy B pa3smepe
10 115 Tbic. gonn. CLUA 1 9 350 Tbic. gonn. CLUA cooTBeTCTBEHHO.

pynna 3akno4ymna ¢ MeCTHbIMW OpraHamy BnacTu Psi MHBECTMUMOHHBLIX OOrOBOPOB HA CTPOUTEMbCTBO >KWUMbIX
parnoHoB. 1o ycrnoBusiM MHBECTULIMOHHBIX AOroBopoB [pynna obs3aHa MpefocTaBuTb KBaApTUpbl psady U3nMyeckmnx
nmy. Mo coctosHmio Ha 31 gekabpss 2013r. u 31 gekabpsa 2012r. npouyne KpaTKOCPOYHble 00si3aTensbcTea
npencTtaensloT cobon obssatensctBa [pynnbl B pa3mepe 8 325 Toic. gonn. CLUA n 7592 teic. ponn. CLUA
COOTBETCTBEHHO MO MNpPedoCTaBMeHVNI0 KBapTUP (M3NYECKUM fMUaM COrflacHO  yKa3aHHbIM - MHBECTULIMOHHbBIM
Aorosopam.

Mo coctosHmio Ha 31 gekabps 2013 r. B COCTaB MPOYMX KPaTKOCPOYHbIX 00S3aTeNnbCTB BXOAAT KPATKOCPOYHblE
ob6s13aTenbCTBa Nepen CBA3aHHbIMU CTOPOHaMK Ha o6Lwyto cymmy 45 874 Teic. gonn. CLWA (Ha 31 pekabps 2012 r.:
HeT).

ABaHcCbI OT nOKynaTeneﬁ n 3aKa34nkoB

Mo cocTosHuio Ha 31 gekabpsa 2013 r. n 31 gekabpsa 2012 r. aBaHCbl Nony4YeHHble Ha cyMMy 123 555 Toic. gonn. CLUA
n 117 659 Teic. gonn. CLUA cooTBETCTBEHHO B OCHOBHOM BKMOYanM aBaHCOBble NMaTeXW, MOMyYeHHble OT
hU3NYECKMX U IOPUONYECKMX MUL, B CBA3W CO CTPOUTENBCTBOM XXUIMOW HeaBMXMMOCTK. o cocTosHMio Ha 31 gekabps
2013 r. cyMMa aBaHCOB, MOMYYEHHbIX OT CBSI3aHHbIX CTOPOH, cocTaBuna 138 Teic. gonn. CLUA (B ocHoBHOM Bkrnovana
aBaHcbl, nonyyeHHole [pynnon 3a ynpaeneHdeckue ycnyrn) (Ha 31 gekabpsa 2012r.. 18 842 teic. gonn. CLUA).
OxumpaeTcs, YTo aBaHChl, Nony4veHHble Ha 31 aekabpsi 2013 r., 6yayT noraweHsl B 2014 rogy.

[pynna npusHana BMEHEHHbIN MPOLEHT Mo NofyYeHHbIM aBaHcaM Mo pbiHOYHOM cTaBke 10,8%-20% B 2012 rogy u
15%-18% B 2013 rogy. CoOTBETCTBYHOLLME NPOLEHTbI ObINM KaNUTanM3MpoBaHbl B cocTase 3anacos (Mpumeyanue 15).
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26.

I'IepeBop. C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU

RSG INTERNATIONAL LTD 3a 2013 ropg,
(6 mbicsiyax Gonnapos CLUA)
Pe3epBbl
PesepBbl BKMOYaloT cnegyoLme no3suumm:
Pe3zepe nod
Pe3zepe nod cmpoumernb-
Hanozoeble cmeo Pe3epe nod
obs13amerb- Pe3zepe nod coyuasnibHbIX PEKOHCMPYKUU
cmea cydebHble UCKU  06bekmoe 10 Nmoezo
Ha 31 pekabps 2011r. 2792 - - - 2792
HauncneHo - 1005 18 962 5102 25 069
Wcnonb3oBaHHbIE CYyMMbI - - - - -
BoccTaHosneHne
HENCnonb30BaHHbIX CyMM - - - - -
KypcoBasi pasHuua npu nepecyete
BanioT 165 24 734 198 1121
Ha 31 pekabps 2012 . 2 957 1029 19 696 5300 28 982
HauncneHo - 1638 14 224 - 15 862
Mcnonb3oBaHHbIE CyMMbI - (127) (4 728) - (4 855)
BoccTaHosneHne
Hencnosnb30BaHHbIX CyMM (195) - (83721) - (3916)
BbIObITME Jo4epHe KoMnaHum - (282) - - (282)
AmopTn3aumsi AMCKOHTa - - - 359 359
KypcoBsas pasHuua npu
nepecyeTe BanioT (208) (103) (1573) (391) (2275)
2554 2155 23 898 5268 33875

Ha 31 pekabps 2013 .

Pe3epB nop Hanoroeble 06s3aTenbCTBa BKIOYAET OLIEHKY BEPOSITHLIX HANIOroBbiX PUCKOB MO COCTOSIHWIO HA OTHETHYIO
aary.

29 mioHs 2012 r. 'pynna nprobpena y TpeTbelt cTopoHbl 100% obbikHOBeHHbIX akumn OO0 "Ctpoi PervoH XonauHr"
(Poccwiickass Pepepaumns). pynna obsizaHa BbINOMHWUTL CTpOUTENbHblE PaboTbl B OTHOLIEHUM MNPUOBPETEHHbIX
akTmBoB. o coctosiHuio Ha 31 gekabps 2013 r. pynna npusHana KpaTKOCPOYHBIA M OONFOCPOYHbLIN pe3epBbl Mog
cTpouTenbHble paboTbl B pasmepe 2 989 Tohic. gomn. CWWA un 2 279 teic. gonn. CWA cooTBeTcTBeHHO (2012r.:
1 066 Tbic. gorn. CLUA n 4 234 Teic. gonn. CLUA).

pynna 3aknoymna ¢ MeCTHbIMW opraHamy BnacTu psi MHBECTUMLMOHHbIX OOroBOPOB Ha CTPOUTEMBbCTBO KWMbIX
painioHoB. [lo ycrnoBusAM WHBECTULMOHHBLIX AOroBopoB [pynna obssaHa MOCTPOWTe B ITUX JKUMbIX panoHax
npegHasHayeHHble Ans HUX couuarnbHble OObeKTbl, B 4YacTHOCTM AeTckue cagbl WM wWwkonbl. Mo cocTosHMio Ha
31 gekabps 2013 r. pynna np13Hana KpaTKOCPOYHbIA 1 OONTOCPOYHbIA pe3epBbl Nog 3T 0bs3aTenbcTBa B pasMepe
12 711 teic. gonn. CLWA wn 11 187 tbic. gonn. CWA cootBetctBeHHO (2012 r.: 1 049 Tbic. gonn. CLUA n 18 647 Tbic.
ponn. CWA).

PacuyeTbl u onepauuvun co cBA3aHHbIMMU CTOPOHaMH

CBs3aHHble CTOPOHbI MOryT BCTynaTtb B CAEJIKMU, KOTOpPble HE MpOBOAUIINCDL Obl Mexagy HecBA3aHHbIMWU CTOPOHaMW.
U,EHbI N yCrnoBuA TaKMX COENOK MOryT oTnndatbCA OT LUEeH U yCJ'IOBVIIZ cOenoK Mexany HecBA3aHHbIMW CTOPOHaMW.
PyKOBO,D,CTBO CcynTaeT, 4TO prnna MnMmeeT COOTBETCTBYHOLME npouenypbl OAnA onpeaeneHna n Hagnexaulero
pacKkpbITUA MH(*)OpMaLI,I/IVI O caesikax Co cBA3aHHbIMK CTOPOHaAMMN.
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I'IepeBop, C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

PacuyeTbl u onepauunun co cBA3aHHbIMU CTOPOHaMH (ﬂpO,CIOﬂ)KeHVIe)

XapakTep B3aMMOOTHOLUEHUI C TEMU CBSI3aHHbIMW CTOPOHaMM, C KOTOpbiMK [pynna ocyliecTBhsna CyleCTBEHHbIe
onepauuyM unu KMena 3HauduTenbHble OocTaTkM no pacdetam Ha 31 gekabps 2013r. u 31 gekabpss 2012r.,
npeacTaBneH garee:

Kpedumop-
cKasi
3adosmKeH-
He6bumop- HenexHbie [MpouyeHm- HOCMb,
cKasi cpedcmea u Hble npoyue AsaHchbl
3alimbl  3adomkeH- AeaHCbl  ux dKkeuea- kpedumbl u  06si3a- nosiy4yeH-
Ha 31 dekabpst 2013 2. 8bl0aHHbIe  HOCMb  B8bl0aHHbIe  JIeHMbI 3aliMmbl menbcmea Hble
KoHTponupyoLwmin akunoHep
MaTepUHCKOM KOMMNaHnn 2924 6 220 - - 547 210 55
AccouunnpoBaHHbIE KOMMaHNK - 937 473 - - 182 4
KomnaHun nog, obwmm
KOHTpOJIEM - 119 676 143 75 215 70 296 45 874 79
WUrtoro 2924 126 833 616 75 215 70 843 46 266 138
Kpedumop-
cKasi
3adosmKeH-
He6bumop- HenexHbie [MpouyeHm- HOCMb,
cKasi cpedcmea u Hble npoyue AsaHchbl
3almbl  3adomkeH- AeaHCbl  ux dKkeuea- kpedumbliu  06si3a- nosiy4yeH-
Ha 31 dekabpst 2012 2. 8bl0aHHbIe  HOCMb  8bl0aHHbIe  JIeHMb 3aliMmbl menbcmea Hble
KoHTponupyoLwmin akunoHep
MaTepUHCKOW KOMMNaHun 2920 5 - - 523 210 -
AccouunmnpoBaHHbIE KOMMaHNN 37 789 869 - 2 111 1
KomnaHun nop obwmm
KOHTpOJIEM 6851 7095 - 7 808 21723 2129 18 841
WUroro 9808 7 889 869 7 808 22 248 2450 18 842
Kanumanu-
3upoeaHr-
Hoxo0bi 3ampamebi Hble
om no llpo4ue  3ampambi
¢huHaHcu- ¢uHaHcu- Oox00bl/ Mo huHaH-
3a 200 no 31 dekabps 2013 2. BbIpyyka  poeaHusi 3akynku  poeaHur (pacxolbl) cupo8aHuro
KoHTponupyoLLmin akumoHep MaTepuHCKON
KOMMaHuu - 1542 - 24 - -
AccoummpoBaHHbIe KOMMNaHum 6 509 - 311 - (1 370) -
Komnanun nog, oBLmMM KOHTponem 13715 2222 802 6 484 (12) 2906
WUrtoro 20 224 3764 1113 6 508 (1382) 2906
Kanumanu-
3upoeaH-
Hoxoobi 3ampamebi Hble
om no llpo4ue  3ampambi
¢huHaHcu- ¢uHaHcu- Oox00bll Mo huHaH-
3a 200 no 31 dekabps 2012 2. Bbipyyka  poeaHusi 3akynku  poeaHur (pacxolbl) cupo8aHuro
KoHTponupyoLLmin akumoHep MaTepuHCKON
KOMMaHun - - - 22 (22) -
AccouunnpoBaHHbIE KOMMaHNK 4739 90 306 - (561) -
KomnaHunm nog, obLLyM KOHTporem 16 075 1121 929 2075 5895 1944
WUrtoro 20 814 1211 1235 2097 5313 1944
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MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

PacuyeTbl u onepauunun co cBA3aHHbIMU CTOPOHaMH (ﬂpO,CIOﬂ)KeHVIe)

Ha 31 pekabpss 2013r. n 31 gekabpss 2012r. ocTtaTkM MO pacdeTam CO CBA3aHHbBIMW CTOPOHaAMW SIBIISIOTCA
HeobecneyeHHbIMW, U BCe pacyeTbl NMPOM3BOOATCA B AeHexHow dopme. Mo kpegutam M 3aMMaM HavmcnsloTcs
npoueHTbl, B TO BpemMs Kak [Jebutopckas 3afoiPKEeHHOCTb, [AEHEeXHble CpedcTBa W aBaHCbl  ABMSOTCA
6ecnpoueHTHbIMW. [[@apaHTuu, npegocTaBfieHHble MMOO MOSyYeHHble B OTHOLUEHWM AeOUTOPCKOM WM KPeauTOpCKOM
3aJ0IPKEHHOCTM MO pacyeTam CO CBA3aHHbIMM CTOPOHaMK, OTCYTCTBYIOT.

Bo3Hazpax deHue Ko yeeomMy yrnpaesieH4eCKOMY repcoHany
Kntouesom ynpaBnqueCKMﬁ nepcoHan BKN4YaeT Ton-mMeHeoXepoB prnnbl N OCHOBHbIX OOYEepPHUX KOMMaHWA.
Obuwas CyMMa BO3HarpaxneHusa, Bbinjlad4eHHada Krio4YeBOoMY YynpaBJfieHYeCKOMY MnepcoHarny, Obina OTpaxeHa B

KOHCoOnnaAnpoBaHHOM OT4eTE O I'IpVI6bIJ'IFlX n y6bITKaX B COCTaBe 00LLEX03ANCTBEHHbIX U aAMUHUCTPAaTUBHbIX pacxoaoB
1 BKIoyana B cebs KpaTKOCPO4HbI€ BbinfiaTbl COTPYOAHUKAM:

Ha 31 dekabps Ha 31 dekabps
2013 a. 2012 a.
3apaboTHas nnata 7 091 5175
lMpemuun no pesynbtatam AesTeNnbHOCTU 3522 7 430
lMpoyee Bo3HarpaxaeHue 347 173
OTtumcneHus B poHA coLmanbHOro cTpaxoBaHust 220 256
UTtoro 11180 13 034

YcnoBHble 065A3aTenbCTBa, AOroBopHbIe ob6sA3aTenbCcTBaA U onepaunoHHbIe PUCKU
YcnoBusa BeaeHus aeatenbHocTU Mpynnbi

B Poccun npopomkatoTcs 9KOHOMMYEcKMe pedopMbl U pasBUTUE MPaBOBOKW, HAroroBoM W aAMUHUCTPATUBHON
MHMPaCTPYKTYphbl, KOTOpas oTBevana 6bl TPeboBaHNAM PbIHOYHON IKOHOMUKK. CTabunbHOCTL POCCUNCKON 3KOHOMMKM
OygeT BO MHOrOM 3aBUCETb OT X0Aa aTuX pedopMm, a Takke oT 3dPDEKTUBHOCTU NPUHUMaeMbIX [1paBnuTensCTBOM Mep
B chepe IKOHOMUKKN, (DPUHAHCOBOW U AEHEXHO-KPEOUTHON NONMUTUKN.

Poccuiickasi 3koHOMUKa NoABepXKeHa BMUSIHUIO PbIHOYHBLIX KONeGaHWi 1 CHUXEHUS] TEMNOB 3KOHOMUYECKOTO PasBUTHS
B MMPOBOW 3KOHOMMKE. MUPOBOIM (PUHAHCOBLIV KPUSUC NPUBEN K BO3HUKHOBEHWIO HEOMNpeAerneHHOCT OTHOCUTENbHO
OyayLero SKOHOMMYECKOrOo pOCTa, AOCTYMHOCTM (PMHAHCMPOBAHUS M CTOMMOCTU KanuTana, YTo MOXET HeraTuBHO
MOBNMSITb HAa (PMHAHCOBOE MOJIOXKEHWE, Pe3yNbTaThl onepaLuuii U SKOHOMUYECKME NepcrnekTuBbl [pynnbl. PykoBoacTBO
Mpynnbl CYMTaET, YTO OHO MPUHUMAET BCE HEOOXOAMMblE Mepbl MO MOAAEPXaHUID SKOHOMWUYECKOW YCTOMYMBOCTM
Mpynnbl B AaHHbIX YCMOBUSX.

Hanoroo6noxeHue

Poccunckoe HanoroBoe, BantoTHOE M TaMOXEHHOE 3aKoHOA4AaTeNbCTBO gonyckaeT pasfindHble TONKOBaHUA U
nogBepXeHo 4acTbiM  U3MEHEHUAM. MHTepHpeTaLI,VIFI PyKOBOACTBOM prnnbl OaHHOro 3akoHodaTenbCTBa
NPUMEHUTENbHO K onepaunamMm n OeATelIbHOCTU KOMMaHun prnnbl MOXeT ObITb OocnopeHa COoOoTBETCTBYHOLLNMNA
pernoHanbHbIMU UNn cpenepaanblmm opraHamu.

HepaBHue cobGbiTusi, npousolenwme B Poccuiickori defepaumm, ykasbiBaloT Ha TO, YTO HarloroBble OpraHbl MOryT
3aHATL GOnee >XEeCTKyl0 MO3WLMIO MpW MHTEepnpeTauuu 3aKkoHOAATenbCTBa M MPOBEPKE HaroroBbiX pacyeToB. Kak
criefcTBMe, HaroroBble OpraHbl MOryT MPEAbsSBUTH MPETEeH3UM Mo TeM caenkam U MeTodam yyeTa, Mo KOTOpbiM
paHblle OHU NPETEH3WI He NpeabsaBnsanu. B pesynbTate MOryT GblTb HaUMCHEHbI 3HAYUTENbHBLIE AOMOMHUTENbHbIE
Hamnoru, neHu U wTpadbl. HarnoroBble NPOBEPKM MOryT OXBaTbiBaTb TPU KaneHZApHbIX roja OesTenbHOCTMH,
HernocpefCTBEHHO MpeaLllecTBOBaBLUME rofy npoBepku. [pu onpefeneHHbIX YCroBUSIX MpOBepke MOryT ObiTb
noABeprHyThl 1 6onee paHHVe Nepuoabl.
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YcnoBHble o06f3aTenbCTBa, [AOrOBOpPHble oObfi3aTenbCTBa WM OMEepauUOHHbIe PUCKU
(npopomxeHue)

Hanoroo6noxeHue (npoaoskeHue)

PykoBoACTBO CYMTaET, YTO OHO YNMAaTWMO W HAYMCIWMO BCe COOTBETCTBYHWOLWME Hamoru. B cnyyae Hanwuyms
HeonpedeneHHocTM [pynna HauicnAna HarnoroBble 00s3aTenbCTBa Ha OCHOBaHWM  MakCMMasribHO  TOYHbIX
CyOBbEKTUBHBIX OLEHOK PYKOBOACTBA B OTHOLUEHUW BEPOATHOIO OTTOKA PECypcoB, WMEKLMX IKOHOMUYECKYHO
LEHHOCTb, Ha norawleHne Takux obsizatensctB. o oueHkam [pynnbl Ha 31 gekabps 2013 1. BO3MOXHblE
00653aTenbCTBa, BO3HUKAOWME B pesynbTaTte pasfMyHbIX PUCKOB, CBSI3aHbl NPEVMMYLLECTBEHHO C (hMHaHCOBbIMU U
WHBECTULMOHHBIMM JOrOBOpPaMu KomnaHui [pynnbl. Takne pucku NpeacTaBnsioT cOOOM OLEHKM, BO3HMKaloLve B
CBS13U C HEOMpPeAeneHHOCTbIO B MHTepnpeTaumMm NPMMEHNMOTO 3aKoHO4ATENbCTBA U ero NPaKTU4EeCKOro NMPUMeHeHWs B
Poccuickon ®Pepepaummn. B TeueHne nocnegHux ABYX fieT POCCUMICKUE HAaroroBble OpraHbl OCOBEHHO TLiaTenbHO
npoBepsnyn MopsigoK HamnoroobrnoXxeHWs TakMx onepauuid, a Takke cobniogeHne W3MEHEHWA B HaroroBoM
3akoHodaTenbcTtBe. B HekoTopbIx cnydasx HauuHad C  koHua 2011roga cygebHas npakTuka, paHee
COOTBETCTBOBABLUASA MHTEpecaM HamnoronnarenbLuKoB, NpeTepnena kapanHanbHble n3amMeHeHns. HeonpegeneHHOCTb
B MHTepnpetauuMnm NpUMEHMMOro 3aKOHOAATenbCTBa M ero npakTuyeckoro npumeHenusi B Poccuiickon ®egepauum
MOXeT TakkKe MPMBECTU K HEBO3MOXHOCTM BO3MELLEHUS OnpederieHHbIX HarnoroBbiX aKTUBOB. Takue AopaboTku
HanoroBOW MPaKTWMKM MOTYT CKasaTbCs Ha POCCUMCKMX KOMNaHWaX [pynnbl, YTO OKaXeT CyLeCTBEHHOEe BMUSHWE Ha
hrHaHCOBOE NONOXEHNE U pe3ynbTaTbl ONepaunoHHON geaTensHocTv pynnebl.

HepaBHo TMpeangeHTom Poccum 6Gbin obbsiBrieH Kypc Ha “"geodluopusauuio” akoHoMukM. Cpeon 06bsIBNEHHbIX
VHULMAaTUB crieaytolye: onpefeneHme TepMuHa "odluopHast 3oHa", paspaboTka KoHuenuum GeHeduLapHoro npasa
COBCTBEHHOCTH, BbIpaGoTka NpaBuIlT HanorooBNOXEHUs KOHTPONMPYEMbIX WHOCTPAHHBIX KOMMaHU/A W MOHATUS
HaroroBoOro pe3uaeHTCTBa N0 MecTy (hakTUYECKOro yrpaBneHusi KoMMaHuen u ap.

3akoHofaTernbHoe oopMIieHe MPeAnOXeHHbIX MHULMATUB MOXET OKasaTb CyLLeCTBEHHOE BMUsiHUe HA BefeHue
6usHeca B Poccum u B Oyayulem npvBecTM K BO3HUKHOBEHWIO [OMOMHUTEMNbHBLIX HAmnoroBbix 06s13aTenbCTB Y
[EeNCTBYIOLLNX CTPYKTYP.

CtpaxoBaHue

Mpynna cTpaxyeT NpuHaanexalime e akTUBbl OT HACTYNINEHNS TakUX COOLITUI, KaK aBapyu, NOXapbl, HEMPaBOMEpPHbIE
JencTBus, opc-Maxop U T.4., @ Takke 0(OPMIISET CTpaxoBble MOMWCHI Ha TpPaHCMOPTHbIE CPEACTBA M MOMUCHI
[06POBOMBHOMO MEAULIMHCKOTO CTPaxoBaHUst paboTHUKOB koMnaHui [pynnbi.

[oroBopHble o6s13aTenbCTBa

Ha 31 gekabps 2013 r. pynna 3aknounna psg OOroBOPOB Ha BbINOMHEHME CTpouTenbHbiX paboT. Ha 31 nekabps
2013 r. ['pynna umena TBepable 4OrOBOPHbIE 00A3aTeNbCTBa Ha BbINOMHEHNE CTPOUTENbHbBIX PaboT, MPUbnInanTensHo,
Ha cymmy 158 564 Tbic. gonn. CLUA (Ha 31 gekabps 2012 r.: 191 612 Teic. gonn. CLUA).

MHorve 13 3TX JOrOBOPOB NpeaycMaTpuBatoT NO3TanHyo onnarty Ha OCHOBE KOHKPETHOW COrmMacoBaHHOW CTOMMOCTM
paboT no kaxgomy atany. OueHUTb pa3Mep yka3aHHbIX JOrOBOPHbIX 00S13aTENbLCTB HE NPEACTABNSETCS BO3MOXHbIM,
XOTS UX CyMMa SIBMSIETCSl 3HAYUTENBbHON U OHU OTHOCATCS K GOMbLUMHCTBY CTPOMTENbHBLIX M MHBECTULIMOHHBIX
npoekToB pynnbl.

D,OFOBOprIe ob6sA3aTenbCcTBa MO CTpoOUTEeNbCTBY CcoUuManbHbIX 06bEeKTOB

pynnoi 3aknioyeH psia MHBECTULMOHHBIX AOroBOPOB. 10 yCnoBusM 3TUX WMHBECTUMLMOHHBIX AOroBopoB [pynna
06513aHa NOCTPOUTL coumarbHble 06bEKTbI, B YaCTHOCTU AeTckue cadbl 1 Wkonkl. o oueHkam pynnbl, Ha 31 gekabps
2013 r. n 31 pekabpst 2012 r. pa3mep AaHHbIX LOTOBOPHbLIX 00OS13aTENbCTB, KOTOPbIE HE HaYMCMEHbl B OTYETE O
uHaHcoBoM nonoxeHum [Mpynnbl, coctaenseT 30 880 Teic. gonn. CLUA n 41 961 Teic. gonn. CLUA cooTBETCTBEHHO.

Cyne6Hble pasbupartenbcTBa

pynna yuyacTByeT B Heckonbkux cyaebHbix pasbupaTtensctBax. Bce cynebHble pas3bupartenbciBa, KOTOpble MO
OTAENbHOCTM UMM B COBOKYMHOCTM MOFYT OKasaTb CYLECTBEHHOe BIWSIHME Ha AesiTENbHOCTb WUNKM (PUMHaAHCOBOE
nonoxeHve [pynnbl, OblNM  HaYACMEHbl B  HACTOSLLEA  KOHCONMWAMPOBAHHOMW  (DUHAHCOBOW  OTYETHOCTU
(MpymeyaHne 25).

Kpome Toro, pynna y4acteyeT B cyaebHOM pasdupaTtenbCTBe, PUCK BO3HWKHOBEHWUSI 06s13aTeNnbCTB MO KOTOPOMY Ha
31 pekabps 2013 r. coctaensaeT 1 213 Thic. gonn. CLUA.
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YcnoBHble o06f3aTenbCTBa, [AOrOBOpPHble oObfi3aTenbCTBa WM OMEepauUOHHbIe PUCKU
(npopomxeHue)

FapaHTum

B 2011 rogy OOO "Ton-MpomkekT" (KoMnaHusi Nof oOLMM KOHTPOSEM, He Bxoasuas B [pynny) nony4uno Kpegut ot
"BaHka pa3BUTUS M BHELUHE3IKOHOMMUYecKon aestenbHocTn (BHewwakoHoMbGaHka)". Cpok noraweHusi no AaHHOMY
KpeauTy HactynaeT B 2018 roay. B cBA3uM ¢ 3akniodeHnem gaHHOro KpeauTHoro gorosopa B anpene 2013 roga Mpynna
npegocTaBuna rapaHTuio No KpeauTy Ha cymmy go 2,4 mnpg. py6. OgHoBpeMeHHO C npedocTaBfieHWeM rapaHTum
pynna nonyunna (B kayecTBe GeHeduumapa) BCTpeUHylo rapaHTuio, obecneumsaroLLyo Bo3melleHne [pynne Bcex
BO3MOXHbIX OTTOKOB AEHEXHbIX CPeACTB, KOTOpble MOryT MPOW3OWTW MO rapaHTUAHOMY cornaileHuto. BcTpedHas
rapaHTus MpegocTaBrieHa MaTepuHCKOW KomnaHuen [pynnbl. BblleykasaHHasi KOMMNaHWS WMeEeT 3HauuTeNbHble
aKTUBbl, NICTOYHUKN JOXOAa U AEeHEXHble MOTOKM, JOCTaTOMHbIe AN UCNOMHEHWS Takoro 0bsi3aTenscTaa.

PykoBogcTtBo pynnbl NpULLNO K BbIBOAY, YTO PUCK OTTOKa AEHEXHbIX CPEACTB B CBA3M C yKa3aHHbIM rapaHTUNAHbIM
cornaweHnem sBnseTca Huskum. Ha pgekabpb 2013 roga cnpaBegnvBasi CTOMMOCTb  BbIMYLLEHHOW rapaHTuw,
OTpaXXeHHOW B cocTaBe Npoymx 06s13aTenbCeTB, coctasnana 733 Teic. gonn. CLUA (MpumevaHue 23).

Llenu n nonutnka ynpasneHusi MHaHCOBbLIMU pUCKaMU
KpeauTHbIN puck

KpeouTHbIi pyck npeacTaBnsieT cobor puUCK TOro, YTO KOHTPAreHT He BbIMONHAT CBOU [OrOBOPHLIE 06513aTeNnbCTBa, B
pesynbTaTte yero [pynna MoOXeT NMOHECTU (HUHAHCOBBIN YObITOK. PMHAHCOBbIE MHCTPYMEHTBI, MO KOTOPbLIM Yy [pynmbl
BO3HMKAIOT NMOTEHLMArbHblE KOHLIEHTPaLIMW KPEAUTHOO pUCka, NPEACTaBNEHbl B OCHOBHOM [EHEXHbIMY CpeacTBaMu v
3aliMaMu BblAaHHbIMU.

Ons ynpaBneHust KpeOWUTHBIM PUCKOM, CBSI3aHHbIM C OEHEXHbIMW cpefcTBamu, [pynna pasmellaeT uMmetoLimecst
[AEHEeXHble CpefcTBa, MNPEUMYLLECTBEHHO BbIP@XEHHbIE B PYOMsX, B POCCUACKMX OGaHkax, UMELLUMX XOPOLUYH
penytaumo — OAO "Cb6epbaHk Poccun™ n OAO "MeTkoMbGaHK" (CBsidaHHasi CTOpoHa). PyKOBOACTBO MNpOBOAMT
perynsipHbIii aHanM3 KpeauTocnocobHOCTM GaHKOB, B KOTOPLIX pa3MeLLanTCs AeHEXHbIe CPEACTBA.

Y Ipynnbl OTCYTCTBYET CYLLECTBEHHAs! KOHLEHTpaLWs KPeAMTHOro prcka Mo ocTaTkaMm AeGUTOpCKoi 3a[l0MMKEeHHOCTH,
Tak kak [pynna TpeGyeT npefonnaTty y GOMbLUMHCTBA CBOMX NOKyNaTenein u 3aKa34mKoB.

MakcumManbHbI pa3Mep KpeaMTHOTO pucka 3KBMBarneHTeH 6anaHcoBOV CTOMMOCTM (OMHAHCOBLIX akTUBOB, Ge3 yyeTa
umetoLLlerocs y Mpynnbl 0GecneyeHus n apyrux UHCTPYMEHTOB, CHIDKaIOLLUX KPeOUTHBIA PUCK, KOTopasi NpeacTaBneHa
HUXe.

Ha 31 dekabpsi Ha 31 dekabpsi
2013 a. 2012 a.

BHeo60OpOTHLIE aKTUBbI

[MpoueHTHble 3aiMbl BblgaHHbIE 3 009 6 843
WToro BHeOGOPOTHLIE aKTUBDI 3 009 6 843
O6OopOoTHbIE aKTUBbI

[eHexHble cpeacTBa 1 X 3KBUBANEHTbI 94 827 56 659
[MpoueHTHble 3alMbl BblgaHHbIE 345 3141
HebuTopckas 3ag0mkeHHOCTb 149 711 14 128
UToro o60poTHbIE aKTUBbI 244 883 73 928

Hwxe npeactaBneH aHanu3 AeBGUTOPCKOM 3a40MMKEHHOCTM M 3aiMOB BblAaHHbLIX MO CPOKaM BO3HWKHOBEHWSI Ha
31 pexabps:

He npocpoyeH- lMpocpo4eHHasi, HO He o6ecyeHeHHas! MpocpoyeH-
Hasl U He MeHee Om 6 mecsiyee Bonee Hasi u obecye-
Mmozo obecyeHeHHass 6 Mecsiyee do 1 200a 1 200a HeHHasl
2013r. 153 065 151 914 - - - 1151
2012r. 24 112 22 481 - - 149 1482
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LUenu n nonutnka ynpaBneHus d)VIHaHCOBbIMVI pUuckamm (ﬂpOD,O.ﬂ)KeHVIE)
Puck nukBngHocTn

Pvck nukBumgHOCTM — 3TO pUCK TOro, 4To [pynna He CMOXEeT BbIMOMHWTL CBOM (huHaHCOBble obs3aTenscTBa Mnpu
HacTynneHun cpoka ux norawexus. MNogxod pynnbl K ynpaBneHuio NMKBUAHOCTEI0 COCTOUT B TOM, YTOObI 06ecneymnTb
NMOCTOSIHHBIN YPOBEHb JIMKBMAHOCTM, AOCTATOYHbIN OMs1 CBOEBPEMEHHOMO MoralleHns onHaHCOBbIX 0653aTenbCTB, Kak
B HOpMarbHbIX, Tak U B CIOXHbIX YCMOBUsX, 6€3 MOHeceHus1 Ype3mepHbIX YObITKOB 1 6e3 yrposbl Ansd penyTaumm
pynnbl.

prnna ynpasnaeT puCKoM NUKBMOAHOCTU NOCpPeaCTBOM nogaepXXaHuAa anekBaTHbIX pe3epBOB HAlIMYHOCTU N 3aEeMHbIX
cpencTBs, NOCTOAHHOINO OTCIieXUBAHUA MPOrHO3HbLIX U q’)aKTVI‘-IeCKVIX OEHEeXHbIX MOTOKOB M CONnoCTaBfieHUA CpPOKOB
noraweHuna (bVIHaHCOBbIX aKTUBOB U 06s13aTENbLCTB.

pynna cocTaBnsieT exemecsyHble GlomkeTbl, obecneunBarolimMe HanmuMume [OCTaTOYHbIX AEHEXHbIX CPedcTB And
MOKPbITUST  OXWAAEMbIX OMEePaLMOHHBIX PacxodoB, MoOraleHuss (UHaAHCOBbIX 00sA3aTenbCTB U BegeHus
WHBECTULMOHHON [AeATenbHOCTM Ha nepuog AnutenbHocTbio 30 gHen. Kpome Toro, pynna wmeeT OTKpbITble
KpeauTHble MMHWUN 1 oBepapadThbl, CPEACTBA MO KOTOPbIM MOTYT ObiTb MCMOMb30BaHbl AN NOKPbITUS KPaTKOCPOUHbIX
UHaHCOBLIX NOTpebHOCTEN.

Mpynna pykoBOACTBYEeTCS pa3paboTaHHbIMU el CTaHOapTHLIMU CPOKaMU MOralleHUs KpeauTOpPCKOW 3a00/MKEHHOCTH
no pacyeTam C NMOCTaBLUMKAMU U OTCNEXNBAET CBOEBPEMEHHOCTb OCYLLECTBIEHMS BbINMAT B NOMb3Yy MNOCTaBLUMKOB U
noapsiAYMKOB.

Bce cdrHaHcoBbIe oba3aTtenscTea pynnbl NpeacTaBnsioT co6or HENPOU3BOAHbIE (DMHAHCOBbLIE UHCTPYMEHTLI. Huke B
Tabnuuax npeacraeneHbl UHaHCOBblE 06si3aTenbcTBa [pynnbl B paspes3e CPOKOB, OCTaBLUMXCS [0 MOralleHusl, Ha
OCHOBaHUM [OTOBOPHbLIX HEAMCKOHTUPOBAHHbLIX 06513aTENBCTB MO NOraLlleHuIo.

Ha 31 dekabps 2013 a.

MeHee Om 1 200a do Om 2 do Bonee
12 mecsayees 2 jiem 5 nem 5 n1em Mmoeo

BecnpoueHTHasA 3a80MKEeHHOCTb
KpeanTopckas 3agormkeHHOCTb 75 852 - - - 75 852
3ap0mKeHHOCTb C

¢puKCcMpoBaHHOM NPOLLEHTHON

cTaBKOM
Mpoune obssatenscTBa 62 111 13 551 2 - 75 664
MpoueHTHbIE KpeanThbl U 3ariMbl 54 240 82 579 134 937 20 045 291 801
BbInyLeHHble JOMTOBbIE LIEHHbIE

6ymaru 180 957 9739 84 389 - 275 085
WUroro 373 160 105 869 219 328 20 045 718 402
Ha 31 dekabps 2012 a.

MeHee Om 1 200a do Om 2 do Bonee
12 mecsayes 2 nem 5nem 5nem Mmoeo

BecnpoueHTHasA 3a80MKEHHOCTb
KpeanTopckas 3agomKkeHHOCTb 58 312 - - - 58 312
3ap0mKeHHOCTb C

¢pUKCcMpoBaHHOW NPOLIEHTHON

cTaBKOM
Mpoune ponrocpoyHbie

obsizaTenbcTBa - 9953 42 - 9 995
KpeanTbl 1 3anmbl 89 117 67 798 217 297 23735 397 947
BbInyLeHHbIEe JOMTOBbIE LIEHHbIE

Bymaru 21 096 89 616 91 148 - 201 860
Bekcens 3473 - - - 3473

171 998 167 367 308 487 23735 671 587
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28.

I'IepeBop. C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

Llenu n nonutnka ynpasneHus (pMHaHCOBbLIMU pUckamMu (NpoaosmkeHue)
PbIHOYHbIN pUCK

PbIHOUHbLIA PUCK — 3TO PUCK TOTO, YTO M3MEHEHMSI TaKuMX PbIHOYHBIX MapaMeTpoB, KaK Kypchl BarkoT, NMPOLEHTHblE
CTaBKM U KypChbl LIEHHbIX GyMmar, OKaXyT BIMsiHUE Ha Mpubbinb [pynnbl UM Ha CTOMMOCTb YAEPXKMBAEMbIX €0
(bMHAHCOBbIX WMHCTPYMEHTOB. Llenmbio npouecca ynpaBrneHUst pPbIHOYHBIM — PUCKOM  SIBMISIETCS  yrpaBrieHue
MOTEHLMANbHBIMU PbIHOYHBIMW PUCKaMK M OCYLLECTBMEHWE KOHTPONS 3@ HUMW C OOHOBPEMEHHOW ONTVMMM3aLuen
[OXOJHOCTU, CKOPPEKTUPOBAHHOW C y4ETOM pUCKa.

Puck usmeHeHusi NPOUEeHMHbIX CmMagoK

prnna npmueBneKaeT cpeacrtea no npoueHTbl No (bVIKCVIpOBaHHOVI CTaBKe Y CBA3aHHbIX CTOPOH U HECBA3aHHbIX OaHKoB.
Bcneacteue npoaospkaroweroca MmpoBoro Kpmsmca nmMKkBUAHOCTU prnna nMmeeT orpaHn4YeHHble BO3MOXHOCTU OnA
BITUAHNA HaA pa3mMep I'IpOLI,eHTHOVI CTaBKu/ Npu npoBeaeHNn neperoBopos.

Mpynna He UMeeT MHAHCOBBIX aKTUBOB MM 00513aTeNbCTB C NEPEMEHHOI NPOLIEHTHOW cTaBkol. Mo BceM kpeautam u
3armam [pynnbl ycTaHoBReHa pUKCMpoBaHHas NPOLEHTHas CTaBka.

AHanus yyecmeumersibHocmu cnpaeednueoa cmoumocmu UHCMpymMeHmoe ¢C d)UKCUpOSEHHbIMU npoueHMmMHbIMuU
cmaeKamu

Mpynna He y4yuTbiBaeT (OMHAHCOBLIE aKTUBLI UMW 06A3aTeNbLCTBA C (PUKCMPOBaHHON NMPOLIEHTHON CTaBKOW B Ka4yecTBe
aKTMBOB UMK 06513aTENLCTB, OTPAKAEMBIX MO CNpaBeAn1BOM CTOUMOCTY Yepes NpUbHINb UMK YObITOK. Takum 0Gpasom,
M3MeHeHMWE MPOLIEHTHOMN CTaBKM HA OTYETHYIO AATy HE OKAXKET BIMSIHUSI HA paamep npubbiny Mpynnbl.

prnna He y4YUTbiBaeT (*')MHaHCOBbIe aKTuBbI C (*)VIKCVIpOBaHHOVI HpOLI,eHTHOVI CTaBKOW B KQ4eCTBE aKTUBOB, MMEIOLLIMXCS
B Hannudmm Ona npogaxu. Taknm 06p830M, NU3MEHEHME TNPOLUEHTHbIX CTaBOK Ha OTYETHYH OaTy He OKaXeT
CyLWeCTBEHHOIo BJIMAHUA Ha pa3Mep Kanutana prnnbl.

BanromHaiti puck

nOJJ.Bep)KeHHOCTb prnnbl BankTHbIM PUCKaM ABNAETCA HEe3HaunMTeNnbLHOM M CBsi3aHa C pnuckamm no 3arimam
BblAaHHbIM, 3a40/TKEHHOCTU CBA3aHHbIX CTOPOH W 3aeMHbIM CpeacTBaM, BblpaXeHHbIM B BankoTaX, OT/IMYHbIX OT
COOTBETCTBYHOLNX (*)yHKLI,I/IOHaJ'IbeIX BankwT, WCNONb3yeMbIX OOYEPHUMU KOMMNAHUAMU prnnbl. OCHOBHbIMU
BanTamMu, B KOTOPbIX COBEPLLUAKTCA AaHHble onepaunun, ABNAKTCA py6J'IVI n gonnapobl CUWA.

dopmansHo [pynna He OCYLLECTBRSET XeKUPOBAHMSI BaMOTHbIX PUCKOB, CBSA3aHHbIX C COBEPLLIAEMbIMI ONepaLsaMu.
OfHako pyKOBOACTBO cuMTaeT, yYTo [pynna 3alyuiieHa OT BaroTHbIX PUCKOB, Tak kak ob6bem onepauui Mpynnbl B
BantTax, OTMUYHbIX OT poCccUiickoro py6nsi, kpaiiHe orpaHuyeH. banaHcoBasi CTOMMOCTb (OMHAHCOBLIX MHCTPYMEHTOB,
Takux Kak OeHEeXHble CPEeACTBa, KpaTKocpodHas AebuTopckas U KpeauTopekasi 3afl0MKEHHOCTb, aBaHChl KIIMEHTOB U
npegonnaTta NpuGnMUanTENLHO COOTBETCTBYET WX CPaBeANUBO/ CTOMMOCTY.

Hwxe npencraBrieH aHanm3 BaJilOTHONO puUCKa prnnbl B paspese ynctomn MOHeTapHOVI no3numm no COOTBETCTBYHOLLNM
BantoTam:

Ha 31 dekabpsi Ha 31 dekabpsi
2013 a. 2012 a.
onin. 1 eBpo 1 77
a CLA 8120 8 770

Ha 31 pekabps 2013 r. KOHUEHTpauusa BamoTHOrO pucka pynnbl Gbina cBA3aHa C KPaTKOCPOYHOW KpeauTopCKOW
3aJ0IPKEHHOCTbIO, BblpaxeHHon B gornnapax CLWA, B pasmepe 11 321 thic. gonn. CLUA wn 3agomkeHHOCTb0 Mo
3anmam, BbigaHHbIM B gonnapax CLUA, B pasmepe 3 078 Teic. gonn. CLUA. Ha 31 pekabpss 2012 r. KOHUEHTpauus
BanioTHoro pucka [pynnbl Gbina cBsA3aHa C KPaTKOCPOYHOW KPEAUTOPCKOW 3a00fPKEHHOCTb, BbIPAXXEHHON B
ponnapax CLUA, B paamepe 11 839 thic. gonn. CLUA n 3agomKeHHOCTbIO Mo 3ariMaM, BblgaHHbIM B gonnapax CLUA, B
pasmepe 3 070 Toeic. gonn. CLUA.
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28.

I'IepeBop, C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

Llenu n nonutnka ynpasneHus (pMHaHCOBbLIMU pUckamMu (NpoaosmkeHue)
PbIHOYHbIN pUCK (NpoAOIKeHne)
AHanus yyecmeumesibHocmu

B cnepytowen Tabnuue npeacraBneHa YyBCTBUTENbHOCTE NpubbInM pynnbl 40 HanoroobnoxeHUs kK 000CHOBaHHO
BO3MOXHbIM M3MEHEHUSIM KYpCOB COOTBETCTBYIOLLMX BarntoT, NpY 3TOM BCe ApYyrve napameTpbl NPUHATLI BENUYNUHAMU
noctosiHHbIMK. B 2012 n 2013 rogax Mpynna oueHmBana 060CHOBAHHO BO3MOXHbIE M3MEHEHUS UCXOAS U3 OUHAMUKU
0BMEHHbIX KypCOB B TE4EHME OTHETHbIX NepronoB. Ha 31 aekabps 2013 n 2012 rr. Npynna ucnonb3oBana cnegyowme
000CHOBAHHO BO3MOXHbIE U3MEHEHUS:

Ha 31 dekabpsi 2013 a. Ha 31 dekabpsi 2012 e.
BnusiHue Ha BnusiHue Ha
U3meHeHue npubbinb 0o U3smeHeHue npubbinb 0o
8aslromHoz0 Hanoz2006- 8aslromHo20 Hanoz2006-
Kypca JIOXKEHUST Kypca JIO)KEHUST
% Honn. CLUA % Honn. CLUA
Oonn. CLLA / py6. (10,2) (829) (20,7) (940)
Oonn. CLUA / py6. 20,0 1624 10,7 940

Cripasednueasi cmoumMocmb (hUHaHCOBbIX UHCMPYMEHMO8

PyKkoBOACTBO ONpeaenuro, YTo CripaBeasivBasi CTOMMOCTb AEHEXHbBIX CPEACTB U KPaTKOCPOUHbIX 4en03UTOB, TOProBoOi
[ebUTopCcKo 330MKEHHOCTU, TOProBOW KPEAWTOPCKOW 3a[0IDKEHHOCTM, GaHKOBCKMX OBepApadiToB U MpPOYMX
KpaTKOCPOYHbIX 06A3aTenbCTB NPUGNM3UTENBHO paBHa KX GanaHCoBOM CTOMMOCTYW, FMaBHbIM oGpasom, BBUAY
HenpoZOMKUTENbHbIX CPOKOB NoralleHns AaHHbIX UHCTPYMEHTOB.

CnpaBegnueas CTOMMOCTb (DMHAHCOBbLIX aKTMBOB W 00s13aTenbCTB, BKMOYEHHassh B (PMHAHCOBYIO OTHETHOCTb,
npegcrasnseT cobon cymmy, Ha KOTOPYIO MOXET OblTb OOMEHEH MHCTPYMEHT B pe3ynbTaTe TeKyLlel caenku mexagy
XenawLwmmy COBEpLUMNTb Takylo CAeNiKky CTOPOHaMW, OTIMYHOM OT BbIHYXAEHHOW NpoAaXu wunu nukeugauun. Ong
onpegeneHns cnpaBefnuBoO/ CTOMMOCTU MCMONb30Banuch criegylolime Metodbl U gonylleHus: pynna oueHuBaeT
[ONroCcpoYHyo AeBUTOPCKyo 3a40MMKEHHOCTb/ 3alMbl C OMKCUPOBAHHOW W MiiaBaloLlelt CTaBKkaMn Ha OCHOBE TaKux
napameTpoB, Kak TpOLEHTHble CTaBkW, (pakTopbl puUCKa, XapaKTepHble [Afs CTpaHbl, WHAWBMAYanbHas
nnaTexecnoCoBGHOCTb KMMEHTa N XapaKTepUCTUKU pucka, npucyiue dnHaHCcMpyemoMy npoekTy. Ha ocHoBaHun aTon
OLEHKM Ans yyeTa oxuaaembix YObITKOB MO 9TON A4ebMTOPCKOM 3a40/MKEHHOCTM CO34atoTcs pesepsbl. [10 cocTosHMIo
Ha 31 gekabps 2013 r. GanaHcoBas CTOMMOCTb TakoW 0eOMTOPCKOW 3aJ0IMKEHHOCTU 3a BbIMETOM pe3epBOB Obina
nNpubnManTensHO paBHa ee CnpaBeanMBON CTOMMOCTH.

CI'IpaBe,D,J'IVIBaﬂ CTOMMOCTb KOTUPYEMbIX obnurauun onpenendeTcd Ha OCHOBaHUM KOTUPOBOK LIEH Ha OTYETHYK OaTy.
CI'IpaBe,D,J'IVIBaﬂ CTOMMOCTb HEeKOTUpPyeMbIX UMHCTPYMEHTOB, KpeauUTOB, BblAaHHbIX GaHkaMmu, n npoqeﬁ (*)VIHaHCOBOl;I
3a[l0MKEHHOCTN, 00A3aTeNLCTB Mo gorosopam (*)MHaHCOBOVI apeHbl, a TakkKe npo4Ynx OOoNroCpOYHbIX (*)MHaHCOBbIX
obsizaTenbCTB onpegendeTca nyteMm OUCKOHTUPOBaHUA 6y,D,YLLI,VIX OEHEeXHbIX NOTOKOB C MCNOJSIb30OBaHMEM TEKYLLNX
CTaBOK AOnA 3adO0/PKeHHOCTU C aHanorn4HbiIMM  yCrioBuAMU, KpeguTHbIM PUCKOM U CpOKamMu, ocCTaBLUMMUCA [0
norawueHus.

Hwxe B Tabnuue npencraBiieHbl (bMHaHCOBbIe MHCTPYMEHThI, GanaHcoBasi CTOMMOCTb KOTOpPbIX OTIIMHaeTCcA OT UX
CI'IpaBe,D,J'WIBOI;I CTOMMOCTHM NO COCTOAHUIO HA YKa3aHHble aTbl:

Ha 31 dekabpst 2013 2. Ha 31 dekabpsi 2012 2.
BanaHcoseas Cnpaeednueasi  banaHcoeasi  Cnpaeednueasi
cmoumMocmb cmoumMocmb cmoumMocmb cmoumMocmb
AKTUBBbI
MpoLeHTHbIE 3aliMbl BblAaHHbIE 3354 3105 9 984 10 230
UToro akTvBbLI 3354 3105 9984 10 230
O6Gsi3aTenbcTBa
MpoueHTHbIE KpeanThbl U 3ariMbl 229 367 220 952 291 292 285 537
BbinyLeHHble JOMroBbIe LieHHbIe Bymarn 236 681 231 818 158 112 153 078
Mpoune obsizatenscrea 69 659 69 388
Bekcens - - 3427 3089
WUToro o6s3aTenLcTea 535 707 522 158 452 831 441 704
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28.

I'IepeBop. C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

Llenu n nonutnka ynpasneHus (pMHaHCOBbLIMU pUckamMu (NpoaosmkeHue)
PbIHOYHbIN pUCK (NpoAOIKeHne)

CI'IpaBe/J,J'II/IBaﬂ CTOMMOCTb O0JTTOCPOYHbIX ©6aHKoBCKNX KpeaunToB Obina paccyntaHa Ha OCHOBaHWUU anBe,quHon
CTOMMOCTHN 6y,D,yLIJ,I/IX OEHEXHbIX MNOTOKOB MO OCHOBHOM Ccymme pfomnra wu npoueHtam, OUCKOHTUPOBAaHHbLIX C
NPUMEHEHNEM PbIHOYHbLIX MPOUEHTHbIX CTaBOK Ha OTYETHble OaTbl. Hwuxe npmeeaeHbl CTaBkM OUCKOHTUPOBAHUA,
ncnosib3oBaHHbIE A4 OLLEHKN (*')VIHaHCOBbIX MHCTPYMEHTOB!

Ha 31 dekabps Ha 31 dekabps
Banroma ¢huHaHCO8020 UHCMpPYMeHMa 2013 e. 2012 e.
®dPuUHaHCOBbLIE aKTUBbI
Oonnapsl CLUA 4,53% 5,55%
Poccuiickne pyonu 7,47% 8,49%
Honrocpo4Hbie hMHaHCOBbLIe 06si3aTenbCcTBa
Oonnapsl CLUA 5,96% 7,31%
EBpo 5,64% 7,56%
Poccuiickne pyonu 11,93% 12,66%
KpaTkocpo4Hble (puHaHCcOBble 065i3aTenbCTBa
Poccuiickne pyonu 10,43% 12,48%

OueHka cnpaBe,anBoﬁ CTOMMOCTU npeanonaraet, 4YTo cAefika no npodaxe aktuBa unn nepenadve obsizaTenbCcTBa
nponcxoauT:

. nnM6o Ha OCHOBHOM pbIHKE 45151 AaHHOrO akTMBa Unn 0bs3aTensLCTBa;
. nn6o, B YCNOBUSIX OTCYTCTBMSI OCHOBHOIO pbiHKa, Ha Hanbonee 6naronpuaTHOM pbIHKE Ast 4aHHOMO akT1Ba Unu
obs3aTenbcTBa.

Y [pynnbl JomkeH ObiTb AOCTYN K OCHOBHOMY Wnu HauGornee GrnaronpusTtHoMy pbiHKy. CnpaBefnuBasi CTOMMOCTb
akTMBa Unu o6s13aTeNbCTBA OLLEHUBAETCS C UCMONb30BaHUEM AONYLLEHUI, KOTOPbIe UCMOMNb30Banuch Gbl y4acTHUKaMM
pblHKa MpY OMpefeneHun LieHbl akTvBa Unu obs3aTenbCTBa, NpU 3TOM MpenrnonaraeTcsl, YTO YYaCTHUKM pblHKa
JEeNCTBYIOT B CBOMX NyYLLUX UHTEPECaX.

OueHka cnpaBeaiMBol CTOMMOCTU He(hMHAHCOBOIO aKT1Ba YUNTLIBAET BO3MOXHOCTb Y4acTHMKA PbiHKA FreHepUpoBaTh
3KOHOMUYECKVE BbIrOAbl NGO MOCPEACTBOM MCMOMb30BaHWsS aKTWBa Haumyylum U HauGornee 3((EKTUBHBIM
o6pa3om, NGO B pesynbTaTe ero NpoAaxu ApYyroMy y4acTHUKY pblHKA, KOTOpbI ByaeT UCrnonb3oBaTh AaHHbIA aKTUB
HaunyywuM 1 Havbonee adeKTUBHBIM 0GPa3oM.

prnna NCNosb3yeT Takme MeToONKN OLUEHKN, KOTOpPble ABNAKTCA NpuemMrieMbiMn B CITOXKUBLUUXCA obcToATenbCcTBax n
ONnA KOTOPbIX AOOCTYMHbl AOaHHble, OOCTAaTO4Hble AONA OUEeHKU CI'IpaBe,D,J'IMBOVI CTOMMOCTH, MNMpU 3TOM MaKCUMalbHO
NCNoJib3yA yMeCTHble Habnogaemble UCXOAHble AaHHble U MUHUMAaIbHO ncnonb3ys HeHabnogaemble UCXOAHbIE
AaHHble.

Bce aktuBbl 1 0b6si3aTenbCTBa, cnpasennuBasa CTOMMOCTb KOTOPbIX OLEeHMBAETCA UIN pacKpbiBaeTCAa B (bVIHaHCOBOVI
OTYETHOCTMN, KJ'IaCCM(*)I/ILI,VIpyPOTCH B paMKax OMMCaHHON HuXe nepapxmm MCTOYHUKOB CI'IpaBe,EI,J'II/IBOl;I CTOMMOCTU Ha
OCHOBE MCXOAHbIX AaHHbIX CaMOro HMU3KOro ypoOBHA, KOTOPbIE ABMAKTCA CyLEeCTBEHHbIMU ONA OLUEHKN cnpaBe,anBon
CTOMMOCTH B LUenoMm:

. YpoBeHb 1 — pbIHOYHbIE KOTMPOBKM LiEH Ha aKTMBHOM PbIHKE MO MOEHTUYHBIM aKTMBaM UM obsi3aTenscTBam
(6€e3 kaknx-nnMbo KOPPEKTUPOBOK);

L ypOBeHb 2 — MOOEenu OLEHKK, B KOTOpPbIX CylWeCTBEHHble O1A OUEHKU cnpaBe,anBoﬁ CTOMMOCTU NCXOOHble
OaHHble, OTHOCsILUMECsT K Haubornee HU3KOMY YPOBHIO uMepapxuun, -4aBndrTCA nNpAMO WM KOCBEHHO
HabnogaemMbiMn Ha PbIHKE;

d ypOBeHb 3 — MOOenu OLEHKK, B KOTOpPbIX CyWeCTBEHHble O1A OUEHKU cnpaBe,anBon CTOMMOCTU NCXOOHble
OaHHble, oTHocALLMecs K Hanbonee HU3KOMY YPOBHIO nepapxumun, He ABNAKTCA HabnogaeMbiMu Ha PblIHKE.

B Clny4Yae aKTMBoOB U 0b6s3aTensCTB, KOTOpbIE MnepeoueHnBalTCA B (*)VIHaHCOBOVI OTYETHOCTU Ha nepmo,qmquKon
OCHOBE, prnna onpenenaert HeobxoanmocTb Ux nepesoda Mexay YpOBHAMU WUCTOYHUKOB KMepapxun, MOBTOPHO
aHanmanpyq KJ'IaCCVI(bI/IKaLI,I/IPO (Ha OCHOBaHMMN UCXOAHbIX AaHHbIX CaMOro HU3KOro YPOBHA, KOTOpble ABNAKTCA
CyuwleCTBEHHbIMW ONA OLUEHKN cnpaBe,qnleoﬁ CTOMMOCTU B u,enom) Ha KOHelU KaXgoro oT4eTHOro nepuoaa.
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28.

I'IepeBop. C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

Llenu n nonutnka ynpasneHus (pMHaHCOBbLIMU pUckamMu (NpoaosmkeHue)
PbIHOYHbIN pUCK (NpoAOIKeHne)
B TeueHve neprona nepeBofbl C YpoBHs 1 Ha YpOBEHb 2 HE OCYLLECTBANNCEH.

Wepapxusi cnpaBeaniMBoON CTOMMOCTU (PMHAHCOBBLIX UHCTPYMEHTOB, OLEHMBAEMbIX MO CMpaBeanvBoi CTOMMOCTH, MO
cocTosHuo Ha 31 aekabps 2013 r. npeacTaBneHa B Tabnuvue HUXe:

Amoezo Yposens 1 YposeHb 2 Yposenb 3

®PuHaHCcOBble aKTUBbI, OLeHUBaeMble Mo

cnpaBeAsIMBOM CTOUMOCTHU
VHBECTULMOHHOE MMYLLIECTBO 592 914 - - 592 914
®durHaHCOBbIe aKTUBbI, CNpaBeanuBas

CTOMMOCTb KOTOPbIX packpbiBaeTcs
[MpoueHTHble 3aiMbl BblgaHHbIE 3105 - 3105 -
®PuHaHcoBble 06513aTeNnbLCTBA,

cnpaBeAsiMBasi CTOMMOCTb KOTOPbIX

packpbiBaeTcs
MpoueHTHble KpeauTbl U 3anMbl 220 952 - 220 952 -
BbinyLueHHble JONTOBLIE LieHHbIE Bymaru 231 818 231 818 - -
Mpouune ob6s3aTensbcTBa 69 388 - 69 388 -

Wepapxusi cnpaBennMBON CTOMMOCTU (PMHAHCOBBLIX UHCTPYMEHTOB, OLEHMBAEMbIX MO CNpaBeanvBoi CTOMMOCTM, MO
cocTosHuo Ha 31 aekabps 2012 r. npegcTaBneHa B Tabnuvue HUXe:

Amoeo Yposens 1 YposeHb 2 YposeHsb 3

®PuHaHCcOBble aKTUBbI, OLeHUBaeMble No

cnpaBeAsIMBOM CTOUMOCTHU
VHBECTULMOHHOE MMYLLIECTBO 658 465 - - 658 465
®durHaHCOBbIe aKTUBbI, CNpaBeanuBas

CTOMMOCTb KOTOPbIX pacKkpbiBaeTcs
[MpoueHTHble 3alMbl BblgaHHbIE 10 230 - 10 230 -
®PuHaHcoBble 06513aTeNnbLCTBA,

cnpaBeAsiMBasi CTOMMOCTb KOTOPbIX

packpbiBaeTca
MpoueHTHble KpeauTbl U 3alMbl 285 537 - 285 537 -
BbinyLueHHble JONTOBLIE LieHHbIE Bymaru 153 078 153 078 -
Bekcens 3089 - 3089 -

Yn paBlieHue Kanumtanom

OcHoBHOV Uenblo ynpaBneHust kanutanom [pynnbl  aBRsieTca obecrnevyeHne YCTOMYMBBLIX  KO3(PULMEHTOB
[OCTaTOYMHOCTU Kanutana B Lensax NogaepKaHns AeaTeNlbHOCTU M MakCMMU3auum akLMoHEPHOW cTomMocTu. KanuTan
BKMOYaeT B cebsi kanuTan, NpuxogsMncs Ha akuMOHEpPOB MaTEpPUHCKOM komnaHuu. B Teyenue 2013 roga uenu,
nonuTUKa 1 NpoLEecchl yrpaBneHust Kanutanom [pynnel He NpeTepneny N3MeHEHWN.

CoBeT AMPEKTOPOB NMPOBOAWT aHanv3 pe3ynbTaToB AeATENbHOCTU [Pynnbl M ycTaHAaBMNMBAET KIOYEBbIE NMoKasaTenu
adpdpektmBHoCcTM. OpHa u3 pgodvepHux komnawui [pynnbl (3BAO "PeHoBa-Ctponl pyn-Akagemudeckoe™) obssaHa
cobniojatb orpaHWuMTENbHBLIE YCMOBKMS MO KpeauTam, KOTOpble yCTaHaBMMBAKT onpefeneHHble TpeboBaHus K
KanuTarny, B 4aCTHOCTH, YACTbIE aKTUBbI 3TON JlOYEPHEN KOMNaHUK OIMKHbI BblTb GonbLUE ee aKLMOHEPHOro KanvTana.

Mo mHeHuto pykoBoacTea [pynnel, Ha 31 aekabps 2013 r. gaHHOEe orpaHuynTEnsHOoe ycnosue Mpynnon cobnoaaercs
n Byget cobnogaTtbCs Ha NPOTSHXKEHUM ABeHaauaTn mecsaues nocrne 1 sHeaps 2014 r.
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29.

I'IepeBop. C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

UHdopmauusa no cermeHTam

B 2013 rogy ansa uenen ynpaenexus Mpynna nofpasfensieTcsa Ha CTPYKTypHble NoapasdeneHnst B COOTBETCTBUAM C
NMPOEKTAMU CTPOUTENLCTBA U MMEET [EBSATb OTUYETHbIX ONEPALIUOHHBIX CETMEHTOB:

. npoexkT "AkageMm4ecknin’ (MHBECTULMOHHAS, Xnnas 1 Kommepyeckas HeABWKUMOCTb);

. npoekT "NHxeHepHble CoOopyXeHus n ceTn” (ycryri: TennoceTn, CeTn BOAOCHabXeHUs1, anekTpoceTu);
. npoekT "AnpeneBka” (kunasi 1 Kommep4eckas He4BWKUMOCTb);

. npoekT "PamMeHkun" (kunast 1 kommepyeckasi HeABUXMMOCTb);

. npoekT "LLenkoBo" (kunas n KoMmepyeckas HeABUXNMOCTb);

. npoekT "Apocnaenb" (kKnunas u KoMMepyeckasi HeBUXMMOCTb);

. npoekT "LLepbuHka" (knnas n kommepyeckas HeABUXMMOCT);

. npoekT "MNepMb" (Kkunast 1 KoMmepyeckas HE4BWKUMOCTb);

. npoexkT "OMNC" (xmunas n koMMmepyecKkas HeABMKNUMOCTb).

M BoceMb OTYETHbIX ONepauUnoHHbIX cerMeHToB B 2012 roay:

. npoekT "AkageMn4ecknin' (MHBECTULMOHHAS, Xnnas 1 Kommepyeckas HeABWKUMOCTb)
. npoekT "PamMeHkun" (xunast 1 Kommepyeckasi HeABUXMMOCTb);

. npoekT "AnpeneBka" (kunasi 1 Kommep4eckas HeBMKUMOCTb);

. npoekT "LLienkoBo" (kunas n KoMmepyeckas HeABUXKNMOCTb);

. npoekT "Apocnaenb" (Knnas 1 KoMMepyeckasi HeBUXMMOCTb);

. npoekT "LLlepbuHka" (knnas u kommepyeckas HEABUKMMOCT);

. npoekT "MNepMb" (kunast 1 kommep4vecKkas He4BWKUMOCTb);

. npoekT "OMNC" (kunas n KoMMmepyeckas HeABMXKUMOCTb).

K npo4YnM NpoeKTamMm OTHOCATCA HebonblMe Mo pasMmepy wunum o61:emy nepBOHaqaanoﬁ AeATeNIlbHOCTU NPOEKTbl
CTpouTenbCcTBa Unn OI'IepaLI,VIOHHOVI apeHbl, KOTOpble OTpaXalTcA B cCOCTaBe "MpoYnx CErMeHTOB".

B 2013 rogy Npynna BHecna HEKOTOpble U3MEHEHNS B CBOK OPraHU3auMOHHYK CTPYKTYpY M ccpopmupoBana HOBbIN
OMepaLmoHHbIN cerMeHT "VImKeHepHble COopyXeHusa 1 ceTn”. B pamkax AaHHOro cermeHTa obbeanHeHbl pesynbTaThl
[eATENbHOCTY KOMMaHWA, OKa3bIBaOLLMX YCNYr HAaCeNeHuio.

PykoBoaCTBO KOHTpOMMpyeT pesynbTaTbl ONepauvMoHHON OeATEeNbHOCTU KaXXAoro CTPYKTYPHOrO noapasgerneHns
OoTAeNbHO AN ueney MPUHATUS peLleHMn O pacnpegernieHun pecypcoB U OUEHKU pe3yrnbTaToB OeATerlbHOCTW.
OdpekTMBHOCTb [OeATENbHOCTU CErMEHTOB OLEHMBAeTCs MO pe3yfnbTaTaM AEHEXHbIX MOTOKOB, OTPaXKaroLLmX
OBWKEHUE OEeHEeXHbIX CpeAcTB 3a OTYETHLIN nepuop. YKasaHHbIM nokasaTtenb apdEKTUBHOCTU paccyMTbIBaeTCs Ha
OCHOBE [aHHbIX YNpaBneHYeckoW OTYETHOCTW, OTMMYAIOLMXCA OT AaHHbIX, NMpeacTaBneHHbIX B KOHCONMAMPOBaHHOM
uHaHcoBor oT4eTHocTM No MCPO, B cBA3M C TEM, YTO KOHCONMMAUPOBaHHasA MHaHCoOBasi OT4eTHOCTb No MCPO
COCTaBnseTCs Mo NPUHLMMNY HAYUCIEHUS, a ynpaBneHyeckass OTYETHOCTb — MO KACCOBOMY MeToAY.

Lloxo0bl ceameHma — 3TO OTpaXeHHoe B ynpaBnqueCKon OTYETHOCTU prnnbl nocrtynrneHne HenocpencTtBeHHO
CBA3AaHHOIO C CEerMeHTOM BO3HarpaxgeHua 3a peanun3oBaHHble CTpodllmecs 0ObEKTBI XXWUION N MHBECTULIMOHHOM
HeOBMXNMOCTHK, NO JoroBopam OI'IepaLI,VIOHHOVI apeHObl Unn B onnaTty 3a npeaoctaBlieHHbIe yCIyrn.

Bbipyyka ceemeHma pacCUYUTBLIBAETCA Ha OCHOBE AaHHbIX yMpaBfieHYeCKoW OTYETHOCTW, OTMIMYAIOLMXCA OT AaHHbIX
KOHCONUAMPOBaHHOM chnHaAHCOBOM oT4eTHOCTM Mo MC®O no cnegyowmm npudmMHam:

b KOHCOJ'IWJ,I/IpOBaHHaFl (*)MHaHCOBaFl oTyeTHocTb No MCPO cocraensieTcss no npuHUMny HavucneHua, a
ynpaBrieH4YecKasa OTH4ETHOCTb — MO KaCCOBOMY MeToAY;

. YnpaBrieHyeckasi OTYETHOCTb BKIOYAET BHYTPUIPYMMnoBble oOfnepauun, KOTOpble B KOHCONWAVPOBAHHON
puHaHcoBo oT4eTHOCTM N0 MCPO uncknovaroTcs.

Pacxodbl ceameHma — 310 OTpaxXeHHoe B ynpaBnqueCKon OTYETHOCTU prnnbl pacxogoBaHne HenocpencTtBeHHO
CBA3aHHbIX C CerMeHToOM [OeHeXHbIX CcpeactB M COOTBETCTByWWada 4YaCTb pacxXodoB, KOTOpad MOXeT ObITb
000CHOBaHHO OTHECeHa Ha CEerMeHT, BKIo4vas pacxodbl, OTHOCALMEeCA K onepaundamMm C BHELWHUMWU KOHTpareHTamu,
KOHTpareHTamu n3 4ymcna KOMMNaHni prnnbl n opyrmmm cermeHTamu.
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I'IepeBop, C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

29. WHdopmauusa no cermeHTam (NpoaornxeHue)
Q@uHaHco8bIl pe3yrnbmam ceacMeHma — 310 pa3HOCTb MeXay Bblpy‘-lKOﬁ N pacxogamum cermeHTa 3a OTYETHbIN nepuoa.

AKTMBbI 1 00s13aTenbCTBa CErMEHTOB He aHanNM3npyrTCca UCNONHUTENTbHbIM OpraHoOM prnnbl, OTBETCTBEHHbIM 3a
NpUHATNE peLueHvu7|, 1 npencraBsieHbl B HacTosILLEN KOHCOJ'IVI,D,VIpOBaHHOVI q)MHaHCOBOl;I OTYETHOCTUN B COOTBETCTBUU C
yquHoﬂ NoNIUTUKON npeabiayumx nepnogoB B OTHOLWEHUHN VIH(bOpMaLWIVI no cermMeHTam.

B crnegytowmx Tabnuuax npegctaBneHbl Mokas3aTeny BbIPyYkM M (OMHAHCOBbLIX Pe3ynbTaToB CErMEHTOB MO AaHHbIM
ynpaBneH4yeckon oTyeTHocT B cooTBeTcTBUM ¢ MCOPO (IFRS) 8, a Tawkke CBepka BbIpyY4kM W (DUHAHCOBbIX
pe3ynbTaToB CErMeHTOB, WCMOMb30BaHHbIX PYKOBOACTBOM MNPW MPUHATUM PELUEHUA, C BbIPYYKOW M YUCTbIMM
MHAHCOBbIMU pe3ynbTaTaMu OeATENbHOCTU, OTPAKEHHbIMWU B KOHCONMMAMPOBAaHHOW (OMHAHCOBOW OTYETHOCTM MO
MC®O:

3a 200 no 31 dekabps 2013 e.

"WUHxeHep-
Hble coopy-
"AkadeMu- KeHUs1 U "Anpe- "Spo- "Lep- lMpoyue
yeckuu'" cemu" "PameHku" neeka" cnaenb"  "llepmp" "lljenkoeo" 6uHkKa" "gne’ npoekmbl  Mmozo
Bblpyuka cermeHToB 304 915 65576 4955 - 23215 40 288 84 364 89 302 123 414 191 486 927 515
MpuHLUMN HauYUcneHus
MO CPaBHEHWMIO C
KaccoBbIM METOOM 3542 (4 257) 2175 - 4412 (21 867) (9 355) (6 185) (117 226) (19762) (168 523)
Wckmoyerne
BHYTPUIPynnoBoii
BbIPYYKM (660) (45 861) 1) - (16) (23) - - - (88362) (134 923)
Bblpyuka cornacHo
KOHCONUAMPOBaHHO
" couHaHcoBOM
OTYETHOCTH Mo
MC®O 307 797 15 458 7129 - 27 611 18 398 75 009 83117 6188 83 362 624 069

3a 200 no 31 dekabps 2012 e.

"WUHxeHep-
Hble coopy-
"AkadeMu- KeHUs1 U "Anpe- "Spo- "Lep- lMpoyue
yeckul'" cemu" "PameHku" neeka" cnaenb"  "llepmp" "lljenkoeo" 6uHka" "gne’ npoekmbl  Mmozo
Bblpyuka cermeHTOoB 326 704 68 645 31694 353 19 869 31285 96 464 34 201 237 655 136 540 983 410
MpuHUMN HauYncneHus
MO CPaBHEHWMIO C
KaccoBbIM METOAOM (3643) (10 653) 39454 (58) (4 680) (3071) 1367 (34019) (231 258) 13 396 (233 165)
Wckmoyerne
BHYTPUIPYnmnoBoii
BbIPYYKM (16 162) (45 059) (7972) (157) (51) (37) (136) - - (56 196) (125 770)
Bblpyuka cornacHo
KOHCONUAMPOBaHHO
" cpuHaHCcoBOM
OTYETHOCTHM Mo
MC®O 306 899 12933 63176 138 15138 28 177 97 695 182 6397 93 740 624 475

3a 200 no 31 dekabps 2013 e.

"WUHxeHep-
Hble coopy-
"AkadeMu- KeHUs1 U "Anpe- "Spo- "Lep- lMpoyue
yeckul'" cemu" "PameHku" neeka" cnaenb"  "lepmp" "lljenkoeo" 6uHkKa" "gne’ npoekmbl  Mmozo

®uHaAHCOBbIN
pe3ynbTar cermeHTa 72 635 (19 398) 1074 - (511) 12 642 31250 52 816 (73 985) (69 862) 6 661
MprHUMN HauUcneHns
Mo CpaBHEHMIO C
KacCOBbIM METOLOM (9 495) 2540 (6 836) (5983) 3946 (7 632) 5776 (33152) 77715 8 663 35542

Yucrasa npubbins/
(ybbITOK) CornmacHo
KOHCONUAMPOBaHHO
" couHaHcoBOM

OTYeTHOCTU NO
MCDO 63140 (16 858) (5 762) (5 983) 3435 5010 37026 19 664 3730  (61199) 42203
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29.

I'IepeBop. C OpuruHana Ha aHIMMUNACKOM fi3blKe

MpumMedaHus K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
RSG INTERNATIONAL LTD 3a 2013 roa

(6 mbicsiyax Gonnapos CLUA)

UHdopmauma no cermeHTam (NpoaormKkeHue)

3a 200 no 31 dekabps 2012 e.

"WUHxeHep-
Hble coopy-
"AkadeMu- KeHUs1 U "Anpe- "Spo- "Lep- lMpoyue
yeckul'" cemu" "PameHku" neeka" cnaenb"  "llepmp" "lljenkoeo" 6uHkKa" "gne’ npoekmbl  Mmozo
®DUHAHCOBbIN
pe3ynbTar cermeHTa 48 270 (25 044) 7970 1854 (12 139) 12 105 42 055 (20 356) 1764 (89 240) (32761)
MpuHUMN Ha4YUcneHus
MO CPaBHEHWMIO C
KacCOBbIM METOAOM 17 516 12 434 6 332 (2 594) 11 800 (7 419) (20 685) 20 105 (950) 76 974 113513
Yucrasa npubbins/
(ybbITOK) CornacHo
KOHCONUAMPOBaHHO
" cpuHaHCcoBOM
OTYeTHOCTH Mo
MC®O 65 786 (12 610) 14 302 (740) (339) 4 686 21370 (251) 814 (12 266) 80 752

30.

B 2013 roagy H¥ Ha ogHoro knueHTa [pynnbl He npuxogunocb 6onee 10% koHCONMMAMPOBAHHOW BbIpyyky; B 2012 rogy
9% KOHCONMAMPOBAHHON BbIPY4YKM [pynnbl BbINO MOMyYeHO B CBA3M C MCMNOMHEHWeM o6A3aTenbCTB Mo JOrosopam C
MpaButensctBoM Poccuiickon degepaunu.

Hdoxodbl OT hMHaHCMPOBaHUA W 3aTpaTbl N0 (PMHAHCMPOBaHWMIO, JOXOA4bl M pacxodbl OT U3MEHEHUs CrpaBeanInBoMn
CTOMMOCTM (PMHAHCOBbLIX aKTUBOB U MONOXUTENbHbIE/(OTpULaTENbHbIE) KYPCOBbIE Pa3HWLbl HE pacrpefenstoTca Ha
oTAeNbHble CEerMeHTbl, MOCKOSMbKY YrpaBrieHne COOTBETCTBYIOLMMMW WMHCTPYMEHTaMM OCYLLECTBASETCA Ha YpOBHE
pynnbl.

CBepka (puHaHCOBOro pesynbTarta CerMeHTOB C YNCTOW NPUOLINbIO

3a 200b1 no 31 dekabps

2013 a. 2012 a.

®urHaHCOBbIN pe3ynbTaT CerMmeHTa 6 661 (32761)
MprHLMA HaYMCNEHUS MO CPaBHEHNIO C KACCOBbLIM METOAOM 100 968 138 707
AmMopTusaumsa n M3Hoc (3 660) (2 433)
(Pacxop)/noxof OT peanusaunn OCHOBHbIX CPeACTB (130) 3 840
VM3meHeHue cnpaBeanMBon CTOMMOCTU MHBECTULMOHHOMO UMYLLIECTBA (6 759) 1931
CHWXeHne CTOMMOCTM 3anacoB 40 YWMCTOM CTOMMOCTM peanusaumm (30 662) (22 159)
Hoxoapbl OT hrHaHCUpoBaHUs 5488 1560
3aTtpaTbl No hmHaHCMpOBaHMIO (26 289) (8 851)
(OTpuuaTtenbHble)/nonoxuTenbHble KypcoBble pasHuLbl, HETTO (729) 1751
YObITOK OT peanu3aumu godepHen komnadum (Mpum. 8) (709) -
N3meHeHuns pesepBa Ha 6e3HageXHYo K B3bICKaHWo 4eBUTOPCKYIO

3aJ0JKEHHOCTb (206) (586)
O6ecueHeHue ryasuna (222) -
OGecueHeHre HemaTepuarnbHbIX aKTUBOB (338) -
Jonsa B ybbITKax accounmpoBaHHbIX KOMMNaHWN (1 210) (6 720)
[Joxopn oT BbIrogHOWM Npogaxu - 5948
CnuncaHve kpeguTopcKon 3aA0MKEHHOCTM U BOCCTaHOBMEHNE

obecLeHeHNs 3aiMOB BblJaHHbIX - 546
YObITOK OT CMCaHWs 3aiMOB BblAaHHbIX - (21)
Mpu6bINbL MpynnbI 42 203 80 752

CoObITUA nocrie oT4yeTHOM AaThbl

B gauBape 2014roga [pynna nomnyusna KOHTPOMb  Hag  3€eMeflbHblM  Yy4acTKOM,  MpUHaAnexalimm
YKCIK "Akagemuyeckmin”, B pesynbTaTe peopraHvM3aumu acCouMMPOBaHHOM KOMMaHUM W CO34aHWUst OTAENbHON
komnanum XKCIK "Akagemuyeckoe — HOr", kotopas sisnsietcs 100% goyepHert komnaHuwen I'pynnei.

B sHBape-utoHe 2014 roga pynna noracuna ceBou obsizatensctea no kpeautHomy cornaweHunto ¢ OAO "CbepbaHk
Poccun" Ha obwyto cymmy 107 535 Tiic. gonn. CLUA, no kpeamtHomy cornatueHuto ¢ OAO "MeTkombaHK" Ha obLyto
cymmy 93 642 Toic. gonn. CLUA, no kpeguTHoMy cornaileHuto ¢ komnaHuen "[darop Kommepman Kopn." Ha obuyyto
cymmy 30551 Thic. gonn. CLWUA, no kpegutHomy cornaweHunto ¢ OAO "Ypancm6" Ha obuwyto cymmy 1 314 ThiC.
ponn. CWWA n no kpegntHomy cornaweHuio ¢ OAO "KUT ®uHaHc WHBECTUUMOHHLIM GaHK" Ha obLyt cymmy
612 gonn. CLUA (no o6meHHoMy kypcy Ha 31 aekabpsi 2013 r.).
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I'IepeBop. C OpuruHana Ha aHIMMUNACKOM fi3blKe
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Co6bITHA nocne oT4eTHOM AaThbl (NPoAOKEHUE)

B saHBape-uioHe 2014 roga pynna nonyunna kpegutbl Ha cymmy 30 554 Teic. gonn. CLUA ot komnanuu "[arop
Kommepwuan Kopn.", 27 498 teic. pgonn. CLUA ot OAO "KUT ®uHaHc WHBECTUUMOHHBIN 6GaHk", 52 012 ThiC.
ponn. CLWA ot OAO "CbepbaHk Poccun”, 24 967 Tbic. gonn. CLUA ot OAO "MetkombaHk", 15 277 Teic. gonn. CLUA ot
OAO "MTC Bank" n 2370 Tbic. gonn. CLUA ot OAO "Ypancu6" (no obmeHHomy kypcy Ha 31 gekabps 2013r.)
COOTBETCTBEHHO.

12 cespans 2014 r. OO0 "PCIr-®uHaHc", govepHss komnanusa [pynnbl, 4o0OpOBOMBHO MOracuno Yactb obnuraumi
nepeoro Bbinycka. [onroBble LeHHble Oymarn B konudecTBe 162 299 wiTyk ObiMM BbIKYNSEHbI Ha pPbIHKE MO
HOMUHanbHon ctoumoctu 1 000 py6. kaxaas 3a 4 959 Teic. gonn. CLUA (no obmeHHomy kypcy Ha 31 gekabps 2013 r.).
Mocne Bbikyna NpoLUeHTHasa CTaBka He n3meHunach 1 coctasuna 13,25%.

21 anpens 2014r. OOO "PCl-®uHaHc", goyepHss komnaHus [pynnbl, oObsSBMIO O BbIKyMe BTOPOrO BbiMycka
obnurauun. [lonroeble LeHHble Bymarn B konmdectBe 1 536 569 WTyk ObInM BbIKYNEHbl HA PbIHKE MO HOMUHAMLHON
ctonmoctn 1 000 py6. kaxgas 3a 46 958 Teic. gonn. CLUA (no obmeHHomy Kypcy Ha 31 gekabps 2013r.). lNMocne
BblKyrna MpoLeHTHas cTaBka He u3aMeHunach 1 coctasuna 13,75%.

66
1824



	ПРИЛОЖЕНИЕ 8 (отчетность поручителя 2013)
	Неконс МСФО RSG 2013 с аудитом и переводом
	Неконс МСФО RSG 2013 англ
	Неконс МСФО RSG 2013 перевод

	Конс МСФО RSG 2013 с аудитом и переводом
	Конс МСФО RSG 2013 англ
	Конс МСФО RSG 2013 перевод
	Консолидированная финансовая отчетность
	за год, закончившийся 31 декабря 2013 г.
	Секретарь компании
	Юридический адрес
	Независимые аудиторы

	1.Общие сведения
	1.Общие сведения (продолжение)

	2.Основные положения учетной политики
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2. Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)
	2.Основные положения учетной политики (продолжение)







	3.Объединения компаний, приобретение и выбытие неконтрольных долей участия
	3.Объединения компаний, приобретение и выбытие неконтрольных долей участия (продолжение)
	3.Объединения компаний, приобретение и выбытие неконтрольных долей участия (продолжение)


	4.Выбытие дочерних компаний
	5.Инвестиции в ассоциированные компании
	5.Инвестиции в ассоциированные компании (продолжение)

	6.Гудвил
	6.Гудвил (продолжение)

	7.Выручка
	8.Доходы и расходы
	8.Доходы и расходы (продолжение)

	9.Налог на прибыль
	9.Налог на прибыль (продолжение)
	9.Налог на прибыль (продолжение)
	9.Налог на прибыль (продолжение)



	10.Основные средства
	11.Нематериальные активы, за исключением гудвила
	12.Инвестиционное имущество
	12.Инвестиционное имущество (продолжение)

	13.Прочие налоги к возмещению
	14.Процентные займы выданные
	15.Запасы
	15.Запасы (продолжение)

	16.Дебиторская задолженность
	16.Дебиторская задолженность (продолжение)

	17.Предоплата
	18.Денежные средства и их эквиваленты
	19.Капитал
	20.Процентные кредиты и займы
	20.Процентные кредиты и займы (продолжение)
	20.Процентные кредиты и займы (продолжение)


	21.Выпущенные долговые ценные бумаги
	22.Кредиторская задолженность
	22.Кредиторская задолженность (продолжение)

	23.Прочие обязательства
	24.Авансы от покупателей и заказчиков
	25.Резервы
	26.Расчеты и операции со связанными сторонами
	26.Расчеты и операции со связанными сторонами (продолжение)
	26.Расчеты и операции со связанными сторонами (продолжение)


	27.Условные обязательства, договорные обязательства и операционные риски
	27.Условные обязательства, договорные обязательства и операционные риски (продолжение)
	27.Условные обязательства, договорные обязательства и операционные риски (продолжение)


	28.Цели и политика управления финансовыми рисками
	28.Цели и политика управления финансовыми рисками (продолжение)
	28.Цели и политика управления финансовыми рисками (продолжение)
	28.Цели и политика управления финансовыми рисками (продолжение)
	28.Цели и политика управления финансовыми рисками (продолжение)
	28.Цели и политика управления финансовыми рисками (продолжение)





	29.Информация по сегментам
	29.Информация по сегментам (продолжение)
	29.Информация по сегментам (продолжение)


	30.События после отчетной даты
	30.События после отчетной даты (продолжение)






