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RSG INTERNATIONAL LIMITED

REPORT OF THE BOARD OF DIRECTORS

The Board of Directors presents its report and audited financial statements of the Company for the year ended 31
December 2012.

Principal activities
The principal activities of the Company which are unchanged from last year, are the holding of investments and
provision of finance to related entities.

Review of current position, future developments and significant risks
The Company's development to date, financial results and position as presented in the financial statements are
considered satisfactory.

The main risks and uncertainties faced by the Company and the steps taken to manage these risks, are described in note
17 of the financial statements.

Share capital
There were no changes in the share capital of the Company during the year.

Results and Dividends

The Company's results for the year are set out on page 5.

The Board of Directors approved the payment of interim dividends from the profits 'of 2012 amounting to USD 39 336
000.

Board of Directors
The members of the Company's Board of Directors as at 31 December 2012 and at the date of this report are presented
on page 1.

The Company's Articles of Association do not provide for the rotation of directors. Each appointed director shall hold
office untilt next annual general meeting and shall be eligible for re-election.

There were no significant changes in the assignment of responsibilities and remuneration of the Board of Directors.

Events after the reporting period
Any significant events that occurred after the reporting period are described in note 19 to the financial statements.

Independent Auditors

The independent auditors, Ernst & Young Cyprus Limited, have signified their willingness to continue in office. A
resolution proposing their reappointment and authorising the Directors to set their remuneration will be proposed at the
Annual General Meeting of the Company.

By order of the Board of Directors,

B

AJ. K(Ma

Secret‘é(y %

Larnaca, Cyprus 30 June 2013

gem tSerwces Lmuted
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RSG INTERNATIONAL LIMITED

STATEMENT OF COMPREHENSIVE INCOME
Year ended 31 December 2012

Note
Dividend income 5
Loss from disposal of a subsidiary 9
Loss from transfer of subsidiary to another subsidiary S
Administration and other expenses 6
Operating profit/(loss)
Net finance income/(costs) 7
Other income
Profit /(loss) before tax
Tax 8

Net profit/(loss) for the year

Other comprehensive income/ (loss) for the year

Exchange differences arising on the translation from the functional to
presentation currency

Total comprehensive income/ ( loss) for the year

2012 2011

uss USs$

57 744 344 -
(2 843 840) -

(38 217 154) -
(2 647 498) _ (2 379 799)
14 035852 _ (2 379 799)

357 508 (173 358)

7439

14 400 799 (2 553 157)

14 400799 (2 553 157)

35 768 640 (25 467 334)

—50169 439 (28 020 491)

The notes on pages 9 to 21 form an integral part of these financial statements.

5
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RSG INTERNATIONAL LIMITED

STATEMENT OF FINANCIAL POSITION |

31 December 2012

ASSETS

Non-current assets
Prepayment for investments
Investments in subsidiaries

Current assets
Other assets
Cash and cash equivalents

Total assets

EQUITY AND LIABILITIES
Equity and reserves

Share capital

Other reserves

Share premium

Translation reserve
Accumulated losses

Total equity

Non-current liabilities

Borrowings

Current liabilities
Other payables

Total liabilities

Total equity and liabilities

2012 2011

Note uss us$
11 - 261399297
9 672 221 083 357636 237
672221 083 _ 619035534
10 71813 26 743
12 14 339 5282
86 152 32 025
672 307235 _ 619 067 559,
6 786 205 6 786 205
(32 690 240) (32 690 240)
671712822 671712822
10 301 306 (25467 334)
(28717 419) (3782 218)
627 392 674 _ 616 559235
14 43591412 1836 244
43 591 412 1 836 244
15 1323 149 672 080
44914 561 672 080
44 914 561 2508 324
672 307 235 __619 067 559,

On 30 June 2013 the Board of Directors of RSG International Limited authorised these financial statements for issue.

-
Marios Nicolaides
Director

7
-

irector

D

The notes on pages 9 to 22 form an integral part of these financial statements,

6
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RSG INTERNATIONAL LIMITED

STATEMENT OF CHANGES IN EQUITY
Year ended 31 December 2012

Balance at 1 January
2011

Comprehensive loss
Net loss for the year
Other comprehensive loss
for the year

Total comprehensive loss
for the year
Transactions with
owners

Issue of share capital
Balance at 31
December 2011/ 1
January 2012

Comprehensive loss
Net profit for the year
Other comprehensive
income for the year
Total comprehensive
income for the year
Transactions with
owners

Dividend paid (US$ 5,8
per share)

Balance at 31
December 2012

Note

13

13

Share Share
capital premium
Uss Uss$

-3 888 677 _384 857 850

Translation
reserve
Uss

(25 467 334)

Other
reserves

Accumulated
losses
Total
uUss uss$ uss$

———— - (10934 608) __ (1229 061) 376 582 558

(2553 157) (2 553 157)

- (25467 334)

(25 467 334)

- (2 553 157) (28 020 491)

2897 528 286 855 272

(21 755 632) -

267 997 168

-.6786 205 671712 822 (25467 334) (32 690240) _ (3782 218) 616 559 235

- - - - 14400 799 14 400 799
- - 35 768 640 - - 35 768 640
- - 35 768 640 - 14 400 799 _ 50 169 439

- {39 336 000) (39 336 000)

6786205 671712822 _ 10301 306 (32 690 240) _ (28 717 419) 627 392 674

Share premium is not distribuable by way of dividends. Other reserve as at 1 January 2011 represents the difference
between the par value and share premium of the shares issued during the year and the net assets of the entities
contributed. Other reserve movement for 2011 represent the difference between exchange rates used for conversion of
loans to share capital and actual date of resolution has lead to accrual of reserve in the amount of US$21 756 thousand.

Companies which do not distribute 70% of their profits after tax, as defined by the relevant tax law, within two years
after the end of the relevant tax year, will be deemed to have distributed as dividends 70% of these profits. Special
contribution for defence at 20% for the tax years 2012 and 2013 and 17% for 2014 and thereafter (in 2011 the rate was
15% up to 31 August 2011 and 17% thereafter) will be payable on such deemed dividends distribution. Profits and to
the extent that these are attributable to shareholders, who are not tax resident of Cyprus and own shares in the
Company either directly and/ or indirectly at the end of two years from the end of the tax year to which the profits relate,
are exempted. The amount of deemed distribution is reduced by any actual dividends paid out of the profits of the
relevant year at any time. This special contribution for defence is payable by the Company for the account of the

shareholders.

The notes on pages 9 to 21 form an integral part of these financial statements.

7
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RSG INTERNATIONAL LIMITED

STATEMENT OF CASH FLOWS
Year ended 31 December 2012

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Profit/ (Loss) before tax

Adjustments for:

Dividend income

Loss from disposal of subsidiary

Impairment of investment in a subsidiary
Unrealised exchange (profit)/ loss

Interest expense

~N N W o

Cash flows from /(used in) operations before working capital
changes

(Increase)/decrease in other receivables

Increase/(decrease) in other payables

Net cash flows from /(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Sale of investments

Acquisition of investments

Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid

Proceeds from borrowings
Net cash flows from financing activities

Net foreign exchange difference
Net increase/ (decrease) in cash and cash equivalents

Cash and cash equivalents:
At beginning of the year 12

At end of the year 12

For the details of non-cash settlement of the borrowing refer to Note 5 and 9.

2012 2011
uss USs$
14400799 (2553 157)
(57 744 344) -
2 843 840 -
38 217 154)
(480 606) 113 289
123 098 60 069
(2 640 059) (2 379 799)
(45 070) 102 333
413 019 (55 295)
(2272110) _ (2332 761)
(39 336 000) -
41 045 460 2 150 781
1709460 2150781
571 707 174 972
9 057 (7 008)
5 282 12 290
14 339 5282

The notes on pages 9 to 21 form an integral part of these financial statements.
8
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

1. Corporate information

Country of incorporation

The Company RSG International Limited (the "Company") was incorporated in Cyprus on 24 March 2008 as a limited
liability Company under the Cyprus Companies Law, Cap. 113. Its registered office is at 1 Naousis Street, Karapatakis
building, P.0O. 6018, Larnaca, Cyprus.

Parent company

The Company is controlled by Renova Stroy Holding Limited, incorporated in Bahamas, which owns 100% of the
Company's shares. Mr. Vekselberg is the ultimate beneficiary of the Group.

Principal activities

The principal activities of the Company which are unchanged from last year, are the holding of investments and
provision of finance.

2.1 Basis of preparation

The Company has prepared these parent's separate financial statements for compliance with the requirements of the
Cyprus Income Tax Law.

The financial statements have been prepared in accordance with International Financial Reporting Standards (IFRSs) as
adopted by the European Union and the requirements of the Cyprus Companies Law, Cap.113. The financial statements
have been prepared under the historical cost convention.

The Company has also prepared consolidated financial statements in accordance with IFRSs for the Company and its
subsidiaries (the "Group™). The consolidated financial statements can be obtained from Company's registered address
at 1 Naousis Street, Karapatakis building, P.O. 6018, Larnaca, Cyprus.

Users of these parent's separate financial statements should read them together with the Group's consolidated financia!
statements as at and for the year ended 31 December 2012 in order to obtain a proper understanding of the financial
position, the financial performance and the cash flows of the Company and the Group.

2.2 Changes in accounting policies and disclosures

As from 1 January 2012, the Company has adopted all International Financial Reporting Standards (IFRSs) and
International Accounting Standards (IAS), which are relevant to its operations. The adoption of these Standards did not
have a material effect on the financial statements.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

2.3 Standards issued but not yet effective

Up to the date of approval of the financial statements, certain new standards, interpretations and amendments to
existing standards have been published that are not yet effective for the current reporting period and which the
Company has not early adopted, as follows:

(V) Issued by the IASB and adopted by the European Union

. IAS 1 Financial Statement Presentation (Amended) — Fresentation of Items of Other Comprefensive Income
(effective for annual periods beginning on or after 1 July 2012)

® IAS 19 Employee Benefits (effective for annual periods beginning on or after 1 January 2013)

o IAS 27 Separate Financial Statements (Revised) (effective for annual periods beginning on or after 1 January
2013)

° IAS 28 Investments in Associates and Joint Ventures (Revised) (effective for annual periods beginning on or
after 1 January 2013)

. IAS 32 Financial Instruments: Presentation (Amended) - Offsetting Financial Assets and Financial
Liabifities(effective for annual periods beginning on or after 1 January 2014)

. IFRS 7 Financial Instruments: Disclostures (Amended) - Offsetting Financial Assets and Financial Liabilities
(effective for annual  periods beginning on or after 1 Januery 2013)

. IFRS 10 Consolidated Financial Statements (effective for annual  periods beginning on or after 1 January
2014)

. IFRS 11 Joint Arrangements (effective for annual periods beginning on or after 1 January 2014)

o IFRS 12 Disclosures of Involvement with Other Entities (effective for annual periods beginning on or after 1
January 2014)

. IFRS 13 Fair Value Measurement (effective for annual periods beginning on or after 1 January 2013)

e IFRIC Interpretation 20 Stripping Costs in the Production Phase of a Surface Mine (effective for annual periods
beginning on or after 1 January 2013)

. Government Loans (Amendments to IFRS 1) (effective for annual periods beginning on or after 1 Januaty
2013)

o Improvements to IFRSs (2009 - 2011) (effective for annual periods beginning on or after 1 January 2013)

° Transition Guidance (Amendments to IFRS 10, IFRS 11 and IFRS 12) (effective for annual periods beginning
on or after 1 January 2014)

(i) Lssued by the IASB but not yet adopted by the European Union

. IFRS 9 Financial Instruments - Classffication and Measurement (effective for annual perfods beginning on or
after 1 January 2015)

o Investment Entities (Amendments to IFRS 10, IFRS 12 and IAS 27) (effective for annual periods beginning on
or after 1 January 2014)

The above are expected to have no significant impact on the Company's financial statements when they become
effective.

3 Summary of significant accounting policies

The principal accounting policies adopted in the preparation of these financial statements are set out below. These
policies have been consistently applied to all years presented in these financial statements unless otherwise stated.

Investments in subsidiary companies

Subsidiaries are those entities in which the Company has an interest for more than one half of the voting rights, or
otherwise has power to exercise control over their operations.

Investments in subsidiary companies are stated at cost less provision for impairment in value, which is recognised as an
expense in the period in which the impairment is identified.

Finance costs

Interest expense is recognised as it accrues, using the effective interest method.

10
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

3 Summary of significant accounting policies (continued)
Foreign currency translation

(1) Functional and presentation currency

Items included in the Company’s financial statements are measured using the Russian Rubles, the currency
of the primary economic environment in which the entity operates (‘the functional currency’). The functional
currency of the Company before 1 January 2011 was United States Dollars (US$). The financial statements
are presented in United States Dollars (US$), which is the Company's presentation currency. Management
uses a different presentation currency because the United States Dollars (US$) is the currency used when
controlling and monitoring the performance and financial position of the Company.

(2) Transactions and balances
Foreign currency transactions are translated into the functional currency using the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in profit or loss. Translation differences on non-monetary
items such as equity instruments held at fair value through profit and loss are reported as part of the fair
value gain or loss.

Dividends

Dividends on ordinary shares are recognised as a liability and deducted from equity when they are approved by the
Company's shareholders. Interim dividends are deducted from equity when they are declared and approved by the
Company's directors.

Financial instruments

Financial assets and financial liabilities are recognised on the Company's statement of financial position when the
Company becomes a party to the contractual provisions of the instrument.

Recejvables

Trade receivables are measured at initial recognition at fair value and are subsequently measured at amortised cost
using the effective interest rate method. Appropriate allowances for estimated irrecoverable amounts are recognised in
profit or loss when there is objective evidence that the asset is impaired. The allowance recognised is measured as the

difference between the asset's carrying amount and the present value of estimated future cash flows discounted at the
effective interest rate computed at initial recognition.

Cash and cash equivalents

For the purpose of the statement of cash flows, cash and cash equivalents comprise cash at bank.

Borrowings
Borrowings are recorded initially at the proceeds received, net of transaction costs incurred. Borrowings are

subsequently stated at amortised cost. Any difference between the proceeds (net of transaction costs) and the
redemption value is recognised in profit or loss over the period of the borrowings using the effective interest method.

Payables

Trade payables are initially measured at fair value and are subsequently measured at amortised cost, using the effective
interest rate method.

11
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

3 Summary of significant accounting policies (continued)
Derecognition of financial assets and liabilities

Financial assets

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is
derecognised when:

. the rights to receive cash flows from the asset have expired;

) the Company retains the right to receive cash flows from the asset, but has assumed an obligation to pay them
in full without material delay to a third party under a 'pass through' arrangement; or

. the Company has transferred its rights to receive cash flows from the asset and either (a) has transferred

substantially all the risks and rewards of the asset, or (b) has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset.

Financial liabilities
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition
of the original liability and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in profit or loss.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement of financial position if,
and only if, there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle
on a net basis, or to realise the asset and settle the liability simultaneously. This is not generally the case with master
netting agreements, and the related assets and liabilities are presented gross in the statement of financial position.

Share capital

Ordinary shares are classified as equity. The difference between the fair value of the consideration received by the
Company and the nominal value of the share capital being issued is taken to the share premium account.

Dividend income

Dividend income is recognised when the right to receive payment is established.

4. Critical accounting estimates, judgments and assumptions

The preparation of the Company's financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the disclosure of
contingent liabilities, at the reporting date. However, uncertainty about these assumptions and estimates could result in
outcomes that could require a material adjustment to the carrying amount of the asset or liability affected in the future.

Judgments
In the process of applying the Company's accounting policies, management has made the following judgments, apart
from those involving estimations, which had the most significant effect on the amounts recognised in the financial

statements:

12
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

3. Summary of significant accounting policies (continued)

. Impairment of investments in subsidiaries

The Company periodically evaluates the recoverability of investments in subsidiaries whenever indicators of
impairment are present. Indicators of impairment include such items as declines in revenues, earnings or cash
flows or material adverse changes in the economic or political stability of a particular country, which may
indicate that the carrying amount of an asset is not recoverable. If facts and circumstances indicate that
investment in subsidiaries may be impaired, the estimated future undiscounted cash flows associated with
these subsidiaries would be compared to their carrying amounts to determine if a write-down to fair value is
necessary.

5. Dividend income

2012 2011

Uss Uss
Dividend income from subsidiary 57 744 344 -
- 57744344 _ -

On 30 November 2012 the Company netted off receivables for the dividend income from the subsidiary against payable
for acquired shares in another company from this subsidiary resulting in net payable of USD 220 507.

6. Administration and other expenses

2012 2011

uss Us$
Auditors’ remuneration for the statutory audit of annual accounts 1 394 408 1195371
Other professional fees 1247728 118 662
Representation expenses - 315306
Advertising expenses - 688 843
Other expenses 5 362 61617
Total expenses - 2647498 2379799

7. Net finance costs

2012 2011

uUss uss
Net foreign exchange transaction gain / (losses) 480 606 (113 289)
Interest expense (123 098) (60 069)
— 357508 (173 358)

13
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

8. Tax

The tax on the Company's results before tax differs from the theoretical amount that would arise using the applicable tax
rates as follows:

2012 2011

uss uUs$
Income/ (loss) before tax 14400 799 _ (2 553 157)
Tax calculated at the applicable tax rates 1440 080 (255 316)
Tax effect of expenses not deductible for tax purposes 4 346 383 241 645
Tax effect of allowances and income not subject to tax (5 822 495) -
Tax effect of tax loss for the year 36 032 13671

Tax charge - -

The corporation tax rate is 10% (12,5% starting 1 January 2013).

Under certain conditions interest income may be subject to defence contribution at the rate of 15% (10% to 30 August
2011). In such cases this interest will be exempt from corporation tax. In certain cases, dividends received from abroad
may be subject to defence contribution at the rate of 20% for the tax years 2012 and 2013 and 17% for 2014 and
thereafter (in 2011 the rate was 15% up to 30 August 2011 and 17% thereafter).

Due to tax losses sustained in the year, no tax liability arises on the Company. Losses in respect of the years up to 2007,
which were not set off against profits up to the years 2012, may not be carried forward to the year 2013. As at 31
December 2012, the balance of tax losses which is available for offset against future taxable profits amounts to US$
511 082 (2011: US$ 147 707) for which no deferred asset is recognised in the statement of financial position.

9. Investments in subsidiaries

2012 2011
At cost Uss Uss
Balance at 1 January 357 636 237 377 810475
Transfer from prepayments (Note 11) 265 225 530 -
Additions 56 776 851 -
Loss from transfer of subsidiary to another subsidiary (2 843 840) -
Impairment of investment in a subsidiary (38 217 154) -
Translation difference from functional to presentation currency 33 643 459 (20 174 238)

672 221 083 357636 237
During 2012, the Company incorporated five new 100% subsidiaries.

On 14 November 2012 the Company purchased 100% shares of Ural Development Company LLC for RUB 1,8 billion
(USD 56 752 thousand at the date of transaction), from its subsidiary Hyeonta Technologies Ltd.

On 30 November 2012 the Company decided to contribute to the share capital of its subsidiary RSG Finance LLC by
non-cash contribution in form of shares of Ural Development Company LLC. The monetary value of the shares were
valued on 1 October 2012 by an independent external appraiser to the amount of RUR 1,674 billion (USD 53 909
thousand at the date of transaction).

The above transactions resulted in a loss to the Company in the amount of US$ 2 843 840. Also, the investment in
Hyeonta Technologies Ltd was fully impaired at 31 December 2012.

On 30 November 2012 the Company netted off receivables for the dividend income from the subsidiary against payable
for acquired shares in another company from this subsidiary resulting in net payable of USD 220 507.

14
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2012

9. Investments in subsidiaries (continued)

The details of the subsidiaries are as follows:

Name

Animagus Holdings Ltd
Bruusserol Inv. Ltd.

Chloen Holdings Ltd

Belize RSG International Ltd
BVI RSG International Ltd

Ural Development Company

LLC
Armio Trading Ltd

Harston International Ltd

Hyeonta Technologies Ltd

RSG-Finance LLC

RSG-Krasnodar Ltd

RGS-Utilities Development Ltd
RSG-Akademicheskoe Ltd

RSG-Commercial Real Estate

Ltd
RSG-Perm Ltd

Zotan Financial S.A.
Renova Development Ltd

RSG-Hotel Project Ltd

RSG Ltd

RSG-Saint-Petersburg Ltd

RSG-South Ural Ltd

RSG-Special Projects Ltd

RSG Real Estate Ltd

Country of

Principal

incorporation activities

Cyprus
Cyprus
Cyprus
Belize
BVI
Russia
Cyprus
BVI

Cyprus
Russia

Cyprus
Cyprus
Cyprus
Cyprus
Cyprus
Belize

Cyprus
Belize

Cyprus
Cyprus
Cyprus
Cyprus

Cyprus

Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Trading

Holding of
investments
Holding of
investments
Trading
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments
Holding of
investments

2012
Holding
%
100%
100%

100%
100%

100%

84%
100%

100%
99,9%

100%
100%

97%
100%
100%
100%
100%
100%
100%
100%
100%
100%

100%

10%
100%

100%
99,9%

100%
100%

97%
100%
100%
100%
100%
100%
100%
100%
100%
100%

100%

2012 2011
uss Uss
1279
1279
1279
10741
10741
5 607 299 876 58
16 726 595
- 36910 01
55123 225 37
2129993 2 009 3¢
109 346 071 2139 8C
367 318835 300634 7S
5907 402 355716
15079 708 11 498 64
10034 9 4¢
10 660 976
67 693 559
16 592 067
672221083 35763623

15
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

10. Other receivables

2012 2011

uUss$ us$
Receivables from related parties (Note 16) 71813 26 743
71813 26 743

The fair values of trade and other receivables due within one year approximate to their carrying amounts as presented
above.

11. Prepayment for investments

2012 2011

uss Uss
Balance at 1 January 261 399 297 -
Additions - 266639 139
Reclassification to investments in subsidiaries (265 225 530) -
Foreign currency translation difference 3 826 233 (5239 842)
Balance at 31 December - - 261399297

On 23 December 2011, the Company issued additional 2 897 528 ordinary shares of $1 each at a premium of $99 each.
Increase of share capital was performed by conversion of loans payable to related parties under common control in the
amount of $ 290 million into share capital by shareholder Renova Stroy Holding Limited. The Company further took the
decision to contribute the result of the share capital increase into the investments in subsidiaries.

During 2012 the incorporation documents of the subsidiaries were updated and the Company reclassified prepayments
to investments in subsidiaries.

12, Cash at bank

2012 2011

Uss Uss
Cash at bank (US$) 14 339 5273
Cash at bank (EUR) - 8
Cash at bank (RUB) - 1
14 339 5282
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

13. Share capital

2012 2012 2011 2011
Number of Us$ Number of US$
shares shares
Authorised
Ordinary shares of US$1 each __ 6786205 _ 6786205 6 786 205 6786 205
Issued and fully paid
Balance at 1 January 6 786 205 6 786 205 3888677 3888677
Issue of shares - - 2897528 2 897 528
Balance at 31 December 6786205 6786205 6 786 205 6.786_205

The authorized and issued share capital of RSG International Limited as of 31 December 2012 consists of 6 786 205
ordinary shares of $1 each.

On 23 December 2011, the Company issued additional 2 897 528 ordinary shares of $1 each at a premium of $99 each.
Increase of share capital was performed by conversion of loans payable to related parties under common control in the
amount of $ 290 million into share capital by shareholder Renova Stroy Holding Limited. The difference between
exchange rates used for conversion of loans to share capital and actual date of resolution has lead to accrual of reserve
in the amount of US$21 756 thousand which was recognized in other reserves.

14. Borrowings

2012 2011
uss$ Uss

Non current borrowings
Loans from related undertakings (Note 16) —43591412 1836244
Maturity of non-current borrowings:
Between one and five years 43591412 1836244
Borrowings by currency:
Uusb 42 817 683 1836 244
RUR 773729 -

In accordance with a loan agreement dated 9 July 2010 and entered between the Company and Emorylane Holdings
Limited, the latter provided a loan facility to the Company of US$ 9 000 000 for the purposes of financing its current
activities. The loan is unsecured, bears 3,35% p.a. and is payable in 3 years. According to the terms of the agreement,
the Company may prepay the whole or part of the loan amount at any time. Any amount prepaid may be re-borrowed.

During 2012 the Company signed an amendment to the above agreement increasing borrowing up to US$43 million.
Also, during 2012 new borrowing agreement was signed for the RUR-denominated borrowing amounting to RUR 220

milllion, repayable in 3 years and bearing interest rate of 12.35%. As at 31 December 2012 Company drawn RUR 22,7
million (approximately USD 747 thousand).

17
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

15. Other payables

2012 2011

uss uss
Payables to related parties (Note 16) 485 372 4 591
Accruals 837 777 667 489

Major part of accruals consist of accrued audit expenses,

The fair values of trade and other payables due within one year approximate to their carrying amounts as presented
above,

16. Related party balances and transactions

The Company is controlled by Renova Stroy Holding Limited, incorporated in Bahamas, which owns 100% of the
Company's shares. All the companies of Renova Stroy Holding Group are considered as related parties.

The following transactions were carried out with related parties:

16.1 Payables to related parties (Note 15)

2012 2011
uss Uss
Related party Nature of transactions
Shareholders current accounts-credit balances 4 591 4 591
Payables to subsidiaries for acquired subsidiaries 220 507 -
Payables to subsidiaries for share capital 17 542 -
Payables to entities under common control  trade 242 732 -
485 372 4 591
16.2 Loans from related undertakings (Note 14)
201
2012 1
uss Us$
Emorylane Holdings Limited (indirect subsidiary) 43 591 412 1 836 244

—-43591 412 1836 244

16.3 Receivables from related parties

2012 2011

uss US$

Receivables from subsidiaries 53 057 14 487
Receivables from entities under common control 18 756 12 256
71 813 26 743
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

17. Financial risk management objectives and policies

Financial risk factors

The Company is exposed to market price risk which comprises three types of risk: currency risk, interest rate risk,
liquidity risk and capital management risk arising from the financial instruments it holds. The risk management policies
employed by the Company to manage these risks are discussed below:

17.1 Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of

changes in market interest rates.

The Company's income and operating cash inflows are substantially independent of changes in market interest rates as
the Company’s borrowings have fixed interest rate.

17.2 Foreign currency risk

Foreign currency risk is the risk that the fair value or cash flows of financial instruments will fluctuate because of changes
in foreign exchange rates. Currency risk arises when future commercial transactions and recognised assets and liabilities
are denominated in a currency that is not the Company's functional currency.

The Company is exposed to foreign exchange risk arising from various currency exposures primarily with respect to the
Euro and USD. The Company's management monitors the exchange rate fluctuations on a continuous basis and acts
accordingly.

17.3 Liquidity risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting its obligations associated with financial
liabilities. The Company has established procedures with the objective of maintaining a balance between continuity of
funding and flexibility through the use of borrowings (Note 14).

17.4 Capital management
Capital includes equity shares and share premium.

The Company manages its capital structure and makes adjustments to it in light of changes in economic conditions, in
order to ensure that it will be able to continue as a going concern while maximising the return to shareholders through
the optimisation of the debt and equity balance. To maintain or adjust the capital structure, the Company may adjust the
dividend payment to shareholders, return capital to shareholders or issue new shares.

The Company's oVerall objectives, policies and processes remains unchanged from last year.

Fair values

The fair values of the Company's financial assets and liabilities approximate their carrying amounts at the reporting date.
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

18. Contingencies and commitments

As at 31 Desember 2011, the Company acted as the guarantor for the following borrowings provided to the Group

companies:

Lender

Subsidiary borrower

Amount of secured

borrowing

Maturity of
credit line

Commercial Bank of Support to

Commerce and Business

Moscow Credit Bank
QJSC Bank OTKRITIE
QJSC Bank OTKRITIE
0J1SC SberBank

KIT Finance Investment Bank

Moscow Bank for
Reconstruction and
Development

Semnadtsatyj Kvartal
Energy Generation Company
ElitComplex

ElitComplex
MegaStroylnvest LLC

RSG-Perm Ltd

*Maturity of guarantee for this borrowing ends in 2018

EnergyGenerating Company OAO

RUR 305 200 000
RUR 400 000 000
RUR 1 559 756 000
RUR 1 516 850 000
RUR 604 420 000
RUR 500 000 000

RUR 667 000 000

2014*
2013
2013
2016
2014
2016

2014

On 20 June 2011 the Company signed a guarantee agreement with a related party (subsidiary) RSG-Finance. According
to the agreement, the Company becomes a guarantor for the bonds issued by RSG-Finance. Guarantee amount included
aggregate nominal value of RUR 3 000 000 000 and aggregate coupon vyield under 3 000 000 notes. The Company
becomes liable to the holders of the bonds in case of full or partial default of RSG-Finance. The maturity of the guarantee
agreement is four years.

As at 31 Desember 2012, the Company acted as the guarantor for the following borrowings provided to the Group

companies:

Amount of secured Maturity of
Lender Subsidiary borrower borrowing credit line
Commercial Bank of
Support to Commerce
and Business Semnadtsatyj Kvartal RUR 305 200 000 2014*
Moscow Credit Bank Energy Generation Company RUR 400 000 000 2013
0JSC Bank OTKRITIE ElitComplex RUR 1 559 756 000 2013
0JSC Bank OTKRITIE ElitComplex RUR 1 516 850 000 2016
Sberbank of Russia MegaStroylnvest LLC RUR 604 420 000 2014
KIT Finance investment
Bank EnergyGenerating Company OAQ RUR 500 000 0600 2016
Moscow Bank for
Reconstruction and
Development RSG-Perm Lid RUR 667 000 000 2014
Raiffeisenbank RSG-Finance RUR 500 000 000 2014
Metkombank Region Stroy Invest LLC RUR 500 000 000 2013
Sberbank of Russia Stroitelnij Aljans ZAO RUR 740 000 000 2015
Credit Bank Otkrytie EnCo Invest LCC RUR 2 753 421 000 2014
0JSC SberBank Renova-StroyGroup-Akademicheskoe RUR 7 853 238 000 2017
0JSC SberBank Vodosnabjjaiushaya Kompania LLC RUR 715 998 000 2017
0JSC SberBank Teplosetevaia Kompania LLC RUR 19 901 000 2017
0JSC SberBank Electrosetevaia Kompania LLC RUR 162 726 000 2017
0JSC Bank OTKRITIE MegaStroy Invest LLC RUR 642 007 000 2014
OJSC KIT Finance
Investment Bank OJSCEG RUR 400 000 000 2013
0JSC Bank OTKRITIE ElitComplex LLC RUR 1.5 billion 2013

Production and Construction Enterprise

0JSC SberBank RUR 443,6 million 2015

Express LLC

*Maturity of guarantee for this borrowing ends in 2018
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RSG INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

18. Contingencies and commitments (Continued)

On 23 March 2012 the Company has provided guarantee of loan facility in the amount of RUR 5 biilion (provided by the
Vnesheconombank to Top Project LLC (entity under common control). The maturity of the secured barrowing ends in
2018. Later in 2012, the amount of loan facility was increased to RUR 14 billion, however the RSG guarantee agreement
was limited to RUR 5 billion.

On 29 October 2012 the guarantee agreement between the Company and Vnesheconombank was cancelled, but to
secure the positions of the lender, a Deed of Undertaking was signed, by which the Company guarantees financing of
the construction costs in excess of the specific threshold, if it is not met by Top Project LLC. The aggregate planned
capital investment amount in relation to the project equal to RUR 13, 328 million. No cash outflows are expected in
relation to the above provided guarantee.

In June 2012 RSG-Finance took decision to issue 2 500 000 bonds with nominal value of RUR 1000 each maturing after
1 092 days from the moment of placement. The Company becomes liable to the holders of the bonds in case of full or
partial default of RSG-Finance.

19. Events after the reporting period

On 16 May 2013 the Company signed a suretyship agreement with OJSC KIT Finance Investment Bank in order to secure
a credit facility granted by this bank to the Company’s related party (indirect subsidiary) OJSC EG. The total amount of
secured borrowing is RUR 900 million. The maturity of the secured borrowing ends on 9 October 2017. The interest rate
for the credit use ranges between 11,8 - 12,7 % per annum.

On 20 May 2013 the Company signed a suretyship agreement with OJSC SberBank in order to secure a credit facility
granted by this bank to the Company’s subsidiary CISC Renova-StroyGroup Akademicheskoe. The total amount of
secured borrowing is RUR 5 261 million. The maturity of the secured borrowing ends on 20 May 2016. The interest rate
for the credit use is 12 % per annum.

On 01 July 2013 the Company signed a suretyship agreement with OJSC Bank OTKRITIE in order to secure a credit
facility granted by this bank to the Company’s related party LLC Elitcomplex. The total amount of secured borrowing is
RUR 2 788 million. The maturity of the secured borrowing ends on 1 July 2017. The interest rate for the credit use is 12
% per annum.

On 19 July 2013 the Company signed a suretyship agreement with QJSC SberBank in order to secure a credit facility
granted by this bank to the Company’s related party CISC TSC. The total amount of secured borrowing is RUR 38 million.
The maturity of the secured borrowing ends on 14 June 2016. The interest rate for the credit use is 12 % per annum.
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CnyxebHas konus

MepeBoA, Ha pyCcCKUI S3bIK

®UNHAHCOBOW OTYETHOCTU
«PCI AHTEPHELWUHA INMUTER>»

(RSG INTERNATIONAL LIMITED)
3a rog, 3akoHumBLncs 31 aekabps 2012 r
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«PCI AHTEPHELUHN JINMUTER>»
(RSG INTERNATIONAL LIMITED)

OUNHAHCOBAA OTHETHOCTb
31 pekabps 2012 r.
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ONHAHCOBAA OTHETHOCTb
31 pekabps 2012 r.

COAEPXXAHUE

CoBeT AMPEKTOPOB M MHasi KopriopaT1BHast MHGOopMaums
Otyet CoBeTa ANPEKTOPOB

OT4eT HE3aBMCMMOr0 ayanTopa

OTyeT 0 COBOKYNHOM aoxoae

OT4eT 0 HMHAHCOBOM MOSIOXKEHUM

OTueT 06 M3MeHeHUsX B KanuTane

OTUeT O ABVMXXEHUM AEHEXHbIX CPeaCTB

Mp1MeYaHust K PUHAHCOBOW OTYETHOCTM

CTPAHMLA
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«PCI' UHTEPHELUHN INMUTEL>»

COBET ANPEKTOPOB N MHASA KOPTOPATUBHAA MHOOPMALINA

CoBeT ANpPEKTOpOB

CekpeTtapb KOMNaHUu

HesaBucuMble ayauTopbI

3aperncrpypoBaHHbiit opuc

PerncrpaumoHHbii HoMep

Mapwuoc Hukonamgec (Marios Nicolaides)
CasBac J1azapupec (Savvas Lazarides) (HasHauyeH 17 deBpans
2012r.)

«Ji.Dxen.Kein. MeHemxmeHT CepBuces Jiumuten»

(A.J.K. Management Services Limited)

Kunp, 6018 NapHaka, Haycuc CtpuT, 1, Kapanatakuc bungunHr
(1 Naousis, Karapatakis bldg., Larnaca, 6018, Cyprus)

«3pHCT 3HA AHr Kunp Jlumuten» (Ernst & Young Cyprus Limited)
MpucsxHble Byxrantepbl U 3aperncTpupoBaHHbIE ayanTopbI

Kunp, Hukocus 1511, a/a 21656, baiipoH ABeHto, 36, Hukocus Tayap
LleHTp

(Nicosia Tower Centre, 36 Byron Avenue, PO Box 21656, 1511
Nicosia, Cyprus)

Haycuc 1
Kapanatakuc bunauHr
6018 JlapHaka

Kunp

C226111
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«PCI' UHTEPHELUHN INMUTEL>»

OTHET COBETA AMPEKTOPOB

CoBeT [AMPEKTOPOB MpeACTaB/SIET CBOM OTYET WM ayAMpOBaHHYI0 (DMHAHCOBYHO OTYETHOCTb Komnawuu 3a rog,
3aKoHuUMBLIMIACA 31 nekabps 2012 .

OCHOBHbIE BUAbl AE€ATEIbHOCTH
OCHOBHbIMM  BMaMU AeATenbHOCTM  KOMMaHWK, KOTOpble He M3MEHWNMCb C  MpOWsIoro rofda, SBNsoTCA
KanuTasoB/IoXeHNst U obecneveHme hUHaHCUPOBaHUS CBA3AHHbIX IOPUANYECKMX UL,

AHanu3 Texkyuiero noJsIoXeHusl, NepcrneKTUB pa3BUTUSA U CYLLLECTBEHHbIX PUCKOB
Pa3BuTue, d)VIHaHCOBbIe pe3ynbTaThbl U NonoxeHne KoMmnaHuu, NpeactaBneHHbIe B (bMHaHCOBOVI OTYETHOCTU, NPU3HAHbI
YOOBJIETBOPUTENbHbLIMU.

OcHoBHble puckun 1 hakTopbl HeonpeaeneHHOCTN, C KOTOPbIMK CTankuBaeTcs KoMnanus, v waru, npeanpuHMMaeMble
ONng yrnpasneHus AaHHbIMU pUCKaMK, OnNucaHsbl B NpuMm. 17 kK q)MHaHCOBOl‘/JI OTYETHOCTU.

AKLUMOHEpHbIA KanuTan
Kakne-nmbo n3MeHeHuUs B akLMOHEPHOM KanuTasie KoMnaHuM B TeYEHUE rofa OTCYTCTBOBAM.

Pe3synbTaTbl 1 AMBMAEHADI

PesynbTaThl paboTbl KoMnaHuu 3a rog UsnoxeHsl Ha cTpaHuue 5.

CoBeT AMpeKTOpOB YTBEpAMA BbIMAATY MPOMEXYTOUHbIX AMBUAEHAOB M3 Npubbinn 3a 2012 r. B cymme 39 336 000
nonnapos CLLA.

CoBeT AUpPEKTOPOB
Cnucok uneHos CoBeTa AvpekTopoB KoMnaHuu no coctosiHuio Ha 31 aekabps 2012 r. u Ha AaTy HacCToOALIEro oTyeTa
npeacrasfieH Ha cTpaHuue 1.

YcTaB KoMnaHuy He NpeaycMaTpUBaeT poTauuio AMPEKTOPOoB. Kaxabli Ha3HaYeHHbI AMPEKTOP 3aHUMAET AO/MKHOCTb
[0 CrieaytoLero rofqoBoro obuero cobpaHns U MMeeT NpaBo Ha nepensbpaHue.

Kakue-nnbo 3HauuTesbHble M3MEHeHWst B pacrnpeaeneHun o6s3aHHOCTEN M Bo3HarpaxzaeHun CoBeTa AMPEKTOPOB
OTCYTCTBY!IOT.

Co6bITUSI NOC/Ie OTYETHOrO Nepuoaa
Jiobble 3HauMTENbHbIE COBLITUS, HACTyMMBLUME MOC/TEe OTYETHOrO Mepuoaa, OnucaHbl B npuM. 19 K dUHaHCOBOM
OTYETHOCTM.

He3aBucumblie ayanTopbl

HezaBucnMble ayauTopbl, KOMMAAHWUS «DPHCT 3HA AHr Kunp Jliumuten», noaTBEpAMIN CBOE >XefaHue MpoAOo/HKUTb
BbIMOJIHEHME 06s13aHHOCTEN. Pe3osnioumns, npegnaraiowas MX MOBTOPHOE HasHAYeHWe M YMNoJIHOMOYMBAOLLAs
[MpeKTopoB YCTaHOBUTbL BO3HarpaXkaeHue ansa Hux, byaet npeanoxeHa Ha MogosoM obuem cobpaHumn Komnanuw.

Mo npukasy CoBeTa ANPEKTOPOB,

«2i.xei.Kelt. MeHemxkmeHT Cepauces Jiumuten»
CekpeTapb

NapHaka, Kunp, 2013 .
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OTuyeT He3aBMCUMOI0 ayaAUTOpa

YyactHukam «PCIT UHTEPHELUHJT JTumnten»

OTueT No (hMHAHCOBOI OTYETHOCTHU

Mbl NpoBENV ayauT NpunaraeMon MHAHCOBOM OTYETHOCTU MaTEPUHCKON koMnaHum «PCT UHTEPHELUHST Jiumuten»
(«KoMnaHus»), koTopast BK/to4aeT 0TYET 0 (hMHAHCOBOM MosioxxeHun KomMnaHum no coctosiHmio Ha 31 fekabps 2012 r.,
OTYET O COBOKYMHOM A0X0Ae, OTYET 06 M3MEHEHUSX B KanuTasle U OTYET O ABWXXEHWUM AEHEXHbIX CPeACTB 3a rog,
3aKOHUMBLUMIACA Ha YKa3aHHYIO AaTy, KpaTKOEe M3MOXEHUE CYLLECTBEHHbIX MOJSIOXKEHUN YYETHON MOMUTUKM U UHYIO
NOSICHUTENbBHYIO MHDOPMaLMIO.

OrsercrBeHHoCTL CoBETa ANPEKTOPOB 34 (,bl/IHaHCOB VIO OTHETHOCTh

CoBeT AMpeKTOpoB KOMMaHWK OTBEYAET 3a MOAroTOBKY (hMHAHCOBOW OTYETHOCTU, KOTOPast TOUHO OTPaXaeT COCTOsIHME
AEN B COOTBETCTBUM C MEXAYHAPOAHLIMM CTaHAAPTaMM (DMHAHCOBOW OTYETHOCTH, NPUHATLIMM EBponeiickum Coto3oM,
N TpeboBaHMAMM 3aKOHA O KUMPCKMX KOMMaHusX, [naea 113, M Takol BHYTPEHHWI KOHTPOMb, KoTopbiii CoBeT
AVPEKTOPOB CUYMTAET Heo6XoAMMbIM, YTOBbI 06eCneYnTb NOAroToBKY (MHAHCOBOM OTYETHOCTU 63 CyLECTBEHHbIX
NCKaXXEHWUI B pe3yNibTaTe Heo6pOCOBECTHBIX AEUCTBUIA MU OLLMOKM.

OTBETCTBEHHOCTb ayAnTOopa

Hala 3ajaya cOCTOMT B TOM, YTOBbl COCTaBWTb MHEHME O AAHHOW (DMHAHCOBOM OTYETHOCTWM, OCHOBLIBASACH Ha
pesynbTaTax NpoBeAeHHOW HaMK ayAMTOPCKOW MpoBepkU. Mbl MPOBENM ayAUTOPCKYHO MPOBEPKY B COOTBETCTBUM C
MexayHapoAHbIMW  ayAUTOPCKUMK CTaHAapTaMu. [aHHble CTaHaapTbl TPebYylT OT Hac Co6MoAeHUs 3TUYECKMX
Tpe6oBaHMIA, NNAHUPOBATb M OCYLLECTBAATL ayAWT AJ1s NOJyYeHUs AOCTaTOYHON YBEPEHHOCTU B TOM, YTO (pUHAHCOBas
OTYETHOCTb HE COAEPXKMT CYLLECTBEHHBIX UCKAXKEHWN.

AyauT BKIOUAET OCYLUECTB/IEHUE NpoLeayp AN NofyYeHUs ayaAMTOPCKUX A0Ka3aTenbCTB AN CYyMM U MHdopMaumu,
pacKpbiBaeMbIX B (DMHAHCOBOW OTYETHOCTW. BbibOp Mpouenyp onpeaensercs ayAuTopaMu, BKITIOHash OLIEHKY PUCKOB
CYLLECTBEHHBIX MCKAXXEHWI B (DMHAHCOBOWM OTYETHOCTU B pe3y/ibTaTe HeEA06POCOBECTHBIX AEUCTBMIA MK OLUMEKM. Mpu
OLEHKE PWUCKOB ayaUTOp M3YYyaeT pEeNeBaHTHOCTb BHYTPEHHEro KOHTPOSA ANs MOArOTOBKM UM O6bEKTMBHOrO
npeacTaBfieHnst pUHAHCOBOW OTYETHOCTY C LIENbIO OMNpefeneHns ayauTopckmMx npoueayp, NOAXOAAWMX AN AaHHbIX
06CTOSATENLCTB, @ HE AN LEeNeN BbIpakeHNst MHEHWsI 06 3(EKTUBHOCTU BHYTPEHHENO KOHTPO/S KOMMaHuW. AyauT
TakXXe BK/IIOYAET OLEHKY a[EeKBAaTHOCTM MPUMEHSIEMON MOMUTUKU ByXranTepckoro ydyeta M 06OCHOBAHHOCTM
OLIEHOYHbIX 3HAUYEHUI CO CTOPOHbI PYKOBOACTBA, @ TakXXe OLeHKY 06LIero npeacTaBneHns (hUHaHCOBOW OTYETHOCTU.

Mbl cunTaem, 4YTO ayAUTOPCKUE AOKa3aTenbCTBa, MOMYYEHHbIE HaMK, SABMSIOTCA AOCTaTOYHbIM W Haanexalium
OCHOBAHWEM A4 BbIpaXXE€HUA MHEHUA ayauTopa.
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JarsirodeHmne

Mo HaweMy MHEHWIO, KOHCOMAMPOBaHHas MHaHCOBasi OTYETHOCTb AOCTOBEPHO, BO BCEX CyLLECTBEHHbLIX acrekTax,
NpeacTaBnseT GUHaHCOBOE MOMOXEHNE MAaTEPUHCKON KoMnaHun «PCIT MIHTEPHELLH/T JluMuTea» Mo COCTOSIHMIO Ha
31 pekabpsa 2012 r., n ee HMHAHCOBbIE NOKA3aTENN Y MOTOKM AEHEXHbBIX CPEACTB 3a rofl, 3aBepLUMBLLMIACS Ha 3Ty AaTy,
B COOTBETCTBUM C MeXayHapoAHbIMM CTaHAapTaMu (MHAHCOBOM OTUYETHOCTM, NPUHATLIMM EBponelickuM Coto3oM, 1
TpeboBaHNAMM 3aKOHa O KMNPCKUX KoMNaHusx, Maea 113.

OTueT 0 Apyrnx Tpe60BaHNsAX 3aKOHOAATENbCTBA

CornacHo TpeboBaHMsM 3akoHa 06 ayauTopax 1 06s3aTenbHbIX ayanTax rofoBoM U KOHCONMANPOBAHHOW OTYETHOCTU
2009 r., mbl coobuaem cneaytoulee:

. Mbl MOAYYMNM BCIO HEOBXOAMMYID, MO HaleMy MHEHWO, UH(OPMALMIO U MOSACHEHWS AN Lenel Hallero
ayauTa.

. Mo HaweMy MHeHuto, KoMnaHus BeAET HaNeXalumnii 6yxranTepckuii yJer.

. ®durHaHcoBas 0TYETHOCTb KOMMaHUM COOTBETCTBYET ByXranTepcKoMy yUeTy.

. Mo HaLleMy MHEHUIO M COrNacHO CBEAEHUSIM, KOTOPLIMU Mbl PACrofnaraeM, a TakxKe COrnacHo NnpeacTaBieHHbIM

HaM MOSICHEHMSIM, (DMHAHCOBAsi OTYETHOCTb NPeAOCTaBnseT MHMOPMALMIO MO COAEpPXaHWI0O U B (opMe,
TpebyeMbiMM 3aKOHOM O KUMPCKUX KoMNaHusx, Maea 113.

. Mo Hawemy MHeHuto, uHGopMaumsi, npeactasneHHas B OtuyeTe CoBeTa AMPEKTOPOB Ha CTpaHuue 2,
cornacyetcs ¢ (prHaHCOBOW OTYETHOCTbIO.

Mpoune BONpoOChbI

[aHHbIN 0TYET, BKJIIOYasl 3aK/OUYEHWE, NOArOTOBNEH UCK/IOUMTENBHO ANS YYacTHUMKOB KOMMaHMM B COOTBETCTBUM C
Paznenom 34 3akoHa 06 ayauTopax M 0bs3aTesibHbIX ayauTax roaoBoi M KOHCONMAMPOBaHHOM oTyeTHocTV 2009 ., u
HW ONS HWKaKoW Apyrol uenu. MNpu BblpaXXEHUMM HAWEro MHEHWsl Mbl He 6epeM M He MNpUHMMAeM Ha cebs
OTBETCTBEHHOCTb /151 KaKoM-1Mb0o MHOW Lenu unm nepes KakuM-nnbo MHbIM IMLOM, KOTOPOMY MOXET CTaTb M3BECTHO
cofepXXaHne faHHoro oTyeTa.

Mbl COCTA@BMIM OTAENbHLIM OTYET MO KOHCONMMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTM KOMMaHWM U ee [OYEPHMX
KOMMaHWi 3a rofl, 3akoHuMBLIMiAcs 31 nekabps 2012 .

AHpapeac ABpaamugec (Andreas Avraamides)

MpucsixHo ByxranTtep U 3aperMcTpMpoBaHHbI ayanTop

3a U OT UMEHU

«din.hkeir.Keii. MeHegxMmeHT CepBuces Jiumurten»
MpucsixHble Byxrantepbl M 3aperucTpMpoBaHHbIE ayaUTOpbI

Hukocus
2013 .
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«PCI' UHTEPHELUHN INMUTEL>»

OTHET O COBOKYINHOM AOXOAE

3a roa, 3akoHumBLwuMics 31 aekabpsa 2012 r.

Joxoa oT anBnaeHaoB

YBbITOK OT NMPOAaXW JoYEPHEN KOMNaHUU

Y6bITOK OT Nepeaayn foUYEPHEN KOMMNaHUM APYron AoYEPHEN KOMMNaHWUK
AAMUHUCTPATMBHBIE U NPOYME pacxofbl

Mpu6bbINb/ (Y6bITOK) OT ONEpPaLUOHHON AeATENbHOCTH

YucTbii prHaAHCOBLIN fox0/(3aTpaThl)

Mpounin noxon
Mpu6bLIIDL /(Y6bITOK) A0 HANOroo6n10KeHnA

Hanor
Yucrbiit npubbinb/ (y6bITOK) 3a rog

Mpounit coBokynHbI goxoa/ (y6biTok) 3a rop

KypcoBble pasHuUbl, BO3HUKAOLWME M3 NepeBoa 13 dhyHKLMOHAIbHOM
BasIlOTbl B BaJIIOTY NPEACTaBNeHMS

06wumit coBokynHbin aoxon/ (ybbiToK) 3a rog

2012 2011
MNpumeyva
Hue Ronn. CLLUA Oonn. CLLUA

5 57 744 344 -
9 (2 843 840) -
9 (38217 154) -
6 (2 647 498) _ (2 379 799)
14 035852 (2 379 799)
7 357508 (173 358)
7439 -

14 400 799 _(2 553 157)

8 - -
14 400799 _ (2553 157)

35 768 640 (25 467 334)
50169 439 (28 020 491)

MpuMeYaHust Ha cTpaHuLax 9 - 22 06pa3yoT HEOTLEMIIEMYIO YacTb AaHHON (PUHAHCOBOW OTYETHOCTM.

5
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«PCI' UHTEPHELUHN INMUTEL>»

OTYET O ®NHAHCOBOM MNOJIOXXEHUN
31 pekabps 2012 r.

2012 2011
MNpume
yaHne  Oonn. CLUA Jonn. CLLA
AKTUBbI
BHeo60pOTHbIE aKTUBDI
MpeponnaTta No MHBECTULMNSM 11 - 261399 297
MHBeCcTUUMM B JOYEPHUE KOMMAHNN 9 672 221 083 _ 357 636 237
672 221 083 _ 619 035 534
O60pOTHbIE aKTUBDI
Mpouune akTuBbl 10 71813 26 743
[eHexHble cpeacTBa U UX SKBMBANEHTbI 12 14 339 5282
86 152 32 025
Bcero akTusbl _ 672 307 235 _ 619 067 559
COBCTBEHHbIA KAMWUTAN U OBSA3ATENIbCTBA
Co6CcTBEHHDIN KanuTan U pesepBbl
AKLMOHEPHBIN KanuTan 6 786 205 6 786 205
Mpoune pesepsbl (32690 240) (32 690 240)
DMUCCUOHHbIN AOXOA MO aKLUaM 671712822 671712822
Pe3epB no nepesoay BanoT 10301306 (25467 334)
HakonneHHsbIi yobITOK (28 717 419) _ (3 782 218)
Bcero co6CTBeHHbI KanuTan 627 392 674 _616 559 235
[AonrocpoyHbie 06si3aTenbCcTBa
3aeMHble cpeacTea 14 43 591412 1 836 244
43 591 412 1 836 244
Tekywme o6sa3aTenbCcrBa
Mpoyas kpeauTopcKas 3afj0/HKEHHOCTb 15 1323 149 672 080
44 914 561 672 080
Bcero ob6s3atenncrBa 44 914 561 2 508 324
Bcero co6CcTBeHHbI KanuTan u 06s3aTenbCcTBa 672 307 235 _ 619 067 559
[aHHas duHaHCcOoBas OTYETHOCTb yTBepXAeHa K Bbinycky CoBeTtoMm ampektopoB «PCI MHTEPHELUHST NumuTen»
2013 .
Mapuoc Hukonaungec CasBac J1azapugec
[vpekTop [vpekTop

MpuMeYaHust Ha cTpaHuLax 9 - 22 06pa3yoT HEOTLEMIIEMYIO YacTb AaHHON (PUHAHCOBOW OTYETHOCTM.
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«PCI' UHTEPHELUHN INMUTEL>»

OTHET Ob U3MEHEHUAX B KATNTAJIE

3a roa, 3akoHumBLwuMics 31 aekabpsa 2012 r.

9MUCCUOHHDI Pe3epB Ha HakonsieHHbI
AKLMOHEpH aoxopa no nepeson Mpoumue y6biTOK
bl KanuTan aKumMam BanoT pe3epBbl Utoro
MNpum
eyaH Aonn.
ve Oonn. CLUA Oonn. CLLA Oonn. CLUA fonn. CLLUA Oonn. CLLUA CLIA
banaHc Ha 1 sHBaps
2011r. __ 3888677 384857850 _ - (10934608) _ (1229 061) 376 582 558
COBOKYMHbII Y6bITOK
YuCTbI YBbITOK 3a rof (2553 157) (2553 157)
Mpounit COBOKYMHBIN
ybbITOK 3@ rog - - (25467 334) - (25 467 334)
Bcero coBOKymMHbIM
ybbITOK 33 rog - - (25467 334) - (2 553 157) (28 020 491)
Cpenkm c
Cco6CTBEHHMKaMM
BbINycK akLMOHEPHOro
KanuTana 13 2 897 528 286 855 272 - (21755 632) - 267 997 168
BbanaHc Ha 31 gekabps
2011 r./ 1 auBaps
2012r. __ 6786205 _ 671712822 (25467 334) (32 690 240) _ (3 782 218) 616 559 235
COBOKYMNHbIN Y6bITOK
YncTas npubbink 3a rog, - - - - 14400 799 14 400 799
Mpounii COBOKYMHbI
[10X0[ 3a roj - - 35 768 640 - - 35 768 640
Bcero coBoKymMHbIM A0X0f
3arog - - 35 768 640 - 14 400 799 _ 50 169 439
Cpenkm c
co6CcTBEHHMKaMM
AvBunaeHab!
BbiniayveHHble (5,8 gonn.
CLLUA Ha akuuio) 13 - - - - (39 336 000) _(39 336 000)
BbanaHc Ha 31 gekabps
2012r. __ 6786205 _ 671712822 _ 10301306 (32 690 240) _ (28 717 419) 627 392 674

SMUCCUOHHBIV 10XO/1 MO aKUMSM HE MOANEXUT pacnpeaeneHunio B Buae AMBMAEHIO0B. MNpoyne pe3epBbl Ha 1 AHBaps
2011 r. npeacTaBnslOT CO60M pasHULY MeXZAy HOMUHANbHOW CTOMMOCTBIO M 3MWUCCMOHHBIM AOXOAOM MO aKUUAM,
BbIMYLLIEHHbIM B TEYEHWE FOAA, U YUCTbIMU aKTUBAMU YHACTBYIOLLUMX IOPUANYECKUX NULL. [IBUXKEHUE CPpeaCTB No NpoYmM
pesepBaM 3a 2011 r. npeacTaBnsieT cobo pasHuLy Mexay 0OMEHHbIMM KypcaMmu, UCMOSIb3yeMbIMU ANt KOHBEPTALUM
3alIMOB B aKLIMOHEPHBIV KanuTas, U akTUYeCKas AaTa peLleHnst MPUBENa K HauMCIeHWIO pe3epBa B cyMMe 21 756 ThiC.
ponn. CLUA.

KoMnaHuu, KoTopble He pacnpeaenvunu 70% cBoOM NpubbIIM MOCNE HANOroo6/0XeHNs, Kak MNpeaycMOTPEHO
COOTBETCTBYIOLUMM HANOrOBbIM 3aKOHOAATENbCTBOM, B TeYeHWe AByX JleT Mocse OKOHYaHMS COOTBETCTBYHOLLEro
HanoroBoro rofa, cuuTaloTcs pacnpeaenvslumMMu 70% Takol nNpubbinu B Buae AnBuaeHAoB. CneunanbHbIi B3HOC Ha
Hy>abl 060poHbI B pa3mepe 20% 3a Hanoroeble 2012 1 2013 rr., u 17% 3a 2014 r n nocneaytowme roapl (8 2011 r.
ctaBka coctaBnsna 15% po 31 aerycta 2011 r. u 17% B nocnegyloweM) MNOANEXUT yrnate Ha AMBUAEHADI,
cuuTaloLMecs pacnpeaeneHHbIMM TakuM 06pa3oM. Mpubbiib 1 B TOM MePE, B KOTOPOW OHa HE OTHOCUTCS K aKLMOHepaM,
KOTOpbIE HE ABASIOTCA HAaNOroBbiMM peanaeHTamun Kunpa v BnagetoT Ha npase coO6CTBEHHOCTY akuusaMu B KoMnaHum
npsIMO U/UIM KOCBEHHO, OCBOBOXAAKOTCSA OT 3TOrO MO MUCTEYEHWUIO ABYX JIET MOCNE OKOHYaHUS HAoroBoro roaa, K
KOTOPOMY OTHOCUTCS Takas npubbinb. CyMMa Takoro CKpbITOro pacrpeaeneHusi AMBUAEHA0B YMeHbLIAeTCs Ha nobble
(bakTyeckme AnBMAEHABI, BbiMIAYEHHbIE U3 NMPKObINM 3a COOTBETCTBYIOLWMI rog B /It060e BpeMsi. Takol creumanbHbiii
B3HOC Ha Hy>X/ibl 060POHbI NMOANEXMT yrnnaTe KoMnaHueli 3a CHET aKLMOHEPOB.

MpuMeYaHust Ha cTpaHuLax 9 - 22 06pa3yloT HEOTLEMIEMYIO YacTb AaHHON (PUHAHCOBOW OTYETHOCTM.
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«PCI' UHTEPHELUHN INMUTEL>»

OTHET O ABMXEHUWN AEHEXXHbBIX CPEACTB

3a roa, 3akoHumBLwuMics 31 aekabpsa 2012 r.

2012 2011
Mpume
yaHne  Aonn. CLLUA Oonn. CLLUA

ABMXEHUE AEHEXHbIX CPEACTB OT ONMEPALIMOHHOMN

AEATENIbHOCTU

Mpu6binb/ (Y6bITOK) A0 HANOroo6noXKeHUN 14400799 (2553 157)
MonpaBku Ha:

[oxoa oT anBnaeHaoB (57 744 344) -
Y6bITOK OT NPOAAXM A0UEPHEN KOMMaHUK 9 2 843 840 -
ObecLeHeHne NHBECTULIMIA B JOYEPHIO KOMMaHMIO 9 38 217 154)
Hepeanun3oBaHHast (Mpubbinb)/ YOBITOK OT KYpPCOBbIX Pa3HUL, 7 (480 606) 113 289
Pacxoapl Ha BbINAaTy NPOLIEHTOB 7 123 098 60 069
[ABmxeHne aeHeXXHbIX CpeAcTB oT /(MCnoJsib3yeMbiX B)

onepauvoHHOI [eATeNbHOCTU A0 U3MEHEHUH B 060pOTHOM

KanuTtane (2640059) (2379799)
(YBenuueHue)/yMeHbLLEHWE B NpoYei 4ebUTOPCKOM 3aj0IKEHHOCTM (45 070) 102 333
YBenuyeHue/(yMeHbLUEHUE) B NPOYEi KPeAUTOPCKOW 3al0/KEHHOCTH 413 019 (55 295)
YucTblit NOTOK AEHEeXHbIX CPeAcTB oT /(McnosibsyeMbix B)

onepauvMoHHON AeATeNbHOCTH (2272110) _ (2332761)
ABWXEHWE AEHE)XXHbIX CPEACTB OT UHBECTULIMOHHOM

AEATE/IbHOCTU

Mpoaaxa MHBECTULMI - -
MpuobpeTeHne MHBECTULMIA - -
YUCTbIA NOTOK AE€HEXXHBIX CPEACTB OT UHBECTULIMOHHOMN

AEATENbHOCTU - -
ABWXEHUE AEHE)XHbIX CPEACTB OT ®UUHAHCOBOM

AEATE/IbHOCTU

[vBunaeHab! BbiniaveHHble (39 336 000) -
MocTynneHns 3aeMHbIX CpeacTs 41 045 460 2150781
Yucrblit NOTOK AEHEXHbIX CPeAcTB OoT (PMHAHCOBOI AeATEeNIbHOCTH 1709 460 2150781
Yucraa Kypcosasi pasHuua 571707 174 972
Yucrblit npupocTt/ (YyMeHbLUeHUE) AEeHEeXXHbIX CPEACTB U X

3KBUBAJIEHTOB 9 057 (7 008)
[JeHexHble cpeacTBa U UX SKBUBASIEHTLI:

Ha Havano roga 12 5282 12290

Ha koHeu roga 12 14 339 5282

CM. noapo6HOCTH Be3HaNMYHBIX PacyeToB Mo 3aeMHbLIM cpeacTBaM B MpuM. 5 1 9.
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«PCI' UHTEPHELUHN INMUTEL>»

NPUMEYAHNSA K ®DUHAHCOBOW OTYETHOCTU

3a roa, 3akoHumBLwuMics 31 aekabpsa 2012 r.

1. KopnopatuBHasa nHgopmauuna

CrpaHa yupexaeHus

Komnanus «PCI" UHTepHewHn lumnTten» («Komnanus») 6bina yupexaeHa B Knnpe 24 mapta 2008 r., kak KOMNaHus
C OrpaHWYeHHON OTBETCTBEHHOCTbIO B COOTBETCTBUM C 3aKOHOM O KWMPCKUX KoMnaHusx, [nasa 113.
3aperucTpupoBaHHbIii ocuc KoMnaHum HaxoamTcst no agpecy: Haycuc Ctput 1, KapanaTtakuc 6unauHr, a/s 6018, Kunp,
JlapHaka.

MaTepuHCKas KOMMNaHua

KoMnaHusi KOHTponupyeTcs komnaHuel «PeHosa Crpoi XonauHr Jlumutea» (Renova Stroy Holding Limited),
yypexzaeHHon Ha baramckux ocTpoBax, KOTopasi BfnajeeT Ha npase cobctBeHHOCTVM 100% akumit KomnaHuw. T-H
Bekcenbbepr aBnseTcs KOHe4YHbIM 6eHedmumapom Mpynnbl.

OCHOBHbIE BUAbl AE€ATESIbHOCTH

OCHOBHbIMM  BUAamMn aeatenbHOCT  KoMmnaHuu, KOTOpble HE WU3MEHWIUCb C nNpouwsioro ropa, sABNAAKOTCA
KanuTanosnoXeHns n obecneyenve CbVIHaHCVIpOBaHVIfI.

2.1 OcHOBa NOAroToBKM

KoMnaHusi noarotoBuna OTAE/bHYI0 (DUHAHCOBYHO OTYETHOCTb AQHHOW MATEpPUMHCKOM KOMMaHuM Ansi cobnioAeHus
3aKkoHa Kunpa o nofoxoAHOM Hanore.

®drHaHCOBasi OTYETHOCTb MOAFOTOB/IEHA B COOTBETCTBMM C MEXAYHAapPOAHbIMM CTaHAApTaMy (MHAHCOBOM OTYETHOCTU
(MC®0), npuHsTEIMM EBponeiicknm Coto3oM, U TpeboBaHMUSIMM 3aKOHa 0 KMMPCKMX KOMMaHusx, Masa 113. duHaHcoBas
OTYETHOCTb NOArOTOBJIEHA MO MpaBWIaM ydeTa Mo GakTUYECKUM 3aTpaTaM 3a UCTEKLMI neproa.

KoMnaHus Takke noarotoBmia KOHCOMANPOBAHHYIO (OMHAHCOBYIO OTYETHOCTb B cooTBETCTBMM ¢ MCPO no KomnaHum
M ee pgoyepHUM koMmnaHusaMm («Ipynna»). KoHCoNMAMpoBaHHYIO (UMHAHCOBYIO OTYETHOCTb MOXHO MOAYYUTb MO
3apervcTpupoBaHHOMY agpecy Komnanuu: Haycuc Ctput 1, Kapanatakuc 6unaumr, a/a 6018, Kunp, JlapHaka.

Monb30BaTeNsIM TaKoW OTAENbHOM (MHAHCOBOM OTYETHOCTU AAHHOW MATEPUHCKOM KOMMaHWM CleayeT uuTaTb ee
BMECTE C KOHCOMMAMPOBAHHON (hMHAHCOBOM OTUYETHOCTbIO pynnbl Ha AaTy M 3a rof, 3akoHUMBLIMIACA 31 aekabpsi
2012 r., AN OO/MKHOrO MOHUMAHWS (PUHAHCOBOMO MOJSIOXKEHUS, (PUHAHCOBLIX MOKa3aTeneil U MOTOKOB AEHEXHbIX
cpeacts KomnaHum v pynneol.

2.2 U3MeHeHMe YYEeTHOI NOJIMTUKU N pacKpbiTue MHpopmaumm
C 1 sHBaps 2012 r. KoMnaHusi MpuHsifia BCE MeXAyHapoAHble CTaHAapTbl (puvHaHcoBoW oTdyeTHocTU (MCHO) u

MeXyHapoAHble CTaHAapThbI Byxrantepckoro yyeTa (MCBY), KoTopble MpUMEHUMBI K €€ ONepaLMOHHON AeATeNbHOCTY.
MpUHATUE AaHHBLIX CTAHAAPTOB HE 0Ka3asio CYLIECTBEHHOIO B/INAHMSA Ha (PUHAHCOBYIO OTYETHOCTb.
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«PCI' UHTEPHELUHN INMUTEL>»

NPUMEYAHUS K DUHAHCOBOW OTYETHOCTM
3a roa, 3akoHumBwuMncs 31 aekabpsa 2012 r.

2.3 CraHaapThbl BbiNyLeHHble, HO He BCTYNUBLUWE B CUJTY

[o patbl yTBEpPXAEHUS Cbl/IHaHCOBOl‘;I OTYeTHOCTU 6binnM onybnvKoBaHbl ONpedeneHHble HOBble CTaHAAPTbl, MHTEpnpeTauun u
nonpaBku B CYLWECTBYHOLIME CTaHAAPTbl, KOTOPbIE €LE HE UMEKT CUNbl ANA TEKYLEro OTYETHOro NEpUoia U KOTOpble HE 6b1n
NPUHATDI KoMnaHnwuen ao 3TOro, a UMEHHO:

(i) BeirnyieHHplie CoBeroM 1o MCBY v ripuHsaTeie EBporesickum Coro30M

. MCBY 1 lpegcrasnernmne guHaHcoBov oryeTHocTy (lTorpaska) — lpeacrasnermne CoCcTas/sioLmX MPOYero COBOKYITHOMO
Aoxoga (Mmeet cuty 4/15 FoauYHbIX NEPHOL0B, HaqYnHaWmxcs Ha wim nocie 1 monsg 2012 r.)

. MCBY 19 lTocobus, BbIniatel, /brotbl (MMEET CU/ly 4/15 FOANYHbIX NEPUOLOB, HAYUHALMXCS Ha i rnocie 1 sHeaps 2013
r.)

. MCBY 27 OtgesibHas QuHaHCcoBas OTYETHOCTL (Pegakuymsi) (MMeeT cwiy 4/151 FOANYHBIX EPUOLO0B, HAaYNHAIOLNXCS Ha i
nocne 1 sHeapsa 2013 r.)

. MCBY 28 VIHBECTuLmN B 3aBUCUMbIE KOMITAHMN M COBMECTHbIE Mpeanpusatvs (Pegakums) (umeer cwiy 41 rOanYHbIX
11€pN0LA0B, HAYNHAILNXCS Ha v riocie 1 sHBaps 2013 r.)

. MCBY 32 ®uHaHcoBble uHCTPyMEHTbI: [lpegcrasrieHne (llonpaska) — 3a4Yer @UHaHCOBbIX aKTUBOB M (DUHAHCOBbLIX
0653aTE/ILCTB (UMEET CJTy A/15 FOANYHBIX MIEPHOLAOB, HAYNHAIOLMXCS Ha wim nocne 1 sHBaps 2014 r.)

. MCOO 7 @uHaHcoBbIE MHCTPYMEHTHI: Packpeitue nHgopmarm (Tlonpaska) - 3a4eT @uHaHCoBbIX aKTUBOB M UHAHCOBbLIX
0653aTe/IbCTB (MMEET CuITy A/151 FOANYHBIX TEPUOLAOB, HAYNHAIOMXCS Ha wim rnocie 1 aHBaps 2013 r.

o MC®PO 10 KoHcornmamnpoBaHHas @UHaHCoBasi OTYETHOCTb (MMEET Cuily AJ151 FOANYHbIX MEPHOLAOB, HaYNHAIOLUMXCH HA M
nocie 1 sHeaps 2014 r.)

. MC®O 11 CoBmecTHble corriawierHms (MMEeET cuiy A4/15 FO4NYHBIX NEPUOL0B, HaYNHAIoWMXCS Ha wm rnocie 1 sHBaps 2014
r.)

o MC®O 12 Packpbitve nH@opmaumu O [OJSX y4acTus B APYInX KOMAaHWSX (MMEET cusly AJIS FOAUYHBIX TEPUOLOB,
HaunHarowmxcs Ha wm rnocie 1 sHeaps 2014 r.)

o MC®O 13 OueHka cripaBes/mBoy CTOMMOCTU (UMEET Cuily AJIS FOANYHBIX IEPHOLOB, HAYMHAIOWMXCS Ha wm rocie 1
aHBaps 2013 r.)

. KUMCDO UrTepniperayms 20 3atpatsl Ha BCKPbILLUHbIE PabOTbI B MPOAYKTUBHOM (ase yro/ibHOro pa3pesa (MMeer cusy 415
TOANYHBIX IEPHUO[OB, HAYMHAIOLMXCS Ha wm rocie 1 sHBaps 2013 r.)

o [lpasuresibcTBeHHbIe 3avimMbi (Tlorpasku k MCOO 1) (uMeeT curiy 4715 roAnYHbIX MEPUOLOB, HAYUHAIOLMXCS Ha wm nocie 1
aHBaps 2013 r.)

. UsmererHns k crangapram MCOO (2009 - 2011) (mmeer culy 4719 rOaNYHbIX TEPUOLOB, HaYNHAIOWNXCS Ha wm riocie 1
aHBaps 2013 r.)

. PyKoBOACTBO Ha rnepexogHbii nepmod (forpaskv k MC@O 10, MCPO 11 n MCOO 12) (umeeT cusy 4/15 raanYHbIX TEPUOIOB,

HaunHarowmxcs Ha wm rnocie 1 sHeaps 2014 r.)

(i) BeinyuerHbie CoseroM no MCHY, Ho ewe He npurHaTsie EBpornesickum Coo3oM

. MCDO 9 GuHaHCcoBbIE MHCTPYMEHTBI: KinaccuguKkawums 1 OLEHKE (MMeET cusly 4/15 FOANYHBIX IIEPUOLO0B, HAYNHAIOLNXCS Ha
wm nocne 1 sHeaps 2015 r.)
o WHBecTuymorHble komraHm (Tlorpasku k MC@O 10, MCOO 12 n MCBY 27) (umeer cusy A/15 rogu4HbIX 1EPUO[OB,

HaYnHarowmxcs Ha wm rnocie 1 sHeaps 2014 r.)

Mpepnonaraertcs, 4YToO BbllleykasaHHOe He 6yAeT MMETb CyLECTBEHHOro BANSHUS Ha (DMHAHCOBYIO OTYETHOCTb KoMmaHum nocne
BCTYMNJIEHUS B CUITY.

3 KpaTkuii 0630p cyllecTBeHHbIX NOJIOKEeHUIH YYETHO! MOINTUKH
OCHOBHbIE MOJIOXXEHUSI YYETHON MOSUTUKM, MPUHSATLIE MPU NOATOTOBKE (PMHAHCOBOW OTYETHOCTU, M3MIOXKEHBI HUXKE.

[aHHble nonoxeHus B 0693aTenbHOM NopsiAKe NPUMEHSIUCh KO BCEM FOAaM, NpeacTaBieHHbIM B JaHHoN CbVIHaHCOBOl‘/’I
OTYETHOCTU, €C/TU HE YKa3aHO UHOE.

UHBecTULIMM B AOYEPHUE KOMMNAHUMN

[JlouepHMe KoMMaHuM — 3TO Te lopuaNYEcKUe MU, B KOTOPLIX KOMNaHWs MMeeT 40N yyacTus B pasmepe Gonee
MOJIOBMHbI MPaB rosoca Un MHbIM 06pa3oM MMEET MOSIHOMOUMS OCYLLECTBNATL KOHTPOSb HAA MX OnepaLmnaMu.

MHBEeCTMUMM B AOYEpHME KOMMaHWM yKasaHbl No cebecToMMOCTM 3a BbIYETOM pe3epBa noj obecueHeHue, KOTOprf/'I
NPU3HAETCA, KaK pacxoa B nepuoae, B KOTOPOM MpPU3HAHO TakKoe obecLeHeHwe.

®duHaHCOBbIE pacxoabl

Pacxoabl Ha BbINMaTy NPOLEHTOB NPU3HAIOTCS MO MEPE HAUMCIIEHWS C UCMOSb30BaHUEM MeToAa 3P EKTUBHOWM CTaBKM NPOLIEHTa.
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«PCI' UHTEPHELUHN INMUTEL>»

NPUMEYAHNSA K ®DUHAHCOBOW OTYETHOCTU

3a roa, 3akoHumBLwuMics 31 aekabpsa 2012 r.

3 KpaTkuii 0630p cyLiecTBeHHbIX NOJIOXKEHUIA YYETHOW NoAUTUKKN (Npoao/mMKeHne)

MepeBoa MHOCTPAHHbLIX BaNIOT

(1) 0!HKI_.|MOHaJ1bHaS| Ba/ll0Ta U BaJ1lOTa NPEeACTAB/IEHUA AAaHHbIX

Mo3numn, BKKOYEHHbIE B (DMHAHCOBYID OTYETHOCTb KOMMaHuM, W3MepSTCa C  MCMONb30BaHUEM
POCCUIACKMX pybnel, BanoTbl OCHOBHOW SKOHOMUYECKOMN Cpefbl, B KOTOPOMN AENCTBYET OpUaANYEcKoe nuuo
(«byHKUMOHANbHAsA BantoTa»). YHKLUMOHaNNbHOM BantoTol KoMnanum 1o 1 aHBapsa 2011 r. 6611 gonnapsl
CWA (monn. CLUA). duHaHcoBas OTYETHOCTb NpeacTaBneHa B gonnapax CLUA (gonn. CLUA), kotopas
SBNSIETCS BalloTOW NpeacTaBneHUst faHHbIX KoMmnaHuu. PykOBOACTBO MCMONb3yeT ApYrylo BanoTy
NPeACTaB/EHNs AaHHbIX, Nockonbky Aonnap CLUA (monn. CLUA) sBnsieTcs BanioToM, UCMONb3yeMON npu
KOHTPOJIe M MOHUTOPUHIe NoKa3saTenei AesaTenbHOCTU U DMHAHCOBOrO NOJIOXeHUs KoMmnaHuu.

(2) Coenku n 6anaHchbl

Cnenku B MHOCTpaHHOW BanioTe NepeBoasTcs B (DYHKLUMOHAMbHYIO BaOTy C UCMONb30BAHUEM OBMEHHbIX
KypcoB, npeobnajatowmnx Ha Aatbl cAenok. MNpubbinb nam ybbITOK OT KypCOBbIX pa3HML, BO3HUKAIOLMX U3
pacyeToB MO TakWMM CAe/KaM 1 OT nepesBoa no 06MeHHbIM KypcaM Ha KOHEL roAa AEHEXHbIX aKTVBOB U
MaCcCMBOB, BbIP@XEHHbI B MHOCTPAHHOW BantoTe, MpWU3HAeTCs B MpubbINM U ybbiTke. PasHuubl OT
nepeBoa Nno HeAeHEXHbIM NO3ULMSM, TaKUM, Kak AoneBble (UHAHCOBbIE MHCTPYMEHTbI, YYUTbIBaEMbIE NO
CnpaBeasIMBON CTOMMOCTM C OTPaXXEHUEM MX U3MEHEHUI B COCTaBE NPUBLINM 1 YObITKOB, OTPaXatoTcsl, Kak
YacTb NPUBLIIN MNK YBbITKA OT NEPEOLIEHKN MO CrPaBeAMBOIN CTOMMOCTMU.

AvBunaeHabl

AvBuaeHAb! N0 06bIKHOBEHHBIM aKLMSIM MPU3HAIOTCS, Kak 0653aTeNbCTBO, U BbIUMTAIOTCA M3 COGCTBEHHOO KanuTana
npu yTBEPXKAEHWM akUMOHepaMu KoMnaHuu. MpoMexyTouHble AMBUAEHAbI BbIYMTAIOTCS M3 COBCTBEHHOrO KanuTasna
npu Ux O6BLSBNEHUN U YTBEPXKAEHWUM AMPEKTOpaMu KoMnaHuu.

®duHaHCOBbIE WHCTPYMEHTbI

®uHaHcoBble akTVBbl U (DMHaAHCOBble 06s3aTeNnbCTBa MPU3HAIOTCA B OTYeTe 0 MHAHCOBOM MONOXeHun KomnaHuu,
korga KomnaHusi cTaHOBUTCA CTOpOHOl7I AOroBOPHbIX MOSIOXKEHUIA WHCTPYMEHTaA.

Leburopckas 3a40/MKEHHOCTL

Toproeasi aebuUTopcKas 3a40/MKEHHOCTb U3MEPSIETCS MPU NEPBOHAYAIbHOM NPU3HAHWK MO CNPaBEANMBOM CTOMMOCTM U
BMOC/EeACTBAN M3MEPSETCA MO aMOPTM3MPOBAHHOM CTOMMOCTM C WMCMO/b30BaHWEM MeToaa 3hdEKTUBHON CTaBKu
npoueHTa. COOTBETCTBYIOLLME pe3epBbl Ha MpeanosiaraeMble, He MOANEXAalUME B3bICKAHMIO, CyMMbl MPU3HAIOTCA B
NpUBbLINAX UK YBbITKAX MPU HANMUMKM OBBEKTUBHOIO A0OKA3aTeNbCTBA, YTO akTUB obecueHuncs. MpusHaHHbI peseps
U3MepSEeTCsl, Kak pasHuLa Mexay 6aaHCoBO CTOMMOCTbIO aKTMBa M TEKYLLIEH CTOMMOCTbIO NpeanosiaraeMblx 6yayLumx
MOTOKOB [JEHEXHbIX CPEeACTB, AWCKOHTMPOBAHHbIX MO 3(dEKTUBHOW CTaBKE MpPOLEHTa, pacCHUTaHHOro npu
nepBoHaYaibHOM MPU3HAHUN.

HEHEXHBIE CPEACTBA M MX IKBUBA/IEHTBI

Ona uenen oTyeTa O ABMIKEHUM AEHEXHbIX CpeacTB, AEHEXHbIE CpeacTsa U UX 3KBUBAJIEHTbI BK/TIOYAOT HaJIMYHbIE
AEHEXHbIE CPEACTBA B 6aHke.

3aemHble Cpe[CTBa

3aeMHble CPeiCTBa YUMTLIBAOTCA NepBOHAYasIbHO Mo MOCTYNAeHUsM, 63 pacxooB, MOHECEHHbIX MO CAE/KE. 3aeMHble
CpeacTea BMOC/EACTBMM YKa3biBAlOTCA MO aMOPTU3MPOBAHHON CTOMMOCTU. Jliobas pasHMUa Mexay NOCTyMieHUsaMU
(6e3 pacxoAoB, NOHECEHHBIX MO CAENKE) U CTOMMOCTbIO MOralleHWs MPU3HAETCA B NPUBLIIAX UM YObITKax 3a Nepuoa
3aeMHbIX CPEACTB C UCMO/b30BaHMEM MeToaa 3(hhEKTUBHONM CTaBKM MPOLIEHTA.
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ToproBas KpeAUTOPCKAs 3840/IKEHHOCTb

ToproBasi KpeauMTopckasi 3afl0/KEHHOCTb M3HAYaslbHO M3MEPSETCS MO ChpaBeavBOM CTOMMOCTM W BrOC/IEACTBUAM
U3MepseTcs Mo aMOpPTU3MPOBAHHOM CTOMMOCTY C MCMOJb30BaHMEM MeToaa 3(dEKTUBHOM CTaBKM NpoLeHTa.

CnucaHue c 6anaHca (pMHAHCOBbIX aKTUBOB U 06513aTeNnbLCTB

DUHAHCOBBIE aKTUBb!

®UHAHCOBbIN aKTMB (MM B COOTBETCTBYIOLLMX ClyUasX YacTb (IMHAHCOBOrO akTWMBa WM YacTb rPYnMbl aHANOrMUHbIX

(bMHaHCOBbIX aKTMBOB) CMUCLIBAETCA € 6anaHca, koraa:

. NpaBa Ha Mosy4yeHne NOTOKOB AEHEXHbIX CPEACTB OT aKTWBa UCTEK/K;

. KoMnaHus coxpaHseT 3a coboi NpaBo Ha NosyYeHre NOTOKOB AEHEXHbIX CPEACTB OT aKTUBA, HO B3AN1a Ha cebs
0653aTeNbCTBa  BbIMAATUTb UX MOMHOCTbIO 6€3 CyLeCcTBEHHOW 3aAepXXKM TPEeTbeMY MWLy COFMacHo
«CKBO3HOMY>» COMMALLEHUIO; UMK

. KoMnaHus nepefana CBOM MpaBa Ha MoJlydeHWE MOTOKOB [AEHEXHbIX CPeACTB OT akTuBa M nvbo (a) B
CYLLLeCTBEHHOW YacTV Nepeaana BCe PUCKM U BbIrodbl OT akTuBa, unu (b) H1 nepeaana, HYU coxpaHuna 3a coboi
B CYLLECTBEHHOI YacTi BCE PUCKU 1 BbIrofbl OT aKTVBa, HO Nepeaana KOHTPOsb Haj akTUBOM.

@uHaHcoBble 0653aTE/ILCTBA

durHaHcoBOE 0653aTeNLCTBO CNNCLIBAETCS € 6anaHca, Koraa 0653aTeNbCTBO UCMOTHEHO UM aHHYIMPOBAHO MMM CPOK
€ro AeiCTBUS UCTEK.

Ecnu cywecTtsylowee q)MHaHCOBOE 0643aTeNbCTBO 3aMeHseTCS APyrMM OT TOro >XXe Kpeautopa Ha CyleCTBEHHO
OT/IMHAIOLLMXCS YCMOBUSIX WU YCIOBUS CyLLEeCTBYIOLWEro 0653aTeNbCTBa CyLeCTBEHHO MEHSIOTCS, Takol obMeH unu
MoaMduKaums pacCMaTpMBAETCs, Kak cnncaHne ¢ 6anaHca nepBOHayvanbHOro obsizaTenibCTBa M MpU3HaHWE HOBOMO
obsa3aTenbCcTBa, a pa3Huua B COOTBETCTBy}OIJ.lEVI 6anaHCcoBOM CTOMMOCTH NPU3HAETCA B I'IpM6bU'I$|X nnu YGbITKaX.

3aueT (pMHAHCOBbIX UHCTPYMEHTOB

®uHaHCOBbIE aKTUBbI U CbVIHaHCOBbIe 06s3aTenbCTBa B3aMMHO 3a4MTbIBAOTCS, U YnCTast CyMMa OTpaXXa€eTcs B OTYETE O
(bVIHaHCOBOM NOJIOXXEHNUN, €CNTU N TOJIbKO B Ciy4yae, eCnn B [aHHbIA MOMEHT CYLLECTBYIOT MMEIOLLEE UCKOBYIO CUNyY
NpaBo Ha B3aMMO3a4€eT NPU3HaHHbIX CYMM U €CTb HAaMEPEHME NPOBECTUN B3aUMO3a4€ET WK OAHOBPEMEHHO peasin30BaThb
aKTMBbl M UCMONMHUTL obsi3aTenbcTBa. Kak npaBuO, 3TO HE KaCaeTCa reHepanbHbIX COrfalieHunii o B3aMMO3a4eTe, U
CBSI3aHHbIE aKTuBbI 1 0643aTeNbCTBa NpPeACTaBNAOTCA B obLwein CyMME B OTHETE O d)VIHaHCOBOM NOJTIOXKEHUMN.

AKUMOHEpHbIi KanuTan

OB6bIKHOBEHHbIE aKLMK KNaccudUUMPYIOTCSl, Kak COBCTBEHHbINM KanuTas. PasHuua Mexay CrpaBeanvBoii CTOMMOCTbIO
BO3HarpakaeHus, nosiydyeHHoro KomnaHuen, u HOMWHaNbHOM CTOMMOCTBIO BbINYLLEHHOMO aKLMOHEPHOrO KanuTtana
3aUNCIISETCS B CHET SMUCCMOHHOO 10X0Aa MO aKLMSAM.

Aoxopa oT AaMBMAEHAO0B

[oxoa oT AMBMAEHAOB NPU3HAETCH, KOrAa yCTaHaBMBAETCS NPaBO Ha NoJslyvyeHwWe Bbinnar.

4. BaxkHble OLeHOYHble 3HaYEeHUs1, CY)KAEHUA U AonyLeHUsa

Mpu MoAroToBKe (UHAHCOBOM OTYETHOCTM KOMMaHWM pPYKOBOACTBY HEOBXOAMMO AeNaTb CYXKAEHWUS, OLEHKUA M
[OMNYLLEHNS, KOTOPbIE BAMSIOT Ha MPUBOAMMbIE B OTUYETAX CYMMbl BbIpYYKW, PacXooB, akTUBOB M 06A3aTeNbCTB, a
TaKXKe PackpbiTUE YCNIOBHLIX 06A3aTeNbCTB MO COCTOSAHWUIO Ha OTYETHYO AaTy. OAHAKO HETOYHOCTb TaKMX OLEHOK M
JOMYLUEHNI MOXET MPUBECTU K pe3yNbTaTaM, KOTOpble MNOTPE6YIOT 3HAUUTENbHbIX MOMpaBok 6aaHCoBOW CTOMMOCTM
aKTMBOB MNK 0653aTeNbCTB, 33AENCTBOBAHHbIX B ByAyLIMX NepUoaaXx.

Cyoxaenns

B npouecce NpUMeHeHUs1 y4eTHOW NOAUTUKX KOMMNaHWK, pyKOBOACTBO NPULLIIO K CEAYIOLLMM BbIBOAAM, MOMUMO TEX,
KOTOpble BK/IOYAIOT OLIEHOYHbIE 3HAYeHWsi, KOTOpble MMelT Haubonee 3HauuTeNnbHOE BAWUSHWE HA CYMMbI,
rpu3HaBaeMble B (PMHAHCOBOW OTYETHOCTY:
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3. KpaTkuii 0630p CyLiecTBEHHbIX NOJIOXEHUW YYeTHO! NoauTUku (Npoao/mKeHne)

. O6ecueHeHue UHBECTULINI B JOUEPHUE KOMMaHUU

KoMnaHus nepyoanyeckn OLEeHUBAET BO3MOXXHOCTL BO3BpaTa WHBECTULWI B AOYEPHME KOMMAHUN B KaXKAOM
Cnly4dae npu Hanndmun rnokasaTesei obecleHeHus. MokasaTeny 06ecLiEeHeHUS BKTIOYAIOT TaKkne cocTaBndaowme,
KaK CHMXXEHME N0XO0A0B, BbIPYYKU MM MOTOKOB AEHEXHbIX CPEACTB U/IN CYLLECTBEHHbIE HEGHBFOI'IDMHTHI:IE
M3MEHEHUS B 3KOHOMMYECKOM WM MOAUTUYECKOM CTabUSIbHOCTM KOHerTHOl‘/II CTpaHbl, KOTOpblE MOryT
yKasblBaTb Ha TO, 4TO 6anaHcoBas CTOMMOCTb aKTMBa He MOAMIEXWUT BOCCTaHOBMAEHWMO. Ecnn dakTbl u
06CTOATENBCTBA YKa3blBalOT Ha TO, YTO WMHBECTUUMWM B [OYEPHUE KOMMaHuu MOryT obecueHnTbCs,
npeanonaraemMblie GYB,YU.I,ME HEANCKOHTUPOBAHHbIE TMOTOKM [AEHEXHbIX CPeACTB, CBA3aHHblE C TakKUMU
AO0YEPHUMU KOMNAHUAMUK, CPaBHUBAKOTCA C UX 6anaHcoBom CTOMMOCTbIO, YTObbI ONpeaenvTb HeobxoaAnMMoCTb
cnucaHusa Ao CI'IpaBG,ClJ'IVIBOVI CTOMMOCTM.

5. loxoa oT AMBMAEHAO0B
2012 2011
Aonn. CLUA Jonn. CLLA

[loxol OT AVBUAEHMOB OT JOYEPHEN KOMMAHUN 57 744 344 -
57744344 _ = -

Ha 30 Hosbps 2012 r. KoMnaHusi npousBena 3ayeT AeBMTOPCKON 3afl0/IKEHHOCTU MO AoXoAy OT AMBWUAEHAOB OT
JOYepHel KOMMaHWU B CYET CYyMMbl, MoAMEXallen ynnaTe 3a NpuobpeTeHHbIE akUuMKU B APYroi KOMMaHWUM OT AaHHOM
JIOYEPHEI KOMMaHWUK, YTO NPUBENO K 06pa30BaHMI0 YMCTON CyMMbl KPEAUTOPCKOM 3aA0HKEHHOCTM B pa3mepe 220 507
ponn. CLUA.

6. ALDMUHUCTpaTMBHbIE U NMPOYUE Pacxoabl

2012 2011
Aonn. CLUA Jonn. CLLA

Bo3HarpaxxaeHue ayanTopoB 3a 06513aTeNbHbIN ayauT roaqoBoi OTYETHOCTH 1 394 408 1195371
Mpoyne roHopapsbl cneumancToB 1 247 728 118 662
MpencraButensckmMe pacxoabl - 315 306
Pacxoabl Ha peknamy - 688 843
Mpoune pacxoabl 5 362 61 617
Bcero pacxoppl ___ 2647 498 2 379 799

7. Uncrtble (hmHaAHCOBbIE 3aTpaThbl

2012 2011
Aonn. CLUA Jonn. CLLA

YucTas npubbinb / (yObITOK) OT Onepaumin C MIHOCTPaHHOM BanOTON 480 606 (113 289)
Pacxoppbl Ha BbInnaTy NpoLEHTOB (123 098) (60 069)
357 508 (173 358)
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8. Hanor

Hanor Ha cuHaHcoBble pe3ynbTaTbl KOMNaHWM A0 HaNoroob/oXeHUs OTMYAETCS OT TEOPETUYECKON CYMMbI,
BO3HMKAIOLLEN MPU UCMOMb30BaHUM NMPUMEHMMbIX CTaBOK Hasora, cleaytowmm o6pasomM:
2012 2011
Ronn. CLLUA Honn. CLLUA

Joxoa/ (ybbITOK) A0 HanoroobnoxeHns 14 400 799 _ (2 553 157)
Hanor, paccunMTaHHbIV MO NPUMEHUMBIM CTABKaM Hasora 1440 080 (255 316)
HanoroBble NnocneacTBms pacxofoB, HE YMeHbLUAOLWWMX Hanoroobnaraemyto 6asy 4 346 383 241 645
HanoroBble NocneacTBUst pE3epPBOB 1 AOX0A0B, HE NOASIEXALLUMX HANOro0610XKEHNIO

(5 822 495) -
HanoroBble NocneacTBus HANOroBoro ybbITka 3a roj, 36 032 13671

Pacxop no Hanory - -

CraBka KopropaTuBHOro Hanora pasHa 10% (12,5%, HauuHas ¢ 1 aHBapsa 2013 r.).

Mpu onpeaeneHHbIX YCIOBUAX MPOLIEHTHbIN A0X04 MOXET o6naraTbCsl B3HOCOM Ha Hy»Abl 060pOHbI MO CTaBke 15%
(10% po 30 aBrycrta 2011 r.). B Takux cryyasix, AaHHbIA NPOLIEHT He yYUTLIBAETCS NS Lienelt KOpnopaTUBHOMO Hasora.
B onpeaeneHHbIX cnyyasix, AMBMAEHb, MOyYEHHbIE U3-3a rPaHNLbl, MOTYT 0bnaraTbCs B3HOCOM Ha HyXAbl 060POHbI
no craeke 20% 3a Hanorosble 2012 n 2013 rr., n 17% 3a 2014 n nocneaytowme roasl (B 2011 r. ctaBka coctaBnsna
15% po 30 aBrycta 2011 r. n 17% B nocneaytoLwem).

HanoroBblii y6bITOK, MOHECEHHBIV B FOfly, HE BIEYET 3a CO60 HaNoroBylo OTBETCTBEHHOCTb A5 KoMnaHuu. CornacHo
[eNCTBYIOLLEMY 3aKOHOAATENbCTBY, HANOMOBbI YObITOK MOXKET BbITb NEPEHECEH Ha ByAYLUMI NEPUOA U 3a4TEH B CYET
HanoroobnaraemMoro foxoaa B TeueHue nocneaytowmx 5 net. Mo coctosHuto Ha 31 aekabps 2012 r., 6anaHc HaNOroBbIX
y6bITKOB, KOTOPbIV AOCTYNEH AN 3a4eTa B cyeT Byayllei Hanoroobsaraemol npubbinu, coctasnseT 511 082 ponn.
CLUA (2011 r.: 147 707 ponn. CLUA), no KOTOpOMY OTCPOYEHHbIN aKTUB HE MPU3HAETCA B OTYETE O (PUHAHCOBOM
NONOXEHWM.

9. MHBeCcTMLMM B OMEPHUE KOMMaHUN

2012 2011
Mo ce6ecTtonmocTn Aonn. CLLUA Oonn. CLLA
BbanaHc Ha 1 aHBaps 357 636 237 377810475
Mepenaya oT NpeaBapuTenbHbIX Nnatexen (Mpum. 11) 265 225 530 -
[obaBneHus 56 776 851 -
Y6bITOK OT Nepeaaqm foYepHel KOMMNaHUM Apyroi foYepHel KOMMNaHum (2 843 840) -
ObecLeHeHne UHBECTULMIA B JOYEPHIOID KOMMaHMIO (38 217 154)
PasHuua oT nepeBoaa U3 hyHKLMOHANIbHOWM BanoThl B BaOTY NPEACTAB/IEHNS 33643459 (20174 238)

_672 221 083 357 636 237
B TeueHune 2012 r., KomnaHus yupeamna nsatb HOBbIX 100% A0YEPHMX KOMMAHWA.

14 Hos6psa 2012 r. KomnaHus kynuna 100% akuuit OO0 «Ypanbckasi Komnauus Passutusi» 3a 1,8 mMnpa. pybénein
(56 752 Tbic. ponn. CLUA Ha paTy caenku), y CBOen AodepHelt koMnaHum «XuoHTa TekHonomxuc Jta.» (Hyeonta
Technologies Ltd).

30 Hos16pst 2012 r. KoMnaHus pelunna caenaTh BKIaA B aKUMOHEPHbIN KanuTan cBoei aovepHei komnaHum 000 «PCr-
®uHaHC» B HeaeHexHol dopme, B hopMe akumit 000 «Ypanbckasi KoMnaHus PasuTus». [leHexHast CTOMMOCTb akLmit
6bIn1a oLeHeHa Ha 1 okTa6ps 2012 r. HE3ABUCUMbIM BHELLHWMM OLIEHLIMKOM B cymMMe 1,674 mnpa. pyénei (53 909 Toic.
ponn. CLUA Ha pgaTy caenkm).

BbllweykasaHHble caenku npusenn K yobITky ansa Komnanun B cymme 2 843 840 ponn. CLUA. Takke, MHBECTMUMU B
«XuoHTa TekHonomxkumc J1Ta.» NOMHOCTLI0 06ecLeHnnnCb No CocTosHMIo Ha 31 aekabps 2012 r.
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30 HosI6psa 2012 r. KoMnaHus NpoBena 3a4eT Ae6UTOPCKO 3aA0/HKEHHOCTU MO A0XOAY OT AVBUAEHAOB OT AOYEpHEN
KOMMaHWK B CYET OnnaThbl NPMOBPETEHHBIX aKUMUIA B APYroli KOMMaHWM OT CBOEW A0YEpHEN KOMMaHWK, YTo NpUBENO K
06pa30BaHUMIO UNCTON KPEeAUTOPCKONM 3a0/MKEHHOCTM B cyMmMe 220 507 gonn. CLUA.
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9. UHBecTMLUMM B AOMEpHME KOMNaHuM (NPoAoJIHKEHNE)

Hwxe ykasaHbl AeTanu AoYepHUX KOMMaHui:

Ha3BaHue

Ntp»

Estate Ltd)

Ltd)

CrpaHa OcHoBHbIe BUAbI 2012 2011
yypexaeHns AedaTenbHOCTU Maker MakeT akuui
aKuuin % 2012 2011
% Oonn. CLLA Oonn. CLLA
«AHMMaryc Xonaudrc Jitg» Kunp Kanutanosnoxe 1279 -
(Animagus Holdings Ltd) HUS 100% -
«bpyyccepon WHB. J1TA.» Kunp KanuTanosnoxe 1279 -
(Bruusserol Inv. Ltd.) HUS 100% -
«XnoeH Xongauure JIta» Kunp Kanutanosnoxe 1279 -
(Chloen Holdings Ltd) HUS 100% -
«benns PCI" UHTEPHELLUHJT benuz Kanvutanosnoxe 100% - 10 741 -
HUS
(Belize RSG International Ltd)
«bBO PCI" UHTEPHELUH Tta» BBO Kanutanosnoxe 100% - 10 741 -
(BVI RSG International Ltd) HUS
000 «Ypan [leBenonMeHT» Poccus Toproens - - - -
«ApMuo TperauHr Jita» Kunp Kanutanosnoxe 10% 10% 5607 299 876 586
(Armio Trading Ltd) HUS
«XapcToH WHTepHawHn JItg»  BBO Kanutanoenoxe 100% 100% 16 726 595 -
(Harston International Ltd) HUS
«XuoHTa TekHonomxkuc Jita.»  Kunp Trading 100% 100% - 36910 016
000 «PCr-®ouHaHc» Poccusa KanuTanoenoxe 99,9% 99,9% 55123 225 378
Husl
«PClr-KpacHogap J1ta» Kunp Kanutanosnoxe 100% 100% 2129993 2 009 362
(RSG-Krasnodar Ltd) HUS
«PCT-tOTunnuTtn3 JesenonmeHt Kunp Kanutanoenoxe 100% 100% 109 346 071 2 139 800
Ntp» (RGS-Utilities HUS
Development Ltd)
«PCr-Akagemuyeckoe Jito» Kunp Kanutanoenoxe 97% 97% 367 318835 300 634 790
(RSG-Akademicheskoe Ltd) HWS
«PCr-Komelunan Puan Sctent» Kunp Kanutanosnoxe 100% 100% 5907 402 3557197
Nt (RSG-Commercial Real HUS
«PCI-Nepmb JITa» Kunip Kanutanoenoxe 100% 100% 15079 708 11 498 642
(RSG-Perm Ltd) HUS
«30TaH PaiHaHwuan C.A.» Benus KanuTanosnoxe 100% 100% 10 034 9 466
(Zotan Financial S.A.) Hus
«PeHoBa [leBenonmeHT JITa»  Kunp KanuTtanosnoxe 100% 100% 10 660 976 -
(Renova Development Ltd) HUS
«PCIr-Xoten MpopxekT Jita»  benus Kanutanosnoxe 100% 100% - -
(RSG-Hotel Project Ltd) HWsI
«PCI" ltg» (RSG Ltd) Kunp KanuTtanoenoxe 100% 100% 67 693 559 -
HWS
«PCr-Cankr-Metepbypr Jita»  Kunp Kanutanosnoxe 100% 100% - -
(RSG-Saint-Petersburg Ltd) Hus
«PCl-tOxHbI Ypan Jita» Kunp Kanutanosnoxe 100% 100% 16 592 067 -
(RSG-South Ural Ltd) HUS
«PCIr-Cnewwwman MpogxekTtc Kunip Kanutanoenoxe 100% 100% - -
JIto» (RSG-Special Projects HUS
«PCr-Puan 3creut Nto» Kunp Kanutanosnoxe 100% 100% - -
(RSG Real Estate Ltd) Hus
_ 672221 083 _ 357 636 237
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10. NMpouas gebuTopckas 3af40/HKEHHOCTb

2012 2011
Aonn. CLUA Jonn. CLLA

[ebuTtopckas 3ag0/mKeHHOCTb OT CBA3aHHbIX CTOPOH (MpumM. 16) 71813 26 743
71 813 26 743

CnpaBeanveas CTOMMOCTb TOProBOW M Mpoyeit Ae6UTOPCKOi 3a0MHKEHHOCTH, NMPUUUTAIOLLENCS B TeYeHWe OAHOro
roga, NpubnavxeHa K 1x 6anaHCcoBO CTOMMOCTU, Kak YKa3aHo BbiLLe.

11. NpeponnaTta No UHBECTULIUAIM

2012 2011
Aonn. CLUA Jonn. CLLA

BanaHc Ha 1 sHBaps 261 399 297 -
[obaBneHus - 266639 139
Mepeknaccndmrkaums B MHBECTMLMM B AOHEPHME KOMMaHUN (265 225 530) -
KypcoBasi pasHuua BantoT 3 826 233 (5239 842)
banaHc Ha 31 pekabps - _ 261 399 297

23 nekabps 2011 r. KoMmnaHus BbIMycTUIa AOMNOSHATENbHbIE 2 897 528 06bIKHOBEHHBIX aKLIMM CTOMMOCTbIO B 1 gon.
CLUA kaxxpas, ¢ Hagbaskou B 99 pgonn. CLUA kaxxaas. YBennuyeHne akLuMOHEPHOro KanuTana bbl10 NpoM3BeAeHO NyTeM
KOHBEpPTaLMM 3aiiMOB, MOANEXALUMX BbINIaTe CBS3aHHLIM CTOPOHaM Mo 06LWMM KOHTponieM B cymme 290 MJH. Ao,
CLUA, B aKUMOHEpHBI KanuTan akumMoHepoM «PeHosa CTpoli XonauHr Jiumuten». [anee KoMnaHus NpuHsaa pelleHme
BNOXWTb pe3ynbTaT YBeNnyeHUs akLUMOHEPHOro KanuTana B MHBECTUUMW B JOYEPHME KOMMAHWUW.

B TeueHne 2012 r. yypeauTeNbHblE [OKYMEHTbl [AOYEPHUX KOMMAHW/A 6binv  OBHOBNEHb, W  KoMnaHus
nepeknaccuduumpoBana npeasapuTesibHbIe NIaTeXN B MHBECTULNM B JOYEPHUE KOMMAHWW.

12. HannuHble AeHeXXHble cpeacTBa B 6aHke

2012 2011
Aonn. CLUA Jonn. CLLA

HanuuHble aeHexHble cpeactsa B 6aHke (gonn. CLUA) 14 339 5273
HanuuHble aeHexHble cpeacTsa B 6aHke (€Bpo) - 8
HanunyHble aeHexHble cpeacTea B 6aHke (pybnm) - 1

14 339 5282
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13. AKLIMOHEpHbINA KanuTan

2012 2012 2011 2011
Konuuectso Aonn. CLIA Konuuectso Aonn. CLUA
aKuun aKumin
YcTaBHbIN
OBbIKHOBEHHbIE aKLIMM CTOMMOCTbLIO B 1 gonn.
CLUA kaxpas ___6786205 _ 6786205 6 786 205 6 786 205
BbinyLeHHbIA U NOJIHOCTbIO ONJIAYEHHbIN
banaHc Ha 1 aHBaps 6 786 205 6 786 205 3888 677 3888 677
Bbinyck akuuin - - 2 897 528 2 897 528
BbanaHc Ha 31 nekabpsa 6786205 6786205 6 786 205 6 786 205

YCTaBHbIN U BbINYLLUEHHbIA aKUMOHepHbIW kanutan «PCIT UHTEPHELLUHN Jiumuten» Ha 31 pekabps 2012 r. coctouT u3
6 786 205 06bIKHOBEHHBIX aKLMI cToMMoCTbio B 1 aonn. CLUA kaxnaas.

23 nekabps 2011 r. KoMmnaHus BbIMycTUIA AOMONHUTENbHbIE 2 897 528 06bIKHOBEHHbIX aKLM CTOMMOCTbIO B 1 gons.
CLUA kaxxpas, ¢ Hagbaskou B 99 pgonn. CLUA kaxxaas. YBenMuyeHne akLuMOHEPHOro KanuTana bbl10 NpoM3BeAeHO NyTeM
KOHBEPTALMW 3alMMOB, MOASIEXALLMX BbIM/aTe CBSA3aHHBIM CTOPOHaM noA O6LMM KOHTponieM B cymMe 290 MJIH. AON.
CLUA, B aKUMOHEpHbIV KanuTan akuuoHepoM «PeHoBa CTpoit XonauHr Jlumutea». PasHuua Mexzay O6MeHHbIMU
KypcaMu, MCNOsb30BaHHLIMM A1 KOHBEPTALMM 3alMOB B aKLIMOHEPHBIV KanuTan 1 Ha (aKTUYECKYHo AaTy pe3osiioumm,
npuBena K HauucneHuio pesepsa B cymme 21 756 Toic. gonn. CLUA, koTopasi 6bi1a npu3HaHa B NPOYMX pe3epBax.

14. 3aeMHble cpeacTBa

2012 2011
Aonn. CLUA Jonn. CLLA

JonrocpouHbie 3aeMHble CpeACTBa
3aliMbl OT CBSA3aHHbIX NpeanpusaTui (MpuM. 16) 43 591 412 1836 244

CpoK noraliueHust 4ONTOCPOYHBIX 3aEMHBIX CPEACTB:
OT ogHoOro Ao nNsaATK net __ 43591412 1 836 244

3aeMHble cpeacTBa Mo BasloTaM:

Oonnapsbl CLLA 42 817 683 1 836 244
Poccuiickue py6nu 773 729 -

B cooTBETCTBMU C AOrOBOPOM 3aiiMa oT 9 utons 2010 r., 3akno4YeHHOro Mexay KoMnaHuei n «3MOPWITENH XONAWHIC
JIMMUTE» (Emorylane Holdings Limited), cornacHo KoTopoMy nocneaHsis npegocraBuna KomMnaHum 3aeM Ha CyMMy
9000 000 ponn. CLWIA ans uenei MHAHCMpOBaHUS TeKyllel [esTenbHOCTU. 3aeM He UMeeT obecrnedeHwus,
npepoctasneH noa 3,35% NpoLeHTOB roAoBbIX M NOANEXUT MoralleHnto Yyepes 3 roga. CornacHo ycnoBusiM AOroBopa,
KoMnaHusi MOXXET AOCPOYHO MOracuTb BCHO MM YacTb CyMMbl 3aiiMa B toboe BpeMs. J1iobasi LOCpoYHas noraweHHas
CyMMa MOXET 6bITb B35iTa B3alMbl MOBTOPHO.

B TeueHmne 2012 r., KomnaHusa noanucana AOMNOMHEHME K BbllLEeyKa3aHHOMY I0OrOBOPY ANS YBEIUYEHNS CYMMbl 3aEMHBIX
cpeacts Ao 43 mnH. gonn. CLUA.

Takxe B TedeHne 2012 r. 61 NoAnMcaHbl HOBbIE COrMaLLEHMs MO 3aUMMCTBOBAHUIO CYyMM B POCCMIACKMX pybnsx ao 220
MJTH., NoANnexalumx noraweHuto Yepes 3 roga v nog 12,35% roposbix. Ha 31 gekabps 2012 r. Komnanus ucnonb3oana
NpUMEpHo 22,7 MAH. pybneit (NpubnusutensHo 747 Teic. aonn. CLUA).
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15. Npouas kpeauTOpCKas 3af0/HKEHHOCTb

2012 2011

Aonn. CLUA Jonn. CLLA
Kpeautopckasi 3af0/MKEHHOCTb nepea cBs3aHHbIMK cTopoHamu (MpuMm. 16) 485 372 4591
Hauncnenus 837 777 667 489

1323149 672080

OCHOBHasi YaCTb HAYMC/IEHWI COCTOMT M3 HAUYUCIIEHHBIX 3aTpaT Ha ayauT.

CrnpaBeanvBasl CTOMMOCTb TOProBOWM M MpoYeit KPeauTOPCKOW 3aA0/MKEHHOCTU, MPUUUTAIOWANACS K MOralleHuio B
TeyeHue 0AHOro rofa, NPUbANXKEHa K ee 6anaHCOBOM CTOMMOCTH, KaK YKa3aHo BhbilLe.

16. banaHcbl U cAeNKU CBA3AHHbIX CTOPOH

KoMnaHusi KOHTPONMPYETCs KOMMaHueid «PeHoBa CTpol XonavHr JiumMutens», yupexaeHHoW Ha baramMckmx ocTpoBax,

KOTOpas BnaAeeT Ha npa.e cobctBeHHOCTU 100% akumit Komnanuu. Bece koMnaHum Mpynnbl «PeHoBa CTpoi XonanHr»
CUYUTAIOTCH CBSA3aHHLIMWU CTOPOHAMM.

Co cBsi3aHHbIMM CTOPOHaMM 6NN NpOBeAeHbI CreaytoWme CAENKN:

16.1 Kpeautopckas 3af0/MKEHHOCTb Nepen CBA3aHHbIMKU ctopoHamum (MpumM. 15)

2012 2011
Aonn. CLUA Jonn. CLLA

Ces3aHHas CTOpoHa XapakTep caenku

AKLIMOHEpbI pacyeTbl MO OTKPLITbIM CYETaM 4591 4 591
Kpenutopckas 3a0/mKeHHOCTb nepes, npuobpeTeHHble goYepHme

[0YEPHUMN KOMMAHUAMN KOMMaHun 220 507 -
KpeauTopckas 3a40/mKeHHOCTb nepes AKUMOHEPHbIN KanuTan

O0YEPHUMN KOMMaHUAMMN 17 542 -
Kpenutopckas 3ai0/mKeHHOCTb nepes, TOprosns

IOPUANYECKUMI NTMLAMKN, HAXOAALMMUCS NOJ

06LLMM KOHTpONIEM 242 732 -

16.2 3aiimMbl OT CBsi3aHHbIX NpeanpuaTuii (Mpum. 14)

2012 2011
Aonn. CLUA Jonn. CLLA

«3MOPWUJIEMH XONOVHIC IMMUTE» (KOCBEHHAs JOYEPHSS KOMMaHKs) 43 591 412 1 836 244

16.3 [le6uTOpCKas 3af40/MKEHHOCTb OT CBAA3AHHbIX CTOPOH

2012 2011
Ronn. CLLUA Jonn. CLLA

[ebuTtopckas 3af0/MKEHHOCTb OT A0YEPHMX

KOMMaHu# 53 057 14 487
[Jebutopckas 3a40/MKEHHOCTb OT IOPUANYECKNX ML,
HaxoAALWMXCS nog 06WwmMM KOHTPOsIEM 18 756 12 256
71813 26743
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17. Uenu n nonutuka ynpassieHnst PMHaAHCOBbIMM PUCKaMM

dakTopbl (PMHAHCOBOIrO pUCKa

KoMnaHusi noaBepxeHa pUCKy M3MEHEHUSI PbIHOYHOM LIEHBI, UTO BK/IOYaET B cebs TpU BUAA pUCKA: BaNIOTHBIA PUCK,
NMPOLEHTHBIN PUCK, PUCK TMKBUAHOCTU U PUCK YNPaB/IEHUS KanuTasioM, BO3HUKAOLMI U3 (PUHAHCOBbLIX MHCTPYMEHTOB,
KOTOPbIMW OHa BrafieeT. Hibke n3noxkeHa NosMTMKa ynpaBieHust puckamu, npuMeHsieMasi KomnaHuei 4ist ynpasieHust
[aHHbIMW PUCKaMMU:

17.1 MpoueHTHbIA pUck
MpOLUEHTHBIN PUCK - 3TO PUCK TOrO, YTO CMpaBeAauBas CTOMMOCTb MW GyayliMe MOTOKU AEHEXHbIX CPeacTs
(bMHaHCOBOro MHCTPyMeHTa ByayT KonebaTbCsl M3-3a U3MEHEHUI PbIHOYHBIX MPOLEHTHbLIX CTABOK.

[loxoa v NpUTOKK AEHEXHbIX CPEACTB OT OI'IepaLIMOHHOl\/II LesTenbHOCTM KOMNaHUM B 3HAaUUTENBHOM Mepe HE 3aBUCAT OT
M3MeHEHVIl‘/JI, MOCKOJIbKY 3aeMHble cpeacTBa KoMnaHum nmerot (bVIKCVIpOBaHHYIO MPOLEHTHYIO CTaBKY.

17.2 BantoTHbIN pUcK

BanioTHbI pUCK - 3TO PUCK TOrO, YTO CrpaBeAnMBasi CTOMMOCTb WM MOTOKM [AEHEXHbIX CPeACTB (DMHAHCOBOrO
MHCTPyMeHTa 6yayT konebaTbCs M3-3a M3MEHEHWUI B 06MEHHbIX Kypcax. BanoTHbI puUcK BO3HUKAET, Koraa 6yayuime
KOMMEpYECKMe CAeNKM M MpU3HaHHbLIE aKTMBbl U 0653aTeNbCTBA BblpaXeHbl B BaslOTe, KOTOpas He SABMSETCH
(yHKUMOHaNbHOM BanoTo KoMnaHuu,

KoMnaHus noaBep)keHa BastoTHOMY PUCKY, BO3HMKAMOLWEMY M3 pUCKa MOTEHUMaNbHbIX YObITKOB MpW W3MEHEHWUM
Ba/IlOTHOrO Kypca, B MepByl0 ovepeab, OTHOCUMTENbHO eBpo 1 gonnapos CLUA. PykosoacTBo KoMnaHuu oTCnexusaet
KonebaHusl BaltOTHBIX KYPCOB Ha MOCTOSIHHOWM OCHOBE M MpearnpvHUMaeT COOTBETCTBYIOLLME AENCTBYSI.

17.3 PUCK NMKBMAHOCTH

PUCK NMUKBUAHOCTM — PUCK TOrO, YTO KOMMNaHMs1 CTOMKHETCS C TPYAHOCTSIMM NPU BbINO/IHEHMM CBOMX 06513aTeNbCTB,
CBSI3aHHbIX C (PMHAHCOBbIMM 06si3aTenbcTBaMu. KoMnaHusi ycTaHOBMIa MopsaoK nopaepxaHusi 6anaHca mexay
HenpepbIBHOCTbIO (PUHAHCMPOBAHMS M MTMOKOCTLIO Yepe3 NCNosb30BaHue 3aeMHbix cpeacts (Mpum. 14).

17.4 YnpaBneHue kanutasom
KanuTan Bk/to4aeT 06bIKHOBEHHbIE aKLMWM U SMUCCUOHHBIV OXO0Z, MO aKLUMSIM.

KoMnaHus ynpaBnsieT CTPyKTYpol CBOErO Kanutana 1 BHOCUTb KOPPEKTUPOBKM MO MEPE U3MEHEHWI B SKOHOMUYECKMX
YCNIOBUSIX, UTOBbI 06€CMEeYNTb HEMPEPLIBHOCTb AEATENIbHOCTM C MaKCMMa/bHOM OKYMaeMOCTbIO /191 aKLIMOHEPOB Yepes
onTMMMU3aumio 6anaHca Mexay cO6CTBEHHLIMM 1M 3aeMHbIMI CPeACTBaMMU. YTo6bl NOAAEPKMBATL UM KOPPEKTUPOBATbL
CTPYKTYpy KanuTana, KoMnaHusi MOXeT KOppeKTMPOBaTb BbiNiaThl AMBMAEHAOB aKLUMOHEpaM, BepHyTb KanuTan
aKLUMOHEpPaM UMK BbiMyCTUTb HOBbIE aKLMK.

B LenoM, No CpaBHEHMIO C NPOLLUSILIM FOAOM, LieSn, MOIMTUKM U NpoLecchl KoMnaHuM ocTanuch 6€3 U3MeHeHu.
CnpaBepniMBasi CTOMMOCTb

CnpaBeasivBasi CTOMMOCTb (DMHAHCOBbIX aKTMBOB M 06s13aTenbcTB KoMnaHum npubnunautensHo COOTBETCTBYET UX
6a1aHCOBOI CTOMMOCTM Ha [AaTy oT4yeTa.
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18. YcnoBHble 06sA3aTenbCcTBa U AOroBOpHbLIE ob6A3aTenbcTBa

Ha 31 pekabps 2011 r., KomnaHusa BbiCcTynanma B KayecTBe rapaHTa [Ans crneylowmx 3avMCTBOBaHWUW,
npeaocTaBfeHHbIX KomnaHuam pynnei:

Cymma obecneyeHHbIx Cpok aencTBus
3aeMHbIX CpeacTB KpeauTHOM
Kpeautop [loYyepHAsA KOMNaHUA - 3aeMLLMK (py6nen) JIVHUN

«AKUMOHEpPHbIN KOMMEPYECKUI
6aHK CoAeNCTBIS KOMMEPLIMM U
6usHecy» «CeMHaguaTbIvi kBapTan» 305 200 000 2014~
«MOCKOBCKMI KpeanuTHbIN HaHK» «2HeproleHepupytowas KoMnaHus» 400 000 000 2013
OAO BaHk «OTKpbITHE» «2nutKomnnekc» 1 559 756 000 2013
OAO BaHk «OTKpbITHE» «2nutKomnnekc» 1516 850 000 2016
OAO «CbepbaHk» 000 «MeraCrpoiiHBecT» 604 420 000 2014
«KUT ®urHaHC MHBECTULIMOHHBIN OAO «32Heprol'eHepupytowas
6aHKk» KomnaHus» 500 000 000 2016
«MOCKOBCKMI 6aHK PEKOHCTPYKLMU
1 pasBuUTUS» «PCr-rMepMb Nta» 667 000 000 2014

*CpoK OeNCTBMSA rapaHTMM No AaHHBbIM 3aeMHbIM cpeacTBaM uctekaet B 2018 T.

20 mioHa 2011 r. KoMnaHus noanucana rapaHTUMHBIA JOroBOP CO CBA3aHHOW CTOPOHOM (AOYEpHEel KOMMaHWeN)
«PCr-®uHaHc». CornacHo AoroBopy, KoMmnaHusi CTaHOBWUTCS rapaHTOM o6nurauuii, BbinyleHHbIX «PCM-OUHaHC».
CyMMa rapaHTumM BK/toYana COBOKYMHYK HOMUHaIbHYO cToumMocTb B 3 000 000 000 pybneit u COBOKYMHbIN KyMOHHbIA
noxon no 3 000 000 BekcensiM. KOMMNaHUS CTAHOBUTCS OTBETCTBEHHOW MNepea AepXaTensMu obnuvraumii, B ciydae
MOJTHOTO UMK YacTuuHoro aedonTta «PCr-®uHaHc». Cpok AeNCTBUS rapaHTUIAHOMO A0roBOpa — YETLIPE roaa.

Ha 31 pekabpsa 2012 r. KomnaHuua BbiCTynamna rapaHTOM CIefyrolmMx 3aeMHbIX CPeAcTB, NpeaoCTaBIieHHbIX

koMnaHuamM Mpynnbi:

CyMma obecneyeHHbIX

Cpok aenctBus

3aeMHbIX CpeAcTB KpeauTHOMn

Kpegurtop [Jo4yepHANA KOMNaHUA - 3aeMLUNK (py6nen) JINHUN
«AKLMOHEPHBI KOMMEpYECKUi
6aHK coaencTBns KOMMEpLMM U
6u3Hecy» «CeMHaguaTbIvi kBapTan» 305 200 000 2014~
«MOCKOBCKMIA KpeauTHbIN 6aHK» «3HeproleHepupytowas KomnaHns» 400 000 000 2013
OAO baHk «OTKpbITHE» «2nutKomnnekc» 1559 756 000 2013
OAO baHk «OTKkpbITHE» «2nutKomnnekc» 1516 850 000 2016
«CbepbaHk Poccum» 000 «MeraCrpoinlHBecT» 604 420 000 2014
«KUT ®rHaHC MIHBECTULMOHHBIN OAO «3Heprol eHepupytowas
6aHK» KomnaHus» 500 000 000 2016
«MoCKOBCKMIN BaHK
PEKOHCTPYKLMKN N pa3BUTUS» «PCr-repMb Nta» 667 000 000 2014
«PanddaiizeHbaHK»
(Raiffeisenbank) «PClr-®uHaHc» 500 000 000 2014
«MeTkoMbaHk» 000 «PervoH Ctpoit UHBecT» 500 000 000 2013
«CbepbaHk Poccumn» 3A0 «CTpouTENbHbIN anbsHC» 740 000 000 2015
KpeanTHbln 6aHK «OTKpbITUE» 000 «2HKo NHBecT» 2 753 421 000 2014
OAO «CbepbaHk» «PeHoBaCTpolilpyn — AkageMmnyeckoe» 7 853 238 000 2017
OAO «CbepbaHk» 000 «BogocHabxatoLasi KomnaHus» 715998 000 2017
OAO «CbepbaHk» 000 «TennoceTeBasti KOMMAHUS» 19 901 000 2017
OAO «CbepbaHk» 000 «2nekTpoceTeBasi KOMMNaHUS» 162 726 000 2017
OAO BaHk «OTKpbITHE» 000 «MeraCrpoiiHBecT» 642 007 000 2014
OAO «KWUT ®uHaHc
VIHBECTULMOHHBIN 6aHK» OAO «3I» 400 000 000 2013
OAO baHk «OTKpbITHE» 000 «3anutKomnnekc» 1,5 mnpg. 2013
OAO «Cb6epbaHk» 000 «[NCN-3knpecc» 443,6 M/H. 2015

*CpoK AencTBUs rapaHTUm No AaHHbIM 3aimMam uctekaet B 2018 r.
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18. YcnoBHble 0653aTenbLCTBa U AOroBOpHLIe 06s13aTenbCcTBa (NpoaomKeHne)

23 mapta 2012 r. KomnaHua npegoctaBuna rapaHTMio Ha 3aem B cymme 5 mnpg. pybnew (npedocTaBneHHbIN
BHewwakoHombaHkom anst OO0 «Ton npomkekT» (opuanMveckoe nuuo, Haxoasileecs nog o6wmM koHTponem). Cpok
noralueHus obecneyeHHbIX 3aiMoB UcTekaet B 2018 r. B aanbHenwemM, B 2012 r. cymma 3aliMa 6bina yBenuueHa ao 14
MnpA. pybnen, npy aTom rapaHTuiiHen gorosop PCIT orpaHuumsanca 5 mnpg. pybnen.

29 okTsI6ps 2012 r. rapaHTuiiHbIA goroBop Mexay KoMmnaHuel u BHewwakoHomb6aHKom 6bifl paCTOPrHyT, HO, C LIENbIO
obecneunTb no3vummn Kpeautopa, 66110 noanucaHo MucbMeHHoe 0653aTenbCTBO, COMNACHO KOTOpoMy KomnaHwus
rapaHTMpyeT (bMHaHCMpOBaHWE CTPOUTENbHBIX 3aTpaT CBbille OfpedesieHHOro npegena npu ero NpeBbIWeHMn Co
cTopoHbl OO0 «Ton npomxkekT». ObWas cymMma NiaHNpPyeMbIX KanuTaroBIIOXEHWI B NPOekT paBHa 13,328 mIH.
pybnei. B 0THOLIEHWM BblleyKka3aHHOW rapaHTUM Kakue-nnbo OTTOKN AeHEXHbIX CPeACTB He OXWUAaoTCS.

B mioHe 2012 r. «PCr-®uHaHCc» NpuHsAna pelleHue BbinycTuTb 2 500 000 o6nauraumii HOMUHaNbHOM cTouMocTbio 1 000
pybnen Kaxpgas Co CpPOKOM noraweHus yepe3 1092 AHeld ¢ MOMeHTa pasMelleHusl. KomnaHusi CTaHOBMTCS
OTBETCTBEHHOW Nepes AepXxaTtensamu obnuraumi, B ciydae NoHOro MM YacTuyHoro aedonta «PCM-OuHAHC».

19. CobbITHA NoCne OTYETHOrO Nepuoaa

16 mMas 2013 r. KoMnaHusa noanucana aoroeop nopyuntenbcrtea ¢ OAO «KUT ®uHaHC UHBECTULIMOHHBIV 6aHK>», YTOBbI
obecneunTb KpeawuT, MPeAoCTaB/IEHHbIA AaHHbIM GaHKOM CBs3aHHOW CTOpoHe KoMnaHuu (KOCBEHHOW AoYepHeit
koMnaHun) OAO «3M». Oblas cyMMa obecneyeHHoro 3aiiMa - 900 MnH. pybneit. Cpok noraweHus obecrneyeHHOro
3aliMa uctekaeT 9 okTs6ps 2017 r. MpoLeHTHas CTaBKa 3a NoJib30BaHWe KpeanToM cocTaBnsieT 11,8 — 12,7 % rogosblx.
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Directors’ report

The Board of Directors of RSG International Limited (the “Company”) presents herewith its report and the audited
consolidated financial statements of the Company and its subsidiaries (the “Group”) for the year ended 31 December
2012.

Principal activities

The Group is involved in real estate development in the Russian Federation.

Examination of the development, position and performance of the activities of the Group

The Board of Directors has assessed the risks set out in this report and believes that steps taken to mitigate the risks are
sufficient to prevent their material adverse effect on the financial performance and financial position of the Group.
Therefore: (i) the current financial position as presented in the consolidated financial statements is considered
satisfactory; (ii) the Board of Directors does not expect major changes in the principal activities of the Group in the
foreseeable future.

Financial results and dividends

The results of the Group for the respective periods are set out in the Statement of Operations and Statement of
Comprehensive Income on pages 1 and 2 of the consolidated financial statements.

In December 2012 the Group declared and paid interim dividends to shareholders for 2012 in the amount of $39,336
thousand. The Board of Directors does not recommend other payments of dividend.

Main risks and uncertainties

In the ordinary course of business activity, the Group is exposed to a variety of risks the most important which are credit
risk, liquidity risk and market risk. These risks are identified, measured and monitored through various control
mechanisms at the operating level of subsidiaries. Detailed information relating to these risks is set out in the IFRS
consolidated notes in Note 28, Financial risk management objectives and policies.

Share capital

There were no changes in the share capital of the Company during the year ended 31 December 2012.

The authorized and issued share capital of RSG International Limited as of 31 December 2012 consists of 6,786,205
ordinary shares of $1 each.

Branches

The Company did not operate through any branches during the year.

Events subsequent to the reporting date

Events subsequent to the statement of financial position date are disclosed in Note 30, Subsequent Events.
Board of Directors

As at the date of this report the members of the Board of Directors are listed as follows:

Marios Nicolaides (Cypriot) — appointed on 24 March 2008
Savvas Lazarides (Cypriot) — appointed on 17 February 2012

The Company’s Articles of Association do not provide for the rotation of directors. Each appointed director shall hold
office until the next annual general meeting and shall be eligible for re-election.
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Directors’ report (continued)

Auditors

The independent auditors of the Company, Emst & Young Cyprus Limited, have expressed their willingness to continue
in office. A resolution proposing their re-appointiment and authorizing the Board of Directors to fix their remuneration will
be submilted to the Members at the Annual General Meeling of the Company.
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RSG INTERNATIONAL LIMITED

Consolidated financial statements

Consolidated statement of operations

For the year ended 31 December 2012
(in thousands of US dollars)

Revenues
Cost of sales
Gross profit

General and administrative expenses
Other operating expenses

Other operating income

Change in fair value of investment property
Operating profit

Finance income

Finance expenses

Foreign exchange gains, net

Gain on a bargain purchase

Gain on acquisition of investments in associate
Share of (losses)/profits of associates

Profit before income tax

Income tax expense
Profit for the year
Attributable to:

Equity holders of the parent
Non-controlling interests

Years ended 31 December

Notes 2012 2011
7 624,475 364,679
(422,210) (254,996)

202,265 109,683
8 (33,208) (23,813)
8 (57,384) (61,073)
8 6,901 23,384
12 1,931 45,670
120,505 93,851

8 1,560 2,640
8 (8,504) (26,846)
1,751 752

3 2,145 -
5 - 1,691
5 (6,720) 7,488
110,737 79,576
9 (33,788) (27,644)
76,949 51,932

74,645 50,693

2,304 1,239

The accompanying notes on pages 6 to 52 form an integral part of these consolidated financial statements.
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RSG INTERNATIONAL LIMITED

Consolidated financial statements

Consolidated statement of comprehensive income

For the year ended 31 December 2012
(in thousands of US dollars)

Net profit

Other comprehensive income/(loss)

Effect of translation to presentation currency

Share of other comprehensive income/(loss) of associates
accounted for using the equity method

Share of other comprehensive loss of non-controlling interests
Other comprehensive income/(loss), net of tax

Total comprehensive income, net of tax

Attributable to:
Equity holders of the parent
Non-controlling interests

The accompanying notes on pages 6 to 52 form an integral part of these consolidated financial statements.

Years ended 31 December

Notes 2012 2011
76,949 51,932
36,066 (30,966)
810 (448)

896 -

37,772 (31,414)

114,721 20,518

111,521 19,279

3,200 1,239

1521



RSG INTERNATIONAL LIMITED Consclidated financial statements

Consolidated statement of financial position
At 31 December 2012
{in thousands of US dollars)

Notes 31 December 2012 31 December 2011

Assets
Non-current assets
Property, plant and equipment 10 78,912 67,621
Intangible assets other than goodwill 11 19,971 632
Goodwill 6 11,553 10,899
Investments in associates 5 10,349 16,144
Investment properties 12 653,556 561,377
Deferred income {ax assets 9 14,265 8,748
Interest-bearing toans receivable 14 6,843 7,417
Inventories 15 1,297 60,792
Other long-term assets i7 12,885 -
809,631 733,630
Current assets
Inventories 15 559,234 431,446
Trade and other receivables 16 14,128 10,975
Prepayments 17 27,475 8,156
Interest-bearing loans receivable 14 3,141 1,256
fncome tax receivable 5,869 7,826
Other taxes recoverable 13 25,550 22,465
Cash and cash equivalenis 18 56,659 41,646
692,056 523,770
Total assets 1,501.687 1,257,400
Equity and iiabilities
Equity
Issued capital 19 6,787 6,787
Share premium 19 671,712 671,712
Capital contribution reserve 33,133 30,694
Business combination reserve 19 112,009 112,009
Retained earnings {172,839} {205,709}
Foreign currency translation reserve 10,056 (26,820)
Equity attributablie to equity holders of the parent 660,858 588,673
Non-controlling interests 17,337 14,137
Total equity 678,195 602,810
Non-current liabilities
Interest-bearing loans and borrowings 20 234,313 159,040
Deferred income tax labilities 9 117,515 111,249
Promissory notes - 2,973
Debt securities issued 21 158,112 93,179
Provisions 25 22,881 -
Other liabilities 23 9 996 2,206
542,817 368,647
Current liabilities
Trade and ofher payables 22 60,343 55,549
Advances from customers 24 117,659 108,842
Promissory notes 3,427 3,920
Interest-bearing loans and borrowings 20 56,979 91,968
Income tax payable 4,340 4,835
Other taxes payable 9,628 5,466
Provisions 25 20,707 15,363
Other liabilities 23 7,592 -
280,675 285,943
Total liabilities 823,492 654,590
Total equity and liabilities 1,501,687 1,257,400
On 15 May 2013 the Board of Directors of RSG Interational Limited authorised these financial statements for issue.
/”"// j
Marios NiCO]aidESQ,_M"“ Director Savvas Lazarides //ﬂ Director

e RS

The accompanying notes on pages 6 to 52 form an infegral part of these consolidated financial statements.
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RSG INTERNATIONAL LIMITED

Consolidated financial statements

Consolidated statement of cash flows
For the year ended 31 December 2012

(in thousands of US dollars)

Cash flows from operating activities:

Profit before tax

Adjustments for:

Depreciation and amortization (Note 8, 10)

Gain on bargain purchase (Note 3)

Finance income

Finance expenses

Change in fair value of investment properties (Note 12)
Net gain on sale of property, plant and equipment
Write-down of inventory to net realizable value (Note 15)
Bad debt expense

Change in other provisions

Foreign exchange gains

Share of loss/(profit) of associates (Note 5)

Gain on acquisition of investments in associate (Note 5)
Operating cash flows before working capital changes

Changes in working capital:
(Increase)/decrease in trade and other receivables
Increase in inventories

(Decrease)/increase in trade and other payables
(Decrease)/increase in provisions

Increase in prepayments

Increase in taxes receivable

Increase in advances received

Increase/(decrease) in other taxes payable
Cash flows from operating activities

Income tax paid
Interest paid

Interest reimbursed by governmental bodies
Net cash flows (used in)/from operating activities

Cash flows from investing activities:

Acquisition of subsidiary (Note 3)

Disposal of subsidiaries, net of cash disposed of (Note 4)
Purchase of property, plant and equipment

Purchase of intangible assets

Proceeds from sale of property, plant and equipment
Purchase of investment properties

Issuance of loans receivable

Repayment of loans receivable

Repayment of interest receivable
Net cash flows used in investing activities

Cash flows from financing activities:
Acquisition of non-controlling interest (Note 3)
Dividends paid to shareholders

Repayment of finance lease obligation
Proceeds from borrowings

Repayment of borrowings

Net cash flows from financing activities

Effect of exchange rate changes on cash and cash equivalents

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period (Note 18)

Year ended Year ended
31 December 31 December
2012 2011
110,737 79,576

2,433 2,387
(2,145) -
(1,560) (2,640)

8,504 26,846
(1,931) (45,670)
(3,337) (1,591)
12,685 19,659

586 756
12,493 (11,514)
(1,943) (752)
6,720 (7,488)
- (1,691)
143,242 57,878
(13,166) 161,541
(26,058) (154,669)
(8,641) 12,013
(6,510) 5,302
(18,407) (4,761)
(4,600) (1,443)

4,755 58,458

1,430 (2,061)
72,045 132,258

(37,361) (31,947)
(44,948) (69,445)
865 1,825
(9,399) 32,691
2 -

- (16,387)
(9,717) (12,642)
(1,789) -

7,322 1,879
(6,519) (6,070)
(6,705) (5,225)

- 490

165 78
(17,245) (37,877)
- (9,000)
(39,336) -
(598) -
706,372 459,846
(628,103) (429,421)
38,335 21,425

3,322 (10,882)
15,013 5,357
41,646 36,289
56,659 41,646

The accompanying notes on pages 6 to 52 form an integral part of these consolidated financial statements.
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RSG INTERNATIONAL LIMITED Consolidated financial statements

Consolidated statement of changes in equity
For the year ended 31 December 2012
(in thousands of US dollars)

Foreign
Capital Business currency Non-
Issued Share  contributioncombination Retained translation controlling Total
capital premium reserve reserve earnings reserve Total interest equity
As at 31 December
2010 3,889 384,857 60,172 133,907 (256,402) 4,594 331,017 - 331,017
Profit for the year - - - - 50,693 - 50,693 1,239 51,932
Other comprehensive
income - - - - - (31,414) (31,414) - (31,414)
Total comprehensive
income - - - - 50,693 (31,414) 19,279 1,239 20,518
Issue of share capital
(Note 19) 2,898 286,855 (24,195) - - - 265,558 - 265,558
Reversal of discount on
loans received from
entities under
common control - - (5,283) - - - (5,283) - (5,283)

Acquisition of non-

controlling interest in

subsidiaries (Note 3) - - - (9,000) - - (9,000) - (9,000)
Disposal of non-

controlling interest

(Note 3) - — — (12,898) - - (12,898) 12,898 -
As at 31 December

2011 6,787 671,712 30,694 112,009 (205,709) (26,820) 588,673 14,137 602,810

Profit for the year - - -
Other comprehensive

income = - - - - 36,876 36,876 896 37,772
Total comprehensive

income - - -
Dididents paid to

shareholders - - -
Transfer of foreign

exchange losses from

capital contribution

reserve - - 2,439 - (2,439) - - - -
As at 31 December

2012 6,787 671,712 33,133 112,009 (172,839) 10,056 660,858 17,337 678,195

74,645 - 74,645 2,304 76,949

74,645 36,876 111,521 3,200 114,721

(39,336) - (39,336) - (39,336)

The accompanying notes on pages 6 to 52 form an integral part of these consolidated financial statements.
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Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2012

(in thousands of US dollars)

Corporate information

The consolidated financial statements of RSG INTERNATIONAL LIMITED (hereinafter “the Company”) and its
subsidiaries (hereinafter, “RSG International” or “the Group”) for the year ended 31 December 2012 were authorized for
issue in accordance with a resolution of the Board of Directors on 15 May 2013.

RSG INTERNATIONAL LIMITED was incorporated in the Republic of Cyprus on 24 March 2008 as a limited liability
company under the Republic of Cyprus Companies Law, Cap.113. The Company’s registered office is located at
1 Naousis Street, Karapatakis building, P.O. 6018, Larnaca, the Republic of Cyprus.

Mr. Victor Vekselberg is the ultimate controlling party of the Group.
Principal activities

Principal activities of the Group include investments in and construction of real estate properties for their further sale,
rent or holding for capital appreciation purposes and construction of business and residential property in Moscow,
Yekaterinburg, Yaroslavl, Krasnodar, Perm and other regions in the Russian Federation. The Group specializes on
projects of Complex Territories Development (CTD), which envisage creation of balanced city-building solution
(residential properties, infrastructure, work, social sphere, leisure) and its implementation on the specific land plot.

The consolidated financial statements include the financial statements of RSG INTERNATIONAL LIMITED and its
subsidiaries. The major subsidiaries are listed in the following table:

Effective Effective
ownership ownership
interest at interest at

Country of 31 December 31 December

Ne Entity incorporation Activity 2012 2011
1 CJSC “Contractor Relations

Center” Russia Management services 100% 100%
2 LLC “Renova-StroyGroup-Tauer” Russia Real estate development 100% 100%
3 LLC “Garazh-S” Russia Real estate development 100% 100%
4  CJSC “Renova-StroyGroup-

Akademicheskoe” Russia Real estate development 97% 97%
5 LLC “Semnadtsaty Kvartal” Russia Real estate development 100% 100%
6  CJSC “Yaroslavl-9” Russia Real estate development 100% 100%
7 LLC “PSP Express” Russia Real estate development 100% 100%
8  LLC “ElitComplex” Russia Real estate development 100% 100%
9 CJSC “Stroitelnyj Aljans” Russia Real estate development 100% 100%
10 LLC “Atman” Russia Real estate development 100% 100%
11 CJSC “Renova-StroyGroup-

Krasnodar” Russia Real estate development 100% 100%
12 LLC “MegaStroy Invest” Russia Real estate development 100% 100%
13 LLC “Tatlin” Russia Rental income 100% 100%

Going concern

These consolidated financial statements have been prepared on a going concern basis that contemplates the
realization of assets and satisfaction of liabilities and commitments in the normal course of business. For the year
ended 31 December 2012 the Group reported operating cash outflow of $9,399 and net profit of $76,949. For the year
ended 31 December 2011 the Group reported operating cash inflow of $32,691 and net profit of $51,932.

In the next twelve months the Group expects to finance its operating and investing activities primarily with cash
generated from operations, through attraction of additional borrowings from banks, issue long-term bonds and
renegotiating of its short-term loans. Management believes that necessary financing will be available to the Group and
it will be able to pay debts as they become due.

At 31 December 2012, the Group was in compliance with all of its financial covenants. Based on the current market
conditions the Board and the management have reasonable expectations that the Group has adequate resources to
continue its operational existence for the foreseeable future. Accordingly, the Group continues to adopt the going
concern basis in preparation of these consolidated financial statements.
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Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2012

(in thousands of US dollars)

Significant accounting policies

2.1 Basis of preparation

Statement of compliance

These consolidated financial statements of the Group for the year ended 31 December 2012 have been prepared in
accordance with International Financial Reporting Standards (IFRS) as adopted by the European Union and the
requirements of the Cyprus Companies Law, CAP. 113.

Basis of preparation

These consolidated financial statements have been prepared on a historical cost basis except when otherwise stated
further.

The consolidated financial statements are presented in US dollars and all values are rounded to the nearest thousand
except when otherwise indicated.

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries as at
31 December 2012.

Subsidiaries are consolidated from the date of acquisition, being the date on which the Group obtains control, and
continue to be consolidated until the date that such control ceases. The financial statements of the subsidiaries are
prepared for the same reporting period as the parent company’s, using consistent accounting policies. All intra-group
balances, income and expenses, unrealized gains and losses and dividends resulting from intra-group transactions are
eliminated.

2.2 Standards issued but not yet effective

The standards and interpretations that are issued, but not yet effective, up to the date of issuance of the Group’s financial
statements are disclosed below. The Group intends to adopt these standards, if applicable, when they become effective.

Issued by the IASB and adopted by the European Union

Effective for Effect on the financial
Standard Content of change (date) statements
IAS 1 Presentation of | The amendments to IAS 1 change the Annual periods The amendment affects
Items of Other grouping of items presented in other beginning on or presentation only and has
Comprehensive comprehensive income (OCI). ltemsthat | after 1 July 2012 | no impact on the Group’s
Income — could be reclassified (or ‘recycled’) to financial position or
Amendments to IAS 1 | profit or loss at a future point in time performance.
would be presented separately from
items that willnever be reclassified
IAS 19 Employee The revised standard includes a number | Annual periods These amendments will
Benefits (Revised) of amendments that range from beginning on or not impact the Group’s
fundamental changes such as removing | after 1 January financial position or
the corridor mechanism and the concept | 2013 performance as the Group
of expected returns on plan assets to has no post-employment
simple clarifications and re-wording benefits, termination
regarding treatment, measurement and benefits and other long-
disclosure of employee benefit term benefits
IAS 28 Investments in | As a consequence of the new Annual periods These amendments are
Associates and Joint IFRS 11 Joint Arrangements, and beginning on or not expected to impact the
Ventures (as revised IFRS 12 Disclosure of Interests in Other | after 1 January Group’s financial position
in 2011) Entities, IAS 28 Investments in 2013 or performance
Associates, has been renamed to
IAS 28 Investments in Associates and
Joint Ventures, anddescribes the
application of the equity method to
investments in joint ventures in addition
to associates
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Notes to consolidated financial statements

RSG INTERNATIONAL LIMITED for the year ended 31 December 2012

(in thousands of US dollars)

Significant accounting policies (continued)

2.2 Standards issued but not yet effective (continued)

Standard

Content of change

Effective for
(date)

Effect on the financial
statements

IAS 32 Offsetting
Financial Assets and
Financial Liabilities —
Amendments

to IAS 32

These amendments clarify the meaning
of “currently has a legally enforceable
right to set-off”. The amendmentsalso
clarify the application of the IAS 32
offsetting criteria to settlement systems
(such as central clearing housesystems)
which apply gross settlement
mechanisms that are not simultaneous.

Annual periods
beginning on or
after 1 January
2014

These amendments are
not expected to impact the
Group’s financial position
or performance

IFRS 1 Government
Loans — Amendments
to IFRS 1

IFRS 1 First-time
Adoption of IFRS —
Severe Hyperinflation
and Removal of Fixed
Dates for Firsttime
Adopters

These amendments require first-time
adopters to apply the requirements of

IAS 20 prospectively to government loans
existing at the date of transition to IFRS.
Entities may choose to apply the
requirements of IFRS 9 (or IAS 39, as
applicable) and IAS 20 to government
loans retrospectively if the information
needed to do so had been obtained at the
time of initially accounting for that loan.
The exception would give first-time
adopters relief from retrospective
measurement of government loans with a
below-market rate of interest.

The amended standard provides
guidance on how an entity should resume
presenting IFRS financial statements
when its functional currency ceases to be
subject to severe hyperinflation.

Annual periods
beginning on or
after 1 January
2013

These amendments will
not impact the Group’s
financial position or
performance

IFRS 7 Disclosures —
Offsetting Financial
Assets and Financial
Liabilities —
Amendments

to IFRS 7

These amendments require an entity to
disclose information about rights to set-
off and related arrangements

(e.g., collateral agreements). The
disclosures would provide users with
information that is useful in evaluating
The effect of netting arrangements on an
entity’s financial position. The new
disclosures are required for
allrecognised financial instruments that
are set off in accordance with

IAS 32 Financial Instruments:
Presentation. The disclosures also apply
to recognised financial instruments that
are subject to an enforceable master
nettingarrangement or similar
agreement, irrespective of whether they
are set off in accordance with IAS 32.

Annual periods
beginning on or
after 1 January
2013

These amendments will
not impact the Group’s
financial position or
performance

IFRS 10 Consolidated
Financial Statements,
IAS 27 Separate
Financial Statements

IFRS 10 replaces the portion

of IAS 27 Consolidated and Separate
Financial Statements that addresses the
accounting for consolidated financial
statements. It also addresses the issues
raised in SIC-12 Consolidation — Special
Purpose Entities (clarification of control
definition)

Annual periods
beginning on or
after 1 January
2013

Based on the preliminary
analyses performed,

IFRS 10 is not expected to
have any impact on the
currently held investments
of companies of the Group

IFRS 11 Joint
Arrangements

IFRS 11 removes the option to account
for jointly controlled entities (JCEs) using
proportionate consolidation. Instead,
JCEs that meet the definition of a joint
venture must be accounted for

using the equity method.

Annual periods
beginning on or
after 1 January
2013

These amendments will
not impact the Group’s
financial position or
performance as the Group
has no JCEs
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RSG INTERNATIONAL LIMITED

Notes to consolidated financial statements
for the year ended 31 December 2012

(in thousands of US dollars)

Significant accounting policies (continued)

2.2 Standards issued but not yet effective (continued)

Standard

Content of change

Effective for
(date)

Effect on the financial
statements

IFRS 12 Disclosure of
Involvement with
Other Entities

These disclosures relate to an entity’s
interests in subsidiaries, joint
arrangements, associates and structured
entities.

A number of new disclosures are also
required including:

— A requirement to disclose judgements
made in determining if the Group controls,
has joint control or significant influence
over an entity;

— A requirement to disclose judgements
made in determining the type of joint
arrangement in which the Group has an
interest.

Annual periods
beginning on or
after 1 January
2013

These amendments will
not impact the Group’s
financial position or
performance

IFRS 13 Fair Value
Measurement

Standard establishes a single source of
guidance under IFRS for all fair value
measurements. IFRS 13 does expand the
disclosure requirements in respect of fair
value measurement. In particular, the
financial statements will in the future, as
well as other disclosures, contain:

— An analysis of the fair value hierarchy for
investment property;

— Information about the sensitivity of fair
value measurements to changes in
unobservable estimation inputs;

— A detailed commentary on the Group’s
valuations methods and procedures

Annual periods
beginning on or
after 1 January
2013

The Group does not
consider that the definition
of fair value that is applied
in IFRS 13 differs in a
material way from its
current approach and
consequently anticipates
there will not be any impact
from this standard on its
financial position. Relevant
disclosures will be made in
financial statements when
the standard becomes
effective.

IFRIC 20 Stripping
Costs in the
Production Phase of a
Surface Mine

This interpretation applies to waste
removal (stripping) costs incurred in
surface mining activity, during the
production phase of the mine.

Annual periods
beginning on or
after 1 January
2013

The new interpretation is
not applicable for the
Group’s financial
statements

Transition Guidance
(Amendments to
IFRS 10, IFRS 11 and
IFRS 12)

The IASB issued amendments to

IFRS 10 Consolidated Financial
Statements, IFRS 11 Joint Arrangements
and IFRS 12 Disclosure of Interests in
Other Entities. The amendments change
the transition guidance to provide further
relief from full retrospective application.
The date of initial application’ in IFRS 10 is
defined as ‘the beginning of the annual
reporting period in which IFRS 10 is
applied for the first time’. The assessment
of whether control exists is made at ‘the
date of initial application’ rather than at the
beginning of the comparative period. If the
control assessment is different between
IFRS 10 and IAS 27/SIC—12, retrospective
adjustments should be determined.
However, if the control assessment is the
same, no retrospective application is
required. If more than one comparative
period is presented, additional relief is
given to require only one period to be
restated. For the same reasons IASB has
also amended IFRS 11 Joint
Arrangements and IFRS 12 Disclosure of
Interests in Other Entities to provide
transition relief.

The guidance is
effective for
annual periods
beginning on or
after 1 January
2013.

Based on the preliminary
analyses performed, the
amendments are not
expected to have any
significant impact on the
financial statements of the
Group
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RSG INTERNATIONAL LIMITED

Notes to consolidated financial statements

for the year ended 31 December 2012

(in thousands of US dollars)

Significant accounting policies (continued)

2.2 Standards issued but not yet effective (continued)

Annual amendments to the standards (May 2012)

These improvements will not have an impact on the Group, but include the following amendments, Issued by the IASB
and adopted by the European Union:

Standard Content of amendment Effective for (date)
IFRS 1 First-time This improvement clarifies that an entity that stopped applying | Annual periods beginning
Adoption of IFRS in the past and chooses, or is required, to apply IFRS, on or after 1 January 2013
International has the option to re-apply IFRS 1. If IFRS 1 is not re-applied,
Financial Reporting | an entity must retrospectively restate its financial statements
Standards as if it had never stopped applying IFRS.
IAS 1 Presentation This improvement clarifies the difference between voluntary Annual periods beginning
of Financial additional comparative information and the minimum required on or after 1 January 2013
Statements comparative information. Generally, the minimum required

comparative information is theprevious period.

IAS 16 Property

This improvement clarifies that major spare parts and servicing

Annual periods beginning

Plant and equipment that meet the definition of property, plant and on or after 1 January 2013
Equipment equipment are not inventory.

IAS 32 Financial This improvement clarifies that income taxes arising from Annual periods beginning
Instruments, distributions to equity holders are accounted for in accordance | on or after 1 January 2013
Presentation with IAS 12 Income Taxes.

IAS 34 Interim
Financial Reporting

The amendment aligns the disclosure requirements for total
segment assets with total segment liabilities in interim financial
statements. This clarification also ensures that interim
disclosures are aligned with annual disclosures.

Annual periods beginning
on or after 1 January 2013

Issued by the IASB but not yet adopted by the European Union:

Standard

Effective for

Content of change (date)

Effect on the financial
statements

Investment Entities
(Amendments to

Accounting of joint arrangements and
consolidation (clarification of control

Annual periods
beginning on or

These amendments will
not impact the Group’s

IFRS 10, IFRS 12 definition) after 1 January financial position or

and IAS 27) 2014 performance

IFRS 9 Financial The clarification of new requirements for Annual periods The adoption of the first
Instruments: the classification and measurement of beginning on or | phase of IFRS 9 will have
Classification and financial assets and financial liabilities and | after 1 January an effect on the
Measurement for derecognition. In subsequent phases, 2015 classification and

the IASB will address hedge accounting
and impairment of financial assets.

measurement of the
Group'’s financial assets,
but will not have an impact
on classification and
measurements of financial
liabilities. The Group will
quantify the effect in
conjunction with the other
phases, when the final
standard including all
phases is issued.
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Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2012

(in thousands of US dollars)

Significant accounting policies (continued)

2.3 Significant accounting judgements, estimates and assumptions

The preparation of the Group’s consolidated financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the disclosure of
contingent liabilities, at the end of the reporting period. However, uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of the asset or liability affected in
future periods.

Judgements

In the process of applying the Group’s accounting policies, management has made the following judgements, which
have the most significant effect on the amounts recognised in the consolidated financial statements:

Acquisition of companies

The Group exercises judgment in deciding whether the acquisition of companies is an acquisition of asset or a
business combination, considering relevant factors, analyzing transaction terms and applying the definitions of asset
and business combination stated in respective IFRS.

Revenue Recognition

During the reporting period the Group recognised revenue of $54,504 on sale of apartments relating to Ramenki
project. The management's judgment was that the significant risks and rewards associated with the apartments were
transferred to the buyer when the act of acceptance between the Group and the buyer was signed, rather than at the
moment of signing the act of finalisation of the investment contract between construction company and the government
of Moscow which was not signed as at the end of the reporting period.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below. The Group based its assumptions and estimates on parameters available when the
consolidated financial statements were prepared. Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances arising beyond the control of the Group. Such changes
are reflected in the assumptions when they occur.

Litigations

The Group exercises judgement in measuring and recognizing provisions and the exposure to contingent liabilities
related to pending litigations or other outstanding claims subject to negotiated settlement, mediation, arbitration or
government regulation, as well as other contingent liabilities. Judgment is necessary in assessing the likelihood that a
pending claim will succeed, or a liability will arise, and to quantify the possible range of the final settliement. Because of
the inherent uncertainties in this evaluation process, actual losses may be different from the originally estimated
provision. These estimates are subject to change as new information becomes available, primarily with the support of
internal specialists or with the support of outside consultants. Revisions to the estimates may significantly affect future
operating results. More details are provided in Note 27.

Fair value of investment properties

Investment property is stated at fair value as at the reporting date. Gains or losses arising from changes in the fair
values are included in the statement of operations in the year in which they arise.

The fair value of investment properties is determined based on valuations performed by an accredited independent valuer.
The fair value represents the amount at which the assets could be exchanged between a knowledgeable, willing buyer
and a knowledgeable, willing seller in an arm’s length transaction at the date of valuation. Estimates to determine the fair
value are based on valuation techniques which require considerable judgement in forecasting future cash flows and
developing other assumptions. The Group performed selection of the method of valuation considering the following
methods:

4 Income method / Discounted cash flow (DCF) method;

4 Comparative method.
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Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2012

(in thousands of US dollars)

Significant accounting policies (continued)

2.3 Significant accounting judgements, estimates and assumptions (continued)

In the course of this analysis the advantages and disadvantages of each applied technique were considered in
relationship to the property being appraised and to the market. In the end the final conclusions on the Subject market
and fair values are made based on all relevant factors and best judgment.

Techniques used for valuing investment property

The Discounted Cash Flow Method involves the projection of a series of periodic cash flows either to an operating
property or a development property. To this projected cash flow series, an appropriate, market-derived discount rate is
applied to establish an indication of the present value of the income stream associated with the property. The
calculated periodic cash flow is typically estimated as gross income less vacancy and collection losses and less
operating expenses/outgoings. A series of periodic net operating incomes, along with an estimate of the
reversion/terminal/exit value (which uses the traditional valuation approach) anticipated at the end of the projection
period, are discounted to present value. The aggregate of the net present values equals the market value of the
property.

Comparative method includes collection of data of sales and offers of properties similar to evaluated properties. The
prices for similar properties are then adjusted for significant parameters which differentiate the properties. After
adjustment prices may be used for determining market prices of the evaluated properties. The comparables method
takes into account the supply and demand parity on the market, as well as other external factors.

Fair value of financial instruments

Where the fair value of financial assets and financial liabilities recorded in the statement of financial position cannot be
derived from active markets, they are determined using valuation techniques including the discounted cash flows
model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a
degree of judgment is required in establishing fair values. The judgments include considerations of inputs such as
liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of
financial instruments.

Fair values of assets and liabilities acquired in business combinations

The Group is required to recognize separately, at the acquisition date, the identifiable assets, liabilities and contingent
liabilities acquired or assumed in a business combination at their fair values, which involves estimates. Such estimates
are based on valuation techniques which require considerable judgment in forecasting future cash flows and
developing other assumptions.

Impairment of property, plant and equipment

The Group assesses at each reporting date whether there is any indication that an asset may be impaired. If any such
indication exists, the Group makes an estimate of the asset's recoverable amount. An asset’s recoverable amount is
the higher of an asset’'s or CGU'’s fair value less costs to sell and its value in use and is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or group
of assets. Where the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessment of the time value
of money and the risks specific to the assets. In 2011 and 2012 no impairment loss was identified and recognized by
the Group.

The determination of impairment of property, plant and equipment involves the use of estimates that include, but are
not limited to, the cause, timing and amount of the impairment. Impairment is based on a large number of factors, such
as changes in current competitive conditions, expectations of growth in the industry, increased cost of capital, changes
in the future availability of financing, technological obsolescence, discontinuance of service, current replacement costs
and other changes in circumstances that indicate impairment exists. The determination of the recoverable amount of a
CGU involves the use of estimates by management. Methods used to determine the value in use include discounted
cash flow-based methods, which require the Group to make an estimate of the expected future cash flows from the
CGU and also to choose a suitable discount rate in order to calculate the present value of those cash flows. These
estimates, including the methodologies used, may have a material impact on the fair value and, ultimately, the amount
of any impairment.
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Significant accounting policies (continued)
2.3 Significant accounting judgements, estimates and assumptions (continued)

Impairment of goodwill

The Group determines whether goodwill is impaired at least on an annual basis as of June 30, or whenever indicators
of impairment are present. This requires an estimation of the value in use of the CGU to which the goodwill is allocated.
Estimating the value in use requires the Group to make an estimate of the expected future cash flows from the CGU
and also to choose a suitable discount rate in order to calculate the present value of those cash flows. The Group
asseses whether the indicators of goodwill impairment exist as of December 31 each year. More details are provided in
Note 6.

Development costs

Development costs are capitalised in accordance with the accounting policy. Initial capitalisation of costs is based on
management’s judgment that technological and economical feasibility is confirmed, usually when a product
development project has reached a defined milestone according to an established project management model
capitalized.

Current taxes

The Group recognizes liabilities for current taxes based on estimates of whether additional taxes will be due. Where the
final tax outcome of these matters is different from the amounts that were initially recorded, such differences will impact
the income tax provisions in the period in which the determination is made. More details are provided in Note 27.

Allowances

Inventory is stated at the lower of cost and net realizable value (NRV) (Note 15). NRV is assessed with reference to
market conditions and prices existing at the balance sheet date and is determined by the Group’s sales and marketing
managers. Estimates of NRV of inventories are based on the most reliable evidence available at the time the estimates
are made. These estimates take into consideration fluctuations of price or cost directly relating to events occurring
subsequent to the end of the reporting period to the extent that such events confirm conditions existing at the end of
the period. As of 31 December 2012 and 2011, allowance for net realizable value in respect of inventories amounted to
$51,668 and $36,491, respectively (Note 15).

The Group makes allowances for doubtful accounts receivable and loans receivable to account for estimated losses
resulting from the inability of customers to make required payments. When evaluating the adequacy of an allowance for
doubtful accounts, management bases its estimates on the current overall economic conditions, the ageing of accounts
receivable balances, historical write-off experience, customer creditworthiness and changes in payment terms.
Changes in the economy, industry or specific customer conditions may require adjustments to the allowance for
doubtful accounts recorded in the consolidated financial statements. As of 31 December 2012 and 2011 allowances for
doubtful accounts in respect of accounts receivables had been made in the amount of $1,483 and $1,341 (Note 16).

Deferred income tax assets

Deferred tax assets are reviewed at each statement of financial position date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
The estimation of that probability includes judgments based on the expected performance. Various factors are
considered to assess the probability of the future utilisation of deferred tax assets, including past operating results,
operational plan, expiration of tax losses carried forward, and tax planning strategies. If actual results differ from that
estimates or if these estimates must be adjusted in future periods, the financial position, results of operations and cash
flows may be negatively affected. In the event that the assessment of future utilisation of deferred tax assets must be
reduced, this reduction will be recognised in the statement of operations.

2.4 Business combinations and goodwill

Business combinations are accounted for using the acquisition method. The non-controlling interest (formerly known as
minority interest) is measured at the proportionate share of the acquiree’s identifiable net assets.

Business combinations achieved in stages are accounted for as separate steps. Any additional acquired share of
interest is not affect previously recognized goodwill.

When the Group acquires a business, embedded derivatives separated from the host contract by the acquiree are not
reassessed on acquisition unless the business combination results in a change in the terms of the contract that
significantly modifies the cash flows that otherwise would be required under the contract.
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Significant accounting policies (continued)

2.4 Business combinations and goodwill (continued)

Contingent consideration transferred in a business combination is initially measured at its fair value calculated as the
sum of the acquisition-date fair values of the assets transferred and the liabilities incurred to the former owners of the
acquired company and the equity interest acquired. Any subsequent adjustments to the contingent consideration are
recognized in profit and loss.

Goodwill is initially measured at cost being the excess of the sum of the consideration transferred, the amount of any
non-controlling interest in the acquiree and the acquisition-date fair value of the acquirer's previously held equity
interest in the acquiree over the fair value of acquiree’s acquisition-date identifiable assets acquired and liabilities
assumed. If the sum above is lower than the fair value of acquiree’s acquisition-date identifiable assets acquired and
liabilities assumed, the difference is recognized in profit or loss as gain on a bargain purchase.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. The Group determines
whether goodwill is impaired at least on an annual basis. For the purpose of impairment testing, goodwill acquired in a
business combination is, from the acquisition date, allocated to each of the Group’s cash generating units that are
expected to benefit from the combination, irrespective of whether other assets or liabilities of the acquiree are assigned
to those units. Where goodwill forms part of the CGU and part of the operation within that unit is disposed of, the
goodwill associated with the operation disposed of is included in the carrying amount of the operation when
determining the gain or loss on disposal of the operation. Goodwill disposed of in this circumstance is measured based
on the relative values of the operation disposed of and the portion of the CGU retained.

Where goodwill is generated by the recognition, on the acquisition of a business, of deferred tax liabilities in excess of
the fair value of such liabilities, the post-tax discount rate is adjusted in order to determine the appropriate pre-tax
discount rate used to determine the value in use for impairment testing purposes (Note 6). Therefore, the deferred tax
liability in excess of its fair value, as determined at acquisition, is offset against the goodwill and the net amount tested
to determine whether that goodwill is impaired.

To the extent that the deferred tax provision in excess of the fair value of that liability is subsequently reduced or
eliminated, for example through a change in the tax circumstances of the Group, then the goodwill arising from the
initial recognition of the deferred tax provision may become impaired.

Acaquisition of non-controlling interest

Changes in a parent's ownership interest in a subsidiary that do not result in a loss of control are accounted for as
equity transactions (ie transactions with owners in their capacity as owners). Any difference between the amount by
which the non-controlling interests are adjusted and the fair value of the consideration paid or received is recognised
directly in equity in business combination reserve and attributed to the owners of the parent.

Acquisitions of controlling interests in subsidiaries from entities under common control

Acquisitions of controlling interest in entities in transactions with parties under common control with the Group are
accounted for using the pooling of interest method.

The assets and liabilities of entities transferred under common control are recorded at the carrying amounts of the
transferring entity (the Predecessor) at the date of the transfer. Related goodwill inherent in the Predecessor’s original
acquisition is also recorded in the financial statements. Any difference between the total book value of the acquired net
assets, and the consideration paid is accounted for in the financial statements as an adjustment to the shareholders’
equity.

2.5 Investments in associates

The Group’s investments in its associates are accounted for using the equity method and are initially recognized at
cost, including goodwill. An associate is an entity in which the Group has significant influence and which is neither a
subsidiary nor a joint venture. Subsequent changes in the carrying value reflect the post-acquisition changes in the
Group’s share of net assets of the associate. The Group’s share of its associates’ profits or losses is recognized in the
statement of operations, and its share of movements in other comprehensive income is recognized in other
comprehensive income. However, when the Group’s share of losses in an associate equals or exceeds its interest in
the associate, the Group does not recognize further losses, unless the Group is obliged to make further payments to, or
on behalf of, the associate.

Unrealized gains on transactions between the Group and its associates are eliminated to the extent of the Group’s
interest in the associates; unrealized losses are also eliminated unless the transaction provides evidence of an
impairment of the asset transferred.
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2.6 Foreign currency translation

The companies of the Group which are incorporated in the Republic of Cyprus and in foreign jurisdictions (primarily in
the Russian Federation) maintain their accounting records in Russian rubles (“rubles”) and prepare their statutory
financial statements in accordance with IFRS as adopted by the European Union (EU) and the requirements of the
Republic of Cyprus Companies Law, Cap.113 and in accordance with the Regulations on Accounting and Reporting of
the Russian Federation, respectively. These financial statements are based on the statutory accounting records, with
adjustments and reclassifications recorded for the purpose of fair presentation in accordance with the Group’s
accounting policies. The principal adjustments relate to use of fair values and income taxes.

The Group determined that in 2011 the functional currency of all of it companies incorporated in the Republic of Cyprus
is Russian ruble (in the past such subsidiaries used US dollar as functional currency). The Group accounted for the
change in functional currency of its companies incorporated in the Republic of Cyprus prospectively.

The presentation currency of the Group is the US dollar because the presentation in US dollars is convenient for the
major current and potential users of the consolidated financial statements.

The functional currency of the Group’s subsidiaries is the Russian ruble. As at the reporting date, the assets and
liabilities of the subsidiaries with functional currency other than the US dollar are translated into the presentation
currency at the rate of exchange effective at the statement of financial position date, and their statements of operations
are translated at the weighted average exchange rates for the year. The exchange differences arising on translation
are taken directly to a separate component of equity. On disposal of a subsidiary with a functional currency other than
the US dollar, the cumulative amount recognized in equity relating to that particular subsidiary is recognized in the
statement of operations.

Transactions in foreign currencies in each subsidiary of the Group are initially recorded in the functional currency at the
rate effective at the date of the transaction. Non-monetary items measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value was determined. Monetary assets and liabilities
denominated in foreign currencies are translated at the functional currency rate of exchange ruling at the statement of
financial position date. All resulting differences are taken to the statement of operations as foreign exchange
gains/losses.

Any goodwill arising on the acquisition of a foreign operation and any fair value adjustments to the carrying amounts of
assets and liabilities arising on the acquisition are treated as assets and liabilities of the foreign operation and
translated at the closing rate.

2.7 Financial instruments

i) Financial assets

Initial recognition and measurement

Financial assets within the scope of IAS 39 are classified as financial assets at fair value through profit or loss, loans
and receivables, held-to-maturity investments, available-for-sale financial assets, or as derivatives designated as
hedging instruments in an effective hedge, as appropriate. The Group determines the classification of its financial

assets at initial recognition.

All financial assets are recognized initially at fair value plus, in the case of investments not at fair value through profit or
loss, directly attributable transaction costs.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or
convention in the marketplace (regular way trades) are recognized on the trade date, i.e., the date that the Group
commits to purchase or sell the asset.

The Group’s financial assets include cash and short-term deposits, trade and other receivables, loans and other
receivables, and quoted and unquoted financial instruments.
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2.7 Financial instruments (continued)

Subsequent measurement

The subsequent measurement of financial assets depends on their classification as follows:
Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in
an active market. After initial recognition, such financial assets are subsequently measured at amortized cost using the
effective interest rate method (EIR). Amortised cost is calculated by taking into account any discount or premium on
acquisition and fee or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in
the statement of operations. The losses arising from impairment are recognised in the statement of operations in
finance costs for loans and in cost of sales or other operating expenses for receivables.

Available-for-sale financial investments

Available-for-sale financial investments include equity and debt securities. Equity investments classified as available-for
sale are those, which are neither classified as held for trading nor designated at fair value through profit or loss. Debt
securities in this category are those which are intended to be held for an indefinite period of time and which may be
sold in response to needs for liquidity or in response to changes in the market conditions.

After initial recognition, available-for-sale financial investments are subsequently measured at fair value with unrealized
gains or losses recognized as other comprehensive income in the available-for-sale reserve until the investment is
derecognized, at which time the cumulative gain or loss is recognized in other operating income, or determined to be
impaired, at which time the cumulative loss is recognized in the statement of operations in finance costs and removed
from the available-for-sale reserve.

The Group evaluates whether its ability and intention to sell its available-for-sale financial assets in the near term is still
appropriate. When the Group is unable to trade these financial assets due to inactive markets and management intents
significantly change to do so in the foreseeable future, the Group may elect to reclassify these financial assets in rare
circumstances. Reclassification to loans and receivables is permitted when the financial asset meets the definition of
loans and receivables and the Group has the intent and ability to hold these assets for the foreseeable future or until
maturity. The reclassification to held-to-maturity investments is permitted only when the entity has the ability and intent
to hold the financial asset until maturity.

For a financial asset reclassified out of the available-for-sale category, any previous gain or loss on that asset that has
been recognized in equity is amortized to profit or loss over the remaining life of the investment using the EIR. Any
difference between the new amortized cost and the expected cash flows is also amortized over the remaining life of the
asset using the EIR. If the asset is subsequently determined to be impaired then the amount recorded in equity is
reclassified to the statement of operations.

Derecognition

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is
derecognized when:

> The rights to receive cash flows from the asset have expired;

> The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either
(a) the Group has transferred substantially all the risks and rewards of the asset, or (b) the Group has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, and has neither transferred nor retained substantially all the risks and rewards of the asset nor
transferred control of the asset, the asset is recognized to the extent of the Group’s continuing involvement in the
asset.

In that case, the Group also recognizes an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Group could be required to
repay.
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2.7 Financial instruments (continued)
i) Impairment of financial assets

The Group assesses at each reporting date whether there is any objective evidence that a financial asset or a group of
financial assets is impaired. A financial asset or a group of financial assets is deemed to be impaired if, and only if,
there is objective evidence of impairment as a result of one or more events that has occurred after the initial recognition
of the asset (an incurred ‘loss event’) and that loss event has an impact on the estimated future cash flows of the
financial asset or the group of financial assets that can be reliably estimated. Evidence of impairment may include
indications that the debtors or a group of debtors is experiencing significant financial difficulty, default or delinquency in
interest or principal payments, the probability that they will enter bankruptcy or other financial reorganization and where
observable data indicate that there is a measurable decrease in the estimated future cash flows, such as changes in
arrears or economic conditions that correlate with defaults.

Financial assets carried at amortized cost

For financial assets carried at amortized cost the Group first assesses individually whether objective evidence of
impairment exists individually for financial assets that are individually significant, or collectively for financial assets that
are not individually significant. If the Group determines that no objective evidence of impairment exists for an
individually assessed financial asset, whether significant or not, it includes the asset in a group of financial assets with
similar credit risk characteristics and collectively assesses them for impairment. Assets that are individually assessed
for impairment and for which an impairment loss is, or continues to be, recognized are not included in a collective
assessment of impairment.

If there is objective evidence that an impairment loss has incurred, the amount of the loss is measured as the
difference between the asset’s carrying amount and the present value of estimated future cash flows (excluding future
expected credit losses that have not yet been incurred). The present value of the estimated future cash flows is
discounted at the financial asset’s original effective interest rate. If a loan has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate.

The carrying amount of the asset is reduced through the use of an allowance account and the amount of the loss is
recognized in the statement of operations. Interest income continues to be accrued on the reduced carrying amount
and is accrued using the rate of interest used to discount the future cash flows for the purpose of measuring the
impairment loss. The interest income is recorded as part of finance income in the statement of operations. Loans
together with the associated allowance are written off when there is no realistic prospect of future recovery and all
collateral has been realized or has been transferred to the Group. If, in a subsequent year, the amount of the estimated
impairment loss increases or decreases because of an event occurring after the impairment was recognized, the
previously recognized impairment loss is increased or reduced by adjusting the allowance account. If a future write-off
is later recovered, the recovery is credited to finance costs in the statement of operations.

The present value of the estimated future cash flows is discounted at the financial asset'’s original effective interest rate.
If a loan has a variable interest rate, the discount rate for measuring any impairment loss is the current effective interest
rate.

Available-for-sale financial investments

For available-for-sale financial investments, the Group assesses at each reporting date whether there is objective
evidence that an investment or a group of investments is impaired.

In the case of equity investments classified as available-for-sale, objective evidence would include a significant or
prolonged decline in the fair value of the investment below its cost. ‘Significant’ is to be evaluated against the original
cost of the investment and ‘prolonged’ against the period in which the fair value has been below its original cost. Where
there is evidence of impairment, the cumulative loss — measured as the difference between the acquisition cost and the
current fair value, less any impairment loss on that investment previously recognized in the statement of operations — is
removed from other comprehensive income and recognized in the statement of operations.

Impairment losses on equity investments are not reversed through the statement of operations; increases in their fair
value after impairment are recognized directly in other comprehensive income.

In the case of debt instruments classified as available-for-sale, impairment is assessed based on the same criteria as
financial assets carried at amortized cost. However, the amount recorded for impairment is the cumulative loss
measured as the difference between the amortized cost and the current fair value, less any impairment loss on that
investment previously recognized in the statement of operations.
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2.7 Financial instruments (continued)

Future interest income continues to be accrued based on the reduced carrying amount of the asset and is accrued
using the rate of interest used to discount the future cash flows for the purpose of measuring the impairment loss. The
interest income is recorded as part of finance income. If, in a subsequent year, the fair value of a debt instrument
increases and the increase can be objectively related to an event occurring after the impairment loss was recognized in
the statement of operations, the impairment loss is reversed through the statement of operations.

iii)  Financial liabilities

Initial recognition and measurement

Financial liabilities within the scope of IAS 39 are classified as financial liabilities at fair value through profit or loss,
loans and borrowings, debts insruments, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate. The Group determines the classification of its financial liabilities at initial recognition.

All financial liabilities are recognized initially at fair value and in the case of loans and borrowings, plus directly
attributable transaction costs.

The Group’s financial liabilities include trade and other payables, bank overdraft, loans and borrowings.
Subsequent measurement

The measurement of financial liabilities depends on their classification as follows:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are acquired for the purpose of selling in the near term. This
category includes derivative financial instruments entered into by the Group that are not designated as hedging
instruments in hedge relationships as defined by IAS 39. Separated embedded derivatives are also classified as held
for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognized in the statement of operations.

The Group has not designated any financial liabilities upon initial recognition as at fair value through profit or loss.
Loans, borrowings and debt instruments

After initial recognition, interest bearing loans and borrowings, debt instruments are subsequently measured at
amortized cost using the effective interest rate method. Gains and losses are recognized in the statement of operations

when the liabilities are derecognized as well as through the effective interest rate method (EIR) amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fee or costs that are an
integral part of the EIR. The EIR amortization is included in finance cost in the statement of operations.

Transaction costs for redemption/repurchase of debt instruments

Transaction costs for redemption/repurchase of debt instruments_are recognized in the statement of operations_even if
the Group intends to resell it in the near term.

Besides, the part of initially capitilised costs regarded to repurchased debt instruments are recognized in the statement
of operations.

iv)  Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount reported in the consolidated statement of

financial position if, and only if, there is a currently enforceable legal right to offset the recognized amounts and there is
an intention to settle on a net basis, or to realize the assets and settle the liabilities simultaneously.
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V) Fair value of financial instruments

The fair value of financial instruments that are traded in active markets at each reporting date is determined by
reference to quoted market prices or dealer price quotations (bid price for long positions and ask price for short
positions), without any deduction for transaction costs.

For financial instruments not traded in an active market, the fair value is determined using appropriate valuation
techniques. Such techniques may include using recent arm’s length market transactions; reference to the current fair

value of another instrument that is substantially the same; discounted cash flow analysis or other valuation models.

An analysis of fair values of financial instruments and further details as to how they are measured are provided in
Note 28.

2.8 Cash and cash equivalents

Cash in the statement of financial position comprises cash at banks and in hand, short-term deposits with an original
maturity of three months or less.

2.9 Value added tax

Tax legislation of the Russian Federation permits settlement of value added tax (“VAT”) on a net basis.

Value added tax payable

VAT is payable upon invoicing and delivery of goods, performing work or rendering services, as well as upon collection
of prepayments from customers. VAT on purchases, even if they have not been settled at the statement of financial

position date, is not deducted from the amount of VAT payable.

Where provision has been made for impairment of receivables, impairment loss is recorded for the gross amount of the
debtor, including VAT.

Value added tax recoverable

VAT recoverable arises when VAT related to purchases exceeds VAT related to sales. VAT receivable related to
construction of residential property cannot be claimed for offset, thus this VAT is capitalized in the cost of such
property.

2.10 Inventories

Inventories are stated at the lower of cost and net realisable value. Net realisable value is the estimated selling price in
the ordinary course of business, less the estimated costs of completion and selling expenses.

Completed property and property under development
Completed property and property under development is property acquired or being constructed for sale in the ordinary

course of business, rather than to be held for rental or capital appreciation. Such property is stated at the lower of cost
or net realizable value. Cost is based on the individual cost method and includes the following:

> freehold and leasehold rights for land;

> planning and design costs, costs of site preparation;

> cost of raw materials;

> labor costs and amounts paid to subcontractors for construction;

> construction overheads allocated proportionately to the stage of completion of the inventory based on normal

operating capacity;
4 borrowing costs.
The cost of completed property and property under development recognised in profit or loss on disposal is determined

with reference to the specific costs incurred on inventories sold and an allocation of any non-specific costs based on
the relative size of the property sold.
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2.10 Inventories (continued)

Inventories are classified as current when the following conditions are met: i) construction is ongoing; ii) the completion
and the sale of the asset is anticipated to occur in near future and as part of the normal construction period, which is
typically in the following 12-24 months, and no significant delays in construction are expected. Otherwise the inventory
should be classified as non-current.

The Group concludes investment and co-investment contracts for construction of residential premises with local
authorities. These investment contracts could impose on the Group the following requirements:

> construction and free of charge transfer of certain social objects, such as schools and kindergartens, to local
authorities, after the completion. Incurred cost and recognized obligations are recognized on gross up basis in
the financial statements;

> construction of infrastructure objects (water, heat and electricity supply systems, roads and etc.) related to
constructing residential districts;

> construction of certain objects for public use (e.g., parking places), for which the Group doesn't expect to
receive sufficient compensation from customers to cover costs for construction of these objects.

If the conclusion of such contracts is the part of the receipt of investment rights and the Group consider such costs as
directly attributable to constructing buildings then costs for the construction of abovementioned objects are included in
total costs of construction of buildings, to which these investment rights are related.

2.11 Property, plant and equipment

Property, plant and equipment are recorded at purchase or construction cost, excluding the costs of day-to-day
servicing, less accumulated depreciation and accumulated impairment. Such cost includes the cost of replacing part of
plant and equipment when that cost is incurred if the recognition criteria are met. At each reporting date management
assesses whether there is any indication of impairment of property, plant and equipment. If any such indication exists,
management estimates the recoverable amount, which is determined as the higher of an asset’s fair value less costs to
sell and its value in use. The carrying amount is reduced to the recoverable amount, and the difference is recognized
as an expense (impairment loss) in the statement of operations.

An impairment loss recognized for an asset in prior years is reversed if there has been a change in the estimates used
to determine the asset’s recoverable amount.

Depreciation is calculated on a straight-line basis. The depreciation periods, which represent the estimated useful
economic lives of the respective assets, are as follows:

Number of years
Buildings 30 to 50
Fitting and fixtures 30
Office equipment and others 3t010
Leasehold improvements Lower of useful life and operating lease term

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of
the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the statement of operations when the asset is derecognized.

The asset’s residual values, useful lives and depreciation methods are reviewed, and adjusted as appropriate, at each
financial year-end.

Repair and maintenance expenditure is expensed as incurred. Major renewals and improvements are capitalized, and
the assets replaced are retired.

When each major inspection is performed, its cost is recognized as a component in the carrying amount of the plant
and equipment as a replacement if the recognition criteria are satisfied.
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2.12 Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired
in a business combination is its fair value as at the date of acquisition. Following initial recognition, intangible assets
are carried at cost less any accumulated amortization and any accumulated impairment losses. Internally generated
intangible assets, excluding capitalized development costs, are not capitalized and expenditure is reflected in the
statement of operations in the year in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortized over the useful economic life on a straight-line basis and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The amortization period and the
amortization method for an intangible asset with a finite useful life are reviewed at least at each financial year end.
Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in
the asset is accounted for by changing the amortization period or method, as appropriate, and are treated as changes
in accounting estimates.

The amortization expense on intangible assets with finite lives is either recognized in the statement of operations in the
expense category consistent with the function of the intangible asset or is capitalized in cost of inventories being under
construction.

Development rights are amortized on a straight-line basis proportionally to stage of completion of the related project.
Leasehold rights are amortized using straight-line method over duration of rent agreement.

Intangible assets with indefinite useful lives are not amortized, but are tested for impairment annually, either individually
or at the cash generating unit level. When there is an indication that the carrying value of these assets may be
impaired, the test for impairment is performed immediately. The assessment of indefinite life is reviewed annually to
determine whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite
is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of operations when the
asset is derecognized.

2.13 Impairment of non-financial assets

The Group assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Group estimates the asset's
recoverable amount. An asset’s recoverable amount is the higher of an asset’'s or CGU’s fair value less costs to sell
and its value in use and is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets. Where the carrying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs to sell, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded subsidiaries or other available fair value indicators.

Impairment losses of continuing operations are recognized in the statement of operations in those expense categories
consistent with the function of the impaired asset, except for property previously revalued where the revaluation was
taken to other comprehensive income. In this case, the impairment is also recognized in other comprehensive income
up to the amount of any previous revaluation.

For assets excluding goodwill, an assessment is made at each reporting date as to whether there is any indication that
previously recognized impairment losses may no longer exist or may have decreased. If such indication exists, the
Group estimates the asset’s or CGU’s recoverable amount. A previously recognized impairment loss is reversed only if
there has been a change in the assumptions used to determine the asset's recoverable amount since the last
impairment loss was recognized. The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognized for the asset in prior years. Such reversal is recognized in the statement of
operations unless the asset is carried at a revalued amount, in which case the reversal is treated as a revaluation
increase.
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Significant accounting policies (continued)

2.14 Investment property

Investment property comprises completed property and property under construction (principally offices, commercial
warehouse and retail property) which are not occupied substantially for use by, or in the operations of, the Group, nor
for sale in the ordinary course of business, but are held to earn rentals or for capital appreciation or both, or the land
with currently undetermined future use.

A property interest that is held by a Group under an operating is classified and accounted for as investment property if
the property meets the definition of an investment property and the Group uses the fair value model for the asset
recognised.

Investment properties are measured initially at cost, including transaction costs. The carrying amount includes the cost
of replacing part of an existing investment property at the time that cost is incurred if the recognition criteria are met,
and excludes the costs of a day to day servicing. Subsequent to initial recognition, investment properties are stated at
fair value, which reflects market conditions at the statement of financial position date. Gains and losses arising from
changes in the fair values of investment properties are included in the statement of operations in the year in which they
arise.

Investment properties are derecognized when either they have been disposed of or when the investment property is
permanently withdrawn from use and no future economic benefit is expected from its disposal. Any gains or losses on
the retirement or disposal of an investment property are recognized in the statement of operations in the year of
retirement or disposal. Transfers are made to investment property when, and only when, there is a change in use,
evidenced by the end of owner occupation, commencement of an operating lease to another party or completion of
construction or development. Transfers are made from investment property when, and only when, there is a change in
use, evidenced by commencement of owner occupation or commencement of development with a view to sale.

For a transfer from investment property to owner occupied property or inventories, the deemed cost of property for
subsequent accounting is its fair value at the date of change in use. If the property occupied by the Group as an owner
occupied property becomes an investment property, the Group accounts for such property in accordance with the
policy stated under property, plant and equipment up to date of change in use. For a transfer from inventories to
investment property, any difference between the fair value of the property at that date and its previous carrying amount
is recognized in the statement of operations. When the Group completes the construction or development of a self
constructed investment property, any difference between the fair value of the property at that date and its previous
carrying amount is recognized in the statement of operations.

Interest costs on borrowings to finance the construction and development of investment property are capitalized, during
the period of time that is required to complete and prepare the asset for its intended use. All other borrowing costs are
expensed.

2.15 Deferred income taxes

Deferred tax assets and liabilities are calculated in respect of temporary differences using the statement of financial
position method. Deferred income taxes are provided for all temporary differences arising between the tax bases of
assets and liabilities and their carrying values for financial reporting purposes, except where the deferred income tax
arises from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

A deferred tax asset is recorded only to the extent that it is probable that taxable profit will be available against which
the deductible temporary differences can be utilized. Deferred tax assets and liabilities are measured at tax rates that
are expected to apply to the period when the asset is realized or the liability is settled, based on tax rates that have
been enacted or substantively enacted at the statement of financial position date.

Deferred income tax is provided on temporary differences arising on investments in subsidiaries, associates and joint
ventures, except where the timing of the reversal of the temporary difference can be controlled and it is probable that
the temporary difference will not reverse in the foreseeable future.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss. Deferred tax items
are recognized in correlation to the underlying transaction either in other comprehensive income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current tax assets
against current income tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.
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Significant accounting policies (continued)

2.16 Leases

The determination of whether an arrangement is, or contains a lease is based on the substance of the arrangement at
inception date of whether the fulfillment of the arrangement is dependent on the use of a specific asset or assets or the
arrangement conveys a right to use the asset.

Group as a lessee

Finance leases, which transfer to the Group substantially all the risks and benefits incidental to ownership of the leased
item, are capitalized at the inception of the lease at the fair value of the leased property or, if lower, at the present value
of the minimum lease payments. Lease payments are apportioned between the finance charges and reduction of the
lease liability so as to achieve a constant rate of interest on the remaining balance of the liability. Finance charges are
reflected in the statement of operations.

Capitalized leased assets are depreciated over the shorter of the estimated useful life of the asset and the lease term,
if there is no reasonable certainty that the Group will obtain ownership by the end of the lease term.

Operating lease payments are recognized as an expense in the statement of operations on a straight line basis over
the lease term.

Operating lease contracts — Group as lessor

The Group has entered into commercial property leases on its property portfolio. The Group has determined, based on
an evaluation of the terms and conditions of the arrangements, that it retains all the significant risks and rewards of
ownership of these property and so accounts for the leases as operating leases.

Operating lease payments from lessees are recognized as revenue in the statement of operations on a straight line
basis over the lease term.

2.17 Provisions

Provisions are recognized when the Group has a present legal or constructive obligation as a result of past events, it is
probable that an outflow of resources will be required to settle the obligation, and a reliable estimate of the amount can
be made. Where the Group expects a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain.

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash
flows at a pre-tax rate that reflects current market assessments of the time value of money and where appropriate, the
risks specific to the liability. Where discounting is used, the increase in the provision due to the passage of time is
recognized as a borrowing cost.

2.18 Equity
Issued capital and share premium

Ordinary shares and non-redeemable preference shares with discretionary dividends are both classified as equity.
External costs directly attributable to the issue of new shares, other than on a business combination, are shown as a
deduction from the proceeds in equity. Any excess of the fair value of consideration received over the par value of
shares issued is recognized as a share premium.

Capital contribution reserve

Capital contribution reserve includes the effect of discounting of loans received from the entities under common control
under the terms different from the market terms.

Business combination reserve

Business combination reserve represents:

> The difference between net assets of the acquired subsidiaries and consideration paid at the acquisition, that
have been accounted for using the pooling of interests method, and also the effect of changes in group structure
including the reorganization of parent company.

> The differences between the carrying values of non-controlling interest in entities acquired and the consideration
given for such increase.
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Significant accounting policies (continued)
2.18 Equity (continued)

Foreign currency translation reserve

Foreign currency translation reserve reflects the effect of translation of accounts from functional currency to
presentation currency.

Dividends

Dividends are recognized as a liability and deducted from equity at the statement of financial position date only if they
are declared before or on the statement of financial position date. Dividends are disclosed when they are proposed
before the statement of financial position date or proposed or declared after the statement of financial position date but
before the financial statements are authorized for issue.

2.19 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Group and the
revenue can be reliably measured. Revenues from sales of inventory are recognized when the significant risks and
rewards of ownership of the goods have passed to the buyer. Revenue from rendering of services is recognized in the
period the services are provided based on the total contract value and the percentage completed. The percentage of
completion is made by reference to the stage of completion of projects and contracts determined based on the
proportion of contract costs incurred to date and the estimated costs to complete.

Other revenue includes the following types: revenue from heating, water, electricity and energy sales, agency fees,
which is recognized in the period when the service is actually rendered.

Revenues are measured at the fair value of the consideration received or receivable. When the fair value of
consideration received cannot be measured reliably, the revenue is measured at the fair value of the goods or services
given up.

Rental income receivable under operating leases is recognized on a straight-line basis over the term of the lease,
except for contingent rental income which is recognized when it arises.

Incentives for lessees to enter into lease agreements are spread evenly over the lease term, even if the payments are
not made on such a basis. The lease term is the non-cancellable period of the lease together with any further term for
which the tenant has the option to continue the lease, where, at the inception of the lease, the directors are reasonably
certain that the tenant will exercise that option.

Premiums received to terminate leases are recognized in the statement of operations when they arise.
2.20 Interest income

For all financial instruments measured at amortized cost and interest bearing financial assets classified as available-
for-sale, interest income or expense is recorded using the effective interest rate (EIR), which is the rate that exactly
discounts the estimated future cash payments or receipts through the expected life of the financial instrument or a
shorter period, where appropriate, to the net carrying amount of the financial asset or liability. Interest income is
included in finance income in the statement of operations.

2.21 Exchange transactions

The Group enters into investment agreements to construct buildings, where a certain number of apartments and/or
commercial area should be given away to the local authorities (as well as certain infrastructure facilities should be
constructed) in exchange for development rights. This exchange is regarded as a transaction that generates revenue.
When the fair value of developments rights received can be measured reliably the revenue is measured at the fair
value of the developments rights, adjusted for any cash or cash equivalents transferred. When the fair value of
developments rights received cannot be measured reliably the revenue is measured at the fair value of real estate
properties given up, adjusted for any cash or cash equivalents transferred.
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Significant accounting policies (continued)
2.22 Employee benefits
State pension scheme

In the normal course of business the Group contributes to the Russian state pension, social insurance, medical
insurance and unemployment funds at the statutory rates in force, based on gross salary payments. Mandatory
contributions to the governmental pension scheme are expensed when incurred. The Group has no legal or
constructive obligation to pay further contributions in respect of those benefits.

2.23 Classification of assets and liabilities

The Group’s normal operating cycle is not clearly identifiable therefore it is assumed to be twelve months. Assets and
liabilities are classified as current if they are expected to be realized or settled within the twelve months after the
balance sheet date, except for the Inventory and advances received from customers, which are classified as current
during the duration of the normal construction cycle, which generally varies between 12 and 24 months. All other
assets and liabilities are classified as non-current.

Business combinations, acquisitions and disposals of non-controlling interest

LLC “Stroy Region Holding”

On 29 June 2012, the Group acquired 100% of ordinary shares of LLC “Stroy Region Holding” (the Russian
Federation) from third party for purchase consideration of $2. The main activity of LLC “Stroy Region Holding” prior to
the acquisition was renting out of commercial property in Perm. Financial position and the financial results of operations
of LLC “Stroy Region Holding” were included in the Group’s consolidated financial statements from 29 June 2012.

The Group is planning to complete appraisal of acquired assets and liabilities of LLC “Stroy Region Holding” before
29 June 2013. The table below sets forth the provisional fair values of LLC “Stroy Region Holding™'s identifiable assets
and liabilities at the date of acquisition:

As at
29 June 2012

Investment property 6,900
Trade and other receivables 40
Deferred income tax assets 354
Trade and other payables (256)
Other liabilities (4,638)
Income tax payable (161)
Other taxes payable (92)
Net assets 2,147
Purchase consideration (2)

2,145

Gain on a bargain purchase

The excess of the net assets acquired over the cost of acquisition in the amount of $2,145 resulted from management'’s
ability and power to conclude such an agreement was recognized as gain on a bargain purchase in the statement of
operations.

From the date of acquisition, ZAO “Stroy Region Holding” has contributed revenue of $4 and loss of $807. If the
combination had taken place at the beginning of the year, the loss from continuing operations for the period would have
been $1,108 and revenue from continuing operations would have been $10.
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Business combinations, acquisitions and disposals of non-controlling interest (continued)
CJSC “Garant”

On 1 November 2012, the Group acquired 75% of ordinary shares of CJSC “Garant” (the Russian Federation) from
third party for purchase consideration of $0.2. The main activity of CJSC “Garant” is providing of security services in
Ekaterinburg, Sverdlovskiy region. Financial position and the financial results of operations of CJSC “Garant” were
included in the Group’s consolidated financial statements from 1 November 2012.

As at
1 November 2012

Propery, plant and equipment 1,390
Inventory 31

Trade and other account receivable 96
Deferred tax assets 73
Interest-bearing loans and borrowings (1,021)
Trade and other account payables (525,3)
Advances received (44)
Net assets (0.3)
Non-controlling interest (0.1)
Purchase consideration (0.2)

From the date of acquisition, ZAO “Garant” has contributed revenue of $131 and loss of $68. If the combination had
taken place at the beginning of the year, the loss from continuing operations for the period would have been $187 and
revenue from continuing operations would have been $787.

Acquisition and disposal of non-controlling interest in a subsidiary

On 31 March 2011, the Group sold 3% of its ordinary shares in RSG-Akademicheskoe Limited, the holding company
for the “Academic City” project (disclosed in Note 29). RSG-Akademicheskoe Limited is the parent company of
CJSC “Renova-StroyGroup-Akademicheskoe”, which represented approximately 63% of the consolidated assets of the
Group as at 31 December 2011 and 54% of the consolidated revenues of the Group for 2011 year ended 31 December
2011. The book value of the net assets of CJSC “Renova-StroyGroup-Akademicheskoe” was $486,897 as of
31 March 2011. The carrying value of non-controlling interest at transaction date was in the amount of $12,898. This
change in ownership interest did not result in a loss of control. The effect of changes in non-controlling interest was
accounted for as the Group’s equity transaction.

In December 2011 the Group acquired an additional 35% interest in share capital of LLC “EnCo-Invest”, increasing its
ownership interest up to 100%. A cash considiration of $9,000 was paid to the non-controlling interest shareholders
(third party).The carrying value of non-controlling interest was nil as of the date of the transaction.

Disclosure of other information in respect of business combinations

As the acquired subsidiaries did not prepare financial statements in accordance with IFRS before the business
combinations, it is impracticable to determine revenues and net profit of the combined entity for each year presented on
the assumption that all business combinations effected during each year had occurred at the beginning of the
respective year.
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Disposal of subsidiary

Blosscrown Investments Ltd and Top-Project LLC

On 12 December 2011, the Group sold to a related party, Kateb Holding S.A, 100% shares of the authorized and
issued capital of Blosscrown Investments Limited with it's subsidiary LLC “Top-Project” which main activity was
construction of commercial premises.

The table below sets the current values of Blosscrown Investments Limited and LLC “Top-Project” identifiable assets
and liabilities at the date of disposal:

As at
12 December 2011
Property, plant and equipment 132
Inventory 13,080
Trade and other receivables 9,978
VAT recoverable 1,314
Cash 16,387
Interest-bearing loans and borrowings (53,030)
Deferred tax liabilities (584)
Trade and other payables (82)
Provisions (573)
Net assets (13,378)
Cash consideration 1
Loans payable due to LLC “Top-Project” 15,530
Pre-tax Loss on disposal of subsidiaries 2,153

At the date of disposal the net assets of LLC “Top-Project” included loans receivable due from the Group in the amount
of $15,530.

Investment in associates
The Group accounted for investments in associates under the equity method.
ZHSPK “Akademichesky”

In 2011 the Group acquired additional 10% shares of ZHSPK “Akademichesky” (“ZHSPK”). The consideration
transferred by the Group comprised of land plots held by OOO “Uralskaya Companiya Razvitiya” with the total carrying
value of $1,238. The Group recognized gain on the transaction in the total amount of $1,691 which represented an
excess of the fair value of acquired share in the net assets of ZHSPK “Akademichsky” over the total carrying value of
the transferred land plots.

As of 31 December 2012 and 2011 the voting rights of the Group in ZHSPK were 26.3% and 25.6%, respectively, and
interest in profits of the associate up to 47.5% and 46.25%, respectively.

As of 31 December 2012 and 2011 ZHSPK's net assets were $33,167 and $31,714, respectively.
The main asset of ZHSPK is right for lease of land plots located near Akademic City (Sverdlovsk region).
The effect on financial statements of movement of investment in the associate was as follows:

ZhSPK “Akademicheskoe”

2012 2011
Opening balance at 1 January 10,262 5,852
Additional investments 115 2,929
Share of profit for the year (630) 1,491
Translation difference 602 (10)

10,349 10,262

Closing balance at 31 December
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Investment in associates (continued)

CJSC “Sverdlovskoe”

As at December 31, 2012, the Group had a 9.96% interest in CJSC “Sverdlovskoe”, an associate that is engaged in
agricultural activities and is located in the Ural Region, the Russian Federation. The Group had significant influence over
CJSC “Sverdlovskoe” due to the interest held coupled with the loan issued of $5 million as at 31 December 2011. As of

31 December 2011 CJSC “Sverdlovskoe™s assets, liabilities and net assets were 62,410, 6,756 and 55,654, respectively.

In 2012 CJSC “Sverdlovskoe” was reorganized through establishment of two legal entities CJSC “Natzionalnaya
Developerskaya Gruppa-Kvartal 46" (the only shareholder is ZHSPK-1, the Group’s subsidiary) and
CJSC “Reconstruktzia”, third party. As a result of reorganization CJSC “Sverdlovskoe” transferred its main assets (land
plots) to new established legal entities and retain no significant assets after reorganization. CJSC “Natzionalnaya
Developerskaya Gruppa-Kvartal 46” obtained two land plots with total area of 124 hectares and loan and interest
payable to the Group at the amount of $5,337.

The movement in investments in the associate was as follows:
CJSC “Sverdlovskoe”

2012 2011
Opening balance at 1 January 5,882 323
Share of (loss)/profit for the year (6,090) 5,997
Translation difference 208 (438)
Closing balance at 31 December — 5,882
The table below sets forth income and expenses of CJSC “Sverdlovskoe” for 2012 and 2011:
Year ended Year ended
31 December 31 December
2012 2011
Finance expenses - (1,025)
Change in fair value of non-current assets (61,145) 57,968
Other income, net of expenses — 3,272
Net (loss)/profit (61,145) 60,215
Group’s share of (loss)/profit of the associate (6,090) 5,997
Goodwill

As of 31 December 2012 carrying amount of goodwill amounted to $11,553 (31 December 2011: $10,899) of which
$11,320 relates to CJSC “Renova-StroyGroup-Krasnodar” (31 December 2011: $10,679). The changes in balances are
attributable to the effect of translation to presentation currency.

Goodwill was tested for impairment as of 30 June 2012 and 30 June 2011. As of 31 December 2012 and 31 December
2011 the Group did not identify any indicators that could lead to impairment of goodwill.

For the purpose of impairment testing as of 30 June 2012 and 30 June 2011 the recoverable amount of goodwill has
been determined based on value in use. Value in use has been calculated using cash flows projections based on the
actual operating results and business plans approved by management and appropriate discount rates reflecting time
value of money and risks associated with respective cash generating units. The key assumptions used by the
management in value in use calculation are presented in the table below. For the periods not covered by management
business plans, cash flow projections have been estimated by extrapolating the respective business plans results using
a zero real growth rate. According to business plan approved by management and considering the average life of
Group's construction projects in other locations, the cash generating units listed below are expected to operate more
than five years, therefore, a longer than five-year period is justified for cash flow projections used in impairment test.

Average price
Period of Period of Pre-tax Source of per m’
expected use, forecast, discount cash (thousands of
years years rate, % inflow rubles)
LLC “Tatlin” as at 30 June 2012 16.5 5 21 Rental income 8.5
LLC “Tatlin” as at 30 June 2011 17.5 5 21 Rental income 6.7
CJSC “Renova-StroyGroup- Investment
Krasnodar” as at 30 June 2012 1.5-6.5 1.5-6.5 14-20 property 51.9-101.4
CJSC “Renova-StroyGroup- Investment
Krasnodar” as at 30 June 2011 2.5-7.5 2.5-5 11-12 property 40.4-84.7

The values assigned to key assumptions reflect past experience and are also consistent with external sources of
information. No reasonably possible changes in key assumptions will result in impairment of goodwill.
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Revenues

Revenues include the following:

For the years ended 31 December

2012 2011
Sale of inventory properties 598,531 347,881
Rental income 3,309 2,971
Other revenue 22,635 13,827
624,475 364,679

In the sales of residential property for the years ended 31 December 2012 and 2011 was included imputed interest on
advances received from individuals in the amount of $3,099 and $8,014, respectively.

Other revenue is mainly represented by sales of heating energy in the amount of $11,615 (2011: $11,770) and revenue
from management services provided by the Group in respect of construction of hotel complex in Sochi performed by
entity under common control in the amount of $6,397 (2011: $0).

The Group concluded investment contracts with local authorities for development and construction of residential
districts. According to these investment contracts the Group is required to provide apartments to a number of
individuals free of charge. Such exchange of assets represents barter transaction. Transfer of apartments to individuals
constitutes sale, and revenue is recognized at market value of apartments as of the date of gaining of development
rights. In 2012 the Group recognized such revenues in the amount of $10,635.

Income and expenses

Staff costs, depreciation of property, plant and equipment and amortization of intangible assets included in cost of
inventories sold, general and administrative expenses and other expenses amounted to the following:

For the years ended 31 December

2012 2011
Staff costs, including social security taxes 21,527 16,176
Depreciation and amortization 2,433 2,387

Cost of sales

In the cost of sales of inventory property for the years ended 31 December 2012 and 2011 was included imputed
interest on advances received from individuals in the amount of $ 3,099 and $8,014, respectively.

General and administrative expenses
The structure of general and administrative expenses was the following:

For the years ended 31 December

2012 2011
Staff costs, including social security taxes 15,067 11,392
Consulting 4,697 1,053
Other professional services fees 3,002 3,309
Audit fees — current year statutory audit 1,645 1,347
Representation expenses 1,607 1,104
Security 1,088 1,016
Taxes other than income tax 1,041 35
Telecommunications 705 526
Repair and maintanance 687 833
Rent 642 388
Materials 472 186
Depreciation of property, plant and equipment 452 577
Utilities services 102 33
Amortization of intangible assets 22 35
Tax services 2 3
Other 1,977 1,976

33,208 23,813
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Income and expenses (continued)

Finance income

The components of finance income were as follows:

Interest on bank accounts and deposits
Interest on loans receivable
Other financial income

Finance expenses

The components of finance expenses were as follows:

Interest expense
Other financial expenses

Other operating income

The components of other operating income were as follows:

Gain on sale of property plant and equipment

Change in allowance for irrecoverable trade and other receivables

Derecognition of accounts payable and reversal of impairment on loans
issued

Reversal of write-down of inventories to their net realizable value

Other income

Other operating expenses

The components of other operating expenses were as follows:

Write-down of inventories to net realizable value
Commercial expenses

Other taxes (excluding income tax)
Maintenance of completed real property
Penalty fees

Bank services

Write-off of unrecoverable loans receivable
Loss on disposal of subsidiary

Other expenses

For the years ended 31 December

2012 2011
826 198
242 2,344
492 98

1,560 2,640

For the years ended 31 December

2012 2011
7,479 26,846
1,025 -
8,504 26,846

For the years ended 31 December

2012 2011
3,840 1,969
749 266
546 20,097
317 -
1,449 1,052
6,901 23,384

For the years ended 31 December

2012 2011
22,476 19,659
16,395 24,199

7,417 5,513
2,445 381
1,663 975
1,143 635
21 -

- 2,153
5,824 7,558
57,384 61,073
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Income tax

The Group’s income was subject to tax at the following tax rates:

2012 2011
The Russian Federation 20.00% 20.00%
The Republic of Cyprus 10.00% 10.00%

The corporate income tax rate in Cyprus increased from 10% to 12.5% as of 1 January 2013. The special contribution
on passive interest income received by tax residents is increased from 15% to 30%.

Major components of income tax expense for the years ended 31 December 2012 and 2011 were as follows:

2012 2011
Income tax expense — current 38,640 24,320
Deferred tax expense — origination and reversal of temporary differences (4,852) 3,324
Income tax expense 33,788 27,644

The major part of income taxes is paid in the Russian Federation.

A reconciliation of income tax expense applicable to profit before income tax using the Russian statutory tax rate to
income tax expense as reported in the Group’s consolidated financial statements for the years ended 31 December is
as follows:

2012 2011

Profit before income tax 110,737 79,576
At the Russian statutory income tax rate of 20% (22,147) (15,915)
Effect of non-deductible expenses (1,936) (15,713)
Effect of income exempt from tax 5,551 5,062
Effect of the difference in tax rates in countries other than the Russian

Federation (7,778) (1,786)
Change in unrecognized deferred tax asset (7,478) 708
Income tax expense (33.788) (27,644)

Deferred income tax assets and liabilities and their movements during the year ended 31 December 2012 were as
follows:

Change
recognized in Acquisitions
31 December statement of of new Translation 31 December
2012 operations  companies difference 2011
Deferred income tax assets:
Property, plant and equipment 4,235 880 - 210 3,145
Investment property 1,622 726 753 41 102
Inventory 26,524 5,180 - 1,325 20,019
Accounts receivable and loans 1,529 (1,545) 5 139 2,930
Accounts payable and accruals 4,693 1,749 999 172 1,773
Tax losses available for offset 10,364 (826) 644 593 9,953
Other 893 299 149 35 410
49,860 6,463 2,550 2,515 38,332
Deferred income tax liabilities:
Property, plant and equipment (4,841) (3,689) (97) (144) (911)
Investment property (123,459) (10,278) - (6,640) (106,541)
Inventory (3,518) 17,285 - (791) (20,012)
Accounts receivable and loans (215) (133) - (8) (74)
Accounts payable and accruals (19,512) (10,203) (2,026) (686) (6,597)
Investments in associate (932) 1,383 - (200) (2,215)
Other (633) 4,024 - (174 (4,483)
(153,110) (1,611) (2,123) (8,543) (140,833)
Total deferred income tax (liability)/
asset (103,250) 4,852 427 (6,028) (102,501)
Represented by the following:
Net deferred income tax assets 14,265 4,123 427 967 8,748
Net deferred income tax liabilities (117,515) 729 - (6,995) (111,249)
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Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2012

(in thousands of US dollars)

Income tax (continued)

Deferred income tax assets and liabilities and their movements during the year ended 31 December 2011 were as
follows:

Change
recognized
in the
consolidated
31 December statementof Disposal of Translation 31 December
2011 operations companies difference 2010
Deferred income tax assets:
Property, plant and equipment 3,145 1,833 (102) (406) 1,820
Investment property 102 112 - (10) -
Inventory 20,019 1,619 - (1,187) 19,587
Accounts receivable and loans 2,930 2,400 - (251) 781
Accounts payable and accruals 1,773 1,162 (115) (155) 881
Tax losses available for offset 9,953 2,590 (551) (685) 8,599
Other 410 178 (3) (30) 265
38,332 9,894 (771) (2,724) 31,933

Deferred income tax liabilities:
Property, plant and equipment 911) (495) - 67 (483)
Investment property (106,541) (12,099) - 6,443 (100,885)
Inventory (20,012) (12,915) 1,211 2,239 (10,547)
Accounts receivable and loans (74) 18,074 - (642) (17,506)
Accounts payable and accruals (6,597) (3,080) - 483 (4,000)
Investments in associate (2,215) (1,989) - 47 (273)
Other (4,483) (714) - 539 (4,308)

(140,833) (13,218) 1,211 9,176 (138,002)
Total deferred income tax liability (102,501) (3,324) 440 6,452 (106,069)
Represented by the following:
Net deferred income tax assets 8,748 4,326 440 443 3,539
Net deferred income tax liabilities (111,249) (7,650) - 6,009 (109,608)

As of 31 December 2012 and 31 December 2011 unused tax loss carry forward for which deferred tax assets were
recognized approximated $51,820 and $49,767, respectively. Deferred tax assets in the amount of $4,691
(31 December 2011: $4,490) have not been recorded as it is not probable that sufficient taxable profits will be available
in the foreseeable future to offset these losses. Losses, which are available for offset against future taxable profits of
the companies in which the losses arose, will expire during 2016-2020. For assessment of deferred tax assets
relizability where the utilisation of the deferred tax asset is dependent on future taxable profits in excess of the profits
arising from the reversal of existing taxable temporary differences management of the Group used business plans
prepared by the management of specific projects.

Net temporary differences of $476,483 and $377,342 as of 31 December 2012 and 31 December 2011, respectively,
were associated with investments in subsidiaries. At 31 December 2012 and 31 December 2011 the Group did not
recognise any deferred tax liability in respect of these temporary differences, as the Group is able to control the timing
of the reversal of those temporary differences and does not intend to reverse them in the foreseeable future.

There is no withholding tax on payments of dividends by the Company to non-resident shareholders or shareholders
that are companies resident in Cyprus. Payments of dividends to shareholders that are individual tax resident in Cyprus
are subject to a 20% Special Contribution for the Defence Fund of the Republic, i.e. 'Defence Tax' (generally on a
withholding basis). In 2011 the rate was 15% up to 30 August 2011 and 17% thereafter.

Companies which do not distribute 70% of their profits after tax, as defined by the relevant tax law, within two years
after the end of the relevant tax year, will be deemed to have distributed as dividends 70% of these profits. Defence
Tax at 20% for the tax years 2012 and 2013 and 17% for 2014 and thereafter (in 2011 the rate was 15% up to
30 August 2011 and 17% thereafter) will be payable on such deemed dividends distribution. Profits and to the extent
that these are attributable to shareholders, who are not tax resident of Cyprus and own shares in the Company either
directly and/ or indirectly at the end of two years from the end of the tax year to which the profits relate, are exempted.
The amount of deemed distribution is reduced by any actual dividends paid out of the profits of the relevant year at any
time. This Defence Tax is payable by the Company for the account of the shareholders.
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10.

Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2012

(in thousands of US dollars)

Property, plant and equipment

Property, plant and equipment consisted of the following:

Leasehold
improvements Assets
Fittings and and other under

Land Buildings fixtures equipment construction Total
Cost
At 31 December 2010 4,160 7,889 43,748 2,981 5,694 64,472
Additions - - - - 15,535 15,535
Disposals - (6,185) (1,758) (149) - (8,092)
Transfers - 319 5,946 813 (7,078) -
Transfer from/(to) inventory - 688 3,985 (50) - 4,623
Transfer from/(to) investment property 727 (230) - - - 497
Translation difference (281) 42 (3,049) (216) (1,042) (4,546)
At 31 December 2011 4,606 2,523 48,872 3,379 13,109 72,489
Acquisition of ZAO “Garant” - 859 - 531 - 1,390
Additions - - - 47 14,778 14,825
Disposals (1,187) (203) - (233) (2,677) (4,300)
Transfers - 670 10,083 1,187 (11,940) -
Transfer from/(to) inventory - - 832 102 - 934
Transfer from/(to) investment property - - (3,776) - 18 (3,758)
Translation difference 248 226 3,130 231 824 4,659
At 31 December 2012 3,667 4,075 59,141 5,244 14,112 86,239
Accumulated depreciation
At 31 December 2010 - (641) (1,532) (1,342) - (3,515)
Depreciation charge - (190) (1,549) (613) - (2,352)
Disposals - 564 86 48 - 698
Translation difference - 50 130 121 - 301
At 31 December 2011 - (217) (2,865) (1,786) - (4,868)
Depreciation charge - (240) (1,697) (474) - (2,411)
Disposals - 12 - 167 - 179
Transfer to investment property - - 117 - 117
Translation difference - (21) (210) (113) - (344)
At 31 December 2012 - (466) (4,655) (2,206) - (7,327)
Net book value
At 31 December 2012 3,667 3,609 54,486 3,038 14,112 78,912
At 31 December 2011 4,606 2,306 46,007 1,593 13,109 67,621

Fittings and fixtures represent networks (heating, water, electrility supply networks), transforming stations used by the
Group for providing public facility services.

Interest capitalized net of the interest reimbursed by the governmental bodies as part of additions to property, plant and
equipment during 2012 amounted to $3,377 (2011: $608). Interest expense reimbursed by the governmental bodies
and credited to additions during 2012 amounted to $865 (2011: $1,825). The weighted average rate for the borrowings
which were obtained for construction (either in part, or in full) for the year ended 31 December 2012 equals to 12.05%
(2011: 11.28%).

In 2010, the Group acquired land plot encumbered by building and railways for construction thermoelectric plant for
Akademicheskiy district. Total cost of transaction was $ 1,278. Additionally the Group incurred construction cost on
thermoelectric plant in amount $2,651. On the June 25, 2012 the Group concluded contract for sale land plot with
encumbrance to JLC TGK-9 and recognized a gain on disposal of the asset in the amount of $3,492 as a part of other
operating expenses/income for the period.
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Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2012

(in thousands of US dollars)

Intangible assets other than goodwill
Intangible assets other than goodwill consisted of the following:

Leasehold Leasehold

rights rights Develop-

(Buildings) (Land) ment rights Other Total
Cost
At 31 December 2010 734 1,086 - - 1,820
Additions - - - 299 299
Disposals (289) - - - (289)
Transfer to inventory - (1,126) - - (1,126)
Translation difference (14) 40 - (27) (1)
At 31 December 2011 431 - - 272 703
Additions - 1,789 18,050 80 19,919
Transfer from inventory - 3,610 4,786 - 8,396
Translation difference 26 128 542 19 715
At 31 December 2012 457 5,527 23,378 371 29,733
Accumulated amortization
At 31 December 2010 (73) (334) - - (407)
Amortization charge (28) - - (6) (34)
Disposal 34 - - - 34
Transfer to inventory - 346 - - 346
Translation difference 2 (12) - - (10)
At 31 December 2011 (65) - - (6) (71)
Amortization charge (22) (1,018) (6,647) 4) (7,691)
Transfer from inventory - (1,771) - - (1,771)
Translation difference () (66) (158) - (229)
At 31 December 2012 (92) (2,855) (6,805) (10) (9,762)
Net book value
At 31 December 2011 366 - - 266 632
At 31 December 2012 365 2,672 16,573 361 19,971

Leasehold right (building) with net book value of $366 and $365 as at 31 December 2011 and 31 December 2012,
respectively, represented a contractual right for rent of business complex in Yekaterinburg. No impairment indicators of
leasehold right (building) was identified as at 31 December 2012.

Leasehold rights (land) were mainly represented by contractual rights for rent of land in Krasnodar, Yekaterinburg
(Akademicheskiy project) and Moscow region (Losino-Petrovskiy, Sherbinka, Shelkovo, lvanteevka).

The Group concluded investment contracts with local authorities for construction of residential districts. As a result the
Group obtained development rights of $18,050 recognized as intangible assets in exchange of residential premises to
be transferred to individuals free of charge. Carrying value of recognized development rights was determined as market
value of residential premises that will be transferred to individuals free of charge.

Amortization of development and leasehold rights in amount of $7,665 was included in the carrying amount of
constructed property as at 31 December 2012 (2011: $0).
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14.

Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2012

(in thousands of US dollars)

Investment properties

Investment property consisted of the following:

2012 2011
Opening balance at 1 January 561,377 532,423
Additions (acquisitions) 5,217 -
Additions (acquisitions through business combinations) 16,857 -
Additions (subsequent expenditure) 5,754 17,395
Transfer from inventory 23,685 310
Transfer from/(to) property, plant and equipment 3,640 (497)
Translation difference 35,095 (33,924)
Increase in fair value of investment property 1,931 45,670
Closing balance at 31 December 653,556 561,377

During the years ended 31 December 2012 and 2011, the fair value of investment property was determined based on
valuation performed by an accredited independent appraiser, who holds recognised and relevant professional
qualification and who has had recent experience in the locations and category of the investment property being valued.

The fair value of investment property was determined using the income approach and/or the sales comparison
approach. The income approach is based on the assumption that the value of the property is conditional on the future
benefits that the property will bring the owner within a certain period of time, and the risks associated with receiving the
benefits. The sales comparison approach is based on comparative analysis of actual sales and/or asking prices for
comparable properties.

Interest capitalized as part of subsequent expenditure to investment properties amounted to $2,657 and $2,919 for the
years ended 31 December 2012 and 2011, respectively. The weighted average rate used to determine the amount of
borrowing costs eligible for capitalization in 2012 year was 11.34%. (2011: 11.48%)

In 2012, the Group had income from rent of investment property of $1,508 (2011: $1,398) and direct operating
expenses arising from investment property that generated rental income of $830 (2011: $585).

Other taxes recoverable

Other taxes recoverable mainly reprented by value added tax balances. Value added tax (“VAT”) represents amounts
payable or paid to suppliers that are recoverable from the tax authorities via offset against VAT payable to the tax
authorities for the Group’s revenue or direct cash receipts from the tax authorities. This VAT relates to investment
property, general and administrative and other expenses, while VAT related to residential property is capitalized. The
management of the Group periodically reviews the recoverability of the balance of input value added tax and believes
that VAT recoverable balance of $25,550 as at 31 December 2012 (2011: $22,465) is fully recoverable during
12 months following the respective reporting date. At 31 December 2012 and 2011, VAT recoverable balance was
denominated in rubles.

Interest-bearing loans receivable

Current and non-current interest-bearing loans receivable were as follows as of:

31 December 31 December
2012 2011

Non-current loans receivable

Loans receivable from third parties - 4
Loans receivable from related parties (Note 26) 6,843 7,413
Total non-current loans receivable 6,843 7,417
Current loans receivable

Loans receivable from third parties 176 25
Loans receivable from related parties (Note 26) 2,965 1,231
Total current loans receivable 3,141 1,256
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Notes to consolidated financial statements

RSG INTERNATIONAL LIMITED for the year ended 31 December 2012

(in thousands of US dollars)

Interest-bearing loans receivable (continued)
The annual interest rates for the loans receivable were as follows as at 31 December:

Current loans receivable Non-current loans receivable
2012 2011 2012 2011

Related parties 3-12% 3-5% 3-12% 3-35%

Loans receivable were denominated in currencies as presented below:

31 December

31 December

2012 2011
Usb 3,070 2,924
RUB 6,914 5,749
9,984 8,673
Inventories

Inventories consisted of the following as of:

31 December

31 December

2012 2011
Inventory properties under construction:
- at cost 408,075 349,198
- at net realizable value 24,970 12,282
Constructed inventory properties:
- at cost 101,646 109,031
- at net realizable value 25,225 20,954
Other inventories, at cost 615 773
560,531 492,238
Including:
- Current 559,234 431,446
- Non-current 1,297 60,792
Cummulative write-down of inventory held as at 31 December to NRV 51,668 36,491

The Group accrued imputed interest on advances received from individuals for residential property. The total amount of
recognized imputed interest in inventory as at 31 December 2012 and 31 December 2011 was $690 and $3,662
respectively.

A summary of movement in inventories is set out in the table below:

2012 2011
Opening balance at 1 January 492,238 387,958
Construction costs incurred 454,304 384,789
Interest capitalized 31,184 26,912
Transfer to intangible assets (6,624) -
Transfer to investment property (23,685) (310)
Transfer to property, plant and equipment (934) (4,623)
Write-down to net realizable value (12,685) (19,659)
Disposals (recognized in cost of sales) (403,746) (237,136)
Disposals of subsidiary (LLC “Top-Project”) - (13,019)
Acquisition of ZAO “Garant” 31 -
Translation difference 30,448 (32,674)

560,531 492,238

Closing balance at 31 December
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Notes to consolidated financial statements

RSG INTERNATIONAL LIMITED for the year ended 31 December 2012

(in thousands of US dollars)

Trade and other receivables
Trade and other receivables consisted of the following as at:

31 December 31 December

2012 2011
Trade receivables 5,332 4,897
Trade receivables due from related parties (Note 26) 7,615 3,996
Other receivables 2,390 3,015

Other receivables due from related parties (Note 26) 274 408
Allowance for irrecoverable amounts (1,483) (1,341)

14,128 10,975

Trade and other receivables were denominated in currencies as presented below:

31 December 31 December

2012 2011
RUR 13,448 10,410
usSD 645 562
EUR 35 3
14,128 10,975

As at 31 December 2012 allowance for irrecoverable amounts was recognized in other operating expenses in the
amount of $749 (31 December 2011: release of allowance in the amount of $266 in other operating income).

Prepayments

Prepayments are mainly represented by the advances paid by the Group for rendering management services for
development project under agency agreement to the contractors of the hotel in Sochi in the amount of $21,405 and
$4,121 as at 31 December 2012 and 31 December 31 2011, respectively.

In 2012 the Group made prepayment for acquisition of non-current assets in the amount of $12,885 disclosed within
other long-term assets (land lease right and investment property).

Cash and cash equivalents

Cash and cash equivalents consisted of the following as of:

31 December 31 December

2012 2011
Cash 46,745 15,517
Cash in OJSC “Metcombank” (Note 26) 7,808 25,100
Promissory notes of OJSC “Metcombank” (Note 26) - 1,029
Short term deposits 2,106 -
56,659 41,646

Cash and cash equivalents were denominated in the following currencies:

31 December

31 December

2012 2011
Rubles 56,468 41,458
US dollars 189 188
Euro 2 -
56,659 41,646
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Notes to consolidated financial statements

RSG INTERNATIONAL LIMITED for the year ended 31 December 2012

(in thousands of US dollars)

Equity
Total number of outstanding shares comprised:
Number of shares

Authorised, issued Share capital

At 31 December 2010 3,888,677 3,889
Issue of 3,887,450 ordinary shares with a par value of 1 US dollar each 2,897,528 2,898
At 31 December 2011 6,786,205 6,787

6,786,205 6,787

At 31 December 2012

As of 31 December 2010 the Company had 3,888,677 shares denominated in US dollars with par value of $1 each.

On 23 December 2011 the Company issued a resolution to increase its share capital from 3,888,677 shares to
6,786,205 ordinary shares with a par value of $1 each at a premium of $99 each to existing shareholder in exchange of
contribution of Group’s companies promissory notes in the total amount of $289,753. The promissory notes were
issued for the settlement of loans payable to related parties. As a result the Company'’s issued capital increased by
$2,898 and share premium increased by $286,855. The amount of share premium is not available for distribution by
way of dividends.

The difference in exchange rates used for conversion of loans to share capital and actual date of resolution has lead to
accrual of reserve at the amount of $4,195 which was recognized in capital contribution reserve.

In December 2012 the Group declared and paid interim dividends to shareholders for 2012 in the amount of 39,336

($5.8 (not in thousand) per share). No other dividends were declared during the years ended 31 December 2012 and
2011.

Interest-bearing loans and borrowings

Non-current interest-bearing loans and borrowings

Non-current interest-bearing loans and borrowings consisted of the following as at 31 December 2012 and
31 December 2011:

Unused Unused
borrowing borrowing
facilities facilities
Interest As of as of As of as of
rate 31 December 31 December Interest rate 31 December 31 December

Bank Currency Maturity 2012 2012 2012 2011 2011 2011
Interest-bearing loans and borrowings from third parties:
0JSC “Sherbank of

Russia” RUB Mar 2014 - Jan 2017 10.8-13.0% 179,532 152,518 10.8-13.0% 105,686 45,768
0OJSC “Bank Otkritie” RUB  Apr 2014 - Dec 2016 12.4% 34,358 99,867 11.4-12.4% 28,204 47,157
Other RUB  Mar 2014 - May 2015 0.0-12.1% 538 16,562 11.0-14.0% 5,711 10,635
Total interest-bearing loans and borrowings from

third parties 214,428 268,947 139,601 103,560
Interest-bearing loans and borrowings from related parties:
0JSC “Metcombank” RUB Dec 2019 11.0% 19,361 18,108 11.0% 18,358 -
Other usD Dec 2015 3.0-5.5% 524 - 3.0-5.5% 1,081 22,180
Total interest-bearing loans and borrowings from

related parties 19,885 18,108 19,439 22,180
Total non-current interest-bearing loans and

borrowings 234,313 287,055 159,040 125,740
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Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2012

(in thousands of US dollars)

Interest-bearing loans and borrowings (continued)
Current portion of non-current interest-bearing loans and borrowings

Current portion of non-current interest-bearing loans and borrowings consisted of the following as at 31 December
2012 and 31 December 2011:

As of As of
Interest rate 31 December Interestrate = 31 December

Bank Currency Maturity 2012 2012 2011 2011
Interest-bearing loans and borrowings from third parties:
OJSC “Sberbank of Russia” RUB Jan-Dec 2013 10.8-13.0% 10,975 10.8-13.0% 37,174
Other RUB Jan-Dec 2013 12.1-12.4% 78 12.1% 2
Total interest-bearing loans and borrowings from third

parties 11,053 37,176
Interest-bearing loans and borrowings from related parties:
0JSC “Metcombank” RUB Jan 2013 9.5-11.0% 636 - -
RENOVA STROY HOLDING

Limited usD Dec 2012 - - 3.0% 225
RENOVA INDUSTRIES Limited usD Dec 2012 - - 3.0% 3,321
Total interest-bearing loans and borrowings from related

parties 636 3,546
Total current portion of non-current interest-bearing loans

and borrowings 11,689 40,722

Current interest-bearing loans and borrowings

Current interest-bearing loans and borrowings consisted of the following as at 31 December 2012 and 31 December
2011:

Unused Unused
borrowing borrowing
Interest As of facilities as of  Interest As of facilities as of
rate 31 December 31 December rate 31 December 31 December
Bank Currency Maturity 2012 2012 2012 2011 2011 2011
Interest-bearing loans and borrowings from third parties:
OJSC “KIT Finance
Investment Bank” RUB  Apr-Jul 2013 11.5% 29,708 - 11.5% 12,406 3,106
0JSC Moscow
Credit Bank RUB Jun 2013 11.7% 13,176 - 10.0% 12,502 -
Other RUB Dec 2013 11.0-14.0% 679 1 11.0-14.0% 3,162 -
Total interest-bearing loans and borrowings
from third parties 43,563 1 28,070 3,106
Interest-bearing loans and borrowings from related parties:
oJsc
“Metkombank” RUB Aug 2013 10.0% 1,727 18,043 - - -
Zapanco Limited RUB Dec 2011 - - - 0.0% 2,780 -
LLC “Top project’ RUB Dec 2012 - - - 9.0% 20,396 -
Total interest-bearing loans and borrowings
from related parties: 1,727 18,043 23,176 -
Total current interest-bearing loans and
45,290 18,044 51,246 3,106

borrowings

All borrowings bear fixed interest rate as at 31 December 2012 and 31 December 2011.
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Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2012

(in thousands of US dollars)

Interest-bearing loans and borrowings (continued)

Compliance with covenants
Some of the loan agreements with OJSC “Sberbank of Russia”, OJSC “Bank Otkritie”, OJSC Moscow Credit Bank
concluded in 2011-2012, provide for certain covenants in respect of several Group’s subsidiaries. The covenants

impose restrictions in respect of certain transactions and financial ratios, including restrictions in respect of
indebtedness. The Group was in compliance with all covenants as at 31 December 2012.

Discount amortisation

Amortization of the discount is included in interest expenses and amounted $1,380 for the year ended 31 December
2012 (31 December 2011: $16,575).

Pledged assets

At 31 Desember 2012, the Group had inventory with a carrying amount of $424,050 (31 December 2011 $304,340) and
investment property with a carrying amount of $203,112 at 31 December 2012 (31 December 2011 $179,020) pledged
as collateral under the loan agreements.

As at 31 Desember 2012, the Group had pledged shares of the following subsidiaries:

Share of Share of

pledged pledged Net assets of
subsidiary in  subsidiary in pledged

the total the total subsidiary

Pledged consolidated consolidated (including
share of assets of the revenue of the intra-group

Lender Subsidiary pledged subsidiary Group Group balances)
OJSC “Sberbank of CJSC “Renova-StroyGroup-

Russia” Academicheskoe” 100% 57.6% 50.3% 508,112
OJSC “Credit Bank  OJSC “EnergoGeneriruyuschaya

of Moscow” Company” 100% 0.2% 1.6% 107,633
OJSC “Sberbank of CJSC “TeploSetevaya

Russia” Company” 100% 3.3% 3.0% 26,899
OJSC “Bank Otkritie” LLC “MegaStroy Invest’ 100% 2.5% 12.8% 21,651
OJSC “Sberbank of CJSC “ElectroSetevaya

Russia” Company” 100% 0.8% 0.8% 18,830
OJSC “Sberbank of CJSC “VodoSnabzhauschaya

Russia” Company” 100% 1.6% 1.1% 18,785
0OJSC “Bank Otkritie” LLC “ElitComplex” 100% 4.2% 16.0% 17,403
0OJSC “Bank Otkritie” LLC “EnCo Invest” 100% 5.4% 0.0% 14,643
0OJSC “Sberbank of

Russia” CJSC “Stroitelnyj Aljans” 100% 1.9% 0.7% 6,230
OJSC “Sberbank of

Russia” LLC “Largo” 100% 1.1% 1.0% 475

740,661
40
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RSG INTERNATIONAL LIMITED
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(in thousands of US dollars)

Interest-bearing loans and borrowings (continued)

As at 31 Desember 2011, the Group had pledged shares of the following subsidiaries:

Share of Share of
pledged pledged Net assets of
subsidiary in  subsidiary in pledged
the total the total subsidiary
Pledged consolidated consolidated (including
share of  assets of the revenue of intra-group
Lender Subsidiary pledged subsidiary Group the Group balances)
0JSC “Sberbank of  CJSC “Renova-StroyGroup-
Russia” Academicheskoe” 100% 61.1% 54.16% 412,947
OJSC “Credit Bank  OJSC
of Moscow” “EnergoGeneriruyuschaya” 100% 0.5% 2.8% 97,151
0JSC “Sberbank of CJSC “TeploSetevaya
Russia” Company” 100% 2.9% 5.8% 19,140
0JSC “Sberbank of CJSC “ElectroSetevaya
Russia” Company” 100% 0.5% 3.1% 15,907
0JSC “Sberbank of CJSC “VodoSnabzhauschaya
Russia” Company” 100% 1.9% 2.5% 13,960
0JSC “Bank Otkritie” LLC “ElitComplex” 100% 5.6% 10.7% 12,611
0OJSC “MTS Bank” LLC “Semnadtsaty Kvartal” 100% 1.9% 0.0% 6,957
0OJSC “Sberbank of
Russia” CJSC “Stroitelnyj Aljans” 100% 0.4% 2.9% 5,613
0OJSC “Sberbank of
Russia” LLC “Largo” 100% 1.3% 0.1% 1412
585,698

Debt securities issued

In June 2011 LLC “RSG-Finance”, the Group’s subsidiary, issued 3 billion ruble denominated bonds with a par value of
1,000 ruble each. The securities were issued at par value, mature on 18 June 2014, bear an interest at a rate of
10.75% and were guaranteed by the Company. The liabilities under the bonds were accounted for at amortised cost
using effective interest rate. Debt issuance costs paid by the Group in relation to the arrangement of bonds in the
amount of $ 674 represented agent commission and arrangement costs.

On 25 December 2012 LLC “RSG-Finance”, announced for a repurchase of the first issue bonds. The debt securities
for the total number of 759,855 were repurchased on the market at their par value of 1,000 ruble each for $ 25,018.
The interest rate after repurchase increased up to 13.25% per annum.

On 17 October 2012 LLC “RSG-Finance” issued the second tranche of 2,500 million ruble denominated bonds with a
par value of 1,000 ruble each. These securities were issued at par value, mature on 14 October 2015, bear interest
rate of 13.75% per annum and were guaranteed by the Company. The liabilities under the bonds were accounted for at
amortised cost. Debt issuance costs paid by the Group in relation to the arrangement of second issue of bonds in the
amount of $376 represented agent commission and arrangement costs.

Trade and other payables

Trade and other payables consisted of the following as of:

31 December 31 December

2012 2011
Trade accounts payable 51,768 38,239
Trade accounts payable due to related parties (Note 26) 2,305 2,465
Other accounts payable 4,498 13,883
Other accounts payable due to related parties (Note 26) 145 170
Unused vacation accrual 1,627 792

60,343 55,549
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Trade and other payables (continued)

Trade and other payables were denominated in currencies as presented below:

31 December 31 December
2012 2011
RUR 57,642 43,326
USD 2,489 12,223
EUR 212 -
60,343 55,549

Other liabilities

The Group concluded a number of investment contracts with local authorities for development and constructions of
residential districts. According to these investment contracts the Group is required to provide apartments to a number
of individuals. Other current liabilities represented liabilities of the Group for provision of apartments to individuals
under these investment contracts.In July 2012 the Group concluded agreement for acquisition of Zoloty Vozrast LLC,
by substance respresenting purchase of land lease right. As of 31 December 2012 the Group had outstanding non-
current accounts payable in respect of this purchase in the amount of $9,350.

Advances from customers

At 31 December 2012 and at 31 December 2011, advances received in the amount of $117,659 and $108,842
respectively, were mainly represented by advance payments received from individuals and legal entities for
construction of residential property. The amount of advances received from related parties as at 31 December 2012
was $18,842 (mainly consisted of advances received by the Group for management services) (31 December 2011:
$2,934).

Advances received at 31 December 2012 are expected to be settled in 2013.

The Group recognized imputed interest at the market rate of 10.8-15.5%% in 2011, 10.8-20%% in 2012. The related
interest was capitalized in inventory (Note 15).

At 31 December 2012 and 31 December 2011 advances received were denominated in Russian rubles.

Provisions

Provisions consisted of the following:

Provision for
construction Provision for Provisions

of social  reconstruct- for tax Bonus Legal
objects tion liability provision claims Total
At 31 December 2010 - - 2,949 4,920 - 7,869
Accrued - - - 13,773 - 13,773
Used amounts - - - (4,736) - (4,736)
Unused amounts
reversed - - - (294) - (294)
Translation difference - - (157) (1,092) - (1,249)
At 31 December 2011 - - 2,792 12,571 - 15,363
Accrued 18,962 5,102 - 14,192 1,005 39,261
Used amounts - - - (7,370) - (7,370)
Unused amounts
reversed - - - (5,571) - (5,571)
Translation difference 734 198 165 784 24 1,905
At 31 December 2012 19,696 5,300 2,957 14,606 1,029 43,588
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Provisions (continued)

Provision for tax liability includes estimation of probable tax risks as at the reporting date and bonus provision
represents management's best estimate of the bonuses amount that will be subsequently paid to employees and
management of the Group.

On 29 June 2012, the Group acquired 100% of ordinary shares of LLC “Stroy Region Holding” (the Russian
Federation) from third party. The Group is required to perform reconstruction works for the acquired assets As of
31 December 2012 the Group recognized current and non-current provision in respect of reconstruction works in the
amount of $1,066 and $4,234 respectively.

The Group concluded a number of investment contracts with local authorities for development and constructions of
residential districts. According to these investment contracts the Group is required to construct social objects, such as
kindergartens and schools, related to and constructed in these residential districts. As of 31 December 2012 the Group
recognized current and non-current provision in respect of these obligations in the amount of $1,049 and $18,647
respectively.

Balances and transactions with related parties

Related parties may enter into transactions which unrelated parties might not, and transactions between related parties
may not be effected on the same terms, conditions and amounts as transactions between unrelated parties. The
management considers that the Group has appropriate procedures in place to identify and properly disclose
transactions with the related parties.

The nature of the related party relationships for those related parties with whom the Group entered into significant
transactions or had significant balances outstanding on 31 December 2012 and 31 December 2011 are detailed below:

Interest-
Trade and Cash and bearing Trade and
Loans other Advances cash loans and other Advances
31 December 2012 receivable receivables issued equivalents borrowings payables received
Shareholder of the
parent company 2,921 5 - - 523 210 -
Associates 37 789 869 - 2 111 1
Entities under
common control 6,850 7,095 — 7,808 21,723 2,130 18,841
Total 9,808 7,889 869 7,808 22,248 2,451 18,842
Interest-
Trade and Cash and bearing Trade and
Loans other Advances cash loans and other Advances
31 December 2011 receivable receivables issued equivalents borrowings payables received
Shareholder of the
parent company 2,924 2 - - 4,439 195 -
Associates 5,720 1,381 - - - 723 -
Entities under
common control — 3,021 176 26,129 41,721 1,717 2,934
Total 8,644 4,404 176 26,129 46,160 2,635 2,934
Other Finance
Finance Finance income/ capitali-
Year ended 31 December 2012 Revenue income Purchases costs (expenses) zation
Shareholder of the parent company - - - 22 (21) -
Associates 4,739 90 306 - (561) -
Entities under common control 16,075 1,121 929 2,075 5,895 1,944
Total 20,814 1,211 1,235 2,097 5,313 1,944
Other Finance
Finance Finance income/ capitali-
Year ended 31 December 2011 Revenue income Purchases costs (expenses) zation
Shareholder of the parent company - 537 - 124 19,889 -
Associates 2,391 1,026 834 - - -
Entities under common control 8,007 166 527 20,044 (35) 6,994
Total 10,398 1,729 1,361 20,168 19,854 6,994
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Balances and transactions with related parties (continued)

The balances with related parties as at 31 December 2012 and 31 December 2011 are unsecured and settlement
occurs in cash. Loans and borrowings are interest bearing, while trade receivables, cash and advances granted are not
interest bearing. There have been no guarantees provided or received for any related party receivables or payables.

On 12 December 2011 the Group sold to a related party, Kateb Holding S.A., 100% shares of the authorized and
issued capital of Blosscrown Investments Limited for the total consideration of $1,227. Accounts receivable for the sale
were not settled as at 31 December 2011.

Compensation to key management personnel
Key management personnel include top managers of the Group and major subsidiaries.

Total compensation to key management personnel was included in general and administrative expenses in the
consolidated statement of operations and consisted of short-term employee benefits:

Year ended Year ended
31 December 31 December

2012 2011
Salary 5,175 5,658
Performance bonuses 7,430 8,382
Other compensations 173 77
Social security taxes 256 234

13,034 14,351

Contingencies, commitments and operating risks

Operating environment of the Group

Russia continues economic reforms and development of its legal, tax and regulatory frameworks as required by a
market economy. The future stability of the Russian economy is largely dependent upon these reforms and
developments and the effectiveness of economic, financial and monetary measures undertaken by the government.

The Russian economy is vulnerable to market downturns and economic slowdowns elsewhere in the world. The global
financial crisis has resulted in uncertainty regarding further economic growth, availability of financing and cost of
capital, which could negatively affect the Group’s future financial position, results of operations and business prospects.
Management believes it is taking appropriate measures to support the sustainability of the Group’s business in the
current circumstances.

Taxation

The Russian tax, currency and customs legislation is subject to varying interpretations, and changes, which can occur
frequently. Management's interpretation of such legislation as applied to the transactions and activity of the Group may
be challenged by the relevant regional and federal authorities.

Recent events within the Russian Federation suggest that the tax authorities are taking a more assertive position in its
interpretation of the legislation and assessments and, as a result, it is possible that transactions and activities that have
not been challenged in the past may be challenged. As such, significant additional taxes, penalties and interest may be
assessed. Fiscal periods in the Russian Federation remain open to review by the authorities in respect of taxes for
three calendar years preceeding the year of review. Under certain circumstances reviews may cover longer periods.

Management believes that it has paid or accrued all taxes that are applicable. Where uncertainty exists, the Group has
accrued tax liabilities based on the management’s best estimate of the probable outflow of resources embodying
economic benefits, which will be required to settle these liabilities. The Group estimated that 31 December 2012 it had
possible obligations from exposures to various tax risks primarily related to financing and investment arrangements of
the Group’s companies. These exposures are estimates that result from uncertainties in interpretation of applicable
legislation and its practical application in Russian Federation. During last 2 years there was increased scrutiny from
Russian tax authorities regarding to tax treatment of such transactions, as well as changes in tax legislation. In some
instances, court practice, which was previously positive for the taxpayers, has changed to negative starting late 2011.
Uncertainties in interpretation of applicable legislation and its practical application in Russian Federation may also lead
to possible non-recoverability of certain tax assets. Russian members of our Group may be affected by this
development of tax practice which could have a significant effect on the Group’s financial condition and results of
operations.

44
1563



27.

Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2012

(in thousands of US dollars)

Contingencies, commitments and operating risks (continued)
Operating lease commitments

In June 2012 the Group has entered into non-cancelleble agreement for a five year rent of land plot with CJSC “Terra
Nova”.

Future minimum rental payable under the operating lease is as follows:
31 December

2012
Within one year 17,522
After one year but no more than five years 36,081

53,603

Insurance policies

The Group holds insurance policies in relation to its assets, covering a number of cases such as accidents, fire,
wrongful anctions, force majeure, etc., as well as insurance policies covering vehicles and voluntary medical insurance
of employees of the Group’s entities.

Contractual commitments

The Group has signed a number of contracts for the construction works as of 31 December 2012. The Group had firm
contractual commitments for the construction works for an approximate amount of $279,650 as at 31 December 2012
(31 December 2011: $334,261). However, many of the contracts provide for payments stage wise basing on
specifically agreed cost of stages. It is not practicable to measure the amount of these purchase commitments, though
they constitute significant amount and concern most of the construction and investment projects of the Group.

Commitments to construct social objects

The Group has concluded a number of investments contracts. According to these investment contracts the Group is
obliged to construct social objects, such as kindergartens and schools. The Group estimated cost of such
commitments, which are not accured on the Group’s balance sheet, in the amount of $41,961 and $17,817 as at
31 December 2012 and 31 December 2011 respectively.

Legal proceedings

The Group is involved in a number of legal proceedings. All legal proceedings which individually or in aggregate, may
have a significant effect on the Group’s financial operations or financial position have been accrued in these
consolidated financial statements (Note 25).

Guarantees

In 2012 Top Project LLC (the entity under common control) received loan facility from Bank for Development and
Foreign Economic Affairs (Vnesheconombank) to finance the construction of a real estate project (hotel construction) in
Sochi. In connection with this contract, in 2012 the Group concluded with Vnesheconombank a deed for undertaking
under which the Group irrevocably undertakes to Vnesheconombank to provide financing to Top Project LLC in the
amount of any cost overruns (if such overruns occur) under the hotel construction project. Cost overruns are defined as
amounts required for completion of the construction project in excess of the targeted project costs (the aggregate
planned investment amount in relation to the construction project is equal to approximately $439 million at the
exchange rate at 31 December 2012). Management of the Group concluded that the risk of cash outflow under the
above deed for undertaking is remote.

In 2011 the Group has provided guarantee of promissory notes in the amount of $43,484 (as at the exchange rate of
31 December 2011) issued by LLC “Top-Project” (the entity under common control). As of 31 December 2011 fair value
of the guarantee issued was nil. These promissory notes were subsequently settled by LLC “Top-Project” in 2012 in the
full amount.
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Financial risk management objectives and policies

Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the
Group. Financial instruments that potentially expose the Group to concentrations of credit risk consist primarily of cash
and loans receivable.

To manage credit risk related to cash, the Group maintains its available cash, mainly in rubles, in reputable Russian
banks — OJSC “Sberbank of Russia” and OJSC “Metcombank” (a related party). Management periodically reviews the
creditworthiness of the banks in which it deposits cash.

There are no significant concentrations of credit risk within accounts receivable balances of the Group, asthe Group
requires prepayments from the major part of its customers.

The maximum exposure to credit risk is equal to the carrying amount of financial assets, without taking into account of
any collateral held or other credit enhancements, which is disclosed below.

31 December 31 December
2012 2011

Non-current assets

Interest-bearing loans receivable 6,843 7,417
Total non-current assets 6,843 7,417
Current assets

Cash and cash equivalents 56,659 41,646
Interest-bearing loans receivable 3,141 1,256
Trade and other receivables 14,128 10,975
Total current assets 73,928 53,877

As at 31 December, the ageing analysis of trade and other receivables and loans receivable is as follows:

Neigther past Past due but not impaired:
due nor less than 6 months - Past due and
Total impaired 6 months 1 yeas over 1 year impaired
2012 25,594 23,963 0 0 149 1,482
2011 20,989 14,568 0 0 5,080 1,341

Liquidity risk

Liquidity risk is the risk that the Group will not be able to meet its financial obligations as they fall due. The Group’s
approach to managing liquidity is to ensure that it will always have sufficient liquidity to meet its liabilities when due,
under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Group’s
reputation.

The Group manages liquidity risk by maintaining adequate cash reserves and borrowing facilities, by continuously
monitoring forecast and actual cash flows and matching the maturity profiles of financial assets and liabilities.

The Group prepares monthly budgets which ensure that the Group has sufficient cash to meet expected operational
expenses, financial obligations and investing activities for a period of 30 days. In addition, the Group maintains credit
lines and overdraft facilities that can be drawn down to meet short-term financing needs.

The Group developed standard payment periods in respect of trade accounts payable and monitors the timeliness of
payments to its suppliers and contractors.

All of the Group’s financial liabilities represent non-derivative financial instruments. The following tables summarise the
maturity profile of the Group’s financial liabilities based on contractual undiscounted payments.
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Financial risk management objectives and policies (continued)
Liquidity risk (continued)

All of the Group’s financial liabilities represent non-derivative financial instruments. The following tables summarise the
maturity profile of the Group’s financial liabilities based on contractual undiscounted payments.

31 December 2012

Less than More then
12 months 1-2 years 2-5 years 5 years Total
Non-interest bearing debt
Trade and other payables 60,343 - - - 60,343
Fixed-rate debt
Other long-term liabilities - 9,953 42 - 9,995
Interest-bearing loans and
borrowings 89,117 67,798 217,297 23,735 397,947
Debts securities issued 21,096 89,616 91,148 - 201,860
Promissory notes 3,473 - - - 3,473
174,028 167,367 308,487 23,735 673,618
31 December 2011
Less than More then
12 months 1-2 years 2-5 years 5 years Total
Non-interest bearing debt
Trade and other payables 55,549 - - - 55,549
Fixed-rate debt
Other long-term liabilities - 2,107 99 - 2,206
Interest-bearing loans and
borrowings 118,804 98,217 74,532 24,416 315,969
Debts securities issued 10,044 10,017 97,789 — 117,850
Promissory notes 4,221 3,275 - - 7,496
188,618 112,616 172,420 24,416 499,070
Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices,
will affect the Group’s income or the value of its holdings of financial instruments. The objective of market risk
management is to manage and control market risk exposures, while optimising the return on risk.

The Group monitors real estate prices and adjust its business strategy accordingly. The Group mitigates risk of
increasing of prices for construction materials by entering into long-term contracts with suppliers, in several of them
prices per square meter is fixed.

Interest rate risk

The Group borrows on a fixed rate basis from related parties and third party banks. Due to the ongoing world liquidity
crisis the Group has a limited ability to negotiate interest rates.

The Group does not have any financial assets or liabilities with variable interest rate. All the borrowings of the Group
bear fixed interest rate.

Fair value sensitivity analysis for fixed rate instruments

The Group does not account for any fixed rate financial assets or liabilities at fair value through profit or loss. Therefore,
a change in interest rates at the reporting date would not affect the Group’s profits.

The Group does not account for any fixed rate financial assets as assets available for sale. Therefore, a change in
interest rates at the reporting date would not siginificantly affect the Group’s equity.
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Financial risk management objectives and policies (continued)
Market risk (continued)

Currency risk

The Group’s exposure to currency is nominal and relates to the risks on loans receivable, payable from the related
parties and borrowings that are denominated in a currency other than the respective functional currencies of the
Group’s subsidiaries. The currencies in which these transactions are primarily denominated are rubles and US dollars.

The Group does not have formal arrangements to mitigate currency risks of the Group’s operations. However,
management believes that the Group is secured from currency risks as the Group has very limited volume of
transactions in currencies other than ruble. The carrying amounts of financial instruments, such as cash, short-term
accounts receivable and payable, advances from customers and prepayments approximate their fair value.

The Group’s exposure to currency risk determined as the net monetary position in respective currencies was as
follows:

31 December 31 December
2012 2011
USD/RUB 8,770 13,885

As at 31 December 2012, the concentration of currency risk of the Group related to US dollar-denominated current
accounts payable in the amount of $11,839 and US dollar-denominated loans receivable in the amount of $3,070. As at
31 December 2011, the concentration of currency risk of the Group related to US dollar-denominated current accounts
payable in the amount of $12,223, US dollar-denominated loans payable in the amount of $5,336 and US dollar-
denominated loans receivable in the amount of $2,924.

Sensitivity analysis

The following table demonstrates the sensitivity to reasonably possible changes in the respective currencies, with all
other variables held constant, of the Group’s profit before tax. In 2011and 2012, the Group assessed reasonably
possible changes based on the volatility of foreign exchange rates during the reporting periods. As at 31 December
2012 and 2011 the Group used the following reasonably possible changes:

31 December 2012 31 December 2011
Change in Change in
exchange rate Effect on PBT exchange rate Effect on PBT
% us % us
USD/RUB (10.7) (940) (12.5) (1,736)
10.7 940 12.5 1,736

Fair value of financial instruments

The following table shows financial instruments which carrying amounts differ from fair values as at:

31 December 2012 31 December 2011
Carrying amount Fair value Carrying amount Fair value
Assets
Interest-bearing loans receivable 9,984 10,230 8,673 8,880
Total assets 9,984 10,230 8,673 8,880
Liabilities
Interest-bearing loans and
borrowings 291,292 285,537 251008 236,984
Debts securities issued 158,112 153,078 93,179 81,936
Promissory notes 3,427 3,089 6,893 6,200
452,831 441,704 351,080 325,119

Total liabilities
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Financial risk management objectives and policies (continued)
Market risk (continued)

The fair value of long-term bank loans was calculated based on the present value of future principal and interest cash
flows, discounted at the market rates of interest at the reporting dates. The discount rates used for valuation of financial
instruments were as follows:

Currency in which financial instruments are denominated 31 December 2012 31 December 2011
Financial assets

usD 5.55% 5.33%

RUB 8.49% 7.77%
Non-current financial liabilities

usD 7.31% 8.37%

EUR 7.56% 8.79%

RUB 12.66% 14.3%

Current financial liabilities
RUB 12.48% 11.23%

Capital management

The primary objective of the Group’s capital management is to ensure that it maintains healthy capital ratios in order to
support its business and maximize the return to shareholders. Capital includes equity attributable to the equity holders
of the parent entity. There were no changes in the objectives, policies and processes during 2012.

The Board of directors reviews the Group’s performance and establishes key performance indicators. One of the
subsidiaries of the Group (CJSC “Renova-StroyGroup-Akademicheskoe”) is subject to loans covenants that imposed
capital requirements, in particuarly, net assets of the subsidiary shall exceed its share capital. The management of the
Group believes that the Group is in the compliance with this covenant as at 31 December 2012 and will be in
compliance with this covenant for the nearest twelve months after 1 January 2013.

Segment information

For management purposes, the Group is organised into business units based on construction projects, and has
eight reportable operating segments in 2012:

> the project “Akademic City” (investment, residential and non-residential property)
> the project “Ramenki” (residential and non-residential property)

> the project “Aprelevka” (residential and non-residential property)

> the project “Schelkovo” (residential and non-residential property)

> the project “Yaroslavl” (residential and non-residential property)

> the project “Scherbinka” (residential and non-residential property)

> the project “Perm” (residential and non-residential property)

> the project “DPS” (residential and non-residential property)

and seven reportable operating segments in 2011:

> the project “Akademic City” (investment, residential and non-residential property)
> the project “Ramenki” (residential and non-residential property)

> the project “Aprelevka” (residential and non-residential property)

> the project “Schelkovo” (residential and non-residential property)

> the project “Yaroslavl” (residential and non-residential property)

> the project “Perm” (residential and non-residential property)

> the project “DPS” (residential and non-residential property)
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Segment information (continued)

Other projects include small construction or operating rent projects due to its size or in start-up activity and are
presented as “other segments”.

Management monitors the operating results of the business units separately for the purpose of making decisions about
resource allocation and performance assessment. Segment performance is evaluated based on the results of the cash
flows, representing the movement in cash flows for the reporting period. This performance indicator is calculated based
on management accounts that differ from the IFRS consolidated financial statements as IFRS consolidated financial
statements are prepared on an accrual basis, and management accounts are prepared on a cash basis.

Segment revenue is cash inflows reported in the Group’s management accounts that are directly attributable to a
segment being consideration received from customers for sale of residential or investment property under construction,
or for operating rent of premises and rendering of services.

Segment revenue is calculated based on management accounts that differ from the IFRS consolidated financial
statements for the following reasons:

> IFRS consolidated financial statements are prepared on an accrual basis, management accounts are prepared
on a cash basis;

> Management accounts include intra-group operations that are eliminated in IFRS consolidated financial
statements.

Segment expense is cash outflows reported in the Group’s management accounts that are directly attributable to the
segment and the relevant portion of an expense that can be allocated on a reasonable basis to the segment, including
expenses relating to external, intra-group counterparties and expenses relating to transactions with other segments.

Segment result is segment revenue less segment expense for the reporting period.

Segment assets and liabilities are not reviewed by the Group’s chief operating decision maker and presented in these
consolidated financial statements in accordance with the previous accounting policies in respect of segment information.

The following tables present measures of segment revenues and segment results on management accounts in
accordance with IFRS 8 and a reconciliation of revenue and segment result used by management for decision making
and revenue and net result per the consolidated financial statements prepared under IFRS:

Year ended 31 December 2012

Akademic Shcher- Other
City Ramenki Aprelevka Schelkovo Yaroslavl  binka Perm DPS projects Total

Segment revenue 326,704 31,694 353 96,464 19,869 34,201 31,285 237,655 205,185 983,410
Accrual vs. cash basis  (3,643) 39,454 (58) 1,367 (4,680) (34,019) (3,071) (231,258) 2,743  (233,165)
Elimination of

intergroup

operations (16,162) (7,972) (157) (136) (51) - (37) - (101,255) (125,770)
Revenue per IFRS

consolidated

financial

statements 306,899 63,176 138 97,695 15,138 182 28,177 6,397 106,673 624,475

Year ended 31 December 2011

Akademic Shcher- Other
City Ramenki Aprelevka Schelkovo Yaroslavl  binka Perm DPS projects Total

Segment revenue 382,475 39,184 37,510 63,601 20,116 - 6,240 3,189 35,479 587,794
Accrual vs. cash basis (153,541) (11,505) (2,260) (24,521) (11,466) - (6,233) (3,093) 102,437 (110,182)
Elimination of intra-

group revenue (31,440) (884) (1 - - - () - (80,601) (112,933)
Revenue per IFRS

consolidated

financial

statements 197,494 26,795 35,249 39,080 8,650 - - 96 57,315 364,679
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Segment information (continued)

Year ended 31 December 2012

Akademic Shcher- Other
City Ramenki Aprelevka Schelkovo Yaroslavl binka Perm DPS projects Total
Segment result 48,270 7,970 1,854 42,055 (12,139)  (20,356) 12,105 1,764 (114,284) (32,761)
Accrual vs. cash basis 17,516 6,332 (2,594) (20,685) 11,800 20,105 (11,222) (950) 89,408 109,710
Net profit/(loss) per
IFRS consolidated
financial
statements 65,786 14,302 (740) 21,370 (339) (251) 883 814 (24,876) 76,949
Year ended 31 December 2011
Akademic Shcher- Other
City Ramenki Aprelevka Schelkovo Yaroslavl  binka Perm DPS projects Total
Segment result 108,390 20,717 28,935 (7,444) 4,707 (14,921) (5,433) (2,451) (127,144) 5,356
Accrual vs. cash basis (52,478)  (11,890)  (25,054) 17,270 1,007 14,627 6,544 2,610 93,940 46,576
Net profit/(loss) per
IFRS consolidated
financial
statements 55,912 8,827 3,881 9,826 5,714 (294) 1,111 (33,204) 51,932

In 2012, 9% of the Group’s consolidated revenues were received upon the fulfillment of the Contractual obligations per

government contracts of the Russian Federation (2011: 20%).

Finance income and expenses, fair value gains and losses on financial assets, forex exchange gains/(losses) are not

allocated to individual segments as the underlying instruments are managed on a group basis.

Reconciliation of segments’ results to profit before tax:

For the years ended 31 December

Segment result

Accrual vs. cash basis

Amortization and depresiation

Gain on sale propoerty plant and equipment

Change in fair value of investment property

Write-down of inventories to net realizable value

Change in allowance of irrecoverable trade and other receivables
Derecognition of accounts payable and reversal of impairmen of loans issued
Finance income

Finance expenses

Loss from write-off of loans receivable

Forex exchange (loss)/gain, net

Gain of acquisition of investment in associate

Gain from bargain purchase

Loss from disposal a subsidiary

Share of (loss)/profit of associates

Group profit

2012 2011
(32,761) 5,356
136,929 17,048
(2,337) (2,387)
3,840 1,969
1,931 45,670
(22,159) (19,659)
749 266
546 20,097
1,560 2,640
(8,504) (26,846)
(21) -
1,751 752

- 1,691

2,145 -
- (2,153)
(6,720) 7,488
76,949 51,932

Subsequent events

In January-April 2013 Group fully repaid loans received from OJSC “Credit Bank of Moscow” in the total amount of

$13,555 (at the exchange rate at 31 December 2012).

In January-April 2013 the Group partially repaid its obligations under existing credit facilities in the total amount of

$156,193 (at the exchange rate at 31 December 2012).

In January-April 2013 the Group received loans under existing credit facilities in the total amount of $98,371 (at the

exchange rate at 31 December 2012).

In April 2013 ZHSPK extended contract for rent of lands plots which is the main asset of ZHSPK.
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30.

Notes to consolidated financial statements
RSG INTERNATIONAL LIMITED for the year ended 31 December 2012

(in thousands of US dollars)

Subsequent events (continued)

Cyprus and the Eurogroup reached an agreement on 25 March 2013 on a package of measures intended to restore
the viability of the financial sector and sound public finances over the coming years.

The corporate income tax rate in Cyprus increased from 10% to 12.5% as of 1 January 2013. The special contribution
on passive interest income received by tax residents is increased from 15% to 30%.

As of 31 December 2012 (and 26 March 2013) and the date of the approval of these financial statements, the Group's
bank assets domiciled in Cyprus are not significant. On this basis, management does not anticipate any material
impact on the future recovery of the Group's bank assets from the implementation of the agreed measures.
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MepeBopA c opurMHana Ha aHrMMMCKOM si3blike

RSG INTERNATIONAL LIMITED

KoHconuaupoBaHHasa pmHaHcOBasi OTYETHOCTb

3a 200, 3akoH4yuswiuticss 31 0ekabpsi 2012 eoda
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MepeBop c opurMHana Ha aHrfIMMCKOM si3bike

RSG INTERNATIONAL LIMITED KoHconuanpoBaHHasa ouHaHCOBast OTYETHOCTb

CopepxaHue

O6wasn nHcpopmauus
OTyYeT YNIeHOB coBeTa AUPEKTOPOB
3akntoyeHne He3aBMCUMbIX ayAUTOPOB

KoHCconuampoBaHHbBIN OTUYET O MPUBBIMIAX U YOBITKAX ...vveeiiurreeesrriresireeesasrreesssseeesssseeesssssesssssseessssseessassseessnsnsessnseesssssneesans
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MepeBop c opurMHana Ha aHrfIMMCKOM si3bike

RSG INTERNATIONAL LIMITED

KoHconuanpoBaHHasa puHaHCOBast OTYETHOCTb

O6wana nHdopmauusa

CoBeT oUpeKTOpoB

Mapuoc Hukonaungec
CasBac Jlaszapuauc (HasHadeH 17 cespansa 2012 roga)

CeKkpeTapb KOMMaHUn

A.J.K. Management Services Limited
1 Naousis, Karapatakis bldg
JlapHaka, 6018

Kunp

KOpuaunyecknin agpec

1 Naousis, Karapatakis bldg
JlapHaka, 6018
Kunp

HesaBucumbie ayautopsbl

Ernst & Young Cyprus Limited

Certified Public Accountants and Registered Auditors
36 Byron Avenue

P.O. Box 21656

1511 Hukocus

Kunp
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MepeBop c opurMHana Ha aHrfIMMCKOM si3bike

RSG INTERNATIONAL LIMITED KoHconuanpoBaHHasa ouHaHCOBast OTYETHOCTb

OTyeT YNEeHOB coBeTa AUPEKTOPOB

Coset aupektopoB RSG International Limited (nanee — "KomnaHua") npeacraBnseT CBOM OTYET M NpOayaAMPOBaHHYIO
KOHCONMAMPOBaHHY0 (DUHAHCOBYIO OTYETHOCTb KomnaHum u ee fgodvepHux komnanui (ganee — "lpynna") 3a rog no
31 pekabps 2012 roga.

OcHOBHasi AeATeNbHOCTb

pynna 3aHMMaeTcs CTPOUTENBCTBOM 0OBEKTOB HeABMXMMOCTU B Poccuiickon ®epepaumn.

MpoBepka pe3ynbLTaTOB pa3BUTUSA, MOJIOXKEHUA U pe3ynbTaToB AesATenbHOCcTU Mpynnbl

CoBeT OMPEKTOPOB OLEHWIT PUCKW, YKasaHHble B [aHHOM OT4yeTe, W nonaraeT, 4To LWaru, NpeanpuHAaTble Ans
MUHMMMW3ALMN PUCKOB, SABMSAIOTCA AOCTATOMHBIMWM AN NPefoTBpaLleHnsi Cepbes3HbliX HeraTMBHbIX NOCNEeACTBUM ONS
(h1HaHCOBbIX pe3ynbTaToB U hmMHaAHCOBOro nomnoxexus Mpynnel. Takum obpasom: (i) Tekywee uHaHCOBOE MOMOXEHWe,
OnncaHHoe B KOHCOMUAMPOBAHHON (hMHAHCOBOW OTYETHOCTU, NPU3HAETCa YAOBNETBOPUTENbHLIM; (ii) COBET AMPEKTOPOB
He OXunAaeT CYLLEeCTBEHHbIX M3MEHeHWI B OCHOBHOW AeaTensHocTW [pynnbl B 0603prMom ByayLiem.

®PurHaHcOBbIe pe3ynbTaTtbl U AUBUAEeHAbI

PesynbtaThl pynnbl 3a COOTBETCTBYHOLME NEpUOAbl NPeAcTaBrneHbl B OT4eTe O MpubbINSax U ybbiTkax n oT4yeTe O
COBOKYMHOM JoXxofe Ha cTpaHuuax 1 1 2 KoHConMaupoBaHHON (PUHAHCOBON OTYETHOCTMU.

B nekabpe 2012 roga Npynna o6baBmna v BeinnaTnna akuMoHepam NpoMexyTouvHble aveuaeHabl 3a 2012 rog B cymme
39 336 Tbic. gonnapos CLUA. CoBeT OAMPEKTOPOB HE PEKOMEHAYET OCYLLECTBNATL MHbIE BbiNnaThl AMBUOEHOOB.

OCHOBHbIe pUCKU U haKTOpbl HeonpepeneHHOCTH

B xone obblvHOM AesTenbHocTM pynna noaBepraeTcs pa3nuyHbIM pyckam, Hambornee BaXXHbIMU U3 KOTOPbIX SIBNSKOTCS
KPEOUTHBIA PUCK, PUCK NWKBUMOHOCTU W PbIHOYHBLIA puck. WaoeHTudmkaumsi, oueHka U MOHWUTOPUHI 3TMX PUCKOB
obecneymBaeTcsi Npyv MOMOLUM Pas3NUYHbIX MEXaHW3MOB KOHTPONS Ha YpPOBHE [OYepHUX KomnaHuii. NogpobHas
WMHGOPMaUUst 0 AaHHbIX puckax npefcrtasneHa B [Mpumevanun 28 "3agaunm v nonutuka ynpaeneHus ovHaHCOBLIMU
puyckamn" K KOHCONUAMPOBAHHOW (hHAHCOBOM oT4eTHOCTM Mo MCPO.

YcTaBHbIM KanuTan

B Teuenne 2012 roga pasmep yCcTaBHOro kanutana KomnaHum He nameHuncs.

PaspelueHHbIn K BbIMYCKY U BbiNyLLEHHbIA ycTaBHbI kanuTan RSG International Limited no coctosiHuio Ha 31 gekabps
2012 ropga coctouT 13 6 786 205 0ObIKHOBEHHbIX akuui ctoumocTbio 1 gonn. CLUA kaxnas.

dunmanoi
B TeyeHmne otyeTHOro roga Komnanusa He ocyulecTenana AeAaTenbHOCTb Yepes d.)VIJ'IVIaJ'IbI.
Co0ObITuA, NnponsoLwweaLlune nocrie oT4eTHON AaTthbl

CobbITMA nocrne OT4YeTHOW AaThl, yKkasaHHOW B OT4yeTe O (DMHAHCOBOM MOMOXEHUWU, packpbiTbl B lMpumedaHun 30
"CobbITns nocne oT4yeTHOM AaThl”.

CoBeT AupeKTopoB
Ha [aTty noArotoBkM AaHHONo oT4eTa B COCTaB YJIeHOB coBeTa ANPEKTOPOB BXOAUNN:

Mapwuoc Hukonaugec (ypoxeHew Kunpa) — HasHadeH 24 mapTa 2008 roga
CasBac Jlazapuguc (ypoxeHel Knnpa) — HasHauveH 17 cepansa 2012 roga

YcraB KomnaHum He npegycmatpuBaeT poTaumio AMPEKTOPOB. Kaxabii HasHAYeHHbIN OUPEKTOP 3aHUMaeT AO0MMKHOCTb
[0 cregyoLero exerogHoro obwero cobpaHns n MoxeT 6biTb NnepensbpaH Ha cneayLui CPOK.
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MepeBop c opurMHana Ha aHrfIMMCKOM si3bike

RSG INTERNATIONAL LIMITED KoHconuanpoBaHHasa ouHaHCOBast OTYETHOCTb

OTyeT YNeHoOB coBeTa AUPEKTOPOB (NpoaommkeHue)

AypuTtopbl

Hesasuncumbivn ayamTtopamm Komnanum sensetca komnawusa Ernst & Young Cyprus Limited, koTtopas Bblpasuna
rOTOBHOCTb K MNpoJorkeHuno paboTbl B AaHHOM kadecTBe. Bonpoc O NOBTOPHOM Ha3HaueHWW AaHHOW upMbI
ayauTopamu KoMmnaHum v npefocTaBiieHMn YneHaMm coBeTa AMPEKTOPOB MNpasa YCTAHOBUTbL Pasmep MX BO3HArpaxaeHns
OyaeT NpeAcTaBreH Ha PacCMOTPEHME y4acTHUKaM Ha exxerogHom obliem cobpaHum KomnaHuu.

Ha ocHoBaHWM npukasa coBeTa AUPEKTOPOB

JlapHaka, 15 mas 2013 roga

A.J.K. Management Services Limited
CekpeTapb
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MNepeBoAa ¢ opurnHana Ha aHrMUMUCKOM fi3biKe

3akno4yeHme He3aBUCUMbIX ayaunToposB

YyactHukam RSG International Limited

3akntroyeHue no KOHconudupoeaHHOU huHaHCco80U omyemHocmu

MbI npoBenu ayauT npunaraemoin KOHCONMAMPOBaHHOW OMHAHCOBON OT4YETHOCTH komnaHun RSG International
Limited (zanee no Tekcty — "Komnanua") n ee go4epHux komnaHun (coemecTtHo ¢ KomnaHue nmeHyembix "I'pynna”),
KoTOpas BKIOYaeT KOHCONMMAMPOBAHHbIA OTYET 0 oMHAHCOBOM MnonoxeHun Ha 31 aekabps 2012 roga,
KOHCONMUAMPOBAHHBIN OTHYET O NPUBLINAX 1 yBbITKax, KOHCONMAMPOBAHHLIN OTYET O COBOKYMHOM A0X0f4e€,
KOHCONMUAMPOBAHHbIN OTYET 06 N3MEeHeHUsX B kKanuTane, a Takke KOHCONMANPOBAHHBIA OTYET O ABUXEHUN
AEHEeXHbIX CPeACTB 3a rof, 3aKOHYMBLUMIACA Ha YKa3aHHylo JaTy, a Takke MHOPMaLmIo O CyLLeCTBEHHbIX acrnekTax
YYETHOW NOMUTUKN N APYTYI0 NOSCHUTENBHYIO MHpOpMaLMIO.

OmeemcmeeHHOCMb cogema OUPeKmMopoe 3a rod20MmoeKy KOHCOUAUPOB8aHHOU ¢huHaHCo8ol
omyemHocmu

CoBeT gupektopoB KomnaHum HeceT OTBETCTBEHHOCTb 3a NOArOTOBKY U JOCTOBEPHOE NPEACTaBEHNE HAacTOsILLEN
KOHCONMAMPOBAHHOW (hMHAHCOBOW OTHYETHOCTM B COOTBETCTBUM C MexayHapoaHbIMy cTaHgapTamu (oUHaHCOBOM
OTYETHOCTU, NPUHSTLIMKU EBponencknm coto3oM, n TpedoBaHmamu cT. 113 kunpckoro 3akoHa "O komnaHusax", a
TaKkKe 3a npoueaypbl BHYTPEHHErO KOHTPONs, HEOOXOAMMbIE, MO MHEHWIO COBETa AMPEKTOPOB, Ans obecneveHus
NoAroTOBKM KOHCONMUANPOBAHHOM (O MHAHCOBOM OTYETHOCTM, HE COAEepXKaLLel CyLLLECTBEHHbIX UCKAXXEHNI BCrieacTBme
Heo6pOCOBECTHBLIX 4ENCTBUI UIN OLLMGOKN.

OmeemcmeeHHOCmMb aydumopos

Hawwa 06s3aHHOCTb 3aknioyaeTcs B TOM, YTOObI BbIpa3uTb MHEHWE O AaHHON KOHCONMMANPOBaHHON (DUHaHCOBOW
OTYETHOCTM Ha OCHOBE NPOBeAEHHOro ayanta. Mel npoBenu ayamT B COOTBETCTBUM ¢ MexayHapoaHbIMM
cTaHgapTamu ayauTa. [laHHble ctaHgapTbl TpebytoT, 4To6bl Mbl cOBn0Aany 3TMYECKUEe HOPMbI, CrNTaHMPOBany u
NpoBENnu ayauT C TeM, YTOObI MONYy4YnTb AOCTATOYHYHO YBEPEHHOCTb B OTCYTCTBUM CYLLECTBEHHbBIX UCKaXXEHNI B
KOHCONMAMPOBaHHOM (PUHAHCOBOW OTHETHOCTU.

AyouT BKNoYaeT BbINOSTHEHME Npoueayp, HanpaBreHHbIX Ha NonyvYeHne ayanTopckux AoKka3aTenbCTB B OTHOLLEHUN
CYMM 1 MHdOpMaLUmK1, NpeacTaBneHHbIX B KOHCONMAMPOBAaHHOW (hHAHCOBOM OTYETHOCTU. Bribop npouenyp
OCHOBbIBAETCS Ha Cy>XOEHUM ayauTopa, BKYas OLEHKY pUcka CyLLLECTBEHHOIO MCKaXeHUs1 KOHCONUAMPOBaHHOM
(PUHAHCOBOW OTYETHOCTU BCeacTBNE HeLO0OPOCOBECTHBIX AEACTBUA N oLIMOKK. MNpun OLLEHKe 3TOro pucka ayauTop
paccMmaTtpuBaeT acnekTbl BHYTPEHHEro KOHTPOMs B OTHOLLEHUW NOATOTOBKM U JOCTOBEPHOro NpeAcTaBneHus
KOHCONMAMPOBAHHOW (hMHAHCOBOW OTYETHOCTM C TEM, YTOOLI ONpeaenvTb Npoueaypbl ayauta, Heobxoammble B
KOHKpETHbIX 06CTOATENbLCTBAX, @ HE ANS BblpaXXeHUs1 MHEHNS1 06 3(heKTUBHOCTM CUCTEMbI BHYTPEHHETO KOHTPOIS
Ipynnbl. AyouT Takke BKMOYAET OLEHKY YMECTHOCTUN BbIOpaHHOM YYETHOW NONUTMKM U 0OOCHOBAHHOCTM
OyxranTepckMx OLEHOK, CAeNaHHbIX COBETOM OUPEKTOPOB, U OLIEHKY NPEACTaBEHNST KOHCONUANPOBAHHOW
(PMHAHCOBOW OTYETHOCTM B LLESIOM.

Mebl cuntaem, 4yto nony4YyeHHble HaMn ayanTopCKMe AokasaTenbCTBa ABNATCA AOCTAaTOYHBIMU U HagneXxawnmmm ana
BblpaXXeHUsA Halero MHeHuA.

3aknoyeHue

Mo HaweMy MHeHWIo, aHHasA KOHCONUAMpPOBaHHast MHaAHCOBas OTYETHOCTb AaeT AOCTOBEPHOE U OO BLEKTNBHOE
npeacTasneHne o pmHaHcoBOM nonoxeHumn Mpynnbl Ha 31 gekabps 2012 roga, n 0 pesynbTaTtax ee AesATenbHOCTU U
ABVXEHUW OEHEXHbIX CPeACTB 3a rof, 3aKOHUYMBLLMICS yka3aHHOW AaTON, B COOTBETCTBUM ¢ MexayHapoaHbIMM
cTaHgapTamu chMHaHCOBOW OTYETHOCTM, MPUHATEIMU EBponenckum coto3om, u TpebosaHmamu cT. 113 kunpckoro
3akoHa "O koMnaHuax".
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MepeBoa c opurnHana Ha aHrMUACKOM sAi3blKe

3aknmovyeHue omHocuMesbLHO NPOYUX HOPMaMUEHO-NPaeoebix mpeboeaHuli

B cooTtBeTcTBUM C TpeboBaHuAMN 3akoHa "O fesaTenbHOCTU ayaMTopoB U 06a3aTenbHOM ayauTe ro4oBow 1
KOHCONMAMPOBaHHON oTyeTHOCTK", npuHAaToro B 2009 rofly, Mbl BEIHOCUM criefytouee 3akntoveHue:

>

MbI nony4mnu BCo MHOPMALIMIO U Pa3bACHEHUS, KOTOPbIE Mbl CHYMTaNN HEOBXOANUMbBIMU ANs Lenen
NpoBeAEHWA HaLLen ayaAuTOPCKON NMPOBEPKM.

Mo HallemMy MHeHuo, KomnaHusa Bena Hagnexawue Y4YeTHbl€ KHUTN.
KOHCOJ‘IVI,D,VIpOBaHHaFl (bVIHaHCOBaﬂ OTYETHOCTb COOTBETCTBYET YYETHbIM KHUIAM.

Mo HaweMy MHEeHMIO 1 UMetoLLIENCH Y HAaC MHpopMaLMK, a Takke CornacHo NpefocTaBneHHbIM HaM
pasbsiCHEHNSAM, coaepXaHue 1 cnocob npeacTaBneHnst HMOpPMaLUmM B KOHCONMAMPOBAHHOW (hMHAHCOBOWN
OTYETHOCTM CcOOTBETCTBYET TpeboBaHusim cT. 113 kunpckoro 3akoHa "O koMnaHuax".

Mo HaweMy MHeHMIo, MHOPMaLUs, NpecTaBeHHas B OTYETE COBETA AMPEKTOPOB, COrMNacyeTcs ¢ AaHHbIMU
KOHCONMMANPOBAHHOW (PHAHCOBOM OTYETHOCTW.

Mpoyue eonpochki

HacTtosawmi otyeT, B TOM Yncne 3aknodeHne, npegHa3HavyeH UCKINIoYMTENBHO ANg y4acTHUKOB KoMnaHum, B3sTbIX B
COBOKYMHOCTUW, B COOTBETCTBMU C pa3genom 34 3akoHa "O geaTenbHOCTN ayauTopoB 1 0b6sa3aTtensHoM ayauTe
ro4oBON N KOHCONUAMPOBAHHOW oTYyeTHOCTU", NpuHATOro B 2009 rogy, U He NpeAHa3Ha4YeH HU NS Kakon MHOW uenu.
Mbl HE NPUHUMAEM N HE HECEM HMKAKOW OTBETCTBEHHOCTM HU ANS KAKUX MHbIX Lienen unu nepeg nobbiMmn MHbIMK
nMuaMm, KOTOPbIM MOXET CTaTb M3BECTHO O HACTOsILLLEM OTYeTe.

Angpeac Aspaamumaec
CepTnduumpoBaHHbIA AUMNOMUPOBaHHbLIA Byxrantep 1 ayautop
OT IMEHW 1 MO NOPYYEHUIO

Ernst & Young Cyprus Limited
Certified Public Accountants and Registered Auditors

Hukocusa
15 masa 2013 ropa
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MepeBop c opurMHana Ha aHrfIMMCKOM si3bike

RSG INTERNATIONAL LIMITED

KoHcon namnpoBsaHHaaA (bVIHaHCOBaFI OTYEeTHOCTb

KoHconmanpoBaHHbIN OTYET O NPUOLINAX U YObITKax

3a roa, 3akoHunBwunca 31 gekabps 2012 roga

(8 mbicsiyax donnapos CLUA)

Bbipyuka
CebecToMmMocCTb peanusaunm
BanoBasi npu6binb

O6LLUEeX03aNCTBEHHbIE N aAMUHUCTPATUBHbBIE pacxoabl

Mpoune onepaunoHHbIe pacxopbl

Mpoumne onepaunoHHble Joxoabl

M3meHeHne cnpaBennmeon CTOUMOCTU MHBECTULIMOHHOTO
nmyLecTsa

OnepauuoHHas NpUobLINb

[oxoabl OT hnHaHCUpOBaHUS

3aTpaTbl N0 hMHAHCMPOBAHMIO

MonoxutenbHble KypCcoBble Pa3HULbl, HETTO

Mpubbinb OT BEIFOAHOW NOKYMNKN

Mpubbinb OT NPNOGPETEHNSA MHBECTULMI B aCCOLMNMPOBaHHYIO
KOMMNaHuto

Hons B (yObITkax)/nMpubbinn accoummpoBaHHbIX KOMMAHWN

MpuobbINb A0 HANOroo6noXeHus

Pacxopn no Hanory Ha npubbinb
MpubbInb 3a rop
Mpuxopawascs Ha:

Y4acTHVMKOB MaTepUHCKON KOMMNaHn1
HekoHTponbHble AOMKM yYacTus

3a 200, 3akoH4uswulicsi 31 dekabps

lMpum. 2012 2. 2011 a.
7 624 475 364 679
(422 210) (254 996)
202 265 109 683
8 (33 208) (23 813)
8 (57 384) (61 073)
8 6 901 23 384
12 1931 45 670
120 505 93 851
8 1560 2 640
8 (8 504) (26 846)
1751 752
3 2145 -
5 - 1691
5 (6 720) 7 488
110 737 79 576
9 (33 788) (27 644)
76 949 51932
74 645 50 693
2 304 1239

lpunaeaemsbie npumeyaHusi Ha cmp. 6-63 sensromces HeombemeMol Yacmbeto aHHOU

KOoHconudupogaHHOU ¢huHaHCo80U omyemHocmu.
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MepeBop c opurMHana Ha aHrfIMMCKOM si3bike

RSG INTERNATIONAL LIMITED KoHconuanpoBaHHasa ouHaHCOBast OTYETHOCTb

KoHconmanpoBaHHbIM OTYET 0 COBOKYNMHOM goxoge
3a roa, 3akoHunBwunca 31 gekabps 2012 roga

(8 mbicsiyax donnapos CLUA)

3a 200, 3akoH4yuewulicsi 31 Aekabpsi

Mpum. 2012 2. 2011 a.

Yuctasa npubbinb 76 949 51932
Mpouuni coBokynHbIN Aoxoa/(yobITok)
OdhdhekT OT NnepecyeTa B BanoTy NpeacTaBrieHnst OTYETHOCTU 36 066 (30 966)
Honsa npoyero coBokynHoro goxoaa/(ybbiTka) accoummpoBaHHbIX

KOMMNaHWW, y4nTbIBaEMbIX N0 METOAY AONEBOro y4acTus 810 (448)
[ons npoyero CoOBOKYMNMHOro 40X0Aa HEKOHTPOIbHBIX AONEN

yyacTus 896 -
Mpouunit coBoKkynHbIN foxoa/(yObITOK), 3a BbIYETOM HanoroB 37772 (31 414)
UToro coBoKkynHbIN [OXO0A, 32 BbIYETOM Hanoros 114 721 20 518
Mpuxogsawmmncsa Ha:
Y4acTHMKOB MaTEPUHCKOM KOMMaHUn 111 521 19 279
HekoHTponbHbIe 40NN ydacTud 3200 1239

lpunaeaemsbie npumeyaHusi Ha cmp. 6-63 sensromces HeombemeMol Yacmbeto aHHOU

KOoHconudupogaHHOU ¢huHaHCo80U omyemHocmu. 2
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MepeBop c opurMHana Ha aHrfIMMCKOM si3bike

RSG INTERNATIONAL LIMITED KoHconuanpoBaHHasa ouHaHCOBast OTYETHOCTb

KoHconmamnpoBaHHbIM OoT4eT 0 PMHAHCOBOM NOJIOXEHUMN
no coctosiHuio Ha 31 gekabps 2012 ropga

(8 mbicsiyax donnapos CLUA)

Ha 31 dekabpsi Ha 31 dekabpsi
IMpum. 2012 2. 2011 a.
AKTUBbI
BHeoGopoTHbIE aKTUBbI
OcHoBHble cpeacTBa 10 78 912 67 621
HemaTepuanbHble akTuBbl, 3a UCKIMIOYEHNEM ryaBuna 11 19 971 632
l'yasun 6 11 553 10 899
MHBeCTMUMM B accoummpoBaHHble KOMMNaHWK 5 10 349 16 144
MHBECTMLMOHHOE NMYLLIECTBO 12 653 556 561 377
AKTUBbI MO OTNOXEHHOMY Hanory Ha npubbinb 9 14 265 8748
[poLEeHTHbIE 3alMbI BblAaHHbIE 14 6 843 7417
3anacel 15 1297 60 792
Mpoune BHEOBOPOTHbLIE aKTUBHI 17 12 885 -
809 631 733 630
O6OpOTHLIE aKTUBLI
3anacel 15 559 234 431 446
ToproBasi 1 npo4yas aedbutopckas 3a40MKEHHOCTb 16 14 128 10975
MNpeponnatsl 17 27 475 8 156
[MpoueHTHble 3alMbl BblAaHHbIE 14 3141 1256
Hanor Ha npubbinb K BO3MELLEHUIO 5 869 7 826
[poyne Hanorn K BO3MeLLEHNIO 13 25 550 22 465
[eHexHble cpeacTBa U MX 3KBMBANEHThI 18 56 659 41 646
692 056 523 770
NTOro akTUBbI 1501 687 1257 400
Kanutan n o6s3atenbctBa
Kanutan
YcTaBHbIM KanuTan 19 6 787 6 787
OMUCCUOHHBIN foXxon, 19 671712 671712
Peseps no Bknagy B yCTaBHbIV KanuTan 33133 30 694
PesepB Ha pecTpykTypu3aLmio u 06 beAMHEHWE KOMMNaHWI 19 112 009 112 009
HepacnpeneneHHas npuodbinb (172 839) (205 709)
PesepB Ha nepecyeT MHOCTpPaHHbIX BamnoT 10 056 (26 820)
Kanutan, npuxoasuwminca Ha yHaCTHUKOB MaTePUHCKOW KOMNaHUn 660 858 588 673
HekoHTponbHbIEe oNK yYacTus 17 337 14 137
Wtoro kanutan 678 195 602 810
[OonrocpoyHble ob6s3aTenbcTBa
[MpoueHTHbIe KpeanTbl U 3aiMbl 20 234 313 159 040
O653aTenbLCTBa NO OTNIOXKEHHOMY Harnory Ha npubbinb 9 117 515 111 249
Bekcens - 2973
BbinyLueHHble AONroBbIe LEHHbIE Bymarn 21 158 112 93179
PesepBbl 25 22 881 -
Mpoune obszaTenscTea 23 9 996 2206
542 817 368 647
KpaTtkocpouHble obsi3aTenbcTBa
ToproBast 1 Npo4as KpeamMTopcKas 3a40PKEHHOCTb 22 60 343 55 549
ABaHCbI OT NnokynaTenemn n 3aka34nkos 24 117 659 108 842
Bekcens 3427 3920
[MpoueHTHbIe KpeanTbl U 3aiMbl 20 56 979 91 968
3af0MmKeHHOCTb MO Hanory Ha Npubbinb 4 340 4 835
3a0MmKeHHOCTb MO NPOYMM Haroram 9 628 5 466
PesepBbl 25 20 707 15 363
Mpoune 06s3aTenLCTRa 23 7592 -
280 675 285943
UTtoro obsizaTtencTBa 823 492 654 590
WToro kanutan u o6si3aTtenbCcTBa 1501 687 1257 400

15 mas 2013 roga coseT pAupektopoB komnaHum RSG International Limited yTBepaun Kk BbINYCKy HaCTOALLYHO
(hVMHaHCOBYIO OTHETHOCTb.

Mapwoc Hukonavaec JlnpekTop Cassac Jlasapugmnc JinpekTop
lpunaeaemsbie npumeyaHusi Ha cmp. 6-63 sensromces HeombemeMol Yacmbeto aHHOU
KOoHconudupogaHHOU ¢huHaHCo80U omyemHocmu. 3
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MepeBop c opurMHana Ha aHrfIMMCKOM si3bike

RSG INTERNATIONAL LIMITED KoHconuanpoBaHHasa ouHaHCOBast OTYETHOCTb

KoHconuaupoBaHHbIN OTYET O ABUXEHUMU AEHEXHbIX CpeacTB

3a roa, 3akoHunBwunca 31 gekabps 2012 roga

(8 mbicsiyax Aonnapos CLUA)

3a 200, 3a 200,
3akoH4uewuticsi 3aKoH4uswulics
31 dexabpsi 31 dekabps
2012 a. 2011 a.
[eHeXHble NOTOKU OT OnepaunoHHON AeATENbHOCTH:
MpnbbINb 4O HAaNOroo6NoXeHWs 110 737 79 576
Koppekmuposku:
M3Hoc n amopTtusaums (Mpum. 8, 10) 2433 2387
Mpu6bInb oT BeirogHow nokynku (Mpum. 3) (2 145) -
[oxoabl OT hrHaHCHpoBaHUs (1 560) (2 640)
3atpatbl N0 PUHAHCUPOBAHMIO 8 504 26 846
M3meHeHune cnpaBefnuBoi CTOMMOCTW MHBECTULMOHHOTO umyLlectsa (Mpum. 12) (1931) (45 670)
YucTas npubbinb OT peanunsaunm OCHOBHbIX CPEACTB (3337) (1591)
Cnu1caHne CTOMMOCTM 3anacoB 40 YNCTOM cToMMocTu peanu3auun (Mpum. 15) 12 685 19 659
Pacxogbl Ha 6e3HagexHy 3aJ0mMKEHHOCTb 586 756
M3meHeHuns npoymx pesepsoB 12 493 (11 514)
[MonoxuTenbHble KypcoBblE PasHULbI (1943) (752)
Hons B y6biTke/(NPMbBLINK) accoummpoBaHHbIx komnanui (Mpum. 5) 6720 (7 488)
MpuBbInk OT NPUOBPETEHNA MHBECTULINIA B aCCOLIMMPOBaHHYI0 komnanuio (Mpum. 5) - (1691)
[eHeXHble NOTOKU OT OonepaLMoHHON AeATeNbHOCTU A0 M3MeHeHU 060poTHOro
Kanutana 143 242 57 878
N3meHeHus o6opoTHOro Kanutana:
(YBenuyeHve)/ymeHbLLEHNE TOProBow 1 NpoYen AeBUTOPCKON 3a00MMKEHHOCTH (13 166) 161 541
YBenuyeHve 3anacos (26 058) (154 669)
(YMeHbLUeHue)/yBenuyeHne TOProBoi 1 NpoYe KpeAMTOPCKOW 3a00MMKEHHOCTH (8 641) 12013
(YmeHbLUeHue)/yBenuyeHne pe3epsoB (6 510) 5302
YBenuyenve npegonnar (18 407) (4761)
YBenuyeHvne HarnoroB k BO3MELLEHUIO (4 600) (1 443)
YBenuyeHne aBaHCOB MOSyYEeHHbIX 4755 58 458
YBenuueHne/(yMeHbLIEHNE) 33A0MKEHHOCTY MO NMPOYUM Haroram 1430 (2.061)
[leHeXXHble NOTOKU OT ONnepauuoHHON AEeATENBHOCTH 72 045 132 258
Hanor Ha npubbinb ynnayeHHbIR (37 361) (31 947)
MpoueHTbI BbiNNa4YeHHbIe (44 948) (69 445)
MpOLIeHThI, BO3MELLaEMbIE FOCYAapCTBEHHBIMU OpraHamu 865 1825
Yucrtble feHexHble MOTOKU, UCNOJNIb30BaHHbIe B/(OT) onepauMoHHOM
[eATeNLHOCTH (9 399) 32 691
[eHeXHble NOTOKA OT UHBECTULIMOHHOW AEeATeNbHOCTU:
MpunobpeTtenne govepHen komnanum (Mpum. 3) (2) -
BbiGbITE AOYEPHNX KOMMAHWIA 3a BbIYETOM BbIObIBLUUX AeHEXHbIX cpeacTs (Mpum. 4) - (16 387)
MprobpeTeHre OCHOBHbIX CpeacTs (9717) (12 642)
MprnobpeTeHne HemaTepmanbHbIX aKTMBOB (1789) -
[MocTynneHuss oT NPOAaXun OCHOBHbIX CPEACTB 7 322 1879
MpunobpeTeHre MHBECTULIMOHHOTO UMYyLLIECTBA (6 519) (6 070)
MpoueHTHbIE 3aiMbl BblAaHHbIE (6 705) (5 225)
[MoralweHne NPOLEeHTHbIX 3aMOB BblAaHHbIX - 490
MoralueHne NpoLEeHTOB Mo 3aiMaM BblLaHHbIM 165 78
YucTtble AeHeXHble NOTOKW, UCMONb30BaHHble B UHBECTULIMOHHOW AeATeNIbHOCTH (17 245) (37 877)
[leHeXHble NOTOKW OT (PMHAHCOBOW AeATEeNbHOCTH:
MpunobpeTeHne HekOHTpONbHLIX gonen yyactus (Mpum. 3) - (9 000)
[vBunaeHabl, BbiNNavyeHHble y4acTHUKaM (39 336) -
MoraweHune obszaTenbcTBa NO AOroBopy OUHAHCOBOW apeHAbl (598) -
[MonyyeHne NpoLEeHTHbIX KpeauToB U 3aiMOB 706 372 459 846
MoralueHne NpoLEHTHbIX KPeaMTOB U 3aiMOB (628 103) (429 421)
YucTble AeHeXHbIe NOTOKM OT (OMHAHCOBOI AeATENbHOCTU 38 335 21425
BnusiHne nameHeHmnii 06MeHHbIX KypCOB Ha AeHEeXHble CPEACTBA U UX 9KBUBAMEHThI 3322 (10 882)
Yucroe yBenuyeHue AeHeXxHbIX CPeaAcTB U UX IKBUBANEHTOB 15013 5357
[eHexHble cpeAcTBa U UX 3KBMBaNEHThLI Ha Hayano nepvoaa 41646 36 289
56 659 41 646

[eHexXHble cpeacTBa U UX 3KBMBaneHTbl Ha koHel, nepuopa (Mpum. 18)

lpunaeaemsbie npumeyaHusi Ha cmp. 6-63 sensromces HeombemeMol Yacmbeto aHHOU

KOoHconudupogaHHOU ¢huHaHCo80U omyemHocmu.
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MepeBop c opurMHana Ha aHrfIMMCKOM si3bike

RSG INTERNATIONAL LIMITED KoHconuanpoBaHHasa ouHaHCOBast OTYETHOCTb

KoHconmanpoBaHHbIN OT4YET 06 N3MEHeHUsIX B KanuTtane
3a rog, 3akoHuuBLlMnca 31 gekabps 2012 roga

(8 mbicsiyax donnapos CLUA)

Pe3epe Ha
pecmpyk-
mypus3a- Pe3epe Ha
Pe3eps no yuro u nepecyem HekoHm-
OMuccu- eknadye  o6wbedu- Hepacnpe- uHocm- ponbHas
YcmaeHbili  OHHBIU  ycmaeHbil  HeHue OdenieHHasi ~ PaHHbIX dons Mmoeo
Kanuman doxod Kanuman KoMnaHuli  npubbiuib  eanom HWmozo yyacmusi  kanuman

Ha 31 gekabps
2010r. 3 889 384 857 60 172 133 907 (256 402) 4 594 331017 - 331017

MpuGbInb 3a rog - - - - 50 693 - 50 693 1239 51 932
Mpounii CoBOKYMHbIVA

noxoa — — — - - (31 414) (31 414) — (31 414)
WToro coBoKkynHbIN

poxopn, - - - - 50 693 (31 414) 19 279 1239 20 518
SAmuncensa akumin

(Mpum. 19) 2898 286 855 (24 195) - - - 265 558 - 265 558
BoccraHoBneHve

[OVCKOHTa Mo 3anmam,

Nony4eHHbIM OT

KOMMaHuM,

HaxoAsImMxcs nog,

o6LWMM KOHTponem - - (5 283) - - - (5 283) - (5 283)
MpuobpeTtexne

HEKOHTPOSbHBIX

nonen yyactus B

[OYEPHUX KOMMaHUAX

(Mpum. 3) - - - (9 000) - - (9 000) - (9 000)
BbibbiTne

HEKOHTPOSbHBIX

nonen yyactusi

(Mpum. 3) - - — (12 898) - - (12 898) 12 898 -

Ha 31 pnekabps
2011 r. 6 787 671712 30 694 112 009 (205 709) (26 820) 588 673 14 137 602 810

Mpunbbinb 3a rog - - -
[Mpoumnin coBOKyNHbIN

noxon - - - - - 36 876 36 876 896 37772
WToro coBOKynHbIN

poxopn - - - - 74 645 36 876 111 521 3200 114721
OvBnaenapl,

BbINnayeHHbIe

aKkuMoHepam - - - - (39 336) - (39 336) - (39 336)
MepeHoc

oTpuUaTenbHbIX

KYPCOBbIX pasHuL, 13

pesepBa no Bkragy B

yCTaBHbI KanuTan - - 2439 - (2439) - - - -
Ha 31 pekabps

2012 r. 6 787 671712 33133 112 009 (172 839) 10 056 660 858 17 337 678 195

74 645 - 74 645 2 304 76 949

lpunaeaemsbie npumeyaHusi Ha cmp. 6-63 sensromces HeombemeMol Yacmbeto aHHOU
KOoHconudupogaHHOU ¢huHaHCo80U omyemHocmu. 5
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

OoOLwune cBegeHus

[aHHasa koHconuamposaHHas duHaHcoBas oTyeTHocTb KomnaHun RSG INTERNATIONAL LIMITED (ganee no Tekcty —
"KomnaHusa") n ee godepHux komnaHunm (ganee no tekcty — "RSG International" wnu "Mpynna") 3a rog no 31 gekabps
2012 ropa 6bina yTBepxaeHa K BblMyCKy Ha OCHOBaHUK peLleHus coBeTa anpektopos oT 15 mas 2013 roga.

Komnanua RSG INTERNATIONAL LIMITED 6bina y4pexgeHa B Pecny6nuke Kunp 24 mapta 2008 rona B kayectBe
KOMMNaHUM C OrpaHMYeHHOM OTBETCTBEHHOCTbIDO B COOTBETCTBUM coO cT. 113 kunpckoro 3akoHa "O komnaHusax".
3apeructpupoBaHHbii opmc Komnanum pacnonoxeH no agpecy: 1 Naousis Street, Karapatakis building, P.O. 6018,
IlapHaka, Kunp.

BukTop Bekcenbbepr asnsaetca daktmyeckum Bnagensuem [pynnbl.
OcHOBHas AeATenbHOCTb

OcCHOBHOW AeATeNnbHOCTbI0 [pynnbl ABNSOTCA MHBECTULUN B HEABWXMUMOCTb U CTPOUTENBCTBO OOBEKTOB HEABMXKMMOCTH
ANsi nocriegyoLwen npogaxu, coayn B apeHay Wnv yaepxaHusi B Lensx NoBbILLEHUs CTOMMOCTM KanuTtana, a Takke
CTPOUTENBLCTBO 0O6BEKTOB OUCHOM M Xunon HeaswxkumocTn B Mockse, ExkatepuHbypre, Apocnasne, KpacHopape,
Mepmu 1 gpyrux pernoHax Poccuiickon depepaumun. 'pynna cneumanuanpyeTcs Ha NpoekTax KOMMIEKCHOr0 OCBOEHMS
TeppuTopuin (KOT), npegycmaTtpusatoLmx co3gaHne cbanaHCMpoBaHHOIO apXMTEKTYPHO-TPagoCTPOUTENBHOIO peLleHns
(xkunbe, nHdpacTpykTypa, paboTa, coumansHas cdepa, [OCYr) U ero BOMMOLLEeHNE Ha KOHKPETHOM 3eMeNlbHOM y4acTKe.

[daHHaa KoHcoNMuMaMpoBaHHAs MHAHCOBas OTYETHOCTb BKMOYaeT B cebs (PMHAHCOBYKD OTYETHOCTb KOMMAHUU
RSG INTERNATIONAL LIMITED v ee poyepHunx komnaHuii. OCHOBHbIE [lOYEPHME KOMMNaHUM NPUBEAEHbI B CNEAYHOLLEN
Tabnuue:

Pakmuyeckass Pakmuyeckasi

donsi dons
yyacmus Ha y4yacmus Ha
CmpaHa 31 dekabps 31 dekabpsi
Ne KomnaHus peaucmpayuu Bud desmenbHocmu 2012 200a 2011 200a
YnpaBneHyeckue
1 3AO "EguHas cnyxba 3akasymka" Poccusa ycnyru 100% 100%
2 00O "PeHoa-Ctpowlpyn Tayap" Poccusa CTtponTtenscTBo 100% 100%
3 000 "Tapax-C" Poccusa CTtponTtenscTeo 100% 100%
3AO "PeHoBa-Ctpowl pyn-
4  Axkapgemwudeckoe" Poccusa CTpouTenscTBo 97% 97%
5 00O "CemHaguaTtbii kBapTan" Poccusa CTpouTenscTBo 100% 100%
6 3AO0 "Apocnaenb-9" Poccusa CTpouTenscTBo 100% 100%
7 00O "MCn-3kcnpecc" Poccusa CTtponTtenscTBo 100% 100%
8 000 "onutKomnnekc" Poccusa CTtponTtenscTeo 100% 100%
9 3AO "CtpouTtenbHblii AnbsHc" Poccusa CTtponTtenscteo 100% 100%
10 OOO "AtmaH" Poccusa CTtponTtenscTeo 100% 100%
3AO "PeHoBa-Ctpowil pyn-
11 KpacHopgap" Poccusa CTpouTenscTBo 100% 100%
12 OOO "MeraCtponi MHBecT" Poccusa CTpouTenscTBo 100% 100%
Cpava nnowjagen B
13 OO0 "Tatnuu" Poccusa apeHay 100% 100%

anHLIVIH HenpepbIBHOCTU AeATEeNIbHOCTU

HacToswasa koHconuauMpoBaHHas ¢UHaHCOBasi OTYETHOCTb Oblna MOAroToBNEeHa Ha OCHOBaHWM [JONYyLWEHWUs O
HEMpPEPbLIBHOCTU OEATENbHOCTM KOMMNaHMM, KOTOPOEe NnpeanonaraeT peanu3auunio akTMBOB M NoralleHus 00a3aTenbLCTB B
Xxofe OObIYHOM XO3SINCTBEHHOW AeaternbHOcTW. 3a rof 3akoHumBlwuics 31 gekabps 2012 rog pynna oTpaswna B
OTYETHOCTU OTTOK AEHEXHbIX CPeaCTB OT OnepauMoHHON aesTenbHocTn B pasmepe 9 399 toic. gonn. CLWA v unctyto
npubbinb B pasmepe 76 949 toic. gonn. CWA. 3a rog 3akoHnumBwwniica 31 pgekabps 2011 roga pynna oTpasvna B
OTHETHOCTU MPUTOK OEHEXHbIX CPEACTB OT onepaumoHHON aedaTenbHocTU B pasmepe 32 691 Toic. gonn. CLUA n uuctyio
npubbinb B pasmepe 51 932 Toic. gonn. CLUA.
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

O6wume ceeaeHus (npoaomkeHune)

MpYHUMN HenpepbIBHOCTU [EATENBLHOCTU (MpoAoIKeHue)

B TeyeHue cregylwmx [OBeHaguaTM MecsueB [pynna paccuuTbiBaeT (OUMHAHCUMPOBaTb  OMepauMoHHYl U
MHBECTULIMOHHYIO OeATENbHOCTb B MEpBY oyepedb 3a CYET AEHEXHbIX CPeAcTB, MOCTyMNalolWMX OT onepauyoHHO
[AesTenbHOCTU, OOMOMHUTESNbHBIX KPEeAMTOB, NMPUBMEYEHHbIX OT GaHKOB, BbiMycka AONITOCPOYHbLIX OBnUrauunii, a Takke
nepecMoTpa YCOBUI KpaTKOCPOYHbIX KpeauToB. Mo MHEHWIO pykoBoAcTBa, [pynna CMoXeT npueneyb HeoGXxoauMble
cpefcTBa M NoracuTb 3a00KEHHOCTb MPU HACTYMNNEHUM CPOKa ee norallueHus!.

Ha 31 pekabps 2012 roga Npynna cobniogana Bce MHaAHCOBbIE OFpaHUYMTENbHbIE YCNOoBUSA. Ha OCHOBaHUKU TekyLmnx
PbIHOYHbLIX YCIMOBMI COBET AOMPEKTOPOB U PYKOBOACTBO MMEKT AOCTATOMHble OCHOBaHMA nonaratb, 4to [pynna
pacnonaraeT HeobxoauUMbIMKU pecypcamMu NS NPOAOIDKEHNs OeATenbHOCTM B 0603puMom Oyayuiem. COOTBETCTBEHHO,
pynna v gansle OyaeTt NpuaepXuBaTbCs NPUHLMNAG HENPEPLIBHOCTM OEATENbHOCTM, NeXallero B OCHOBE NOArOTOBKU
HacTosLeNn KOHCONUANPOBAHHOWN (PMHAHCOBOW OTYETHOCTH.

OCHOBHbIe NONOXeHUsA Y4eTHOM NONIUTUKN
21 OcHoBa NnogroToBkn hMHaAHCOBOW OTYETHOCTHU
3asiBneHue o COOTBETCTBUM

HacToswasa koHconuaupoBaHHas uHaHcoBas oOT4yeTHocTb [pynnbl 3a rog no 31 gekabps 2012 roga 6Gbina
NoAroToBrneHa B COOTBETCTBMM C MexayHapogHbiMu cTaHgaptamm duHaHcoBow oTyeTHocTM ("MC®Q"), npuHATbIMK
Esponewickum cotozom ("EC"), n TpeboBaHuamu cT. 113 knnpckoro 3akoHa "O komnaHusax".

OcHoBa NoAroToBKM (pHAHCOBOM OTYETHOCTU

HacTtosiwas KOHCOoNMamnpoBaHHasA (*)I/IHaHCOBaﬂ OTYETHOCTb MnoAroToBfieHa wucxogd W3 nNpuHUMNa OueHKn no
nepBOHaqaanoM CTOMMOCTH, ecnn ganee He yka3aHO UHoe.

HacToswasa koHconuanpoBaHHas MHaHCOBas OTYETHOCTb npeacTtaeBneHa B ponnapax CLUA c okpyrnmeHuem Bcex
3HaYeHU 4O ThICAY, €CMU HE YKa3aHo MHOe.

KoHconuampoBaHHas huHaHCOBasi OTYETHOCTL BKMOYaeT B cebsa pmHaHcoByto oTyeTHOCTb KoMnaHum n ee goYepHux
komnaHui Ha 31 gekabps 2012 roga.

JoyepHne KOMMaHUM KOHCONUAMPYIOTCA € AaTbl NpUobpeTeHus, KoTopas sSIBRsieTCs AaToi NonyyvyeHust [pynmno KOHTponst
HaZ JouvepHel KoMNaHuen, ¥ NPOOOIHKaT KOHCONMMAMPOBATLCS A0 MOMEHTA MPEKPaLLEHUst TAKOro KOHTponsi. [loyepHue
KOMMaHUM FOTOBSAT (DMHAHCOBYID OTYETHOCTb 3a TOT K€ OTYETHbI Nepuod, YTO M MaTepuHcKas KOMMaHwsl, C
MCMOSb30BaAHMEM aHanorMyHblX NPUHLMMOB yyeTa. Bce BHyTpurpynnoBble ocTaTkM MO pacyeTam, 4oxodbl U pacxopbl,
HepeanusoBaHHas NpubbINb U YObITKA, @ Takke OVBMAEHAbI, BO3HMKaKOLME B pe3ynbTaTe OCYLUECTBMEHUS onepauui
BHYTpY Mpynnbl, UCKITOYEHDI.

2.2 CraHaapThbl, KOTOpPble GbINMU BbiNyLEHbIl, HO eLle He BCTYNuUnu B cuny

Hwxe npuBogsiTca cTaHaapTbl M MHTEpnpeTaumu, KOTopble 6biny BbiNyLLEHb!, HO eLle He BCTYNWNM B CUIy Ha AaTy Bbinycka
mHaHcoBon oTyeTHocT [pynnbl. MMpu HeobxogumocT [pynna HamepeHa NpUMEHUTb 3TW CTaHdapThl C AaTbl UX
BCTYNNEHUSA B CUMY.
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(8 mbicssiyax donnapoes CLLUA)

OCHOBHbI€ NOonoXeHusA yquHoﬁ NOJNTUTUKHN (ﬂpOAOﬂ)KeHVIe)

2.2 CrtaHpapThl, KOTOPble ObINK BbiNyLEHbI, HO elle He BCTYNUu B cuny (NpoaorikeHue)

CraHpapThl, BbinyweHHble CoBeToM no MC®O un npuHATble EBponenckum cor3om

lMpumeneHue
(0ama ecmyn-

BrnusiHue Ha ghuHaHcoeyro

CmaHdapm Cymb usmeHeHul JieHusi e cuny) om4emHocmb
MonpaBku Kk Monpaskn k MC®O (IAS) 1 BHOCAT opoBble [MonpaBka oka3biBaeT
MC®O (IAS) 1 N3MeHeHNs B cnocob rpynnupoBKK cTaTewn, OTYETHble BMNUSIHNE UCKIIOYUTENBHO Ha
"MpedcmasneHue npeacTaBnseMbiX B COCTaBE NpoOYero nepvoasbl, npeacTaBneHve
¢puHaHcosoU coBokynHoro goxoga (MNCH). Ctatbw, HaunHaLmecs (PNHAHCOBOWN OTYETHOCTU 1
omyemHocmu" — KOTOpble MOryT ObITb 1wmiona 2012 roga  He 3aTparvBaet
"MpedcmasneHue nepeknaccmmumpoBaHb! (Mnm Unn nocre aTon hrHaHCOBOE MoNnoXeHue

cmamel npo4yezao
COBOKYHo20 0oxoda"

BOCCTaHOBIIEHbI) B COCTaB NpubbInu unu
ybbiTKa B ONpeaeneHHbIi MOMEHT B
Oyaywiem, JOmKHbI OyayT NpeacTaBnNATLCA
OTAENbHO OT CTaTen, KOTOpble HMKOrAa He
OyayT nepeknaccuununpoBaHbl.

nartbl

Unu pesynbTartsl
aedatenbHocT Mpynnbl.

MC®O (IAS) 19
"Bo3HazpaxO0eHusi
pabomHukam" (HoBasi
penakumns)

HoBasi pegakuusi ctaHaapTa COAepXuT psag
nonpaeokK, KOTOpble BapbupyloT OT
M3MEHEHUS OCHOBOMOMNarakLWmx
NPVHUMNOB, HanpuMep, UCKITHYeHUS
mMeToaa "kopugopa" 1 NOHATUSE OXnaaemMomn
OOXOAHOCTW aKTUBOB NaHa, 40 NPOCTbIX
Pa3bsCHEHUN U U3MEHEHUI
HOpMYNNPOBOK, KacatoLLMxXcsa nopsaka
y4yeTa, OLUEHKN N pacKkpbITUa nHdopMauum
0 BO3HarpaxgeHusx paboTHuKam.

[opoBble
OTYeTHbIE
nepuoasl,
HauYnHaroLmecs
1 AHBaps

2013 roga nnn
nocrie aTon gathbl

[aHHble nonpaBku He
OKaXyT BNUSHWA Ha
rHaHCOBOE MOSOXeHne
unu pesynbTatbl
AeatensHocTun pynnbl,
nockonbky pynna He
ocyLecTBnseT BbINnaT no
OKOHYaHUW TPyA0BOK
0eATenbHOCTU, BbIXOAHbIX
nocobun n npounx
[ONroCPOYHbIX BbINNaT.

MC®O (IAS) 28
"MiHeecmuuyuu 8
accoyuuposaHHble
KomnaHuu u
coeMecmHble
npednpusmus” (B
pegakuum 2011 roga)

B pesynbTate ny6nvkaumm HOBbIX
ctangaptoB MC®O (IFRS) 11
"CoenaweHusi 0 coemecmHou
dessimenbHocmu" n MC®O (IFRS) 12
"Packpbimue uHghopmayuu o 00sisIxX
yyacmusi 8 Opyaux KomrnaHusix", cTaHgapT
MC®O (IAS) 28 "MiHeecmuuyuu 8
accoyuuposaHHble KoMnaHuu" nony4nn
HoBoe Ha3BaHue MC®O (IAS) 28
"IHeecmuyuu 8 accoyuuposaHHble
KoMaHuu U coeMecmHble rnpednpusmus” n
OnucbIBaeT NPMMEHEHVEe MeToaa A0NEBOro
y4acTusl He TOMbKO B OTHOLLEHWU
WHBECTULMI B aCCOLUMPOBAHHbIE
KOMMaHWK, HO Takxe 1 B OTHOLLEHUN
WHBECTULIMI B COBMECTHbIE NPeanpusTus.

[opooBble
OTYETHbIE
nepuoasl,
HauynHaroLmecs
1 aHBaps

2013 roga nnu
nocre aTon aatbl

OxunpaeTcs, YTo AaHHble
NOMpaBKy He OKaxyT
BMUAHUSA Ha MHaHCOBOE
MOMoXeHne unu pesyneTaThl
AeatensHocTn pynnbl.

[MonpaBku Kk
MC®O (IAS) 32
"®uHaHcosble
UHCMpPYMeHMBbI:
npedcmaseHue
uHghopmayuu" —
"B3aumosadem

d)UHaHCOGbIX akmueos u

¢huHaHCo8bIX
obsizamenbcms”

B pamkax 3TMx NONpaBoK pasbsaCHSIETCA
3HayeHue ppasbl "B HACTOALLMIN MOMEHT
obnapaeT 1opuanyeCcknM NpaBom Ha
ocyulecTBneHne B3ammo3sadeTta". MNonpasku
TaKkke OMNMCbIBalOT, KaK creayeT npaBuilbHO
NPUMEHSTb KpUTEPUM B3aMo3a4veTa us
MC®O (IAS) 32 B OTHOLLEHUN CUCTEM
pacyeToB (TakuMx Kak pacyeTHasi nanara), B
paMKax KOTOpbIX UCMONb3YyTCA
MEeXaH13Mbl HEOOHOBPEMEHHbIX BarloBbIX
nnaTexen.

[onoBble
OTYETHbIE
nepuoasl,
HauynHaroLmecs
1 aHBaps

2014 roga nnu
nocre aTon Aatbl

OxumpaaeTcsi, YTo AaHHble
NOMpPaBKK He OKaXxyT
BNUSIHUSI Ha bMHaHcoBoe
MONIoXKeHWE UnK pesynbTaThbl
aesitenbHocTy pynnbl.
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(8 mbicssiyax donnapoes CLLUA)

OCHOBHbI€ NOonoXeHusA yquHoﬁ NOJNTUTUKHN (ﬂpOAOﬂ)KeHVIe)

2.2 CrtaHpapThl, KOTOPble ObINK BbiNyLEHbI, HO elle He BCTYNUu B cuny (NpoaorikeHue)

lMpumeneHue
(0ama ecmyn- BrniusiHue Ha ghuHaHcoeyro
CmaHdapm Cymb usmeHeHul JieHusi e cuny) om4emHocmb
MonpaBku k CornacHo AaHHbIM nornpaskam KoMMaHuu, lopgoBble [JaHHble nonpasku He
MC®O (IFRS) 1 Bnepsble NnpumeHsiome MCPO, AOMmKHbI OTYETHble OKaXyT BIUAHUA Ha
"locydapcmeeHHble npumMmeHsaTb TpebosaHns MCPO (IAS) 20 nepuoasl, hbrHaHCOBOE MoNoXeHue
3alimbl" NEPCMNEKTUBHO B OTHOLLEHUM HauvHatoLwmecs Unu pesynbTarthl
" rocyapCTBEHHLIX 3aMOB, UMetoLLMX MecTo 1 sHBaps JesitenbHocTu [pynnbil.
MC®O (IFRS) 1 "TTepgoe | 5 Zxan? nepexopa Ha MC®O. KomnaHuu 2013 rg,qa unm i
npumerieHue MOTYT NMPUHSITb PeLLEHME O nocne aToit AaThbl
MexdyrapooHbix PETPOCNEKTUBHOM MPUMEHEHUU TpeboBaHN
cmardapmos MC®O (IFRS) 9 (nn MC®O (IAS) 39, B
gpunarcoeod 3aBUCHUMOCTY OT TOTO, KaKoi CTaHAApT
om4demkocmu” — npuMeHsieTcst) 1 MC®O (IAS) 20 B
SHaqumenbHas OTHOLLEHUW FOCYAAPCTBEHHbIX 3a1MMOB, €CNN
2UNepuHeAYUS U Ha MOMEHT MepBOHAYANLHOTO y4eTa Taknx
ommeHa

ghukcuposaHHbIx Oam
0na KomnaHud, ernepeble

3anmvoB 6bina nonyyeHa Heobxoanmas
WHdpopmaums. bnarogapsa gaHHomy
WCKIMHOYEHUIO KOMMaHWK, BepBble

npumetsiowux MCOO npuMensioLe MC®OO, BymyT 0cBOGOXAEHDI

OT PETPOCNEKTUBHOWN OLIEHKM

rocyapCTBEHHbIX 3aiMOB,

NPEeLOCTaBIEHHbIX MO CTABKE HIKE

PbIHOYHOW.

MonpaBkamn NpeaocTaBneHbl ykasaHns

OTHOCUTENbHO BO306GHOBNEHNSA

npeacTaBneHns KoMmnaHmen MHaHCoBOM

ot4eTHoCTH cornacHo MC®O nocne Toro,

Kak ee yHKUMOHanNbHasa BanoTa nepecraeT

ObITb NOABEPXKEHHOW 3HAYNTENBHON

rmnepuHmNALnn.
MonpaBsku K CornacHo AaHHbIM nonpaskam KOMNaHum lopoBble [aHHble nonpasku He
MC®O (IFRS) 7 06513aHbl packpbiBaTb MHpOpMaLIO O OTYETHble OKaXyT BNUSAHUA Ha
"®uHaHcosbie npaBax Ha OCyLLeCTBMeHWe B3aumosayeTta nepvoasl, hrHaHCOBOE MONOXeHne
UHCMPYMeHMBbI: N COOTBETCTBYHIOLLMX COrnaLleHnax HaymHatoLmecs nnu pesynbTathl
packpbimue (Hanpumep, cornawleHmsx o 1 aHBaps neatensHocTu Mpynnbl.
uHgopmayuu" — npepocTaeneHnn obecneyeHus). 2013 ropga nnm
"Packpbimue Bnarogaps Takum TpeboBaHuAM nocre aTon aatbl
UHghopmayuu — none3oBartenu 6yayT pacnonaratb
83aumosayem WHopMaLmen, NONe3HoW Anst OLEHKN
pUHaHCOBbIX aKMUBo8 U BMUSIHUS COrMalleHUn 0 B3aMmo3adeTe Ha
puHaHco8bIX hVMHAHCOBOE NOMOXEHNE KOMMNaHWK.
obszamernscms” HoBble TpeboBaHUsi K pacKkpbITUIO

WH(OPMAaLMN NPUMEHSIOTCS KO BCEM
NpU3HaHHbIM (PUHAHCOBLIM UHCTPYMEHTaM,
KOTOpble B3aMM0O3a4nTbIBalOTCH B
cootBeTcTBUMM ¢ MCPO (IAS) 32
"@QuHaHco8ble UHCMPYMEHMbI:
npedcmasrieHue uHgpopmayuu".
TpeboBaHWsi B OTHOLLEHWUM PACKPbITUS
WH(OPMAaLUN TakKe NPUMEHSIOTCS K
NpU3HaHHbIM (PUHAHCOBLIM MHCTPYMEHTaM,
KOTOopble SBNAOTCA NPeaMeToOM
noanexalyero UCMOSTHEHNIO reHepanbHOro
cornallieHusi o B3aMmosadeTe unm
aHanorM4Hblx cornalleHun, BHe
3aBUCMMOCTM OT UX B3ammosayeTta
cornacHo MC®O (lAS) 32.
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OCHOBHbI€ NOonoXeHusA yquHoﬁ NOJNTUTUKHN (ﬂpOAOﬂ)KeHVIe)

2.2 CrtaHpapThl, KOTOPble ObINK BbiNyLEHbI, HO elle He BCTYNUu B cuny (NpoaorikeHue)

lMpumeneHue
(0ama ecmyn-

BrniusiHue Ha ghuHaHcoeyro

CmaHdapm Cymb usmeHeHul JieHusi e cuny) om4emHocmb
MC®O (IFRS) 10 MC®O (IFRS) 10 3ameHsieT Ty 4acTb opoBble B cooTtBeTcTBUM C
"KoHconuduposaHHasi MC®O (IAS) 27 "KoHconuduposaHHas u OTYeTHbIE npeaBapuTenbHbIMU
¢uHaHcosas omaoerbHasi huHaHco8asi omyemHocmb", B nepuofpl, pesynbTatamu
omyemHocmb", KOTOpOW paccmaTpuBarscs yyeT B HaunHarwoLmecs npoBedEeHHOro aHanmaa,
MC®O (IAS) 27 KOHCONUANPOBaHHOM (PMHAHCOBOW 1 AHBaps OXnOaeTcs, YTo
"OmadernbHas oTyeTHocTu. CTaHaapT Takke 3atparnsaet 2013 roga unm MC®O (IFRS) 10 He okaxeT
¢uHaHcosasi BOMPOCHI, KOTOPbIE paccMaTpuBasnich B nocre aTow AaTbl BMUSIHWS Ha TekyLune
omyemHocmp" WuTtepnpeTtauun NMKN-12 "KoHconudayus — MHBECTULINN KOMMaHUn

KoMraHuu crieyuarnbHO20 Ha3HavyeHus"
(pa3bﬂCHeHI/I9| OTHOCUTENbHO onpeaeneHna
KOHTpORS)

[pynnbi.

MC®O (IFRS) 11
"CoenaweHusi o
cosmecmHou
dessmenbHocmu"

MC®O (IFRS) 11 ucknioyaeT BO3MOXHOCTb
y4yeTa COBMECTHO KOHTPOMMPYeMbIX
KOMMaHu1M MeToAoM NPONoOpLMOHanbHON
KoHconuaauun. Bmecto atoro, yyet CKI,
KOTOpble COOTBETCTBYIOT OnpeaeneHuio
COBMECTHOrO NpeanpuaTus, LOKeH
OCYLLIECTBIIATLCS C UCMOMb30BaHWEM
mMeToAa AOoMNeBoro y4acTus.

[ogoBble
OTYeTHble
nepuoasl,
HauYnHaroLmecs
1 AHBaps

2013 roga nnu
nocre aToun gathbl

[aHHble nonpaBku He
OKaXXyT BNUSAHUSA Ha
hbrHaHCOBOE MOoNnoXeHue
Unn pesynbTaTbl
pesitenbHocTw [pynnbl,
nockonbky y pynnbl
OTCYTCTBYIOT COBMECTHO
KOHTpOnupyemble
npeanpuaTus.

MC®O (IFRS) 12
"Packpbimue
UHghopmayuu o Oornsix
yyacmusi 8 Opyaux
KommnaHusix"

311 TpeboBaHUS K packpbITUO MHpopMaLumm
NPVYMEHSIIOTCSI B OTHOLLEHUN KOMIMaHWI C
JONSIMU y4acTusl B JOYEPHMX KOMMAHUSIX,
COrnaLleHnsix O COBMECTHOM AeATENbHOCTU,
acCoLUMMPOBAHHbBIX 1 CTPYKTYPUPOBaHHbIX
KOMMaHUsIX.

MomMuMo aToro, cTaHaapT BBOAUT HOBbIE
TpeboBaHUsi K pacKpbITUIO MHopMaLK, B
YacTHOCTK:

» TpeboBaHWe B OTHOLLEHUN PaCKPbITUS
WH(OPMaLMK O CYXXOEHUSIX,
ncnonb3yemblix Npu onpegeneHnm
KOHTPO1S, COBMECTHOIO KOHTPONS Uin
CYLLECTBEHHOr0 BNusHWA [ pynnbl Ha
Apyrve KoMnaHuu,

» TpeboBaHWe B OTHOLLEHWM PaCKpbITUS
MNHGOpPMaLMK O CYXOEHUSIX,
ncnonb3yemblx Npu onpeaeneHny suaa
COBMECTHOW OeATEeNbHOCTH, B KOTOPOWN
[pynne npuHagnexuT gonsa yyvacTtus.

[opgoBble
OTYeTHble
nepuoasl,
HauYnHarLmecs
1 AaHBaps

2013 roga nnu
nocrie aTon gathbl

[aHHble nonpaskn He
OKaXyT BNUSHMA Ha
brHaHCOBOE MONoXeHue
unun pesynbTaTbl
aeatensHocTun pynnbl.
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OCHOBHbI€ NOonoXeHusA yquHoﬁ NOJNTUTUKHN (ﬂpOAOﬂ)KeHVIe)

2.2 CraHpapTbl, KOTOpPbIe ObINU BbINYLEHbI, HO ele He BCTYNnunu B cuny (npogonxeHue)

CmaHdapm

Cymb usmeHeHul

lMpumeHeHue
(Gdama ecmyn-
JlIeHus1 e cusy)

BnusiHue Ha ¢pbuHaHcosyro
omyemHocmb

MC®O (IFRS) 13 MC®O (IFRS) 13 06beauHseT B pamkax ["opoBble Mo mHeHuto Mpynnel,
"OueHka cripasednusoli O[HOro CTaHAapTa Bce yKa3aHusi OTYETHbIE NCMoNb3yemMbln eto Noaxod K
cmoumocmu” OTHOCUTENMBLHO OLIEHKN CripaBeanvBoN nepvogasl, OLeHKe cnpaBeanvBon
cToumocTu cornacHo MC®O. HauynHaroLmecs CTOMMOCTU He OTnn4aeTcs
MC®O (IFRS) 13 BBoaMT HOBble TpeboBaHWa 1 sHBaps CyLecTBeHHbIM 06pa3om oT
K packpbITMIO MHGOpMaLmm 06 oLeHke 2013 roga nnu noaxona, onMcaHHoro B
cnpaseanvBon ctoumocTu. B wacTHocTh, B nocre aTon gathbl MC®O (IFRS) 13.
OyayLiem drHaHCoBast OTYETHOCTb AOMKHA CnepoBartensHo, pynna He
BKI0MATb, MOMMMO NPOYEro, CreayoLLyro npeanonaraeT, YTo AaHHbIN
NHdOpMaLMIO: CTaHOapT OKaXeT BNnsiHWE Ha
(hMHaAHCOBOE MONOXeHNe
» AHanus nepapxvn UCTOHYHIMKOB Fpynnbl. Mocre BCTynneHms
cnpaBeavBOA CTOMMOCTHU 061?ek'roa CTanaapTa B cuny
WHBECTULIMOHHOIO UMYLLIECTBA; COOTBeTCTBYIOWAS
» VHdhopMaLmio 0 YyBCTBUTEMNLHOCTM uHopMauns bynet
pe3ynbTaToB OLEHKU CripaBeannBon packpbiTa B ovHaHCOBOM
CTOVMOCTM K U3MEHEHUSIM B OTHETHOCTW.
HeHabnaaeMbIX NCXOOHbIX AaHHBbIX,
MCMonb3yemblX NpU pac4eTe OLEHOK;
» [logpobHble koMMeHTapumn 06
ncnonb3yemblix 'pynnor metogax u
npoLieaypax oLUeHKu.
WHTepnpeTtauus [aHHasa uHTepnpeTaumsa NpMMeHseTcs B [opoBble HoBas nHTepnpetaums He
IFRIC 20 "Yyem 3ampam  OTHOLUEHWUM 3aTpaT Ha yAaneHUe LUNaKoBbIX OTYETHbIE npMMeHnMa K (oMHaHCOBOW
Ha 8CKpbIWHbIe pabombl  NOPOA (BCKPbILLHbIE PabOThI), BO3HUKLLMX HA  MEepuoabl, oT4yeTHocTH [pynnbl.
Ha amane 00b6bI4u Ha pyOHUKE OTKPbLITOro TUNa B Xo4e atana HauynHaroLmecs
OMKpPbIMOM pyOHUKe" 0o6b1un. 1 AaHBaps

2013 roga nnu
nocrie aTon gathbl

PekomeHdauuu rno

nepexody (MonpaBku K

MC®O (IFRS) 10,
MC®O (IFRS) 11 1
MC®O (IFRS) 12)

Coset no MC®O BbinycTvn nonpaeku K
MC®O (IFRS) 10 "KoHconuduposaHHasi
¢uHaHcosasi omyemHocms",

MC®O (IFRS) 11 "CoznaweHusi o
cosmecmHol essimenbHocmu” n

MC®O (IFRS) 12 "Packpbimue uHghopmayuu
0 dossix ydacmusi 8 Opyaux KomraHusix",
[MonpaBkn BHOCAT N3MEHEHUS B
pekoMeHaaLmm No nepexoay
npeaocTaBnAlT AONONHUTENBHOE
UCKITIOYEHNE OT PETPOCTEKTUBHOIO
npvmeHeHnss MC®O B nonHom obbeme.
YkasaHHasa B MCPO (IFRS) 10 "gaTa
nepBoHaYyasnibHOro NpMMeHeHns"
onpefenseTcs kak "Hayano rogoBoro
OTYETHOrO Nepunoaa, B KOTOPOM

MC®O (IFRS) 10 npumeHsieTcs Bnepsblie”.
Hanunune koHTpons oueHvBaeTcs He B
Hayarne CpaBHUTENBHOrO NEpPUoAa, a Ha
"naTy nepBoHayanbHoOro npumeHeHus". Ecnn
pe3ynbTaTbl OLEHKW COrnacHo

MC®O (IFRS) 10 otnuyatotcs ot
pe3ynbTaToB OLEHKN COrnacHo

MC®O (IAS) 27 / NKN-12, Heobxoanmbl
peTpocneKkTnBHbIE KoppekTupoBku. OaHako
€cnu pesynbTaThl OLEHKN COBMaaaloT,
PEeTPOCNEKTUBHOE NPUMEHEHUE He
Tpebyertcs.

[aHHble ykazaHus
BCTYMatoT B cUny
NS roqoBbIX
OTYETHbIX
nepuoaos,
HayMHawLmXCs

1 AHBaps

2013 roga nnn
nocrie aTon gatbl.

B cootBeTCcTBUM C
npeaBapuTerbHbIMU
pesynbTaTamu NpoBeAeHHOro
aHanusa, oXuaaeTcs, YTo
nonpaBKn HE OKaXyT
CYLLIECTBEHHOTO BIMSIHWSA Ha
(hVMHaHCOBYIO OTYETHOCTb
pynnbl.
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durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

OCHOBHbI€ NOonoXeHusA yquHoﬁ NOJNTUTUKHN (ﬂpOAOﬂ)KeHVIe)

2.2 CraHpapTbl, KOTOpPbIe ObINU BbINYLEHbI, HO ele He BCTYNnunu B cuny (npogonxeHue)

CmaHdapm

lMpumeHeHue
(0ama ecmyn-

Cymb usmeHeHul JleHus1 8 cusy)

BrniusiHue Ha ghuHaHcoeyro

om4yemHoCcmb

PexkomeHdayuu no
nepexody (MonpaBku K
MC®O (IFRS) 10,
MC®O (IFRS) 11 n
MC®O (IFRS) 12)

B cnyyae HeobXxoayMOoCTU NpeacTaBneHuns
VHEpOpMaLMK 32 HECKOBKO CPaBHUTEMbHbIX
nepvoaoB NpedoCTaBnseTcs

[aHHble ykasaHus
BCTYNaoT B cuny
ONS roooBbIX

[OMNOMHUTENBHOE UCKITIYEHNE, COrnacHo OTYETHbIX
KOTOpPOMY NepecyeT AaHHbIX Heobxoaum nepuoaos,
TONbKO 32 0AWH nepuog. o Tem xe Ha4MHarLWmnxcs
npuymHam CoseT no MC®O BHec nonpaskn K 1 siHBaps

MC®O (IFRS) 11 "CoanaweHusi o
coemecmHol desimesibHOCMU" 1

MC®O (IFRS) 12 "Packpbimue uHgbopmayuu
0 Q071X ydacmusi 8 Opyaux KoMraHusix",
npeaycmMaTpuBaroLLMX UCKIHYEHUS NMpY
nepexoge Ha MC®O.

2013 roga nnn
rocrie aTon aathbl.

B cootBeTCTBUM C
npeaBapuUTesibHbIMAU

pesynbTatamMmn npoBeeHHOro

aHanusa, oxuvgaeTtca, 4YTo
nonpaBkn HE OKaXXyT

CyLLEeCTBEHHOro BNMNAHNA Ha

(hMHAHCOBYIO OTYETHOCTb
pynnbl.

ExxerogHble nonpaBku K ctaHgaaptam (man 2012 ropa)

[aHHble YCOBEPLUEHCTBOBAHUA HE OKaXyT BIIUAHUA Ha prnny,

CtaHgapTtam, BbinyLeHHbiM CoBeTom MC®O n npuHATLIM EBpOnenckum coto3om:

O[HaKO BKIKO4YaKT nonpaBku K cneagylownm

CmaHdapm

Cymb nonpasku

lMpumeHeHue (Gama
ecmynsieHusi 8 cusny)

MC®O (IFRS) 1
"lMepsoe npumeHeHue

B gaHHOM ycOBepLLEHCTBOBAHNM Pa3bsACHSAETCSH, YTO KOMMNaHus,
paHee npekpaTuBLuas ncrnonb3osaHne MCPO, Ho camocTosATENbHO

[ogoBbIE OTYETHbIE
nepvoabl, Ha4YMHarLWmecs

Mex0yHapoOHbIx U B COOTBETCTBUM C TPEOOBAHMAMN BEPHYBLLASICA K HAM, UMEeT 1 anBaps 2013 roga wnnm
cma+OGapmos npaBo Ha NoBTopHoe npumMeHeHne MCPO (IFRS) 1. Ecnn nocrie aTon gathbl
¢puHaHcosol MC®O (IFRS) 1 He npuMeHsieTCA NOBTOPHO, KOMNAHWUS OOMKHA
omyemHocmu"; pPeTpoCneKTUBHO NepecyYMTaTh CBOK (DMHAHCOBYIO OTYETHOCTb Tak,

Kak ecnu Obl OHa HMKOrAa He npekpaiiana npumeHsTs MCPO.
MC®O (IAS) 1 [aHHOe ycoBepLUEHCTBOBaHME PasbsCHAET pasHULy Mexay [opgoBble OTYETHbIE
"lMpedcmasneHue OOMNONHUTENBHOW CPaBHUTENBHOW MHpOPMaLMEN, PacKpbITOM Ha nepuoabl, HayMHaLmecs
¢huHaHcosoU A00pOBONbLHON OCHOBE, M MUHMManbHOW HEOOX0aUMOW 1 auBapst 2013 roga nnm
omyemHocmu" CcpaBHUTENbHOM MHpopmaumen. Kak npaBuno, MUHUMarnbHas nocre aTon aatbl

HeobxoaMmas cpaBHUTENbHas MHopMaLMsa NpeacTaBneHa
AaHHbIMY 3a npeabIayLLMin nepuoa.

MC®O (IAS) 16
"OcHosHble cpedcmea”

B naHHom ycoBepLUEeHCTBOBAHUN Pa3bACHAETCA, YTO OCHOBHbIE
3anacHble 4aCTh 1 BCrnomMmoraTteribHoe O60pyﬂ,OBaHl/le,
yoosneTsopdaowmne onpeneneHnio OCHOBHbIX CPeaCTB, He
ABNAKOTCA 3anacamMmu.

[oOoBblE OTYETHbIE
nepuoabl, Ha4yMHatLmecs
1 anBaps 2013 roga vnun
nocre 3Tol Aathl

MC®O (IAS) 32 B naHHOM ycoBepLLUEHCTBOBaHUM Pa3bsACHSETCSA, YTO Haror Ha [opgoBblEe OTYETHbIE
"®uHaHco8ble nNpuobINb, 06yCrNoBNEHHbIN BbiMaTaMmy B Nonb3y Aepxartenem nepuoabl, Ha4dMHatLmecs
UHCMPYMEHMBbI: [OnNeBbIX UHCTPYMEHTOB, YYUTLIBAETCSI B COOTBETCTBUM C 1 saHBapsi 2013 roga unm
npedcmasneHue MC®O (IAS) 12 "Hamnoz Ha npubbinb". nocre 3Ton Aatbl
uHghopmayuu"

MC®O (IAS) 34 Monpaeka ynopsgounBaeT TpeboBaHMA K packpbiTUO MHpopmaumm  [oOoBble OTYETHbIE
"MpomexymoyHas MO COBOKYMHbIM aKTUBaM CErMEHTOB U COBOKYMHbIM nepvogbl, Ha4YMHaLwuecs
¢uHaHcosas obs3aTenbCTBamM CErMeHTOB B MPOMEXYTOYHON (DUHAHCOBOW 1 auBaps 2013 roga vnm
om4yemHocms" oT4yeTHoCTU. CornacHo AaHHOMY Pa3bsSCHEHUIO, PACKpPbITUE nocrie aTon Aathbl

MHopMaLn B NPOMEXYTOYHON (PUHAHCOBOM OTYETHOCTU Takke
AOIMKHO COOTBETCTBOBATL PACKPbITUIO MH(OPMALIMKU B rO40BOM
(PUHAHCOBOW OTYETHOCTW.

1590
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

anMe‘-IaHMﬂ K KOHCOJ'IVI,D,VIpOBaHHOVI

RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

OCHOBHbI€ NOonoXeHusA yquHoﬁ NOJNTUTUKHN (ﬂpOAOﬂ)KeHVIe)

2.2 CraHpapTbl, KOTOpPbIe ObINU BbINYLEHbI, HO ele He BCTYNnunu B cuny (npogonxeHue)

CraHpapThl, BbinyLweHHble CoBeToM no MC®O, Ho elle He NpUHATbLIE EBponenckMm coro3om

lMpumeHeHue
(0ama ecmyn- BrniusiHue Ha ghuHaHcoeyro
CmaHdapm Cymb usmeHeHul JieHusi e cuny) om4emHocmb

"MIHBECTULINOHHbIE YyeT cornalleHunin 0 COBMECTHOWN lopoBble [aHHble nonpasku He
komnaHun" (Monpasku AesATEeNbHOCTU 1 onepaumin No 06beaNHEHMIO OTYeTHble OKadKyT BIIUAHUA Ha
k MC®O (IFRS) 10, KOMMaHWUM (Pa3bsCHEHNSA B OTHOLLEHUN nepvoael, hbrHaHCOBOE MOroXeHue
MC®O (IFRS) 12 n onpefeneHns KOHTpors) Ha4YnHatroLmecs unun pesynbTaTtbl
MC®O (IAS) 27) 1 AHBaps pesitenbHocTw [pynnbl.

2014 ropga vnn
nocne aTon gathbl

MC®O (IFRS) 9
"@uHaHcosble
UHCMpPYMeHMbI" —

"Knaccugukayus u

oueHka"

PasbscHeHne HOBbIX TpeGOBaHMI K
knaccudukaumm n oueHke UHaHCOBbIX
aKTUBOB N 06A3aTENbLCTB U K NPEKpaLLeHuio nX
npu3HaHus. B xoge nocnegylowmx atanos
CoseT no MCPO paccMoTput yyeT
XemKnpoBaHusa n obecueHeHne UHaAHCOBbIX
aKTUBOB.

lopoBble
OTYeTHbIE
nepuoael,
HavmHawLwmecs
1 AaHBaps

2015 ropga unn
nocre aToun gatbl

[MpumeHeHune

MC®O (IFRS) 9

(B pegakuum no
pesynbTatam nepeoro
aTana) okaxeT BNusiHue Ha
KraccmuKkaLmio 1 oLeHKY
pMHaHCOBbLIX aKTUBOB

["pynnkl, ogHaKko He okaxeT
BMUSIHWS Ha Knaccudukaumio
1 OLLeHKY (PMHaHCOBbIX
obsizaTenscTB. [pynna
OLIEHUT BNMSHNE JaHHOro
cTaHgapTa Ha (PHaHCOBYIO
OTYETHOCTb B YBA3KE C
Apyrumm aTanamu npoekTa
nocne nyénukaumn
cTaHgapTa B
OKOHYaTeNlbHOM BapuaHTe.

2.3 CyuwecTBeHHbIe Y4YeTHbIe CY)XXAEHUsl, OLeHOYHbIe 3Ha4YeHUs U [OMNYLLEeHUs

MoprotoBka KOHCONMAMPOBAHHOW (OUHAHCOBOW OTYETHOCTU [pynnbl TpebyeT OT ee pyKOBOACTBA BbIHECEHUSI CYXKOEHWUIA
N onpedeneHnsl OUEHOYHbIX 3HAYEHWA W [OMNYLWEHUM Ha KOHEeL, OTYETHOro mnepuoaa, KOTopble BIUSAOT Ha
npeacTaBnsieMble B OTYETHOCTU CYMMbl BbIPYYKM, PAcXOOoB, aKTMBOB UM 00A3aTenbCTB, @ TaKKe Ha packpbiTve
nHcopmMauum 06 ycnoBHbIx obsa3aTenscTBax. OgHako HeonpeaeneHHOCTb B OTHOLLEHUM 3TUX AONYLUEHUN U OLLEHOYHbIX
3HAYEeHNN MOXET MPUBECTU K pedynbTaTtaM, KOTopble MOryT notpeboBaTh B OyayllieM CyLeCTBEHHbIX KOPPEKTMPOBOK K
6anaHCcoBON CTOMMOCTM akTuBa UNM 0653aTenbCTBa, B OTHOLUEHUWM KOTOPbIX MPUHMMATCSt NofgobHble OOoMyLleHUs u
OLLeHKM.

CyxpaeHus

B npouecce npumeHeHus Yy4eTHOW MOMUTUKM [pynnbl  PYyKOBOACTBO WCMOMb30BaNo criedylowme CyxaeHus,
OKasbiBawlMe Havbornee CyLECTBEHHOE BNUSHWE HA CyMMbl, NMPW3HAHHbIE B KOHCONMUAMPOBAHHOW (PMHAHCOBOW
OTYETHOCTU:

lMpuobpemeHue KomnaHuli

pynna npuHMMaeT pelleHnss OTHOCUTENBHO TOro, SABNSIETCA N NpuobpeTeHne KoMNaHui NpuobpeTeHnem akTMea Unm

06beauHEHNEM KOMMAHWNA, Ha OCHOBE CYXOEHWA C Y4eTOM 3Ha4MMblX (QAKTOPOB U aHanuMsa YCMoBUI COENKM,
onpepnensis "aktue" n "obbeanHeHne KoMnaHuin", kak ykasaHo B cooTBeTcTByHOLWMX MCDO.
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

OCHOBHbI€ NOOXXEeHUA Y4eTHOM NOSIUTUKM (NpoaoInKeHue)
2.3 CyuwecTBeHHble Y4YeTHbIe CYXXAEHUS, OLleHOYHbIe 3Ha4YeHUs 1 AonyLweHus (NpoaornxeHue)
lpusHaHue 8bIpy4KU

B TeuyeHne otyeTHOro nepuoga pynna npuaHana BbIpydky B pasmepe 54 504 toic. gonn. CLUA ot npopaxu ksapTup B
pamkax npoekta "PameHku". 10 MHEHMIO pPYKOBOACTBA, CYLUECTBEHHblE PUCKM W BbIrOAbl, CBA3aHHble C AaHHbIMMU
KBapTUpamu, Gbiny nepedaHbl NOKynaTento nNpy nognucaHun akta npuemMku mexay pynnon n nokynatenem, a He npu
NOANUCaHUM akTa BbINOMHEHUS WHBECTULUMOHHOIO [OroBOpa MeEXAy CTPOWUTENbHOW KOMMaHWen W MpaBUTENbCTBOM
ropoaa MockBbl, KOTOPLIN He Obl NOANUCAH HA KOHeL, OTYETHOro nepuoaa.

OueHOYHbIe 3Ha4YeHUs n aAonyweHunsa

OcCHOBHble JonyLeHnst 0 OyayLleM M NpoYne OCHOBHbIE MCTOYHMKM HEOMNPEOENeHHOCTU B OLIEHKaX Ha OTYETHYIo Aary,
KOTOpbl€ MOTyT MOCAYXWUTb NPUYNHON CYLLECTBEHHbBIX KOPPEKTMPOBOK 6anaHCOBOM CTOMMOCTM aKTMBOB N 006A3aTenbCTB
B TeYeHue crneayLiero MHaHCOBOro roda, paccmaTtpuBaloTcs Hmke. [onyweHus M oueHouYHble 3HaveHusa [pynnbl
OCHOBaHbl Ha WCXOAHbIX [AaHHbIX, KOTOPbIMM OHa pacnonarana Ha MOMEHT MNOATOTOBKM KOHCONMAMPOBAHHOM
uHaHCOBOW oTYeTHOCTU. OQHAKO TeKyLiMe 06CTOATENbCTBA M AONYLLEHNS OTHOCUTENBHO OyayLLero MoryT U3MEHATLCS
BBUOY PbIHOYHBIX M3MEHEHWA WM HEMNOAKOHTPOnbHbIX [pynne obctosTenscTB. Taknme W3MEHeHUs oTpaXarTcsi B
JONYLLEHNAX MO Mepe TOro, kak OHU MPOUNCXOASAT.

Cy0debHble uckKu

PykoBoacteo pynnbl NpUMEHSAET CYXXOEHUSA NPW OLEHKE N OTPaXeHWW B y4YeTe pe3epBOB W PUCKOB BO3HWKHOBEHUS
YCNOBHbIX 06A3aTenbCTB, CBSA3aHHbIX C CYLLECTBYOLWMUMWU CyAeOHbIMM Jenamu U NpoYMMU  HeyperynmpoBaHHbIMU
npeTeH3nsamMKn, KOTOopble [OMMKHbI ObiTb yperynmpoBaHbl MyTEM MEpPeroBOpoB, MocpedHu4ecTBa, apbutpaxHoro
pasbupaTtenbcTBa WM FOCYAapCTBEHHOrO BMeELLATENbCTBA, a Takke APYruxX YCMNoBHbIX 06sA3aTenbcTB. CyxaeHue
pyKOBOACTBA HEOOXOAUMO MNPV OLEHKE BEPOATHOCTM YAOBNETBOPEHMA UCKa MpoTMB [pynnbl Mnu BO3HWKHOBEHUS
mMaTtepuanbHoro obsisatenbctBa, W NpW OMpedeneHnM BO3MOXHOW CYMMbl OKOHYaTENbHOrO YpPerynupoBaHus.
Bcrneacrteue HeonpeneneHHoOCTW, MPUCYLLEA NPOLECCY OUEHKW, (hakTUYecKne pacxodbl MOryT OTnmMyatbest oT
nepBoHa4arnbHON OLEHKN pe3epBa. Takve npeaBapuTerbHbIE OLEHKN MOTYT M3MEHSATLCHA NO Mepe NOCTYMNNEHUS HOBOWA
WHdOpMaLuK, npexae BCero, 0T COBCTBEHHbIX CNELMANNCTOB UMM OT CTOPOHHUX KOHCYMbTaHTOB. [lepecMoTp Takux
OLIEHOK MOXEeT OKa3aTb CyLleCTBEHHOE BrnusiHMe Ha Oyaywime pesynbTaTtbl OnepauuoHHoOn aeatenbHocTu. [NoapobHas
uHdopMauus npegcrtasneHa B MNpumeyanun 27.

Cnipasednueasi cmoumMocmb UH8ECMULUOHHO20 UMyLecmsa

MNHBECTNLMOHHOE MMYLLECTBO OTpaXkaeTCA MO CrpaBeAsiMBOA CTOMMOCTM Ha OT4yeTHyto aaty. lMpubbinun n ybbiTkn,
CBSi3aHHble C U3MEHEHNeM CrpaBeAnnBoOi CTOMMOCTN MHBECTULMOHHOIO MMYLLECTBA, BKIOYAOTCH B OTYET O NpUOLINAX
1 ybbITKax 3a TOT rOf, B KOTOPOM OHW BO3HUKIIN.

CnpaBefnveasi CTOMMOCTb VHBECTULVMOHHOTO MMYLLECTBa onpenenseTcss MNo pesynbTaTaM OLEHOK, NpOBeAeHHbIX
aKKpPeAMTOBaHHbIM HE3aBUCUMMbIM OLEeHLIMKOM. CrpaBeanuBasi CTOMMOCTb MNpeacTaBnsieT cobolt cymMy, Mo KOTOpoW
aKTUBbl MOryT OblTb OBGMEHEHbl B pamMkax onepaumy Mexay 3avHTEPecOBaHHbIM, >XEnaloWuM 3akmounuTb CAEnKy
NoKynaTenieM 1 3auHTePEeCcOBaHHbLIM, KeNatoLLyMM 3aKMYMTb CAerKy NpoaaBLOM, Ha PbIHOYHBIX YCIOBUSIX HA AATY OLLEHKW.
OueHkn Ansi onpefeneHnsi cnpaBeAnynBoi CTOMMOCTM OCHOBBLIBAKOTCS Ha OLEHOYHbIX MeTodax, npeaycMaTpuBatoLLmxX
3HAUUTENBHYIO [0 CYGHLEKTUBHBIX CY)XOEHWUI NpY NPOrHO3MPOBaHWUM ByayLUMX OEHEXHbIX NOTOKOB U BbIpaboTke ApYyruX
fonylieHuit. Mpynna BeiGpana MeToaMKy OLEHKU CTOMMOCTU Ha OCHOBE CIie[yHLLMX NOAXOA0B:

> [oxoaHbln NoAxo4A/MeTon OUCKOHTUPOBAaHHBLIX AeHexXHbIX noTtokos (O4I);

> CpaBHUTENbHLIN METOL,.

B xone npoBeaeHHOro aHannaa npenmyllectsa M HeAOCTaTKU KaXXaoro U3 ncnosib3o0BaHHbIX METOO0B paccMaTpmuBanncb
NPUMEHUTENBHO K oLleHMBaemMoMy MMyLLECTBY U C y4ETOM prHOLIHOI7I I/|H¢)OpMaLI,VIVI. MToroBeble BbIBOAbI OTHOCUTESbHO
prHO‘-IHOl‘;I n CI'IpaBe,CI,J'IVIBOﬁ CTOMMOCTU OOBbEKTa OLEHKU (bOpMI/IpOBaﬂI/ICb Ha OCHOBE BCeX 3Ha4uMbIX (baKTOpOB C
MCNonb3oBaHMEM MaKCUMaribHO 0O bEKTUBHbIX cy>|<p,eH|/||7|.
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

OCHOBHbIe NONOXEeHUA Y4eTHOM NOSNIUTUKU (NpoaoImKeHue)
2.3 CyuwecTBeHHble Y4YeTHbIe CYXXAEHUS, OLleHOYHbIe 3Ha4YeHUs 1 AonyLweHus (NpoaornxeHue)

Memodb! oueHKU cmoumMocmu UHBECMUUUOHHO20 umyuwecmea

MeToa AMCKOHTMPOBAHHBLIX AEHEXHbIX NOTOKOB OCHOBAH Ha NMPOrHO3MPOBaHUW CEPUM NEPUOLAUNYECKMX OEHEXHBIX NMOTOKOB
no 06bEKTY MMYLLIECTBA, UCTMONb3yeMOMY B ONepaumoHHON AeATENbHOCTU, NMMBOo 06BEKTY MMYLLIECTBA Ha 3Tane 3aCTPOMKU.
K Takmm nporHo3HbIM AEHEXHbIM MOTOKaM MPUMEHSIETCA COOTBETCTBYHLLAA CTaBka AWCKOHTUPOBaHWSi, OCHOBaHHas Ha
PbIHOYHBIX OAHHbIX, AMsi NOMyYeHns nokasaTensa npuBedeHHON CTOMMOCTU NOTOKa AOX0A0B, CBA3AHHOIO C 3TUM 0O6BLEKTOM.
PacyeTHble nepuoguyeckne OeHexHbIE MOTOKM, Kak MpaBuio, OLEHVMBAKOTCA B CyMMe BarioBOro [0xo4a 3a BblY4ETOM
yObITKOB, CBS3aHHLIX C HanMMyMeMm MNycTylLWUX Nnowagen M B3biCKAHMEM 33a[0MDKEHHOCTW, a Takke OnepaumOHHbIX
pacxopog/3atpaT. Cepusa Nepmoan4eckmx NoCTYNNEHUN YUCTbIX ONePaLMOHHbIX JOXOA0B BMECTE C OLIEHOYHBLIM 3Ha4YEeHMEM
CTOMMOCTUW Ha MOMEHT BO3BpaTa npeablayLemMy cOOCTBEHHMKY / OKOHYaHUSl nepuofa BrnageHus / Bbixoaa U3 UHBECTULNA,
ANs KOTOPOro MCMonb3yeTcs TPaauLMOHHBIA MOAX0M K OLEHKE M KOTOPOE OXMAAETCH Ha KOHEeL, MPOrHO3HOro nepvoaa,
ONCKOHTUPYETCA AOns nonyyveHus npuBedeHHon ctoumocTn. CyMma 3HauYeHWd 4YMCTOM NpUBEOEHHOM CTOMMOCTU
COOTBETCTBYET PbIHOYHOW CTOMMOCTM O6bEKTa MMYLLIECTBA.

CpaBHUTENbHBIN MEeTOoA 3akniovaeTcd B cOOpe AaHHbIX O LeHax Npodaxu M npeanoXeHun oObeKTOB MMYLLECTBa,
aHanorMyHbIX OUEHMBaeMbIM OObekTaM. 3aTem LeHbl Mo aHanornyHbiM OObeKTaM KOPPEKTMPYIOTCS C YYETOM UX
CYLLECTBEHHbIX OTNNYUIA OT OLEHMBaeMbIX 0OBLEKTOB. [locne KOppPeKTMPOBKM LIEHbI MOFYT WUCMOMb30BaTbCA Ans
onpegeneHnst pPbIHOYHOWM LEHbl OUeHMBaeMblX 00bekToB. CpaBHUTENbHbIA METod MPUMHUMAEeT BO BHUMaHWE
COOTHOLLIEHME MPEATIOXKEHMS U CNPOCa Ha PbIHKE, a TaKkke Apyrve BHeLWHUE hakTopbl.

Cripasednusasi cmoumocms hUHaHCOBbIX UHCMPYMEHMO8

Ecnn cnpaBegnueas CTOMMOCTb (PMHAHCOBBLIX aKTUBOB M (PUHAHCOBbLIX 00A3aTenbCTB, OTPaXEHHbIX B OTYETE O
(PMHAHCOBBLIM MOMOXEHNU, HE MOXET ObITb ONpeJerneHa Ha OCHOBaHUM AaHHbIX aKTUBHbIX PLIHKOB, OHa onpeaensieTcsi ¢
Mcnonb3oBaHNEM MeTOOB OLeHKM, BKIOYas MoAenb OUCKOHTMPOBAHHBLIX AEHEXHbLIX NOTOKOB. B kayecTBe MCXOAHbIX
JaHHbIX ANs 9TUX MoAeneiw Nno BO3MOXHOCTU WCMOSb3yeTcsi UHopMaums ¢ HabnogaeMbliX PbIHKOB, OAHAKO B TeX
cnyyasix, korga 9To He MpeACcTaBfsieTCsl NPaKTUYECKW OCYLLECTBUMbIM, TpebyeTcs onpeaeneHHas [ons CyxaeHus ans
yCTaHOBIEHUSI CpaBeasiMBoi CTouMocTu. CyxXaeHWs BKMIOYaT yYeT TakMX UCXOOHBIX AaHHbIX, KaK PUCK NTMKBUOHOCTMH,
KPEOWTHBbIN PUCK W BONMATWUMBbHOCTb. M3MEHEHUs B JOMNYLLEHWAX OTHOCUTENbHO AaHHbIX (hakTOpOB MOryT okasaTtb
BMUSIHME Ha CNpaBeaSIBYO CTOMMOCTb (PUHAHCOBbIX MHCTPYMEHTOB, OTPAXEHHYHO B (DUHAHCOBOW OTYETHOCTU.

Cnpasedrnusas cmoumMocmb akmueos u obsisamernbcmes, rpuobpemeHHbIX rnpu 06beOUHeHUU KoMraHul

lpynna obsi3aHa OTAENbHO Yy4uTbiBaTb Ha AaTty npuobpeTeHus uaeHTUdUUMPYEMble akTuBbl, 0bsi3aTenbcTBa U
YCrNOBHble 06513aTenbCTBa, NPMOGPETEHHBIE UNW NPUHATLIE Ha cebsl B paMKkax CAENKM Mo 06beaMHEHUIO KOMNaHWIA Mo KX
cnpaBeasivMBo/ CTOMMOCTU, YTO MpegnonaraeT UCMOSb30BaHWE OLEHOK. Takue OLEHKM OCHOBBLIBAKTCS Ha OLEHOYHbIX
MeToAax, MpeaycMaTpuBaloLLUMX 3HAYUTEMbHYK OO0 CYOLEKTUBHBIX CYXAEHWA MpW NPOrHO3MpoBaHUM ByayLLMX
[AEHEXHbIX NMOTOKOB M BbIpaboTke ApYrnx AOMYLUEHWN.

ObecuyeHeHue 0CHOBHbIX cpedcms

Ha kaxgyto oTyeTHyto aaty 'pynna oLeHMBaeT akTUB Ha NPeAMET Hanu4ums NpM3HakoB BO3MOXHOIro obecueHeHus. Ecnm
noaobHble MpU3Haku UMeET MecTo, [pynna nNpoBOAUT OLIEHKY BO3MELLAEMOM CyMMbl Takoro aktuea. Boameljaemas
CTOMMOCTb aKTMBa — 3TO HanbornbLuas u3 cneayrLmx BENUYUH: CNpaBeanvBoOi CTOMMOCTY akTMBa UNu nogpasaeneHus,
reHepuvpytowero aeHexHole notoku (MIAM), 3a BbIMETOM pacxofgoB Ha Mpogaxy, U CTOMMOCTM OT WCMONb30BaHUs
akTuBa. Bo3amelllaemas cToMMoCTb onpeaensieTcs Ans OTAENbHOro akTuea, KpoMe CriydaeB, Korga akTuB He reHepupyeT
NPUTOK OEHEXHbIX CPEACTB, KOTOPbLIE, B OCHOBHOM, HE3aBUCKMMbI OT MPUTOKOB, FEHEPUPYEMbIX APYTMMU akTMBaMu Un
rpynnamu aktmeoB. B cnydvae ecnv 6anaHcoBas CTOMMOCTb akTMBa NPEBLILLIAET €ro BO3MELLAEMYI0 CYMMY, TaKoW akTUB
cumTaeTcsi 0bGeCLEeHEHHbIM U ero CTOMMOCTb CMMCLIBAETCA [0 BO3MeLaemMo CyMMmbl. [pu OueHke CTOMMOCTU OT
MCNONb30BaHUSA pacyeTHble OyayuiMe [OeHeXHble MNOTOKUM AUCKOHTUPYIOTCA L0 WX NPUMBEOEHHOM CTOMMOCTM C
MCNONb30BaHNEM CTaBKU [OUCKOHTMPOBAHUS [0 HarorooboXeHWs, OTpaXallenh TEeKyLYH PbIHOYHYI0 OLIEHKY
BPEMEHHOW CTOMMOCTU AeHer 1 PUCKOB, OTHOCALLUXCA K AaHHbIM akTuBam. B 2011 n 2012 rogax Npynna He BbisiBUna u
He npu3HaBana yobITKOB OT 06eCLiEHEHUS.

15
1593



MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

OCHOBHbI€ NOonoXeHusA yquHoﬁ NOJNTUTUKHN (ﬂpOAOﬂ)KeHVIe)

2.3 CyuwecTBeHHble Y4YeTHbIe CYXXAEHUS, OLleHOYHbIe 3Ha4YeHUs 1 AonyLweHus (NpoaornxeHue)

BbisiBneHne npusHakoB oOeCLieHeHWs OCHOBHbIX CpPEeACTB MpedycMaTpyMBaeT WCMNOMb30BaHWE OLEHOK, KOTopble
BKIIOYAKOT, B YaCTHOCTWU, MPUYUHY, CPOKM U cymmy obecueHeHus. ObecLeHeHne OCHOBbIBAeTCA Ha aHanuse
3HAYMTENBHOrO 4YMcna (PaKkTopoB, TAKMX KaK M3MEHEHWS B TEKYLLMX YCMOBUAX KOHKYPEHLWMW, OXuAaHus nogbema B
oTpacnu, yBenMyeHne CTOMMOCTM KanuTana, U3MeHeHNsi B BO3MOXHOCTSAX NpuBreyYeHuss huHaHcupoBanusi B byayuiem,
TEXHOMOrM4Yeckoe yctapeBaHue, npekpalleHme obCnyXmBaHus, TeKyLLas CTOUMOCTb 3aMELLEHNS Y NPOYNE U3MEHEHUS B
obcToaTenbCcTBax, ykasbiBawlwme Ha Hanuume obecueHeHus. OnpegeneHve Bo3melwiaemon cymmbl MNIAMN Tpebyet
MCcnonb30BaHUA OLEHOK pykoBoacTBa. OnpegeneHve CTOMMOCTU OT MCMOMb30BaHWS BKIMOYaAET METOAbl, OCHOBaHHbIE Ha
OLEHKe OXnaaeMbix OyaylmMx OUCKOHTUPOBAHHbBIX OEHEXHbIX MOTOKOB M Tpebytowme ot pynnbl NpoBeaeHUst OLIEHKU
Takux NnoTtokoB Ha yposHe MO, a Takke BbiGopa 000CHOBaHHOW CTaBKM OUCKOHTUPOBAHWS ANSA pacyeTa npyMBeaeHHOM
CTOMMOCTU [OEHEXHbIX MOTOKOB. Takme OUEHKW, BKM4Yas WMCMoNb3yemble MeToAbl, MOryT OKa3aTb CyLLEeCTBEHHOE
BMMSIHWE Ha CNpaBeasIMBYH CTOUMOCTb U, B KOHEYHOM MTOre, Ha CyMMY O0DecLieHeHNs.

ObecueHeHue 2ydsuna

pynna aHanuavpyeT ryaBun Ha npeameTt obecueHeHuss He pexe OfHoro pasa B rog Ha 30 vooHA MM Npy Hanuyuum
npu3HakoB obecLeHeHns. 3To TpebyeT ouUeHKM CTOMMOCTU OT ucnonb3oBaHus MO, Ha KOTopble OTHOCUTCS AaHHbIV
ryasun. OnpegeneHne CTOMMOCTM OT MCNONb3oBaHust TpebyeT OoT pynnbl NPOBEAEHUSI OLEHKM OyayLiMX OEHEXHbIX
notokoB Ha ypoHe IO, a Takke BbiGOpa 0BOCHOBAHHOW CTaBKM LAUCKOHTMPOBAHWSA ANsi pacyeTa NpuBEAEeHHON
CTOMMOCTU AEHEXHbIX NMOTOKOB. ['pyrnna NpoBOAMT OLEHKY Ha NpeaMeT Hanu4uus NpU3HakoB BO3MOXHOIO obecueHeHus
Ha 31 gekabps kaxgoro roga. NogpobHasa nHdopmaumsa npeagctaeneHa B [NpumeyaHum 6.

Bampamsi Ha pa3pabomky

3aTpaTbl Ha pa3paboTky KanuTanmMaupylTcs B COOTBETCTBUMU C YY4ETHOW NONuUTUKON. MNMepBoHavanbHas Kanutanusaums
3aTpaT OCHOBbLIBAETCS Ha CY)XOEHMU PYKOBOACTBA O TOM, YTO TEXHOMOrMYeckasi MU 3KOHOMWYECKasi OCYLLECTBUMOCTb
npoekTa noaTBeEPXAAEeTCs, Kak NpaBumo, Koraa NpoekT no paspaboTke MpoAykTa AOCTUraeT onpefdeneHHon ctagun B
COOTBETCTBMU C YCTAaHOBIIEHHOM MOAENbIO OCYLLECTBINEHUSI TPOEKTOB.

Tekywue Hamnoau

pynna npu3HaeT o6A3aTenLCTBa MO TEKYLLUMM Harnoram MCXOAs U3 OLEHOK BO3MOXHOCTU HauYMCNeHns AOMONHUTENbHbIX
HanoroB K ynnaTte. Ecnu uToroBbie CyMMbl yperynMpoBaHUA Takux BOMPOCOB OTNMYAKTCA OT nNepBOHaYvanbHO
OTPaXXEeHHbIX CYMM, TO pa3HuLbl OKa3blBalOT BNNSHWE Ha pe3epBbl MO Hanory Ha npubbinb B TOM Nepuoae, B KOTOPOM
npoussBoanTcH Takon pacyet. NogpobHasa nHopmauus npegcrasneHa B MNMpumeyanun 27.

Pesepebi

3anacbkl OTpaxalwTca MO HauMeHbLUEe U3 ABYyX BENWYMH: Ce6ECTOMMOCTM M YMCTOM BO3MOXHOWM LiEHbl peanu3auun
(MpumevaHue 15). Yuctas BO3MOXHAsA LUeHa peanu3auun OLEHMBAETCA C YYEeTOM PbIHOYHbIX YCMOBUMA W LEH,
CYLLIECTBYIOLLUMX HA OTYETHYI AaTy, U onpedensietcs MeHemkepamu [pynnbl N0 npogaxam v MapkeTuHry. OueHka
YMCTOW BO3MOXXHOW LIEHbI peanusalmmn 3anacoB NpOBOAUTCSA UCXOAA U3 Hanbonee HadeXHbIX OAaHHbLIX Ha AaTy OLEHKMU.
Takaa oueHka yunTbiBaeT KornebaHus ueH M 3aTpaT, HEemocpeaCTBEHHO CBsi3aHHble C COObLITUSIMM, NMPOU3OLUEALNMUN
nocrie OTY4ETHOM AaTbl, MPU YCNOBMM, YTO OHU NOATBEPXAAIT HANU4Me yCnoBui, CyLLLECTBOBABLUMX HA KOHEL, OTYETHOIo
nepuopa. Ha 31 pgekabps 2012 n 2011 roqoB B OTHOLWIEHMM 3anacoB Obin co3gaH pes3epB YUCTOM BO3MOXHOW LEHbI
peanusauuu B pasmepe 51 668 Ttbic. gonn. CLUA n 36 491 tiic. gonn. CLUA cooTtBeTcTBeHHO ([MpumedaHue 15).

pynna dhopMupyeT pesepBbl Ha COMHUTENbHYIO OeOUTOPCKYI 3a[0MKEHHOCTb W 33aA40SMKEHHOCTb MO 3animam
BblAaHHbIM [f151 y4yeTa OLEHOYHbIX YObITKOB, KOTOpblE MOFYT BO3HWKHYTb B CBSI3M C HECMOCOOGHOCTbIO KMMEHTOB
ocyuwlecTBuTb Tpebyemble nnartexu. [pu oueHKe [OCTAaTOMHOCTW pes3epBa Ha COMHUTENbHYK 3a[0IPKEHHOCTb
PYKOBOACTBO WCXOAWUT U3 COOBCTBEHHOWM OLIEHKU TeKylle 3KOHOMUYECKOW CUTyauuu B LENoM, pacnpegerneHus
HeroralleHHbIX OCTaTKOB AeBUTOPCKON 3a0SMKEHHOCTU MO CPOKaM BO3HUKHOBEHWS, MPUHSATOW MNPaKTUKU CrMCaHus,
KpeamTocnocobHOCTU KNMeHTa M U3MEHEHWA B YCMOBUAX NnaTtexa. M3ameHeHne oOLWMX IKOHOMWMYECKUX YCIOBUNA,
cuMTyaumm B OTPacnu uUnu pesynbTaToB LEeATeNbHOCTW KOHKPETHOro MoKynaTens unv 3akasdvka moxeT noTpebosaTtb
BHECEHMS KOPPEKTUPOBOK B CyMMbl pe3epBa Ha COMHUTENbHYI0 3a[40MKEHHOCTb, OTPaXeHHble B KOHCONMUAMPOBaHHOM
uHaHcoBol oT4yeTHocTM. Ha 31 pekabpsi 2012 n 2011 rogoB 6Gbin co3gaH pe3epB Ha COMHUTENbHYKO AebuTopcKyto
3a00mKkeHHOCTb B cymme 1 483 Toic. gonn. CLWA v 1 341 teic. gonn. CLUA cootBeTcTBEHHO (MprMeyanre 16).
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OCHOBHbI€ NOOXXEeHUA Y4eTHOM NOSIUTUKM (NpoaoInKeHue)
2.3 CyuwecTBeHHble Y4YeTHbIe CYXXAEHUS, OLleHOYHbIe 3Ha4YeHUs 1 AonyLweHus (NpoaornxeHue)
AKmuebl M0 OMIIOXeHHOMY Harnoay Ha npubbiib

OTnOXeHHble HaroroBble aKTWBbI AHANMM3NPYKTCA Ha Ka)Xayro OTHETHYH OaTy U yMEeHbLlakTCA B TOW CTeneHu, B
KOTOpOVI OTCYTCTBYET BE€pPOATHOCTb NOJly4eHud AOoCTaTouHOM Hanoroobnaraemon anGme, KOTOpada no3BonunT
MCNONb30BaTb OTIIOXKEHHbIA HANIOroBbI akTUB MOSTHOCTBLI UM YacTnyHo. OueHka yKa3aHHOl7I BEPOATHOCTU BKNKOYaET B
cebs Cy6'beKTVIBHbIe CyXaeHnda, OCHOBaHHble Ha OXuaaemblX pe3ynbTaTtax AeATesIbHOCTU. I'Ipm OLleHKe BEepPOATHOCTU
6y,qyu.|,ero MCNONb30BaHNA OTNOXEHHbIX HalloroBblX aKTUBOB Y4YWUTbIBAOTCA pas3fiMyHble d)aKTOpr, B T.4. npouwnbie
pesynbTaTtbl OI'IepaLI,VIOHHOI7I 0eATenbHOCTU, nnaHbl OI'IepaLI,I/IOHHOI7I neAaATeNlbHOCTN, WUCTeYeHne Cpoka nencTeus
nepeHoca HanoroebIX y6bITKOB n cTpaTtermm Hanoroesoro niaHMpoBaHUA. Ecnun (baKTI/I‘-IeCKVIe pes3ynbTaTtbl OTNINYAOTCA OT
3TUX OLIEHOK, UM €CNX 3TU OLEHKN OOJMKHbI ObITb CKOppEeKTnpoBaHbl B 6y/:lyu.1eM, TO 3TO MOXET OKa3aTb oTpuuaTesibHoe
BInMUAHME Ha (bVIHaHCOBOG nonoXxeHune, pesynbTaTbl OﬂepaLlMOHHOVI AeATeNnbHOCTU U OBWXEeHWe [OeHEeXHbIX cpeacTB
prnnbl. B cny4dyae ecnn oueHKa CyMMbl OTJIOXEHHbIX HalloroBblX akTUBOB, KOTOPbIe MOXHO MCNONb30BaTh B 6y,D,yLL|,6M,
CHUWXXaeTCHd, JaHHOE CHMXeHMe Nnpu3HaeTcAa B oT4eTe O I'IpVI6bIJ'IF|X n y6bITKaX.

24 OO6beguHeHUe KOMMNaHUM U ryaBuUn

O6beanHEHNsT KOMMaHUA YYMTBIBAOTCA C UCMONb3oBaHWEM MeToda npuobpeTeHusi. HekoHTponbHas gons y4vacTus
(paHee HasbiBaBLIAACA AO0NEN MEHbLUMHCTBA) OLEHMBAETCs MPOMOPLMOHANbHO AoNe B MAEHTUMUUMPYEMbIX YUCTbIX
aKTnBax npMobpeTaeMorn KOMMaHuu.

MoatanHble 06beANHEHUS KOMMaHWUA YYUTbIBAKTCA KaK OTAesIbHble 3Tanbl. [ononHuTensHble I'IpVIO6peTeHHbIe aonun
y4yacTna He BINAKT Ha paHee NPW3HaHHbIN ryosun.

Ecnun 'pynna nprobpeTtaeT KOMNaHmio, BCTPOEHHbIE NPOU3BOAHbBIE MHCTPYMEHTbI, BblAensemMble 13 OCHOBHOMO AOroBopa
npuobpeTaemMo KOMNaHWen, npu npuobpeTeHnn MOBTOPHO HE aHanuM3npylTCH, 3a WUCKMYEHWEM CryyaeB, Korga
obGbeauHeHre KOMMaHWi MpUBOAWUT K W3MEHEHWUI0 YCIOBWWA [OroBopa, KOTOpoe B 3HaYMTENbHOM Mepe BhvsSeT Ha
06beMbl AEHEXHBIX MOTOKOB, KOTOPbIE B MPOTUBHOM Criydae noTpebosBanvch Obl MO ycnosusiM 4Oroeopa.

YcrnoBHoe BoaHarpaxiaeHue, nepedaBaemMoe Mpu O6GbedVMHEeHUM KOMMaHWi, nepBoHavyanbHO oOueHuBaeTcs Mo
cnpaeeasivBo/i CTOMMOCTU, KOTOpasi onpedensieTcs kak cymMMa CrpaBeannBoii CTOMMOCTU aKTUBOB U 06A3aTenbCTB,
nepefdaHHbIXx ObiBWMM Bragenbuam npuobpeTaeMoli KoMnaHuM Ha [OaTy npuobpeTeHuss M npuobpeTaemon [onu
yyactus. [Mocneaytolme KOPPEKTUPOBKM YCITOBHOTO BO3HArpaXaeHusi NpusHaoTCsl B cocTaBe NpubbInn unm yebiTka.

l'yaBun um3HavanbHO OLEHMBaEeTCs MO MepBOHaYarbHOW CTOMMOCTW, OnpedensieMon Kak MNpeBblleHWe CTOUMMOCTM
nepefaHHOro BO3HAarpaxaeHusi, HEKOHTPONbHOM JONW y4acTus B NpMOBpeTeHHON KOMNaHuM 1 onpeaerieHHon Ha aaTy
npuobpeTeHns cnpaBeanuBO/ CTOMMOCTM paHee MpuHaAnexasllen MokynaTento Aonu B kanutane npuobpeTeHHon
KOMMNaHWW1 Hag cnpaBeifIBON CTOMMOCTbIO ee NAeHTMULMpYyeMbIX akTMBOB U 06s3aTensCTB Ha AaTy npuobpeTeHus. B
crnyyae ecnv fJaHHas BenuyvHa MeHblue CnpaBeanuBON CTOMMOCTU WAEHTUMULMPYEMbIX aKkTMBOB W 00S3aTenbCcTB
npruobpeTeHHON KOMMaHWKM, COOTBETCTBYHOLLAA pa3Huua npusHaeTcs Kak npubbinb OT BbIFOAHOW MOKYMKM B COCTaBe
nNpubbINM nnu yobITKa.

[Mocne nepBoHa4YanbHOrO NPU3HaHWS TyOBWM OTpPaXaeTcs MO MNepBOHAYanbHOW CTOMMOCTM 3a BbIYETOM JH0ObIX
HaKoMmMeHHbIX yObITKOB OT obecueHeHus. pynna aHanuanpyeT ryasun Ha npeaMeT obecLeHeHNs He pexe OOHOro pasa
B rog. Ons uenew TecTMpoBaHus ryasuna, npuobpeTeHHoro npu o6beaMHEHNM KOMMAHWIA, Ha nNpegmMeT obecLeHeHus,
ryaBun, HaumHas ¢ aatbl npuobpeTeHns komnaHum Fpynnoi, pacnpenensieTcsa Ha Kaxagoe vM3 nogpasgenenunii Ipynnbi,
reHepupyLnX OEeHEeXHble MOTOKW, KOTOpble, Kak npegnonaraeTcs, W3BMEKYT Bbirogdy OT 0O0beauHeHWUst KOMMNaHww,
HEe3aBUCUMO OT TOro, OTHOCSITCA [OpyrMe akTuBbl unu obs3atenscTBa NpuobpeTaeMo KOMMaHUM K YyKasaHHbIM
nogpasgenennsm nnun Het. Ecnm ryaesun coctaengaet yactb MIAMN 1 yacTb 3TOro noapasgeneHus BbiObIBaeT, ryasun,
OTHOCALMICA K BbiObIBAKOLWEN AEATENBHOCTW, BKMAYAeTCcss B 0GanaHCOBYK) CTOMMOCTb 3TOW OEATENbHOCTU Npu
onpegeneHun npubbinyM nnn yooiTka OT ee BbIObITMA. B 9TOM cny4vae BbiObIBAOWMIA TYABUST OLIEHUMBAETCA UCXOAA U3
OTHOCUTENBHOM CTOMMOCTU BbiObIBatOLWEN YacTn nogpasaeneHus n yactm MO, octaewelrics B coctaee [pynnbi.

Ecnn npun I'IpVIO6peT6HMM KOMNaHWUW ryaBun BO3HMUKAET B pe3dyrbTaTe NPU3HaHUA OTJI0XEHHbIX HanoroBblX 06sa3aTensLCTB
B CymMme, npeBsbiLlatoLLEen cnpaeegnmBytd CTOUMMOCTb TaKUX obs3aTenbCTB, CTaBka ONCKOHTUPOBaAHUA Mocne
Hanoroo6noXxeHns KOppEeKTupyeTca Ana onpeneneHua afeKkBaTHOM CTaBKM OUCKOHTUPOBAHUSA L0 Hanoroo6noXeHus,
KOTOpas B CBOK o4epeb UCnosib3yeTcs Ansa onpegeneHns CTOMMOCTU OT UCMOMb30BaHNA AN Lenen TeCTUpoBaHnA Ha
npegmeT obecLeHeHus (I'Ipmmeanme 6). CoOTBETCTBEHHO, 4YaCTb OTMOXEHHbLIX HanoroBblX 0053aTENbLCTB,
npesbillarwaa nx cnpaseaimByro CTOMMOCTb, onpeenieHHyo npu anlo6peTeva|, 3a4ynTbiBaeTcAa npoTtue ryasuna, un
nony4vyeHHada Yyncrtad cymma TeCtupyeTtca, YTOObI onpenenntb, MeeT N MeCcTo obecLeHeHne ryasuna.
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24 OO6beguHeHUe KOMNaHUM U ryaBun (NpoaoMmKeHue)

Ecnu npeBblllEHNE HAYUCMEHHbIX OTMOXEHHbIX HaNOroB Haj CrnpaBedsIMBOM CTOMMOCTbIO OTIIOXKEHHOIO HaroroBoro
obsizaTenbcTBa BnocnencTsun NoOsMHOCTbLIO UM YaCTUYHO COKpPaTUTCA, Hanpumep, B pe3ynbTaTte U3MeHeHNA HanoroBbIX
00CcTOATENLCTB prnnbl, ryaosun, BO3HUKLUUN npn nepeBoHa4dYasribHOM TMNPU3HAHUN OTIIOXEHHbIX Harioros, MOXeT
obecLeHUTbCS.

lMpuobpemeHue HeEKOHMPOIIbHbIX donel ydacmusi

M3meHeHne ponu y4yacTtusa MaTEPUHCKON KOMMaHMM B JOYEPHEN KOMMaHUu 6e3 NoTepU KOHTPONA Y4YUTbIBAETCA KakK
onepauna Cc Kanutanom (T.e. onepauunn c COOCTBEHHMKAMMW, BbICTynawWwnMn B KavecTBe TaKOBbIX). PasHuua Mexay
CyMMOl7I, Ha KOTOPYK KOPPEKTUPYEeTCA HEKOHTPONibHaA O0J14 y4YacTusa, 1 cnpaBefMBoN CTOMMOCTbIO BO3HarpaXKaeHus,
BbINJ1a4€HHOro U1 nony4YeHHoro, oTpaxaeTcA HenocpenCTBEeHHO B Kanutane B COCTaBe pesepBa non obbeanHeHne
KOMMaHU N OTHOCUTCH Ha BNagernbLeB MaTepVIHCKOI7I KOMNaHuu.

lMpuobpemeHue KOHMPOIbHbIX dosiel y4acmusi 8 O0YEPHUX KOMIAHUSIX Yy CIMOPOH, Haxo0sauuxcs nod
obwumM KOHmMponem

[MpuobpeTeHne KOHTPONbHbLIX AOMEN y4yacTus B KOMMaHUSX B paMkax onepauui co CTOPOHaMW, HaxogAWUMMUCs noj
obLWwum koHTponem ¢ [(pynnon, yunTbIBatOTCA C UCNOMNb30BaHMEM MeToaa ob6beauHeHMs OoMnen.

AKkTuBbl M obsasaTenbCcTBa KOMNAaHWW, MNepedaHHbIX Mexady CTOpOHaMu, HaxoAsaWwuMucs nod OOWWMM  KOHTpOMem,
oTpaxatoTcs Mo nx 6anaHcoBON CTOMMOCTY B OTYETHOCTM nepepatolien komnanun (MpedlwecTsytoLero BnagensLua) Ha
jaTy nepexogda. [yaBun, BO3HMKAKOWMIA MNpu npuobpeTeHnn komnaHuv [lpefllecTsylOWMM BragenbLeM, Takke
OoTpakaeTcs B OaHHOW (PMHAHCOBOWM OT4eTHOCTWU. PasHuua mexagy obuieri 6anaHcoBoW CTOMMOCTBIO NMPUOBpEeTEeHHbIX
YACTbIX aKTMBOB W CYMMOW BbIMMIAYEHHOTO BO3HArpaXaeHnss ydyTeHa B [aHHOW (PUHAHCOBOW OTYETHOCTM Kak
KOpPEKTMPOBKa KanuTana.

2.5 MWHBecTUMLMM B accounMpoOBaHHbIE KOMNAaHUU

NHBecTumm pynnbl B €e acCoLMMPOBaHHbLIE KOMMaHUM YYUTLIBAKOTCA NO METoAY AONEBOro y4acTus U NepBOHaYanbHO
NPU3HaKTCA NO hakTM4ECKON CTOMMOCTH, BKIoYas ryasun. ACCOLMMPOBAHHbIE KOMMaHWM — 3TO KOMNaHUK, Ha KOTopble
pynna okasbiBaeT CyLEeCTBEHHOe BMWsHWE, HO KOTOopas He SABNSeTCA HW AOYepHel KOMMaHWeW, HU COBMECTHbIM
npeanpusatuem. Nocneaylowme n3meHeHns B 6anaHCcoOBOW CTOMMOCTM OTpaaloT M3MeHeHWUs Jonu [pynnbl B YUCTbIX
aKTMBax accouMMpOoBaHHOM KOMMaHuW, npou3olledlve nocrne npuobpetenus. Oonsa Mpynnel B npubbinax n yobiTkax
accoLMMPOBaHHbLIX KOMMNAaHWIA OTpaxaeTcss B OTYeTe O MpubbINax M yOblTkax, a ee [ONA B M3MEHEHUsX MpoYero
COBOKYMHOrO [0X04a OTpaXkaeTCs B COCTaBe MpoYero COBOKynHoro goxopa. OpgHako ecnm gons [pynnbl B yBbiTkax
accouMMpoBaHHOW KOMMaHWM paBHa MMM NpeBbILLaeT ee OO0 y4acTusi B 3TOW aCCOLMMPOBaAHHOW KOMNaHuu, [pynna He
npusHaeT AanbHenwunx yObITKOB, 3a UCKIIOYEHNEM criyyaeB, korda [pynna obsisaHa OCyLeCTBNATbL NnaTtexu B agpec
accouMMpoOBaHHOW KOMMaHWUN UK OT €€ UMEHMW.

HepeanusoBaHHas I'IpI/I6bIJ'Ib no onepaunam mexany prnn0|7| n ee accoummpoBaHHbIMM KOMMNAHUAMU UCKINKOYaAETCA B
4acTum, COOTBeTCTByIOLLI,eVI aone prnnbl B accouMnpoBaHHbIX KOMMNaHUAX; Hepearnn3oBaHHblIE y6bITKI/I TakKxe
MCKNKOYaTCA, KpoMe TexX Cclny4aeB, Korga coOTBeTCTByWWada onepauuna cBunaetTenbCcTByeT 06 obGecueHeHUN
nepegaHHoOro aktmea.

2.6 [MepecyeT MHOCTpPaHHOM BanOThbI

Komnanuu Mpynnel, 3apernctpmpoBaHHble Ha TeppuTopun Pecnybnukm Knunp n B gpyrmx ctpaHax (MpeumyLlecTBEHHO B
Poccuiickon ®depnepauunun), BegyT OyxranTepckmi y4vyeT B POCCUICKMX pybnsax (maanee — "pybnu") u coctaensitor
(PUHAHCOBYH OTYETHOCTb B cooTBeTCcTBUM ¢ MCPO, npuHaTeiMu EBponelickum cotozom (EC), n TpeboBaHuamum ct. 113
kunpckoro 3akoHa "O koMMaHusx", a Takke B COOTBETCTBMM C 3aKOHOAATENbHbIMU aKTaMu, PerynvpyroLlmMm
Oyxrantepckuin y4eT n oT4yeTHocTb B Poccuiickont ®epgepauun. Hactosiwas pmHaHcoBasi OTYETHOCTbL NOArOTOBIEHA Ha
OCHOBE [JaHHbIX ByxranTepckoro yyeta no pOCCUMCKMM HOPMaM C KOPPEKTMPOBKaMW U nepeknaccudmkauuin ctaTten,
OTPaXeHHbIMU C LiENbI0 JOCTOBEPHOrO NpeacTaBneHust MHopMaLumumM B COOTBETCTBUM C YYETHOW nonutukon Mpynnbi.
OCHOBHbIE KOPPEKTUPOBKN OTHOCSITCS K MCMOMNb30BaHUIO CNPaBeAnvBONA CTOMMOCTM U HAnNory Ha npuobineb.

Mpynna onpegenuna, yto B 2011 rogy dyHKUMOHANbLHOM BasnioTOM BCEX €€ KOMMaHWM, 3aperMcTpUpoOBaHHbLIX B
Pecny6nvke Kunp, siBnsietca poccuiickuin pyonb (B MpoLIoM PyHKLUMOHANbHOW BanTOM OYEPHUX KOMMAHUIA SBMsAnCS
ponnap CLUA). Tpynna yuyna wuaMeHeHwe YHKUMOHANbLHOM BartoTbl CBOMX KOMMAHWW, 3aperMcTpupoBaHHbIX B
Pecny6nuke Kunp, nepcnekTneHo.
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2.6 TMepecuyeT UHOCTPAHHOM BanoThbl (NPOAOIKEHMUE)

BantoTol npeacrasnenns otyetHocTu pynnbl aBngetca gonnap CLUA, nockoneKy npeactasneHune B gonnapax CLUA
yOoo6HO ANns OCHOBHbIX CYLLECTBYIOLIMX W MNOTEeHUManbHbIX Mofb3oBaTene KOHCONMWMAMPOBAHHOW (PMHAHCOBOW
OTYETHOCTU.

PyHKLUMOHANBHOW BanioTon AOYEePHMX KoMmnaHwui [pynnbl ABNAETCA POCCUMCKUMI pybnb. Ha oTyeTHyto AaTy akTuebl U
obsi3aTenbCcTBa AOYEPHNX KOMMNaHWN, PYHKLMOHaNbHan BasntoTa KOTopbix 0TnMYHa ot gonnapa CLA, nepecunTbiBatoTCs
B BanioTy NpeAcTaBfeHust Mo Kypcy Ha OTYETHyl AaTy, a MX OTYeTbl O NpubbiNsax uM ybbiTKax nepecynTbiBalOTCA MO
CpeadHeB3BeLUEeHHbIM rOAoBbIM KypcaM. KypcoBble pasHuupbl, BO3HUKAalOLME NPV TakoM nepecyeTe, OTpaxaloTcs B
OTAEeNbHOM KOMMOHeHTe kanutana. [Npu BblObITUK govepHen KoMnaHuu, dyHKUMOHabHas BantoTa KOTOPON OTAMYHA OT
ponnapa CLUA, obwas cymma, OTpaXeHHas B COCTaBe kanuTana, OTHOCALWAsCcA K OAHHOW [AO04YepHen KommnaHuw,
Npu3HaeTcst B OTYETE O NPUBLINAX U YObITKaXx.

Onepauny B MWHOCTPaHHbIX BamTax B KaXAoOW [oyYepHen KomnaHwv [pynnbl nepBOHayanbHO OTpaxakwTcs B
dyHKUMOHaNbHOW BanioTe MO Kypcy Ha AaTy onepauuu. HemoHeTapHble cTaTbu, OTpaXkaemble MO CrpaBeasvBon
CTOMMOCTU B MHOCTPaHHOW BasnoTe, NepecynTbIBalOTCA MO Kypcam, AeNCTBYIOWMM Ha AaTy onpeaeneHns cnpaBeanvBom
cToMmocTn. MoHeTapHble akTvBbl M 0053aTenbCTBa, BbIPAaXEHHble B WMHOCTPaHHbIX BanioTax, NepecuynTbiBalOTCA B
YHKUMOHamNbHY0 BanioTy MO Kypcy Ha OT4eTHylo AaTty. PasHuupbl, BO3HMKAlOWMeE Mpu nepecyeTe, OTpaxaroTcs B
cocTase oTpuuaTenbHbIX/(MONOXUTENbHBLIX) KYPCOBbIX Pa3HuL, B 0T4ETE O NPUbbLINSX u ybbiTkax.

lN'yaBun, BO3HUMKaOLWWUA NpU NpuobpeTeHWn 3apybexHOro NpeanpuaTvs, a Takke KOPPEeKTUPOBKM ANA MnpuBedeHus
6anaHCoBbIX CYMM akTMBOB W 00s3aTenbCTB K CNpaBeAsiMBoM CTOMMOCTM, BO3HMKalOLWMe npu npuobpeTteHun,
YUYMUTBIBAIOTCA KaK akTuBbl U 00si3aTenbCTBa WHOCTPAHHOTO MPeanpusATUS, U NepecyMTbiBalOTCA NO Kypcy Ha Aaty
3aKpbITUS.

2.7 ®uHaHCOBbIE UHCTPYMEHThI

i) ®duHaHCOBbIe aKTUBbI

lNlepeoHa4YasibHOe Npu3HaHUe U oyeHkKa

®duHaHcoBble akTuBbI, Haxoaswmecs B cdepe geincteua MCPO (IAS) 39, knaccuduumpytoTcs COOTBETCTBEHHO Kak
(bMHaHCOBbIE aKTVBbl, MepeoueHMBaeMble MO CNpaBeAfiMBON CTOMMOCTM 4epe3 npubbinb unu ybbITOK; 3almMbl U
aebutopckasi 3a40MKEHHOCTb; MHBECTMLMW, yOEpXMBaeMble A0 MOraweHusi; (pMHaHCOBble aKTMBbI, MMEKLIMECs B
HaNUuUU Ons NpoaaXwu; NPOU3BOAHbIE UHCTPYMEHTLI, onpeAeneHHble B KaYeCTBE WUHCTPYMEHTOB XeXKMPOBAHMS MpU
adbpekTMBHOM XxemxkupoBaHuu. [pynna knaccuduumpyetT cBov (OUHAHCOBBIE aKTUBbI MPW KX NepBOHaYanbHOM
NPU3HaHWW.

®drHaHCOBLIE aKTMBbI NEPBOHAYaNbHO MPU3HAKOTCS NO CNpaBeAIMBOM CTOUMOCTH, yBeJ'IVI‘-leHHOVI B Cny4ae WHBECTULNA,
He nepeoLeHNBaEMbIX NO CrpaBeniMBoON CTOMMOCTU Yepes I'IpM6bIJ'Ib mnnm y6bITOK, Ha HenocpeaCTBEHHO CBA3aHHbIe C
HUMW 3aTpaTbl NO CAEJIKe.

Bce caenku no nokynke unu npogaxe (MHAHCOBLIX aKTMBOB, TPebytoLMe NOCTaBKy akTMBOB B CPOK, YCTaHaBMNMBaEMbIN
3aKOHOAATENbCTBOM WNWU MpaBunaMu, NPUHATLIMU Ha ONPeAEeNieHHOM pbiHKe (TOProBnst Ha "cTaHOapTHbIX ycrnosusix"),
NPU3HATCA Ha AaTy 3aknioyeHus CAenku, To ecTb Ha AaTy, koraa [pynna npuHumaeT Ha cebs 06a3aTensbCTBO KynuTh
Wnu NnpoJaTb akTuB.

durHaHcoBble akTMBbI MPynMbl BKIKOYAOT B cebs AeHeXHble CPeacTBa U KPaTKOCPOYHbIe AEen03UTbI, TOProByH M MpoYyio
[eBUTOPCKYH0 3a10JKEHHOCTb, 3aliMbl U NPOYYO AEGUTOPCKYIO 3a40MKEHHOCTb, a Takke KOTUPYEMbIE Y HEKOTUPYeMble
PMHAHCOBBIE UHCTPYMEHTbI.

19
1597



MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

OCHOBHbI€ NOOXXEeHUA Y4eTHOM NOSIUTUKM (NpoaoIKeHune)
2.7 ®uHaHCOBbIE UHCTPYMEHThI (MpoaonkKeHue)

lMocnedyrouwasi oyeHka
MocnepytoLasn oueHka OMHAHCOBbLIX aKTUBOB CneayoLMM 06pa3oM 3aBUCUT OT UX Knaccudukaumm:
3alimbl u debumopckas 3a00/MKEHHOCMb

3aimbl 1M pebuTopckas  3ag0SMPKEHHOCTb  MPeAcTaBnsaAlT cobon  Henpou3BoAHble  (PUMHAHCOBbIE  aKTUBbLI  C
YCT@HOBMNEHHBIMM MNU  OMpedenseMbiMu  BbiflaTaMu, KOTOpble HE KOTMPYIOTCA Ha akTMBHOM pbliHKe. [locne
nepBOHaYanbHOro Npu3HaHns (UHAHCOBbIE aKTMBbI TAKOrO poAda OLEHUBAKTCH MO amMOPTM3MPOBAaHHOW CTOMMOCTH,
onpegensemMon C MUCMonb3oBaHMeM MeToda 3(pdeKTMBHON NPOLEHTHON CTaBkM. AMOPTM3MPOBaHHas CTOMMOCTb
paccyMTbIBaeTCs C y4eTOM AMCKOHTOB MMM MPeMuii Npu npuobpeTeHun, a Takke KOMUCCUMOHHBIX UMW 3aTpaTt, KoTopble
ABNATCA HEOTbEeMMeMON YacTblo 3MEKTVBHONW MNPOLEHTHOW CTaBkM. AMOPTU3auUMs Ha OCHOBE MWCMOMb30BaHUA
9hPeKTMBHON NPOLEHTHOM CTaBKM BKMOYAEeTCH B COCTaB [OXOA4OB OT (DMHAHCMPOBAHUS B OT4eTe O NpubbINsx u
ybbiTkax. Pacxogpl, obycnosneHHble obecueHeHem, NpusHalTca B oT4eTe 0 Npubbingax n yobiTkax B cCOcTaBe 3aTpaT no
(hbrHaAHCMPOBaHMWIO B Criy4ae 3aiMOB 1 B cocTaBe cebecToMMoCcTu peann3auum unm npoYnx onepaumoHHbIX PacxoaoB B
cny4vae 0ebuTopckon 3af0IMKEHHOCTMW.

@uHaHco8ble UHBeECMUYUU, UMetouuecs 8 Hanuyuu s npoda;xu

®PrHaHCOBbIE MHBECTULIMKN, UMEIOLLMECH B Hanmuuuu Ans NpoAaxu, BKNoYaloT B cebs fonesBble M AOMroBble LiEHHble
6ymarun. [onesble MHBECTULMM, KNAacCcMULMPOBaHHbIE B KA4YECTBE MMEIOLLMXCH B HANUYMU AN NPOAaXN — 3TO Takue
WHBECTWLMM, KOTOpble He Obinmn KnaccuuumpoBaHbl HW  Kak MnpedHasHayeHHble Ans  TOProBnAM, HW  Kak
nepeoLeHVBaemMble Mo CnpaBeanvMBON CTOMMOCTU Yepes3 npubbinb nnu ybbiTok. [onroBble LeHHble Bymaru B faHHOW
KaTeropum — 370 Takvne LeHHble bymaru, KOTopble KOMNaHWA HamMmepeBaeTCs yaepXuBaTb B TEHYEeHWe HeonpeaeneHHoro
nepuoaa BpeEMeHW 1 KoTopble MOryT 6biTe NpoAaHbl Ans uenen obecnedyeHns NMKBUOAHOCTA UM B OTBET Ha U3MEHeHne
PbIHOYHBIX YCIOBUIA.

[Mocne nepBoHayanbHOro MPU3HaHWA (MHAHCOBbLIE MHBECTULIMKU, UMEIOLLMECH B HannyiMn Ans nNpogaxu, oLeHWBarTCs
no crnpaBeasIMBON CTOMMOCTW, @ Hepeanu3oBaHHble AOXOA4bl MMM pacxodbl MO HUM MPU3HAIOTCA B KayecTBe Mpo4vero
COBOKYMHOro Aoxofda B cocTaBe poHAa WHCTPYMEHTOB, UMEIOLLMXCA B HanMM4Mm AN NpoAaxu, BNAOTe 4O MOMEHTa
npekpaLLieHns NPU3HaHNs MHBECTUUMU (B TakOM Cryvae HaKOMMeHHble A0XOAbl UMM pacxodbl NPU3HAKTCA B COCTaBe
NpoYMx OMepauuoHHbIX [OXoAoB) wnM  ee obecueHeHus (B TakoM  CryYyae  HaKOMIEHHble  pacxofpl
nepeknaccumumpytoTcs M3 oHaa MHCTPYMEHTOB, UMEIOLLMXCA B HanmuMuuu ANA Npoaaxu, B coctaB npubbinn nnu
ybbITka, M NPM3HAaIOTCH B KaYeCcTBe 3aTpaT No PMHAHCMPOBAHMIO).

pynna oueHmBaeT CBOM (DMHAHCOBbLIE AKTWBLI, MMEIOLWMECS B HANUYUW AN Npoaaxu, Ha npeameT crnpaseanuBocTy
AONyLLEHNS O BO3MOXHOCTW M HanmMuumM HamepeHus npodate ux B bnvkanwem 6yaywiem. Ecnu pynna He B COCTOSIHWM
OCYLLECTBNATL TOProBto AaHHLIMU akTUBaMU BBMAY OTCYTCTBUSA aKTUBHBLIX PbIHKOB AN HWUX, U HAMEPEHUS PYKOBOACTBA
OTHOCUTENBHO MX NpoAaxu B brnvxanwem byayiem naMeHunuch, 'pynna B peakux cnyyasx MOXeT NPUHSATE peLleHue o
nepeknaccudmkauum TakMx (UHaAHCOBLIX akTMBOB. [lepeknaccuduvkauma B KaTeropuio 3animMoB M aebutopckon
3a[0MMKEeHHOCT paspeluaeTca B TOM cCrlyyae, ecrniv (PMHAHCOBbLIN akTUB YOOBMETBOPSAET OMNpeferieHnio 3anmoB U
AebuTopCcKon 3a40MKEHHOCTI, 1 Npy 3ToM ['pynna nMeeT BO3MOXHOCTb U HaMepeBaeTCs YAepXKMBaTh AaHHbIE aKTUBbLI B
o6o3pumom byayliem unm Ao norawexus. MNepeknaccudukaums B COCTaB MHBECTULMIA, YOEPXKMBaEMbIX A0 MOralleHus,
paspeluaeTcs ToMNbKo B TOM Cry4ae, ecnm KoMnaHus MMeeT BO3MOXHOCTb U HaMepeBaeTes yaepxusaTb (PUHaHCOBbLIN
aKTMB [0 MoralueHus.

B cnyyae c¢uHaHCOBbLIX akTMBOB, MepeknaccuuUUpPoBaHHbIX U3 cCOoCTaBa KaTeropuu "MMmerolimecss B Hanuuuu ang
npogaxu", CBA3aHHble C HUMM A0XOObl UM pacxofbl, paHee Npu3HaHHble B COCTaBe KanuTana, aMoOpTU3MPYKTCHA B
coctaBe npubbinM unu ybbiTka Ha NPOTSKEHMM OCTABLUErOCS CpOKa MHBECTUMLUMI C MPUMEHeHueM 3dEKTUBHOMN
NPOLEHTHOMN cTaBku. PasHuua mexay HOBOW OLIEHKOW aMOPTU3UMPOBAHHOW CTOMMOCTU U OXUOAeMbIMU AEHEXHbIMU
NOTOKaMM TakkKe aMOpPTU3UPYETCH Ha MPOTSXKEHMM OCTaBLUErocs Cpoka WCMONb30BaHUA akTMBa C NpPUMEHEeHueMm
9pheKTMBHOWM MNpOLIEHTHOW cTaBku. Ecnv BnocneactBuMM akTUB Npu3HaeTcs OBOecLEeHEeHHbIM, CyMMa, OTpaXKeHHasi B
CoCTaBe kanuTana, nepeknaccuuumpyeTcst B OTYET 0 NPUOLINSX U yObITKax.
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lNpekpaweHue Npu3HaHus

DUHAHCOBbLIN akTMB (MNW, rae NPUMEHMMO — YacTb PUHAHCOBOIrO akTUBa MMM YacTb rPYNMbl aHANOMYHbIX (PUHAHCOBBIX
aKTMBOB) MpekpallaeT Npu3HaBaTbCA B OTYETE O (PMHAHCOBOM MOMOXEHUN, €CNN:

> CPOK AENCTBUS NpaB Ha Nofy4YeHne EeHEXHbIX NMOTOKOB OT aKTUBa UCTEK;

> pynna nepegana cBou npaBa Ha NonyvyeHne AeHEeXHbIX MOTOKOB OT akTuea NMbo B3sna Ha cebs obazaTenscTBo
no BbiNnarte TpeTbeMy NuLy NoryvYaemblX AeHEXHbIX MOTOKOB B NONHOM o6beme v 6e3 CyLleCTBEHHON 3a4epKKu
no "TpaHsnTHOMY" cornalueHuio; u nubo (a) Mpynna nepegana npakTUYECKN BCE PUCKU U BbIFOA4bI OT akTuea, nmbo
(6) Mpynna He nepepana, HO U He COXpaHAET 3a COOON, MPaKTUYECKN BCE PUCKM U BbIrogbl OT akTuBa, HO
nepegana KOHTPOIb HaA AaHHbIM aKTUBOM.

Ecnu Mpynna nepedana cBou MpaBa Ha MOMyYyeHWe AEHEXHbIX MOTOKOB OT akTUBa, NMUGO 3akmiouunia TpaH3UTHoe
cornaiieHue, 1 Npu 3ToM He Nepenana, HO U He coxpaHua 3a coBoK, MPaKTUYEeCKN BCE PUCKM U BbITOAb! OT akTUBa, a
Takke He nepegana KOHTPOMb Ha[ akTVBOM, akKTMB MPU3HAETCA B TOW CTemneHu, B KOTopol [pynna npogorxaer ceoe
yyacTue B nepedaHHOM aKTuBe.

B atom cnyyae Npynna Takke npusHaeT cOOTBETCTBYoLee 0693aTenbCTBO. [lepedaHHbll akTvB U COOTBETCTBYHOLLEE
005a3aTenbLCTBO OLEHMBAKOTCS HA OCHOBE, KOTOpas OTpaXaeT npaea 1 06a3aTenbLCTBa, COXpaHeHHbIe [pynnon.

Mponormkatolieecs y4acTiie, KOTopoe NpYHUMaeT opMy rapaHTUK Mo NepefaHHOMY aKTMBY, NPU3HAETCS MO HaVMEHbLLEN
M3 criegylolwmx BENUYMH: NepBoHaYanbHol GanaHCcoBOM CTOMMOCTU akTvBa WM MaKCUMarbHOW CyMMbl BO3HarpaXaeHus,
BbiNnaTa KoTopo MOXeT ObITb NoTpeGosaHa oT Mpynnbl.

ii) Ob6ecueHeHne (PpMHAHCOBbLIX aKTUBOB

Ha kaxgyto otyeTHyto gaty pynna oueHvMBaeT Hanuuve ob6beKTUBHbBIX NPU3HAKOB obecueHeHns (PMHaHCOBOro akTuea
UNW rpynnbl (PUHAHCOBLIX aKTUBOB. PUHAHCOBLIN aKTUB UNK rpynna pMHaHCOBLIX aKTUBOB CYMTAOTCA 06eCLieHEHHbIMK
TOraa v TOMbKO TOrAa, Koraa cyllecTByeT oObeKTUBHOE CBUAETENBCTBO 0becLeHeHUs B pe3ynbTaTte ogHoro unu bonee
CcOObITUIA, NpoM3oLIeaLnX Nocrne NepBOHAYanbHOIO MPWU3HaHUS akTMBa (HacTynneHue "crnyyasi noHeceHus yobiTka"),
KOTOpble OKasanu noajarolleecs HaoeXHOW OUEHKe BMMSIHME Ha oxwupgaemble Oyayline OeHexXHble MNOTOKU Mo
(MHaAHCOBOMY aKkTMBY UNW rpynne (UHaAHCOBbIX akTMBOB. CBuaeTenbcTBa obecLieHeHWst MOryT BKMNYaTb B cebs
yKasaHus Ha TO, YTO AOJDKHUK MMM rpynna AOMKHUKOB MCMbITbIBAOT CYLLECTBEHHbIE (PMHAHCOBLIE 3aTpyOHEHUS, He
MOryT 06CnyxmBaTb CBOK 3a[40IMKEHHOCTb UMM HEUCNPABHO OCYLLECTBIAT BbINnaTty NPOLEHTOB MMM OCHOBHOW CyMMbI
3a0MKEHHOCTN, a TaKkke BEpPOATHOCTb TOro, 4to umm OyaeT npoBedeHa npouedypa GaHKpoOTCTBa WM (hMHaHCOBON
peopraHusauuy uHoro poga. Kpome Toro, K Takum cBugeTenscTBamM OTHOCATCHA HabriogaemMble AaHHbIe, yKasblBaoLwwme
Ha Hanuyme noaAdaloLIEerocsi OLUEHKE CHWKEHUS OXMAAEMbIX AEHEXHbIX MOTOKOB MO (PUHAHCOBOMY WHCTPYMEHTY, B
YaCTHOCTM, Takmne Kak n3ameHeHne o6 beMOB NPOCPOYEHHON 3a40IMKEHHOCTU UMM SKOHOMMUYECKUX YCIOBUIA, HAXOOSALLMUXCS
B OMnpeneneHHon B3avMOCBsi3n ¢ 0Tka3aMu OT UCMONHEHNst 0653aTeNnbCTB No BhinfaTe AOMToB.

QPuHaHcoeble akmuebl, y4umbigaeMble o aMOpmu3upoeaHHoﬁ cmoumMmocmu

B OTHOWEHUN (DUHAHCOBLIX aKTUBOB, YYMTbLIBAEMbIX MO aMOPTU3UPOBAHHOW cToMMocTM, 'pynna cHavana npoBoauT
OTOENbHYD OLEHKY CyLeCTBOBaHMWS OOBLEKTUBHbIX CBMAETENbCTB OOEeCUeHEeHUs WHOUBMAOYaArNbHO 3HAYUMBbIX
(PMHAHCOBbLIX aKTUBOB, NMMGO COBOKYMHO MO (PUHAHCOBbLIM aKTUBaM, He SBMAOWUMCS MHAMBUAYANbHO 3Ha4YMMbIMUK. Ecnn
pynna onpeaensieT, 4YTo 06bEKTUBHbIE MPU3HAKN O0BecLEeHeHNst UHAMBMAYANbHO OLEHMBaeMoro (hMHaAHCOBOIO akTvBa
OTCYTCTBYIOT, BHE 3aBUCMMOCTU OT €ro 3Ha4YMMOCTUW, OHa BKIOMAET AaHHbI aKTMB B rpynny (PUHAHCOBbLIX aKTUBOB C
aHanorMyHbIMI XapakTepucTukaMmm KpeamuTHOro pucka, a 3aTeM OLieHMBAaEeT [AaHHble aKTUBbI Ha npeameT obecLeHeHus
Ha COBOKYMHOW OCHOBE. AKTWBbI, OTAENBHO OLleHVMBaeMble Ha npeaMeT obecLeHeHUs, Mo KOTOpbIM Npu3HaeTcs Moo
npoJormkaeT npu3HaBaTbCs YObITOK OT OGEecLeHeHWsl, He BKMYaloTCs B KOMMEKTMBHYIO OLUEHKY Ha npeameT
obecLeHeHus.

Mpu HanuuyMM OBGLEKTUBHOMO CBMAETENbCTBA MOHECEHWUsA yObiTka OT obecleHeHuss cymma yGbiTka OLeHMBaeTCs Kak
pasHuua Mexay 6anaHcoBOW CTOMMOCTBbIO akTUBa W MPUBEAEHHOM CTOMMOCTLIO OXUAAeMbiX GyOyLnX AEHEXHbIX
notokoB (6e3 yyeTa OyayluMx OXugaembiX KPeOUTHbIX YOLITKOB, KOTOpble elle He Obinu noHeceHbl). MNpuBeaeHHas
CTOMMOCTb pacyeTHbIX ByayLIMX AeHeXHbIX NOTOKOB AUCKOHTUPYETCS Mo NepBoHaYanbHoW 3d(eKTMBHON NPOLEHTHOM
CTaBke No rHaHCOBOMY akTuBy. Ecrnv npoueHTHas cTtaBka no 3anmMy sSIBMSieTCS NepeMeHHOM, CTaBka JAUCKOHTMPOBaHUS
[Nsi OLeHKM yBbiTka OT obecLieHeHrst NpeacTaBnsieT coGon TekyLLyo 3pMEKTUBHYHO CTABKY NpOLeHTa.
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BanaHcoBasi CTOMMOCTb aKkTMBa CHWXaeTCs NocpeacTBOM UCMONb30BaHWA cyeTa pesepBa, a CyMma yObiTka NnpusHaeTcst
B OT4eTe O npubbinax u ybblTkax. HauucneHne npoueHTHOro Joxoda MO CHWKEHHOW GanaHCoBOWM CTOMMOCTM
NpoAoMKaeTcs, OCHOBbLIBAsICb Ha MNPOLIEHTHOM CTaBKe, UCMOMb3yeMoW ANs AUCKOHTUPOBAHUSA OyayLiMX OEHEXHbIX
MOTOKOB C LENbi OLUEHKM YObiTka OT obecueHeHusa. [MpoueHTHble [OXOA4bl OTPaXaktTcs B COCTaBe [OXOA4OB OT
HaAHCMPOBaHMA B OTYETE O NpUBLINAX U YObITKax. 3aiMbl BMECTE C COOTBETCTBYHOLLUMW pe3epBaMmn CNMCbIBAOTCS,
€Cnn OTCYTCTBYET pearnucTU4yHas nepcrnekTnBa WX BO3MeLleHus B Oyayuiem, a Bce OOCTynHoe obecneveHue Obino
peanun3oBaHo nubo nepepaHo Mpynne. Ecnv B TeyeHve cnegyoLwero roga CymMMa pacyeTHoro yobiTka oT obecueHeHns
yBenuumneBaeTcsa nubo yMeHbLIaeTCsl BBMAY Kakoro-nnbo cobbiTusi, Npom3oLllellero nocrne npusHaHua obecueHeHus,
CymMMa paHee npusHaHHOro ybbiTka OT obecLeHeHns yBenninBaeTcs nMbo yMeHbLUIaeTca NocpeacTBOM KOPPEKTUPOBKM
cuyeTa pesepBa. Ecnu npegbigyliee cnucaHve CTOMMOCTU (PUHAHCOBOIO MHCTPYMEHTa no3gHee BOCCTaHaBNMBaETCH,
CyMMa BOCCTaHOBIEHMS MPU3HAETCs B COCTaBe 3aTpar no PUHAHCMPOBAHUIO B OTHETE O NpubbINaX 1 yobiTKax.

MpviBeaeHHas CTOMMOCTb pacyeTHbIX BYAYLMX AEHEXHbIX NOTOKOB AUCKOHTMPYETCS Mo nepBoHavanbHon adhdeKkTUBHOM
MPOLEHTHOM CTaBke MO (hMHaAHCOBOMY akTuBy. Ecnu npoueHTHas cTaBka Mo 3aiiMy SIBNSIeTCS NEepeMeHHOW, cTaeka
AMCKOHTMPOBaHUS AN OUEeHKM YBbiTka OT obecueHeHus npedcTaBnseT coGOM Tekywlylo 3MEKTUBHYIO CTaBKy
npoueHTa.

@PuHaHcoeble UHeecMuyuu, uMerouuecss 8 Haau4uu ossi npoda)Ku

B OTHOLWIEHUM (PMHAHCOBBLIX MHBECTULIMIA, MMEKLUXCS B Hanuyiuu ans npogaxu, Mpynna Ha kaxayl OTYETHyt aaty
OLEHMBAET CyLLeCTBOBaHWE OOBHEKTUBHbLIX CBMOETENbCTB TOrO, YTO MHBECTULMS UMW Tpynna MHBECTULMIA NoABeprivch
obecLeHeHuIo.

B cnyyae vHBecTMUMIN B OOMEBblE MHCTPYMEHTHI, KNaccUULMPOBAHHBIX KaK UMEIOLLIMECS B Hanmuuuu Ans nNpoaaxwu,
06beKkTuBHbIE CcBUAETENbCTBA OyayT BKMNOYATb CYLIECTBEHHOE WU MPOAOIMKUTENBHOE CHWKEHME CNpaBeriMBOWA
CTOMMOCTU MHBECTULMIA HUXE YPOBHS UX MEepBOHAYarbHOMW CTOMMOCTU. "3HaunTenbHOCTb" HeO6XoOMMO OueHMBaTL B
CpaBHEHMU C NepBOHayarnbHOM CTOMMOCTbIO WHBECTUMLMIA, a "MpOAOIHKMTENbHOCTE" — B CpaBHEHUMM C NEpPUoAoM, B
TEeYeHVe KOTOPOro crnpaBeanmBas CTOMMOCTb Obina MeHbLIe NepBOHaYanbHOM CToMMOCTU. Mpu HanMyMn cBuaeTensLCTB
obecueHeHns, CyMMa COBOKYMHOro ybbiTka, OLEHEHHas Kak pasHuua mexgy CTOUMMOCTbI MPuoBpeTeHus U TeKyLuen
cnpaBeanvBoOi CTOMMOCTBIO, 32 BbIYETOM paHee NPU3HaHHOIO B OTYETE O NPUOLINsX 1 ybbiTkax yobiTKa OT o6ecueHeHus
Nno OaHHbIM WHBECTULUMAM, WCKIOYAETCH U3 MPOYero COBOKYMHOro AOXO4a W MpU3HaeTcs B OT4YeTe O Npubbinsx u
yObITKax.

YObITkM OT 06ecLeHeHNs N0 MHBECTULMSIM B JONEBbIE MHCTPYMEHTbl HE BOCCTaHaB/IMBaAOTCA Yepe3 OT4eT O I'IpM6bIJ'IF|X n
y6bITKaX, yBenuyeHne ux cnpaBeannBoM CTOMMOCTWU nocre obecLeHeHus npu3HaeTca HenocpeaCTBeHHO B COCTaBe
npo4yero COBOKYnHOro goxoaa.

B cnyvae gonroBbix MHCTPYMEHTOB, KnaccuULMPOBaAHHBIX Kak MMEeKLMecs B HanmMuuM Ans npojaxwu, obecueHeHue
OLIEHMBAETCS HA OCHOBE TEX € KPUTEPUEB, KOTOPbIE MPUMEHSIOTCS B OTHOLLEHUN (PUHAHCOBLIX aKTUBOB, YYUTHIBAEMbIX
Nno amopTu3MpoBaHHOW cToumocT. OAHaKo CymMMa OTpaXKeHHoro ybbiTka OT obecueHeHus npefcTaBnseT cobol
HaKOMMEHHbIA YObITOK, OLEHEHHBI Kak pasHula Mexdy amMOopTU3MPOBaHHOW CTOMMOCTbIO M TeKyllel chnpaBefnvnBoi
CTOMMOCTbH0, 32 BbIYETOM YBbITka OT 06EeCLEHEHUSI MO AaHHBIM UHBECTULMSIM, paHee NPU3HaAHHOTO B OTYETE O NpUBLINaX
1 ybbITKax.

HauncrneHve nNpouUeHTOB B OTHOLLIEHUM YMEHbLUEHHON 6arnaHcoBON CTOMMOCTM akTvBa MPOOOIKAeTCA MO MPOLEHTHOW
CTaBKe, MCMOMb30BaHHOM [ONA OWCKOHTUPOBAHUA OyOylUMX [OEHEXHbIX MOTOKOB C LeNbil OLeHKM y6biTka oT
obecueHeHuns. [poLEHTHbIE OOXOAbl OTPaXalwTCs B COCTaBe [OXOAOB OT dumHaHcupoBaHusa. Ecnu B TeyeHue
CrielyiolLero roga crpaseaniveas CTOMMOCTb [OMTOBOTO UHCTPYMEHTa BO3PacTaeT, U AaHHbI POCT MOXHO OObEKTUBHO
cBA3aTb C COObITUEM, MPOM3OLLEALLNM MNOCcre NPUsHaHUs yObiTka OT 06ecLieHeHUst B OT4YeTe O MpUBLINAX U yObITKax,
yObITOK OT 06€ecLieHeHNs1 BOCCTaHaBMNMBAETCA Yepes OTYeT O NPUGLINSAX 1 yBbITKax.

iiij ®PuHaHcoBble ob6sA3aTenbCTBA
MNepBoHayanbLHOE NPU3HaHME U OLeHKa

durHaHcoBbIE 0653aTENbLCTBA, Haxoaswmecsa B cepe gencteua MCPO (IAS) 39, knaccnduumnpytoTcst COOTBETCTBEHHO
Kak (hMHaHcoBble 00s13aTenbCcTBa, MEpPeoLeHUBaAEMblE MO CrpaBeAnuBOA CTOMMOCTU 4Yepe3 Mpubbinb UK YObITOK,
KpeauTbl U 3aliMbl, ONTOBbIE MHCTPYMEHTbI UM NPOU3BOAHLIE MHCTPYMEHTbI, ONPeAeneHHble B KAYECTBE MHCTPYMEHTOB
XeOKMpoBaHUs npu aheKTUBHOM xekmpoBaHuu. ['pynna knaccuduumpyet cBou puHaHcoBble obs3aTenscTBa Npu Ux
nepBoHa4anbHOM NPU3HaHWUK.
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OCHOBHbI€ NOOXXEeHUA Y4eTHOM NOSIUTUKM (NpoaoIKeHune)
2.7 ®uHaHCOBbIE UHCTPYMEHThI (MpoaonkKeHue)

Bce dmHaHcoBble 06s3aTenbCTBa NEpBOHaYanbHO NPU3HAKTCS MO CNpaBeAnMBON CTOMMOCTM, YBENWYEHHON B Criyyae
KpeauTOB M 3aiMOB Ha HEMOCPEACTBEHHO CBSA3aHHbIE C HUMM 3aTpaTbl NO CAENKE.

duHaHcoBble 0ba3aTensCcTBa [pynnbl BKMNOYAOT KPeaUTOPCKYHO 3a0/MKEHHOCTb, 6aHKoBCKkue oBepapadThl, KpeanuTsl 1
3aMbl.

nOCJ'Ie.CIYI'OLI.Iaﬂ OLUeHKa
I'Iocnep,ylou.laﬂ oLEeHKa (PMHAHCOBbIX 005a3aTenbCTB 3aBUCUT OT UX Knaccudukaumm cnegywuwmm o6pa30M:

QuHaHcosble obsizamerniscmea, nepeoyeHusaeMbie o crpasedsugoli cmoumocmu 4Yyepe3 npubbinib unu
ybbImoK

Kateropus "duHaHcoBble o06sA3aTenbCTBa, NepeoLeHVBaemMble MO CrpaBeanMBod CTOMMOCTU 4Yepes3 npubbinb wmnm
ybbITOK" BKMOvaeT dmHaHcOoBble obs3aTenbCcTBa, NpeaHas3HavYeHHble ANA TOProenu, u (uHaHcoBblie 06s3aTensCcTBa,
onpefeneHHble Npy nepBoHaYanbHOM NPU3HAHUKM B Ka4ecTBe NepeoLeHMBaeMblX No CnpaBeanvBon CTOMMOCTU Yepes
Npu6bINb UK yobITOK.

®uHaHcoBble 0bs3aTenbcTBa KnaccuduUMpyOTCa Kak npegHas3HayeHHble AnA TOProBnu, ecrnv OHW npuobpeTeHbl C
Luenblo npogaxu B bnwkanwem Gyaywem. 3Ta kateropusi BKIOYaeT NPOu3BOAHble (PUHAHCOBbIE WHCTPYMEHTHI, B
KoTopbIX pynna sBnseTca CTOPOHOW MO AOroBOpPY, HE OnpeferieHHble B KavyecTBe WHCTPYMEHTOB XeKMPOBaHWS B
onepauusax XxeoxvposaHus, kak oHu onpegeneHsl B MC®O (IAS) 39. BbigeneHHble BCTPOEHHblE MPOWU3BOAHbIE
WHCTPYMEHTBI TaKkke KrnaccuuumpyloTcs B KavecTBe NpefHasHa4YeHHbIX AN TOProBnu, 3a MWCKIIOYEHWEM Cryyaes,
Korga OHW onpefensitoTCs Kak MHCTPYMEHTbI 9 EeKTUBHOMO XeAXKMPOBaHWS.

Joxodbl n pacxofdbl nNo obsisatenbCcTBam, npedHasHayeHHbIM Afsi TOProBfM, MPU3HAKTCA B OTYETE O NPUOLINSAX M
yObITKax.

lpynna He nmeeT puHaHCOBbLIX 00513aTenbCTB, ONpeAeNieHHbIX €0 MNPV NepBOHavanibHOM MPU3HaHWM B KayecTse
nepeoLeHBaeMbIX N0 CNpaBeanvBon CTOMMOCTY Yepes Npubbinb unu yobIToK.

Kpedumesi, 3alivMbl u Ooni208bie UHCMPYMEHMbI

[Mocne nepBoHa4yanbLHOrO NPU3HaHWSA MPOLIEHTHbIE KpeauThbl U 3aliMbl, a Takke AONrOBble MHCTPYMEHThI OLeHMBAOTCH No
aMopTM3MPOBAaHHOW CTOMMOCTM C UCMONb30BaHMeM MeTofa 3peKTVBHON NPOLEHTHOW CTaBku. [oxoabl u pacxogbl nNo
TakuMm rHaHCOBbBIM 065A3aTeNbCTBaM NPU3HAIOTCA B OTYETE O NPUBBLINAX 1 YObITKax Npu NpekpaLLleHun nx NpusHaHus, a
TaKkKe No Mepe HauyMCcreHns amopTn3aLmMmn ¢ UCnornb3oBaHneM 3pdEKTUBHON NPOLIEHTHON CTaBKK.

AMOpPTU3NPOBaAHHas CTOMMOCTb pacCYMTHLIBAETCS C YY4ETOM [OUCKOHTOB WM MpemMuidi npu npuobpeTeHun, a Takke
KOMMUCCUOHHBIX MMAW 3aTpaT, KOTOpble SABMAITCA HEOTbEMMNEMOM YacTblo 3PIPEKTUBHON MNPOLEHTHOW CTaBKwu.
AMOpTM3auUMsi Ha OCHOBE MCMOoNb30BaHMA SMMEKTUBHON MNPOLIEHTHOW CTaBKU BKMOYAeTCs B COCTaB 3aTpaTt no
(PUHAHCMPOBAHUIO B OTHETE O NPUOLINAX 1 yObITKAX.

3ampamb/ o coernkam, c8s3aHHbIE C noeaweHueM/o6pame/M 8bIKYrom 00r1208bIX UHCMPYMEeHIMoe

3aTpatbl N0 caenkam, CBA3aHHbIE C I'IOFaLLIeHVIeM/O6paTHbIM BbIKYyNnOM O0OJTTOBbIX MHCTPYMEHTOB, NPU3HAKTCA B OTYETE O
ﬂpM6bIﬂﬂX n y6bm<ax naxe B cry4yae, ecnm prnrla HaMepeBaeTCca nepenpogatb UX B onwxanwem 6y,qyu.|,eM.

Kpome Toro, 4actb mM3HayanbHO KanvMTanuavMpoBaHHbIX 3aTpaT B OTHOLUEHWW BbIKYNaeMblX AOSNTOBbIX WHCTPYMEHTOB
Npu3HaeTCst B OTYETE O NPUBLINAX U YObITKax.

iv) B3aumosayeT (pMHAHCOBbLIX MHCTPYMEHTOB

durHaHCOBbLIE aKTUBLI U b1HaHCcoBbLIE obsi3aTtenbcTBa noanexar B3anmMo3aveTy, a HeTTo-CyMMa — npeacTtaBleHnto B
KOHCONMMAMpoBaHHOM OT4eTe O dI)I/IHaHCOBOM NoNnoXeHnn Torga M TONbKO TOoraa, Korga uMeeTca ocyllecTBuMoe B
HaCTOALNA MOMEHT topnanyeckoe npaBo Ha B3anMo3ayeT NPU3HaHHbIX CyMM, a TaKKe HaMepeHne Npon3BecTn pacyeT
Ha HeTTo-ocHoBe, NGO peannsoBaTb akKTBbl 1 OQHOBPEMEHHO C 3TUM NoracuTb obsizaTenbcTBa.
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OCHOBHbI€ NOOXXEeHUA Y4eTHOM NOSIUTUKM (NpoaoIKeHune)
2.7 ®uHaHCOBbIE UHCTPYMEHThI (MpoaonkKeHue)

V) CnpaBeanuBasi CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB

CnpaBennveasi CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB, TOProOBIiSi KOTOPLIMU OCYLLECTBMAETCS HA aKTUBHBIX PbIHKaX Ha
KaXgyl OTYETHyl AaTy, OnpefensieTcs MCXoAs M3 PbIHOYHbIX KOTMPOBOK WM KOTUPOBOK AMNEPOB (KOTMPOBKW Ha
MOKYNKY ANt ANMHHBIX NO3MUMIA 1 KOTUPOBKU Ha NPOAaXy ANst KOPOTKUX NO3vuumiA), 6e3 BblueTa 3aTpaT Nno caerke.

Ans OUHaHCOBLIX MHCTPYMEHTOB, TOPTOBMS KOTOPbIMM HE OCYLLECTBISIETCH HA aKTMBHOM pbliHKE, CrpaBeanvBas
CTOMMOCTb onpefensieTca NyTeM NpUMEHEHUsI COOTBETCTBYIOLLMX METOAMK OLeHKU. Takue MeToOMKM MOryT BKIouaTb
ucnonb3oBaHWe LeH HedaBHO MPOBEAEHHbIX Ha KOMMEPYECKOW OCHOBE CAENoOK, WCMNOofb30BaHWe TekyLllei
cnpaeeasivBo/i CTOMMOCTU aHanorMyHbIX MHCTPYMEHTOB; aHanun3 AMCKOHTMPOBAHHbLIX AeHeXHbIX NOTOKOB NnGo apyrve
MOZENMN OLIEHKMN.

AHanus cnpaBeanuBoON CTOMMOCTU (DUHAHCOBLIX WHCTPYMEHTOB W AOMNOMHWTENbHAs WHgopmauua O meTogax ee
onpepenexns npmeoautcs B MpumeyaHun 28.

2.8 [leHeXxHble cpeacTBa U UX 3KBUBANEHTbI

[leHexHble cpencTea, oTpaXkaemble B oT4eTE O (OMHAHCOBOM MOSIOXKEHMW, BKIHOYAOT OEHEXHble CpeacTBa B GaHkax u
Hann4yHble JeHeXHble cpeacTBa, a TaKke KpaTKOCpo4Hble Aeno3nTbl C NepBoHa4YallbHbIM CPOKOM MnorateHuna He 6onee
Tpex MmecdueB.

29 Hanor Ha no6aBnNeHHYI0 CTOUMOCTb

B coOTBETCTBMM C POCCUWCKUM HanoroBbiM 3aKOHOAATENbCTBOM Hamor Ha pobasneHHyto ctommocTts (HAC) no
npuobpeTeHHbIM TOBapam v ycrnyram noAneXxuT BO3MELLEHMIO MyTeM 3a4eTa NpoTUB CyMMbl 3agormkeHHoctu no HAC,
HaYMCNsSeMOro Ha peanuayemyto Npoaykuuo n ycnyru pynnei.

3adomkeHHocmb no HAC

HAC nognexut ynnate B Focy,ﬂ,apCTBEHHbII;I OtompkeT nocne peanunsaummn npoaykuum, BbINOJTHEHNA pa60T NN OKasaHunAa
ycnyr n BbiCTaBneHUA C‘-IETOB-d)aKTyp, a TakKXe nocrne nony4vyeHua npenonnartbl OT n0KynaTenel71 n 3akasuunko. HAC no
ﬂpMOGpeTeHHbIM TOBapam u ycnyram He Bbl4UTaEeTCA U3 CyMMbl 3a40JDKEHHOCTU No HAOC, paxe ecnu pacyeTbl N0 HUM
He Oblnn 3aBeplleHbl Ha OTYETHYIO AaTy.

Mpn co3pgaHum pesepBa MO4 CHWXKEHME CTOMMOCTU [AeOMTOPCKOM 3af0IMKEHHOCTM pes3epBMpYeTCs BCA Cymma
COMHUTENbHOW 3a40IMKeHHOCTH, Bkntovas HIOC.

H/LC k so3meuweHuro

HOC k Bo3melleHuto BO3HMKaeT, korga cymma HAC no npuoGpeTeHHbIM ToBapam M ycnyram npesblwaet HAC,
OTHOCALLMICS K peanu3aumu npogykuun n yenyr. HOC Kk BO3MeLLEeHUO, CBSAA3AHHbBIN C XUIMULLHBIM CTPOUTENLCTBOM, HE
NnoanexuT 3ayeTy, criegoBateneHo, aToT HAC kanuTanuanpyeTcst B ce6eCTOMMOCTM Takoro o6bekTa HEABMXMMOCTY.
2.10 3anacbl

3anacbl y4uMTbIBAOTCA MO HaMMEHbLUEW U3 OBYX BENWYMH: Ce0ECTOMMOCTU M YNCTOM BO3MOXHOWM LiEHbl peanu3auuu.

YucTtada Bo3MOXHasA LieHa peanusaunm — 3To pacyeTHas LieHa peanusauumn B xoae 06bIYHON OEeATENbHOCTY 33 BbIYETOM
pacyeTHbIX pacxo4oB Ha 3aBeplueHne Npon3BoacTBa U pacxoaoB Mo npoaaxe.
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2.10 3anachbl (npoaomKkeHue)

3866,0LU6HHbIe U He3aeepuweHHblIe cmpoumesibCmeom 06beKkmbl HeA8UXUMOCMU

3aBeplUeHHble U He3aBepLUEHHblE CTPOUTENBbCTBOM OOBLEKTbl HEOBMXXUMOCTM — OObBbEKTbl  HEeOBWMXXMMOCTM,
nNpuoOpeTeHHbIE UMW HaxOOALWMECss Ha CTaguMu CTPOMTENbCTBA, NpedHasHayeHHble Ans nNpodaxu B xope 06blYHOM
OEATEeNbHOCTU, @ He AN NONyYeHUs apeHaHbIX nnaTexen unu OOXO40B OT NpUpocTa CTOMMOCTM kanutana. [aHHbie
00BbEKTbI HEABMXNMOCTY OTPaXarTcs NO HauMeHbLUel U3 ABYX BENUYUH: cebeCTOMMOCTH NN YNCTON BO3MOXHOM LIEHbI
peanusaumun. CTouMOCTb onpeaenseTcs B UHAMBUAYyanbHOM Nnopsiake U y4UTbiBaET criegytoLlee:

> [paBa 3emenbHOM CcoBCTBEHHOCTU U npaBa apeHabl;

> SanaTbI Ha ninaHnpoBaHne n paapaGOTKy, 3aTpaTtbl Ha NOArOTOBKY CTPOUTENBLHOM NIOLAaKN;

> CTommocTb CblpbA;

> SanaTbI Ha onnaTty Tpyaa U CyMMbl, BbinnavyeHHble CTPOUTENbHbIM Cy6I'IO,D,p$|,ﬂ‘~IMKaM;

> HaknagHble pacxodbl B CTPOMTENbLCTBE, pacnpedesieHHble  NPOMNopuUMOHanbHO  CTagun  3aBepLUeHust

cTpouTenbcTBa 06bekTa Npu 0OLIMHOM YPOBHE 3arpy3ku onepaunoHHbIX MOLLHOCTEN;

> Pacxogbl no 3anmam.

CTtommocTb 3aBepLUeHHbIX U He3aBepLUeHHbIX CTPOUTENbCTBOM OOBEKTOB HEOBMXUMOCTH, Nnpn3HaHHaa B COCTaBe
I'Ipl/l6bll'|l/| nnn y6bm<a OT BbIObITUS, onpegendeTcda C yd4eToM cneunanbHbIX pacxoadoB, NOHECEHHbIX Npu npoaaxe
3anacoB, U JONM KakuMx-nubo HecneuunanbHbIX pacxonos, onpe,qeneHHon ncxoada U3 OTHOCUTENbHOro pasmepa
peann3yemMmoro nMmyulecTtea.

3anacbl KNaccUgUUMPYOTCS KaK KpaTKOCPOYHble npu  COBMIOAEHUM Creaylowmx YCrNoBUA: i) CTPOUTENbCTBO
NpoAomKaeTcs; ii) 3aBepLUeHMe CTpoMTeNbCTBa M Npoaaxa akTuea oxuaarTcs B Grivkanwem Gyayuiem (B npegenax
06bIYHBIX CPOKOB BLINOSIHEHUS PaboT, T.e. B Gnuxkaiwmne 12-24 MecaueB), NpW 3TOM 3HAYMTENbHLIX OTCTaBaHUA OT
rpagmka CTpouTENbHbIX PaboT He npegnonaraetcs. B ocTanbHbIX Ccryyasix 3anacbl  KNaccUgUUMPYOTCS  Kak
[IONrOCPOYHbIE.

prnna 3aKn4vaeTt C MeCTHbIMKM OopraHamMmuy BnacTu O0roBopbl 06 VIHBeCTI/IpOBaHI/II/I/COBMeCTHOM MHBECTUPOBaAHUN B
XnnumuHoe CTpoUuTeNnbCTBO. B pamMKax OaHHbIX WHBECTUUMOHHbLIX OOroBOopoB Ha prnny HanaralTca cneayrwowine
obsizaTenbCcTBa:

> cTpouTensCcTBO 1 6e3Bo3mesgHas nepegavya MeCTHbIM OpraHaM BMacTu HEKOTOPbIX CoLMarnbHbIX OOBbEKTOB, B T.4.
LUKON W [JeTCKUX CafoB, MO 3aBepLUeHVio WX CTpouTenbcTBa. [loHeceHHble 3atpaTel W MPWU3HaHHbIE
065a3aTenLCTBa oTpaXxaTcd B (DMHAHCOBOW OTYETHOCTU Pa3BepPHYTO;

> CTPOUTENBCTBO OOBEKTOB MHPACTPYKTYPbl (CUCTEM BOAO-, MEKTPO- M TEMNOCHAGXEeHWsi, Jopor un T.4.) npu
CTPOUTENBCTBE XUIbIX PAOHOB;

> CTPOUTENBCTBO HEKOTOPbIX OOBLEKTOB OOLLECTBEHHOrO MONbL30BaHUS (HanpuMep, NapKoBOK), KOMMeHcauusa 3a
KoTOpble, No oueHke pynnbl, He ByaeT AOCTaTOYHOW AN NOKPbITUSA 3aTpPaT Ha UX CTPOUTENBLCTBO.

B cnyyae ecnu Takve [OOroBopa 3aKMiouyaloTCcs B paMKax Mofy4eHUst MHBECTULMOHHBLIX MpaB W Takue 3aTpartbl, Mo
MHeHUo [pynnbl, OTHOCATCA HEMNOCPEACTBEHHO Ha BO3ABUraemble 34aHus, 3aTpaTbl Ha CTPOUTENbCTBO YKasaHHbIX
06BEKTOB OTpaXKaloTca B cocTaBe O6LMX 3aTpaT Ha CTPOUTENbCTBO 34aHWIA, B OTHOLLEHUN KOTOPLIX NPeaoCTaBnsaTCs
VHBECTULIMOHHBIE MpaBal.

2.11 OcHOBHbIe cpeacTBa

OCHOBHblE CPEeACTBa OTPaXKeHbl MO CTOMMOCTU MPUOBPETEHMS UM CTPOUTENLCTBA, HEe BKMOYas 3aTpaTbl HA Tekyllee
obcnyxuBaHue, 3a BbIMETOM HaKOMMEHHOIO M3HOCa M HakomnneHHoro obecueHeHns. Takasi CTOMMOCTb BKItOYaeT B cebs
3aTpaThl, CBSI3aHHble C 3aMEHON YCTAaHOBOK 1 060pYAOBaHMUS, ECMM OHWM OTBEYatoT KpUTEPUAM Npu3HaHus. Ha kaxayto
OTYETHYIO ZaTy pyKoBOACTBO [pynnbl onpedensieT Hanuune npusHakoB oGecLeHeHUsi OCHOBHbIX cpeacTB. Ecnm
BbISIBMEH XOTSA Gbl OAMH TaKoW NpU3Hak, PyKOBOACTBO OLEHMBAET BO3MELLAaEMYO CTOMMOCTb, KOTopasi onpeaensieTcs Kak
Haubonbluasi U3 OBYX BENMYMH: CNpPaBeANMBOA CTOMMOCTM aKkTMBa 3a BbIYETOM 3aTpaT MO peanusauuun, C OLHOM
CTOPOHbI, U CTOMMOCTU OT WCMONb30BaHWs, C OPYro CTOPOHbl. BanaHcoBas CTOMMOCTb akTWBa YMEHbLUAETCS A0
BO3MeELLAEMO CyMMbI, @ pa3HuLa oTpaxaeTcs B kayecTBe pacxoda (yobiTka oT ob6ecLeHeHus1) B oT4yeTe 0 Npubbinax u
yobITKaXx.
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OCHOBHbI€ NOonoXeHusA yquHoﬁ NOJNTUTUKHN (ﬂpOAOﬂ)KeHVIe)

2.11 OcHoBHbIe cpeacTBa (NpoAoMmKeHue)

YObITOK OT 0obecueHeHMs1 aKTUBa, I'IpVI3HaHHbIl7I B npolwsible OTYEeTHble nepuodbl, CTOPHUPYETCA, eCrnihn Npoun3oLuno
M3MeHeHMe OLUEeHOK, MCNoJNb30BaHHbIX Npu onpeaeneHnn BO3MeLLaemMomn CyMMbl.

M3HOC OCHOBHbIX cpencTes paccymMTbiBaeTca NNHENHBbIM METOAOM. CpOKI/I M3HOCa, ﬂpVI6ﬂI/I3VITeJ'IbHO paBHble pacYeTHbIM
Cpokam nonesHomn CJ'Iy)K6bI COOTBETCTBYHLLUMNX aKTUBOB, NpeacTaBii€Hbl HAXe!

oobi
3naHus OT1 30 oo 50
MpuHagnexHocT N NHBEHTapb 30
OducHoe n npoyee obopynoBaHme OTr3 g0 10
YnyJweHne apeHgoBaHHOW COGCTBEHHOCTH Bonee kOpOTKMI 13 ABYX CPOKOB:

Cpoka MonesHoi Cryxobl 1
Cpoka onepaLMoHHON apeHapbl

I'Iperau.leHme NPpuU3HaHNA paHee NpPpU3HaHHbIX OCHOBHbIX CpeaACTB U X 3Ha4YUTENIbHONo KOMMOHEHTa npoucxognTt npu
MX BbIObITUN UMK B cny4yae, ecnm B 6yuyu.|,eM He OXnagaeTcda nonyd4eHnA 3KOHOMUYECKUX BbIrog OT UCNONb30BaHUA U
BbIObITUS OaHHOrO akTuea. [oxon wnu pacxod, BO3HUMKawWMe B pe3ynbTaTte npekpaweHna nNpu3HaHuA aKkTuea
(paCCLIMTaHHbIe KakK pasHuua Mexay 4YUCTbIMU NOoCTynneHunAaMn oT BbIObITUS 1 GanaHCOBOW CTOMMOCTbLIO aKTVIBa),
BKIKOYakOTCA B OTHET O I'Ipl/l6bIJ'IF|X n Y6bITKaX 3a TOT OTYETHbIN rof, B KOTOPOM Obino npekpawleHo npn3HaHne aktmea.

OcTaTo4yHas CTOMMOCTb, CPOKM MOJSIE3HOr0 UCMONb30BaHMS U METOAbl HAYMCIEHUS M3HOCa aKTMBOB aHanNM3MpyloTcs B
KOHLIE Ka)koro OTYETHOIO rofa 1 KOPPEKTUPYHOTCH MO Mepe HEOBXOAUMOCTHU.

Pacxogbl Ha pemoHT u TeXO6CJ'Iy)KMBaHVIe OTHOCATCA Ha 3aTtpatbl NO Mepe UX OCyLeCTBl1eHUA. 3anaTbI Ha
PEKOHCTPYKLMIO N MOAEPHU3aUNI0 KannTann3npyrTcad, a 3aMeHEeHHble 00bEeKTbI CNMCLIBAOTCS.

3aTpatbl Ha NpoBeAeHMe KpynHOMAcLUTaGHbIX UHCMEKLMIA OTpaxatoTcs B cocTaBe GanaHCOBOW CTOMMOCTM OCHOBHbIX
CPeACTB Kak 3ameHa 060pyA0BaHuUs, ECAI OHW OTBEYAIOT KPUTEPUAM MPU3HAHUS.

212 HemaTtepuanbHble aKTUBbI

HemaTepuanbHbie akTuBbl, KOTOpbIE ObINM NPMOGPETEHBI OTAEMNBHO, MPU NEPBOHAYANbHOM NPU3HAHMU OLIEHNBAKOTCA MO
nepBoHaYanbHoOM cToumocTn. MNepBoHaYanbHOM CTOMMOCTLIO HEMaTepuarbHbIX akTUBOB, NPUOOPETEHHbIX B pe3yrbTaTe
obbeanHeHns Ou3Heca, sBMNsSiETCA WMX CNpaBeAnvBas CTOMMOCTb Ha AaTty npuobpeTeHus. locne nepBoHa4YanbHOroO
Npu3HaHWs HeMaTepuarnbHble akTVMBbl OTPaXalTCs MO MNEepBOHAYaNbHOM CTOMMOCTM 3a BbIMETOM HAKOMMEHHOM
aMopTM3aLMN U HAKOMNEHHbIX YOLITKOB OT obecLieHeHnsi. HemaTepuarnbHble akTUBbI, MPOU3BEAEHHbIE BHYTPY KOMMAHWM,
3a UCKIMYEHNEM KanUTanu3npoBaHHbIX 3aTpaT Ha pa3paboTKy NPOAYKTOB, HE KAaNUTaNU3NPYTCS, U COOTBETCTBYHOLLMIA
pacxof oTpaxkaeTcsl B OT4eTe 0 NpubbINSAx 1 yobiTkax 3a OTYETHbIN rof, B KOTOPOM OH BO3HMK.

CpOK NoNe3HOoro NcnoJyib3oBaHNA HeMmaTepualbHbIX aKTUBOB MOXeET ObITb NGO OrpaHn4YeHHbIM, nmbo HeonpeaeneHHbIM.

HemaTepmaanble aKTuBbl C OrpaHM4YeHHbIM CPOKOM MOJIE3HOIO0 WUCNOJSIb30BAaHUA aMOPTU3MNPYKOTCA B Te4YeHue 3TOoro
Cpoka C nomoLiblo NIMHENHOrO MeToda M OueHMBalTCA Ha npegvet obecLeHeHns, ecnu umerTcs NPU3HaKn
obecLeHeHns gaHHOro HemMaTepuaribHOro akTmBea. ﬂepl/lop, n MeToa HavucneHma amopTusaunn gna HematepuaribHOro
aKTuBa C OrpaHn4eHHbIM CPOKOM MOJZIE3HOro0 UCNONIb30BaHUA NepecMaTpuBaroTCA, Kak MUHUMYM, B KOHUE KaXXaooro
OTYeTHOro roga. MameHeHune npegnonaraemMoro cpoka nofie3Horo Mcnosib3oBaHuAa wUn npeunonaraemom CTPYKTYpbI
ﬂOTpeGﬂeHMﬂ 6y,D,yLLI,VIX 9KOHOMUYECKUX BbIrod, 3akrto4YeHHbIX B aKTUBE, OTpaXaeTCHd B dZ)I/IHaHCOBOﬁ OTHYETHOCTU KakK
M3MEeHeHne nepuoga wunn MetToaa HadvucneHuda amopTusaunn, B 3aBUCUMOCTU OT CUTyauun, N YYUTbIBAETCA KakK
N3MEHEeHNEe y4eTHbIX OLIEeHOK.

Pacxogbl Ha amopTmsaumio HemaTepuarnbHbIX aKTMBOB C OrpaHUYeHHbIM CPOKOM MOMEe3HOro WUCMosib30BaHUs nmbo
NPpU3HAKTCA B OT4eTe O I'IpM6bIﬂ9|X n y6bITKaX B TOM KaTeropmm pacxoioB, KoTopas COOTBETCTBYET (byHKLI,I/IVI
HemaTepuanbHOro akrtmea, nméo KanntanmsanpyrTca B cebecToMmocTu He3aBepLleHHbIX CTPOUTEeNbCTBOM ob6bekToB
HeaABMXUMOCTH, KJ'IaCCIA(bVILl,MpyeMbIX KaK 3anachbl.

MpaBa Ha 3acTpPOiKy aMOpPTU3UPYIOTCA C MOMOLLBI0 NMHEMHOro MeToda NPOMOPLIMOHANbHO CTaauKU 3aBeplLUeHUs
cTpoutenbcTBa obbekTa. MNpaBa apeHAbl amMOPTU3UPYIOTCA C MOMOLLBIO NMHEMHOro MeToda Ha MPOTSKEHWUM cpoka
[AecTBMSA oroBopa apeHbl.
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OCHOBHbI€ NOOXXEeHUA Y4eTHOM NOSNIUTUKM (NpoaoInKeHune)
212 HemartepuanbHble akTUBbI (MPOAOKeHune)

HemaTepmaanble aKTUBbl C HeonpeaeflieHHbIM CPOKOM MOJIeE3HOIo UCNOJNIb30BaHNUA HE aMOPTUINPYHOTCA, a TECTUPYIOTCA
Ha obecLeHeHne exerogHo nubo no otgenbHocTn, nNMbo Ha yposHe [MIAM. lMpu HanUuMM NpPU3HAKOB BO3MOXHOMO
CHWXeHnss 6anaHcoBOW CTOUMOCTU OaHHbIX aKTUMBOB He3aMeanuTeslbHO NnpoBOAUTCA TeCcTUpoBaHWE Ha npeameTt
o6ecueHeHns. Cpok NonesHoro UCMonb30BaHNA HeEMaTepuarnbHOro akTuBa C HeornpeaeneHHbIM CPOKOM UCTONb30BaHWs
nepecmaTpuBaeTCs eXerogHo C Lenblo onpenerieHnst Toro, HackonbKo NPUEMIIEMO MpoAoMKaTb OTHOCUTb AaHHbIN
aKTMB B KaTeropuvio akTMBOB C HEOMNpe[erieHHbIM CPOKOM MOMe3HOro MCnonb3oBaHus. Ecnv aTo Henpuemnemo,
N3MEHEHUNE OLIEHKN CPOKa MONIEe3HOro UCMOMb30BaHNS — C HEOMPEAENEHHOrO Ha OrpaHUYeHHbIV CPOK — OCYLLIECTBISETCH
Ha NepcneKkTBHON OCHOBE.

Hoxoa wnu pacxog OT cnucaHus ¢ GanaHca HemaTepuarnbHOro akTMBa W3MEPSIOTCA Kak pasHuua Mexay YMcTomn
BbIPYYKON OT BbIObITUS akTMBa U GanaHCOBOM CTOMMOCTBIO akTMBA M MPU3HAKOTCA B OTYETE O NpMOLINSAX U yObITKax B
MOMEHT CNMcaHus JaHHOro akTuBa ¢ banaHca.

2.13 O6ecueHeHMe He(PNHAHCOBbLIX aKTUBOB

Ha kaxgyto oTyeTHyto gaty pynna onpegenseT, UMeTCs Ny NpU3Haku BO3MOXHOro obecueHeHus aktuea. Ecnn Takve
Npu3HaKkyM MMEIT MecTo, WM ecnu TpebyeTcs MpoBedeHVEe eXerodHoW MpPOBEepKM akTnBa Ha obecueHeHve, pynna
NpoM3BOAWT OLIEHKY BO3MELLAeMOV CTOMMOCTM akTvBa. Bo3mellaemasi ctoumocTb aktMBa — 3TO Haubonblias um3
crnefylowWmX BENUYMH: cripaBeanuBasi CTOMMoOCTb aktusa v MNIFAMN, 3a BblueTOM 3aTpaT Ha NPoAaXxy M ero CToMMocTH
OT WCMOMb30BaHWsI akTMBa. Bo3amellaemMas CTOMMOCTb onpefensaeTcsa AN OTAENbHOMO akTMBa, 3a MWCKIKYEHUEM
crny4aes, KOrga akTMB He reHepupyeT NMPUTOKU OEeHEXHbIX CPEeACTB, KOTOPbIE, B OCHOBHOM, HE3aBUCUMbI OT MPUTOKOB,
reHepupyembix OpyrMMM akTuBamu unu rpynnamu aktmeoB. Ecnn 6anaHcoBasi ctoumocTtb aktmea uwnu TMFAMN,
npeBbIlLaeT €ero BO3MELLAaeMyd CTOMMOCTb, aKTUB cuuTaeTcs obeCuEeHEeHHbIM U CMUCbIBAeTCA [0 BO3MELLaeMon
CTOUMOCTH. Mpn oueHke CTOMMOCTM OT WCMOMNb30BaHUS aKTUBa pacyeTHble Oyaywime [OeHEeXHble MOTOoKU
OVCKOHTUPYIOTCA [0 WX TEeKylleld CTOMMOCTU C MUCMONb30BaHMEM CTaBKU [OUCKOHTUPOBAaHWS 4O HanoroobrnoxeHwus,
oTpaxatoLlel TEKYLLYH PbIHOYHYHO OLIEHKY BPEMEHHOW CTOMMOCTU AEHET U PUCKOB, CBOMCTBEHHbIX JAHHOMY akTuBy. Mpu
onpeneneHun crnpaBeniMBo CTOMMOCTM akTMBa 3a BbIMETOM 3aTpaT Ha MpoAaxy MPUMEHSAETCH COOTBETCTBYHOLLASA
MOLEeNnb OUEHKN. OTW pacyeTbl MOATBEPKAANTCA OLIEHOYHBIMU KO3((PULMEHTaMK, KOTMPOBKaMU LeH cBo6OAHO
obpallamxca Ha pbIHKE aKUM O0YEPHMX KOMMAHWA WU MpPOYMMM OOCTYMHLIMK MoKasaTenamu crnpaBennvBoun
CTOMMOCTH.

Y6bITKM OT 06ecLEeHEHMS NPOAOITKAOLENCS OEATENBHOCTN NPU3HAIOTCS B OTYETE O NPUOLINSX U yObITkax B COCTaBe Tex
KaTeropui pacxooB, KOTOpble COOTBETCTBYIOT (PYHKUMM OOECLUEHEHHOro akTvMBa, 3a MWCKIOYEHUMEM paHee
nepeoLeHEHHbIX 0OEKTOB HEABMXMMOCTU, KOra nepeoLleHka Gbina npu3HaHa B COCTaBe NPOYEro COBOKYMHOMO 40X0Aa.
B aTOM cnyyae y6bITOk OT 06ecUeHeHMs Takke NPU3HAETCA B COCTaBe NPOYEro COBOKYMHOMO 40X0Aa B Npeaernax CyMmbl
paHee NpoBeAEHHON NepPeoLIEHKN.

Ha kaxgyw otyeTHywo gaty [pynna onpegensieT, UMEKTCHA M MPU3HaKU TOro, YTO paHee NpPUu3HaHHble YObITKM OT
obecueHeHMsa akTvBa, 3a MCKMYeHueM ryasuna, Gomnblie He CywecTBYT WM coKpaTunucb. Ecnu Takow npusHak
umeetcs, [pynna paccuuTbiBaeT Bo3Mmellaemyto cToumocTb akTmea unu TFAMN. PaHee npusHaHHble YObITKM OT
obecLeHeHns1 BOCCTaHaBNMBAlOTCA TOMbKO B TOM Crydae, ecnv KMMeno MecTO M3MEeHeHWe B OueHke, KoTopas
ucnonb3oBanacb 41s onpeaeneHns Bo3MeLLaeMon CTOMMOCTY akTVBa, CO BPEMEHW MOCIeAHero npusHaHus yobiTka ot
obecueHeHusi. BoccTaHoBneHne orpaHWyeHo Takum obpasom, YTo 6anaHcoBas CTOMMOCTb akTUBa He MpeBbllaeT ero
BO3MELLAEMON CTOMMOCTW, @ TakkKe He MOXeT npeBblwatb 6anaHCcoByl CTOMMOCTb, 3@ BbIYETOM amopTusauuu, no
KOTOPOW [AaHHbI aKTMB npu3HaBancs Obl B crnyyae, ecnv B npegpigylme roabl He Obin Obl Npu3HaH ybbITOK OT
obGecueHeHns. Takoe BOCCTaHOBIEHME CTOMMOCTW MpU3HaeTcs B OT4eTe O Mpubbinsax n ybbiTkax, 3a WCKIIOYEHMEM
crnyyaes, KOrga akTuB yYMTbIBaeTCs Mo NepeoLeHeHHON CTOMMOCTU. B nocneaHem cnyyae BOCCTaHOBIEHME CTOMMOCTU
Y4YUTbIBAETCA KakK NPUPOCT CTOMMOCTU OT NepeoLeHKN.

214 WNHBeCTMLMOHHOE UMYLLECTBO

MHBecTMUMOHHOE MMyLeCTBO BKIllOHaeT 3aBeplleHHble N He3aBepLUEeHHbIe CTPOUTENbCTBOM 00BbEKTbI HEABMXKUMOCTHU
(npeI/IMyLLl,eCTBeHHO OUCHbIE MOMELLEHNSI, KOMMEpPYECKMEe cKnagbl M nnowagu nog npeanpusTusaMym PO3HUYHON
TOprOBJ'IVI), KOTOpPbl€ NMPAaKTU4YECKN HE UCMOJIb3YHOTCA prnnoﬁ B CBOEWN OEeATENbHOCTU U KOTOPbIE HE NpefHa3HavYeHbl Ans
npogaxu B xoae 0ObIYHON OesTenbHOCTH, a yaoepxumearTcAa ONnA nonyyYeHua apeHOHoro goxoga unm aoxoaos OT
npupocTa Kanutana unn mn TOro, n Apyroro, unn 3emelibHble Yy4YacTKu, LerneBoe WUCMNOoJIb30OBaHME KOTOPbIX elle He
onpeaeneHo.
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2.14 WNHBeCTULMOHHOE UMYLLECTBO (NPOAOMKEHUE)

Jona HeOBWMXMMOCTM, KOTOpOM BrnageeT [pynna Mo [JOroBopy OMepauuMoHHOW apeHabl, Krnaccudpuumpyetcs u
OTPaXaeTcss Kak WHBECTUUMOHHAs HEeABWXKMMOCTb, €CMM OaHHas HeOBMXMMOCTb MonagaeT nog onpeaeneHve
MHBECTULMOHHON HEdBWXKMMOCTM W [pynna ucnonb3yeT Modeflb CrpaBeAnvBoOiA  CTOMMOCTM B OTHOLIEHMU
npu3HaBaemMoro akTusa.

MNHBECTULIMOHHOE MMYLLIECTBO NEpBOHAYanbHO OLEHMBAETCA MO (PaKTUYECKON CTOMMOCTM C YYETOM 3aTpaT Mo cAerke.
BanaHcoBasi cTtoMmocTb BKMoYaeT B cebsi 3aTpaThl, CBA3AHHbIE C 3aMEHOW 4acTU UMELLErocs MHBECTULIMOHHOMO
MUMYLLIECTBA, HA MOMEHT WX MOHECEHWS, €CNU OHW OTBEYAT KPUTEPUSIM MPU3HAHUA, U HE Yy4uTbIBaeT 3aTpatbl Ha
noescegHeBHoe obcnyxuBaHue. lNMocne nepBoHa4YanbHOrO MPU3HAHWS MHBECTULMOHHOE WUMYLLECTBO Y4YUTbIBAETCA MO
CrnpaBeanMBoM CTOMMOCTW, KOTOpas OTpaKaeT PbIHOYHbIE YCMOBUS HA OT4YeTHyw paty. [doxoa unu ybbIToK OT
W3MEHEHUI crnpaBeafiMBOA CTOMMOCTM MHBECTULIMOHHOIO MMYyLLECTBA BKIIOYAETCA B OTYET O MpubbLINISAX U yObITkax 3a
TOT rof, Koraa Takow AOXOA MU YObITOK BO3HUKAET.

MHBECTMUMOHHOE MMYLLECTBO CrnucbiBaeTcs C GanaHca npu BbiObITUM, NGO B Cryyae, €CrM OHO M3bATO U3
MCNonb30oBaHNs, U OT ero BblObITUS He OXWAAeTCs 3KOHOMMYECKMX Bbirod B Oyayuiem. Mpubbinib unm ybbITOK OT
BbIGBITUS UMU M3BATUS U3 SKCNITyaTaLMM UHBECTULMOHHOIO MMYLLECTBA NPU3HAOTCSA B OTYETE O NPUOLINSAX U yObITKax 3a
OTYETHBIN rof, B KOTOPOM MMENO MECTO BbIObITUE UMK U3bATUE U3 AKCMyaTaumm. MNepeBoabl B COCTaB MHBECTULIMOHHOTO
MMyLLIeCTBa OCYLLECTBNSIIOTCH TOr4a WM TOMbKO TOrga, korga MMeeT MeCTO M3MEHEHMe XxapakTepa ero UCnorb30oBaHwus,
HanpuMmep, OKOHYaHWe €ero MCMoNb30BaHWs BrnagenbUeM, nepedada B ONEpPauMOHHY apeHay TpeTbemy nuvuy wunm
3aBepLUeHue ero CTpouUTenNbCTBa Unu paspaboTku. MNMepeBobl U3 cocTaBa MHBECTULIMOHHOMO MMYLLECTBA OCYLLECTBNSOTCS
TOMbKO TOrAda, Koraa UMeeT MEeCTO M3MEHEHME XapakTepa ero MCMorb30BaHWs, HanpuMep, Havyano ero MCMonb30BaHUs
BnagenbLeM Unv Ha4ano paspaboTku C Lenbio NPoAaxy.

Mpu nepeBoge M3 cocTaBa MHBECTULMOHHOIO WMYLLECTBA B COCTaB MMYLLECTBA, 3aHUMAEMOro Brafenbuem, unu
3anacoB, B Ka4ecTBe CTOMMOCTU UMYyLLECTBa ANns NOCMNeayLwero yyeta NpMHUMaeTcs ero cnpaBeanmBasi CTOMMOCTb Ha
OaTy U3MEHEHUs1 xapakTepa ero ucnonb3oBaHud. Ecnv vmywectBo, 3aHumaemoe [pynnon B kayecTBe UMYLLECTBA,
3aHMMAEMOro COOCTBEHHMKOM, CTAHOBUTCH MWHBECTMLMOHHLIM WMyLLECTBOM, [pynna oTpaxaeTr B y4yeTe Takoe
MMYLLECTBO B COOTBETCTBUM C YKA3aHHOW NMOSIMTUKON B COCTABE OCHOBHbIX CPEACTB A0 AaTbl USMEHEHUST XxapaKkTepa ero
ucnonb3oBaHus. MNpu nepesoae U3 cocTaBa 3anacoB B COCTaB MHBECTULIMOHHOTO MMYyLLECTBa, Nniobas pasHuua mexay
crnpaBeanvBoOi CTOMMOCTbIO MMYLLECTBA Ha AeHb NepeBofa M ero npexHen 6anaHCOBOW CTOMMOCTbI OTpaXakTcs B
oTyeTe 0 NpubbINsx u ybbiTkax. Ecnu Mpynna 3aBepluaeT CTPOMTENLCTBO UMM OCBOEHNE COOPYXXEHHBIX XO3SINCTBEHHbLIM
cnocobom 06BbEKTOB MHBECTULIMOHHOTO MMYLLLECTBA, pa3HuLa MeXay cnpaBeifIMBo CTOMMOCTBH0 06 LEKTOB MMYLLIECTBA
Ha 3Ty AaTty v ero npeabiayLlern 6anaHcoBO CTOMMOCTBIO MPU3HAETCSA B OTYETE O MPUOLINSX U yObITKaX.

MpoueHTbl NO 3anMmaM K KpeawuTam, MONyYeHHbIM AN (MHAHCMPOBAHWUA CTPOUTENBCTBA W OCBOEHUS OOBLEKTOB
WHBECTMLMOHHOIO MMYLLECTBa, KanuTanuM3WpylTca B TeyeHue nepuoga, Heobxooumoro Ans  3aBepLueHus
cTpouTensCcTBa M TMOATOTOBKM 0OObekTa Ansd npeanonaraemMoro Wcnomnb3oBaHus. [lpoyve pacxofbl Mo 3aimam
oTpaxatoTcs B oTYeTe O NpMObINSX U yObITKaXx.

2.15 OTnOXeHHbIN Hanor Ha NpUobLINb

OTrnoXeHHble HamnoroBble akTMBbl U 00s3aTeNnbCTBa PACCYMTHIBAIOTCA B OTHOLUEHWW BPEMEHHBbIX pPasHuL C
ucnonb3oBaHveM 6anaHcoBoro Metoaa. OTMNOXeHHbIe HANory Ha NpUBbINb OTPaXalTCs MO BCEM BPEMEHHbIM pasHULaM
Mexay HanoroBoii 6asoii aKTMBOB M 06S3aTenbcTB M UX GanaHCcoBOW CTOMMOCTBIO B (PMHAHCOBOW OTYETHOCTHW, 3a
UCKMIOYEHNEM CUTYaLUI, KOrAa@ OTMOXKEHHblEe Hanory BO3HMKAKOT MPWU MepBOHaYanbHOM Mpu3HaHuu ryasuna nmbo
akTmea unu obsizaTenscTBa B pesynbTaTe ornepauun, KoTopas He SIBMAETCS CAENKOW Mo O6beaMHEeHUIO KOMMaHui 1
KOTOpasi, B MOMEHT €€ COBEPLUEHNS!, HE OKa3bIBAET BIIMSHUSA Ha YYETHYH UMK HAMOroByH NpubbINb UK YGLITOK.

OTNOXEHHbIN HANOroBbIN aKTUB NPU3HAETCS TOMbKO B TOW CTEMNEHWU, B KaKOMn cyuwiecTtByeT 3Ha4uTellbHadA BEPOATHOCTb
nony4vyeHua Hanoroo6naraemonm I'IpVI6bIJ'IVI, KOTOpasa MOXeT ObITb yMeHblleHa Ha CYMMY BblHUTAEeMbIX BPEMEHHbIX
pasHuy. OTNOXEHHbIE HANoroBble aKTMBbI W obsizaTtenbcTBa paccynTbiBalOTCA NO HanoroBblM CTaBKaM, NMpUMeHeHWne
KOTOPbLIX OXUWOaeTcAa B nepuon peanundauumm aktnBa WK noraweHunsa obsi3aTenbcTBa, Ha OCHOBE ,El,eIZCTBy}OLLI,I/IX mnm
00 BABMEHHBIX (I/I npakTn4yeckn I'Ipl/|HF|TbIX) Ha OTYETHYI AaTy HanoroBbiX CTABOK.

OTrnoxXeHHble Hamorv Ha NpUbbINb NPU3HAKTCA B OTHOLLEHUU BCEX BPEMEHHBIX Pa3HWL, CBSI3aHHBIX C MHBECTULMSIMU B
[L04EPHUE U acCOLMMPOBAHHbIE KOMMAaHWW, @ TaKkKe COBMECTHYIO [esTeNIbHOCTb, 3@ UCKIMIOYEHWEM TEX Cryyaes, koraa
Mpynna KOHTPONWUPYET CPOKU peanu3aumuu BPEMEHHbBIX PasHUL, M MpuU 3TOM CYyLLEecTBYeT 3HauuTerlbHasi BEPOSITHOCTb
TOr0, YTO BPEMEHHbIE pasHULbl He ByayT YyMeHbLUEHbI B 0603prMOM GyayLiem.
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2.15 OTnoXeHHbIN Hanor Ha NpuUbbINb (NpoJomMKeHne)

OTNOXEeHHBIN Hanor, OTHOCALUIACS K CTaTbsAM, NPU3HaHHbIM HE B COCTaBe I'IpVI6bIJ'IVI nnm y6bITKa, TakKKe He Npu3HaeTCcA
B COCTaBe I'IpVI6bIJ'II/I mnm y6bITKa. CTtaTby OTNOXEHHbIX Hanoros NPU3HAKTCA B COOTBETCTBUM C Nexalmmm B X OCHOBe
onepaunamMmun nnbo B cocTase npo4yero COBOKYyMNnHOro goxoaa, nm6o HenocpencTtBeHHO B Kanutane.

OTnOXeHHble HanoroBble akTMBbI U OTMOXEHHbIE Harnorosble 06A3aTeNbCTBA 3a4NThIBAKOTCSA apyr npotue gpyra, ecnu
MMeeTCcd rpuandeckmn 3akpenrneHHoe npaBo 3a4eTa TEeKyWMX HanoroBbliX aKTUBOB U 0065a3aTenbCTB, U OTNIOXKEHHbIE
Hanorn oTHOCATCS K OHOW 1 TOW e Hanoroobnaraemowm KoMnaHum un HanoroBomy opraHy.

216 ApeHpa

OnpegeneHve TOro, YTO [OTOBOPEHHOCTb MPEACTaBnseT coboil WNM COAEPXKWT YCMOBUS apeHAbl, OCHOBaHO Ha
CoAepXaHWM [OroBOPEHHOCTM Ha [JaTy Hayana cpoka apeHibl, T.e. 3aBUCWUT U BbINOMHEHWE [orosopa ot
UCMOMb30BaHWS ONPEeAeneHHoro akTMea MM akTMBOB, UMK AOTOBOP MPedOoCTaBnsieT NpaBo Ha UCMOSb30BaHWE Takoro
aKTuBea.

Ipynna e kadecmee apeHOamopa

®duHaHcoBas apeHfa, MO YCIOBWSIM KOTOPOW MpoucxoauT nepexod [pynne BceX PUCKOB W BbIrod, COMYTCTBYHOLLMX
BNaZeHVI0O apeH0oBaHHbIM aKTMBOM, KanuTanmaumpyeTcsl Ha Havano cpoka apeHAbl B CyMMe, paBHOW CrnpaBensiMBOiA
CTOMMOCTU apeHayemMoro MMyLIecTBa, WKW, eCnu 3Ta CymMMa HWXe, OUCKOHTUPOBAHHOMW CTOMMOCTM MUHUMAIbHbIX
apeHdHbIX nnatexen. ApeHOHble MnaTexu nognexar pacnpegeneHnto Mexagy GUHAHCOBbIMM  BbiNflatTaMu un
YMEHbLUEHNEM HernoralleHHoro obsizatenbcTBa MO apeHAe Taknum obpas3oM, 4ToObl MOMYYUTb MOCTOSHHYH) CTaBKY
npoLeHTa Ha ocTawlieecs canbao obssatensctBa. PuHAHCOBBIE 3aTpaThbl OTpPaXakwTcs B OT4eTe O NpubbINAX U
ybbITKaXx.

B tom cny4yae, ecnn OTCyTCTByeT obocHoBaHHas YBEPEHHOCTb B TOM, 4TO prnna nony4ynT npaso COBCTBEHHOCTU K
KOHUY CpoOKa apeHObl, Kanutann3npoBaHHble apeH4OoBaHHbIe akKTUBbl aMOPTU3MNPYIOTCA B Te4YeHne bonee KOPOTKOro 13
OBYX CPOKOB: apeHAbl nnn pac4eTHOro Cpoka ero nosie3Homn CJ'Iy)K6bI.

ApeHaHble NnaTexu npy onepauvoHHON apeHae AOMKHbI NPU3HABATLCS B OTYETE O NPUOLINSAX M yObITKax Kak pacxodbl
W pacnpenensitoTcs paBHOMEPHO B TEYEHWE CPOKa apeHapbl.

Lozosopsi onepayuoHHoU apeHOb! — [pyrnna e kadyecmee apeHdodamerns

Mpynna 3aknoynna AOroBopbl KOMMEPYECKOW apeHabl B OTHOLIEHUM NpUHAANexalumx ein o6bekToB HeaBuxuMocTu. Mo
pesynbTaTam OLEHKU YCNoBUIA OOroBOPOB pynna onpeaenuna, YTo BCe CYLLECTBEHHbIE PUCKM U BbIrodbl, CBSI3aHHbIe C
BrnafeHnem AaHHOW HeABWXKMMOCTbIO, MpuHaanexat pynne, B CBSA3M C YEM 3TW JOrOBOPbI OTPaXKaTCA Kak AOrOBOpPbI
onepaLuoHHON apeHapbl.

ApeHaHble nnaTexu npyu OnepauuMoHHON apeHde NPU3HAKTCA B OT4eTe O MpubbINax U yBbiTKax Kak BbIPyYKa,
pacnpenenstoTcs paBHOMEPHO B TEYEHVE CPOKa apeHabl.

217 Pe3epBbl

PesepBbl npusHatoTes, ecnu prnrla BCneacTeme onpegeneHHoro cobbiTns B npownomMm umeeT rpuandyeckme unum
,D,O6pOBOJ'IbH0 NPUHATbIE Ha cebs obsizaTtenbcTBa, Ans yperynmpoBaHuna KOTOpPbIX C OOnbLUOW CTeMNeHbIo BEPOATHOCTU
ﬂOTpeGyeTCﬂ OTTOK pecypCoOB, N KOTOpPble MOXHO OLUEHUTb C [OCTaTOYHOW CTeneHblo HagexHocTn. B Tex cnydasax, Korga
prnna OXngaeT BO3MeLleHNA pacxonos, HanpumMmep, No 4OroBopy CTpaxoBaHUA, CyMMa BO3MELLEeHNA OTpaXKaeTCA Kak
OTAENbHbIN aKTUB, HO TOSTLKO NPU YCNOBUW, YTO NOSNTyYEHNE TaKoro BO3MELLEHNS NMPaKTUYECKN He Bbl3blBAET COMHEHWUNA.

Ecnn BnusiHMe BPEMEHHON CTOMMOCTU [EeHer SBISIeTCH 3HAYUTENbHbIM, TO pe3epBbl PACCUUTLIBAOTCA MyTEM
OVCKOHTUPOBaHNS OXMaaeMbix ByayLlimx OEeHEXHbIX MOTOKOB MO CTaBke [0 HAnoroobrnoXeHUsi, oTpaxatollen TeKyLyo
PbIHOYHYIO OLIEHKY BPEMEHHOW CTOMMOCTM [EeHer W, ecnu MPUMEHUMO, crneunduyeckue pUCKWU, CBsi3aHHble C
06s13aTenbCTBOM. [pU NPUMEHEHUM OWCKOHTMPOBAHMS YBENUYEHWE pe3epBa, MPOUCXOAsALEEe B CBS3W C TEYEHUEM
BpEMEHU, MPU3HAETCH Kak pacxod no sanmam.
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OCHOBHbI€ NOonoXeHusA yquHoﬁ NOJNTUTUKHN (ﬂpOAOﬂ)KeHVIe)

2.18 Kanwutan

YcmaeHsbil kanumar U 9MUCCUOHHbIU 00X00

OBbIKHOBEHHbIE aKUMW U Herorawlaemble MPUBUIIETMPOBAHHbIE aKkuuMW, OAMBUAEHAOB! MO KOTOPbIM BbIMNa4yuBaloTcs no
YCMOTPEHMIO 3MWUTEHTa, OTpaxalTcs B cocTaBe kanuTana. 3aTpatel Ha onnaTy Yycrnyr TpeTbMM CTOpOHaM,
HernocpeACTBEHHO CBS3aHHble C BbIMYCKOM HOBbIX akuuidi, 3a WCKMYeHMeM crnydyaeB OObeauHEHUS KOMMaHWiA,
oTpaxatloTcs B COCTaBe Kanutana Kak yMeHblUeHUWe CyMMbl, MOMy4YeHHOW B pesynbTaTe gaHHon amuccun. Cymma
NpeBbILEHNS CnpaBed/IMBON CTOMMOCTM MOMYyYeHHbIX CPEACTB Had HOMMHANbHOW CTOMMOCTBIO BbIMYLLEHHBIX aKUWi
oTpaxaeTcsl Kak SMUCCUOHHBIN JOXOA.

Pesepe no eknady e ycmasHbil Kariumarl

Peseps no Bknagy B yCTaBHbIN Kanutan yduTbiBaeT 3PEKT ANCKOHTUPOBAHUS 3aiMOB, KOTOPbIE ObiNn NonyyeHsl OT
KOMMNaHWI, HaXoAALWMXCSA nog O6LUMM KOHTPOMNEeM, Ha YCNOBUSAX, OTIIMYHBLIX OT PbIHOYHBIX YCIOBUNA.

Pesepe Ha pecmpykmypu3ayuro u 06be0uHeHuUe KoMnaHuti

Pe3sepB Ha pecTpykTypusaumio 1 06beMHeHe KoMMaHuii NpeacTaBnseT coboii:

> PasHuuy Mexay 4MCTbIMM akTMBamy MpUOBPETEHHBIX [AOYEPHUX KOMMAHWA W CYMMOW BO3HarpaxaeHus,
ynra4yeHHoro npu npuobpeTeHun, koTopas yduTbiBanacb No Metoay o6beAuHEHWUs [ofeil, a Takke yy4uTbiBaeT
BMUSIHNE U3MEHEHUI CTPYKTYPbI [pynnbl, BKIOYasi peopraHn3aumio MaTepuUHCKON KOMMaHuu.

> PasHuubl mexay GanaHcoBOW CTOMMOCTBIO HEKOHTPOSbHOM oMM y4acTusi B NMPUOBPETEHHBIX KOMMaHUSAX W
CYMMOW BO3HarpaxgeHusi, yrnnavyeHHoro 3a AaHHyo OOmio.

Pe3epe Ha nepecyem uHoCmpaHHbIX 8anom

Pe3epB Ha nepecyeT MHOCTPaHHbIX BanioT yYUTbIBAET BMUsSHUME nepecyeTa M3 (DYHKLMOHANbHOW BanioTbl B BaniooTy
npeacTaBneHust.

JusudeHOobI

AunBuaeHObl NPU3HalOTCS Kak 06s3aTenbCcTBa WM BbIMATAIOTCS M3 CYMMbl KanuTana Ha OTYETHYH AaTy TOSIbKO B TOM
cryyae, ecnv oHU 6biM 06bABMNEHbI 40 OTYETHOM AaThl BKNYUTENBHO. MHopMauua o auBmMaeHaax packpbiBaeTcsl B
OTYETHOCTM, €CN OHM BbINM PeKoMeHaoBaHbl A0 OTYETHOW AaThl, @ Takke PeKoMeHAoBaHbl UNM o0B6bABMEHbI nocne
OTYEeTHOW AaThl, HO A0 AaTbl YTBEpXAEHNUs! PUHAHCOBOM OTYETHOCTH.

2.19 [pusHaHWe BbIPYUKH

Bblpyuka npusHaeTcs B TOW Mepe, B KakOW CYLLECTBYET BEPOATHOCTb NonydyeHus [pynmnor SKOHOMWYECKUX BbIrOA, a
TaKKe Korga pasmep BbIpydku noaaaeTcsi AOCTOBEPHOW oueHke. Bbipydka OT npofaxu 3anacoB Mpu3HaeTcs nocne
nepegayn MoKynaTenio CyLLEeCTBEHHbIX PUCKOB U BbIrod, CBA3aHHbLIX C NPaBoM COOCTBEHHOCTU Ha ToBap. Bbipyyka oT
NpoAaxu ycnyr npu3HaeTcs B TOM OTYETHOM MNepuofe, B KOTOPOM MpeaocTaBrieHbl YCMyrn, U paccyuTbiBaeTca Ha
ocHoBe 06LLel CTOMMOCTU oroBopa v npoueHTa BbinonHeHns. CTeneHb 3aBepLUeHHOCTM paboT onpeaenseTcs UCXOAs
M3 CTeneHn 3aBepLUeHNss MPOEKTOB W BbINOMHEHMS YCMOBUIN [OrOBOPOB MyTEM COOTHECEHUs 3aTpaT No OOrosopy,
MOHECEHHbIX K HACTOSALLEMY MOMEHTY, U pacHeTHbIX 3aTpaT no JOroBopy.

Mpoyas BbIpyYyka BKIOYAET Ccreayllve BuAbl BbIPYYKW: BbIPYYKY OT YCIyr Mo Tenso-, BOAO-, 3MEKTpo U
3HEepProcHabXeHU0, a TakkKe areHTCKMe BO3HarpaXXaeHusi, NnpusHaBaemble B TOM OTYETHOM MNepuoge, B KOTOPOM
COOTBETCTBYHOLLME YCINYrU GbiNv NpeaoCcTaBIeHbI.

Bblpy‘-IKa onpegensieTca no crnpaBeanMBoi CTOMMOCTWN BO3HarpaxKaeHus, nony4eHHOro unun noanexatwlero nony4YeHuto.
Ecnn He npeactaBnseTcs BO3MOXHbIM JOCTOBEPHO OLEHUTL cnpaseanmByto CTOMMOCTb MOJTy4EeHHOro BO3HarpaxaeHu4,
TO BbIpy4Ka oLeHnBaeTCd no crnpaBennMBon CTOMMOCTU NPOAaHHbIX TOBApOB MK ycnyr.

ApeHHbIN [OX0A4, NosiyYaeMbl MO JOroBopaM OnepauuoHHOM apeHAbl, NPU3HaeTCs paBHOMEPHO B TeYeHWe Cpoka
apeHabl, 3a UCKITOYEHNEM YCTOBHOrO apeHAHOro 4oXo04a, KOTOPbI NpU3HaeTCs No Mepe nosyvyeHus.
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OCHOBHbI€ NOOXXEeHUA Y4eTHOM NOSIUTUKM (NpoaoIKeHune)
2.19 TMpusHaHMe BbIpy4Yku (MpoJosmkeHune)

Mepbl, CTumMmynumpyrwLwime apeHoaTtopoB K 3aKrn4YeHUo OO0roBopoB apeHAbl, pacnpenendarTca paBHOMEPHO B TeYeHune
CpoOKa apeHObl, OgaXe ecnun Oenctene cammux Mep ocyuwlecTBndeTcda no WMHOMY npuHUUNY. CpOK apeHabl — He
nognexawmn oTMmeHe nepuoa apeHAbl, a Takxe nobble AononHUTenbHbIE nepuoabl, Ha KOTOpble apeHaaTop Bnpase
npoaonnTb apeHay, ecnn Ha gaty NpUuHATUA apeHObl MMeeTcA obocHoBaHHast YBEPEHHOCTb B TOM, 4YTO apeHAaTop
HamepeBaeTCA BOCMNO1b30BaTbLCA 3TUM NMpaBOM.

Mpemun, nonyvyaemble B CBA3M C NpekpalleHneM cpoka AeACTBUSI JOroBopa apeHabl, NPU3HATCA B OTYETE O NpUbbINsX
1 yBbITKax MO Mepe UX NonyyYeHust.

2.20 MpoueHTHLIN ooxon

Mo BceM pMHaAHCOBbLIM MHCTPYMEHTaM, OLEeHMBAEMbIM MO aMOPTU3MPOBAHHOW CTOMMOCTM, U MPOLEHTHBIM (PMHAHCOBbLIM
aKTMBaMm, KrnaccuuumMpoBaHHbIM B Ka4eCTBE MMEILLMXCHA B HANVuYUU ONsi NPOOaXW, NMPOLEHTHBLIN AOXO4 WU pacxon
Npu3HaeTCcst C UCMoNb3oBaHMeM MeTofa 3(EeKTUBHOW MPOLIEHTHOW CTaBKM, KOTOPbIA TOYHO OUCKOHTUPYET OXMOaeMble
Oyoylwme BbiNNaTtbhl UMW MNOCTYNNEHUS OEHEXHbIX CPEACTB Ha MPOTSHKEHWU MpeanonaraemMoro Cpoka MCronb30BaHWs
(PMHAHCOBOrO WHCTPYMEHTA WNW, €CNu 3TO YMECTHO, B TEYEHMe MeHee MNpPOJOIKMTENbHOIO nepuoda, 4O YUCTON
0anaHcoBOM CTOMMOCTU (PMHAHCOBOrO akTMBa MnM 06s3aTenbcTBa. [lpoueHTHble OoxoAdbl BKMOYaeTcs B COCTaB
00X040B 0T PMHAHCUPOBAHUS B OTYETE O NPUOBINAX U yObITKaX.

2.21 Onepauum no oomeHy

pynna 3akn4aeT WHBECTUMUMOHHBLIE COMMalleHUss Ha CTPOUTENbCTBO 34aHWUi, MO YCNOBUSIM KOTOPbIX HEKOTOpoe
KONMMYECTBO KBapTUp W/UNN KOMMEPYECKMX Mrollafen NoanexuT nepefade MECTHbIM OopraHam BriacTu (COOpPYXXEHUo
TaKKe nognexar HeKoTopble OObEeKTbl MHAPACTPYKTYpbl) B OOMEH Ha MpaBoO Ha 3acTponKy. [laHHas onepauus no
oOMeHy paccmaTpvBaeTcsi B KayecTBe onepauuu, reHepupylollen Bbipydyky. B Tom crniyyae, korga BO3MOXHO
OOCTOBEPHO OLEHUTb CMNpaBedSIBY0 CTOMMOCTb MOMYYEHHbIX MpaB Ha 3acTpOMKy, Bblpyyka OLEHMBAETCs Mo
CrpaBeanvBoM CTOMMOCTU NpaB Ha 3aCTPOMKY, CKOPPEKTUPOBAHHON HA CyMMY NepefaHHbIX OEeHEXHbIX CPeACTB Unn nx
3KBMBarneHToB. B Tom cnydvae, korga HEBO3MOXHO JOCTOBEPHO OLEHWUTH CMpPaBeArvBY CTOMMOCTb MOMyYEHHbIX NpaB
Ha 3acTpOMKy, Bblpyyka OLEHMBAETCA MO CNpaBeanMBON CTOMMOCTM OOMEHEHHbIX OOBEKTOB HELBWXMMOCTMH,
CKOPPEKTUPOBAHHON Ha CyMMY NepefaHHbIX AEHEXHbIX CPeACTB UM UX 9KBUBANEHTOB.

2.22 Bo3sHarpaxpeHusi paboTHUKam
Obsi3amernibcmea o eocydapcmeeHHOMY eHCUOHHOMY obecriedeHuto

B npouecce obbivHOW geaTenbHocTu [pynna ynnadvBaeT B3HoChbl B [leHcMoOHHbIN ¢hoHa Poccuiickon depepauun,
oHAbI couManbHOrO Y MEAMUMHCKOrO CTpaxoBaHUs U B (POHA 3aHATOCTU MO AEWCTBYHOLWMM odUUManbHbIM CTaBkam
nmcxogs m3 3apaboTHoi nnatbl OO0 BbldeTa HanoroB. O6si3aTenbHble B3HOCHI B [1€HCUMOHHBLIA (POHL OTHOCSTCS Ha
pacxofbl N0 Mepe WX BO3HWMKHOBEHWS. [pynna He MMeeT puanYeckoro unv AoOpOBOMbHO MPUHATOrO Ha cebs
06sa3aTenbCTBa No OCYLLECTBINEHUIO AOMOMHUTENBHBIX OTYUCIIEHMIA B OTHOLLEHNM YKa3aHHbIX BbIMnaT.

2.23 Knaccudmkaumsa akTMBOB U 06A3aTenbLCTB

B cBsi3nM ¢ Tem, 4TO OObLIYHbLIN ONepauMoHHbIA Lukn [pynnel He NnogaaeTcst YeTKOMY OnpeAeneHuto, OH NpUHUMaeTcst
paBHbIM OBeHaguaTu Mecsuam. AKTMBbI M 0053aTenbCTBa OTHOCATCS K OBOPOTHBLIM/KPATKOCPOYHBLIM, €CNU KX
peanu3auus unNu yperynupoBaHvWe OXWAaeTcsa B TeyeHue [BeHaguatu MecsueB nocre OTYETHOM pAaThl, 3a
WCKIIOYEHMEM  3amacoB W aBaHCOB, MOJIYYEHHbIX OT  KIMEHTOB, KOTOpble  KIaccMUUMPYKOTCS  Kak
000pPOTHbLIE/KPATKOCPOYHbIE B TEYEHUE OOBLIYHOIO OMEPAaLMOHHONO LKA, KOTOPbINA, Kak NpaBumno, coctaBnsaeT ot 12 go
24 mecsaueB. Bce ocTanbHble akTMBbI M 0093aTENBCTBA OTHOCATCA K BHEOOOPOTHBIM/AONTOCPOYHbBIM.
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O6beanMHeHNA KOMMNaHMKU, NpuobpeTeHMe N BbiObITUE HEKOHTPOJbHbLIX A0Nen y4acTus
3A0 "Cmpoli PecuoH XonduHa"

29 wmoHa 2012 ropga Mpynna npuobpena 100% ob6bikHoBeHHbIX akuui 3AO "Ctpon PervoH Xonguur' (Poccwiickas
dPepnepauns) y TpeTbero nuua 3a BosHarpaxgeHue B cymme 2 tbic. gonn. CLUA. OcHoBHasa geatensHocTb 3AO "CTpon
Pervon XonauHr" go npuobpeTeHus 3akndanacb B cOavye B apeHdy KOMMEpYecKon HeaBuxumocTu B [lepmu.
®duHaHcoBOe nonoxeHue n pesynbTatbl onepaumn 3A0 "CTpon PernoH XonauHr" BKMHOYEHbl B KOHCONMUANPOBAHHYHO
hrHaHCcoBYt0 OTYeTHOCTb [pynnbl ¢ 29 mioHa 2012 roaa.

pynna nnaHvpyeT 3aBepLUnNTb OLEHKY NpuoGpeTeHHbIX akTuBoB U obsasaTenbctB 3AO "Ctpon PervioH XonguHr' po
29 mioHss 2013 roga. B Tabnuue HWXKe nNpuBedeHbl NpenBapuUTeENbHble 3HAYEHUS CnpaBeaIMBON  CTOMMOCTU
naeHTndUUMpyembix akTnBoB 1 06sa3atenbcTB 3AO "Ctpow PermoHn XonamHr" Ha gaTy npuobpeTteHus:

Ha 29 uroHs

2012 e.

MHBECTMUMOHHAsA HeaBUKUMOCTb 6 900
ToproBasi u npoyast 4ebuTopckas 3a40IMKEHHOCTb 40
AKTUBbI MO OTIOXXEHHOMY Hanory Ha npubbinb 354
ToproBas v npo4as KpeguMTopckas 3a40SKEHHOCTb (256)
Mpoune obsizatenbcTBa (4 638)
3a0mKEHHOCTb MO Hanory Ha nNpubbinb (161)
3a0MKEHHOCTb MO NPOYVM Haroram (92)
Yucrtbie akTUBGI 2147
MepepaHHoOe BoaHarpaxaeHue (2)
2145

MpuGbINb OT BLIFOAHOM NOKYMKU

MpeBbileHne pasMepa MNpUOBPETEHHBIX YWCTbIX akKTMBOB Had CTOMMOCTBbIO NpuobpeTeHns B pasmepe
2 145 Tbic. ponn. CWA, nonyyeHHoe 6narogaps yMeHuto 1 CroCoBHOCTU PYKOBOACTBA 3aKIo4MTb Takon JoroBop, 6bino
NPU3HaHO Kak NpubbINb OT BbIFOAHOW MOKYMKU B OTYETE O NPUBBLINSAX 1 yObITKax.

C patbl npuobpetenns gona 3AO "Ctpon PervoH XonguHr" B Bbipydke U ybbITKe coctaBuna 4 toic. gonn. CLUA u
807 Ttbic. ponn. CLWA cooTBetcTtBeHHO. Ecnu  ©6bl  0b6beauvHeHMe npou3owWno B Hayane roga, YObITOK OT
npojomkarLlencsa aeaTensHoCcTn 3a nepuopg coctasun 6bl 1 108 Teic. gonn. CLUA, a Beipydka OT npoforkarLenca
OesaTenbHOCTU 3a nepmog coctasuna 6wl 10 Teic. gonn. CLUA.

3A0 "lapanm”

1 Hosi6ps 2012 ropa pynna npuobpena 75% obbikHOBeHHbIX akumn 3AO "MapaHnt" (Poccuiickas ®epepauus) y
TpeTbero nvua 3a BosHarpaxzaeHue B cymme 0,2 Toic. gonn. CLUA. OcHoBHon aesitensHocTbio 3AO "MapaHT" aBnseTcs
okasaHue ycnyr oxpaHbl B EkatepuHOypre (CBepanosckasa obnactb). PvHaHCOBOE NONOXEHWE U pe3ynbTaThl onepauni
3AO "lapaHT" BKIHOYEHbI B KOHCONMAMPOBAHHYO (OMHAHCOBYIO OTYETHOCTL [pynnbl ¢ 1 HOA6psa 2012 roaa.

Ha 1 Hosi16ps1

2012 e.
OcHoBHbIe cpeacTsa 1390
3anachl 31
Toproeas 1 npoyasi gebuTopckas 3a40MmKeHHOCTb 96
OTnoXeHHbIe HarnoroBble akTUBbI 73
[MpoueHTHbIe KpeauTbl 1 3ariMbl (1 .021)
ToproBasi 1 npoyasi KpeaAnTopckasi 3aA0MKEHHOCTb (525,3)
ABaHCbl MOMyYeHHble (44)
Yucrtblie aKTUBbI (0,3)
HeKkoHTponbHbIEe Aonu yyacTusi (0,1)
[MepenaHHoe Bo3HarpaxgeHune 0,2)

C patbl nprobpeTtenus gonsa 3A0 "MapaHT" B Bbipyyke n yobiTke coctaBuna 131 Teic. gonn. CLWA n 68 Tiic. gonn. CLUA
COOTBETCTBEHHO. Ecnu 66l 06beaMHeEHNEe NPoM30LLIO B Havarne roga, yoblTok OoT npogosikatoLlencs AessTenbHOCTM 3a
nepuog coctaeun 6bl 187 Thic. gonn. CLUA, a Bbipyyka OT npoorikarLleincs AeaTenbHOCTH 3a nepuog coctasuna Obl
787 TbIc. ponn. CLUA.
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O6beaMHeHNA KOMNaHWW, NpuobpeTeHMe U BblObITUE HEKOHTPOSIbHbIX AOoNieM y4yacTus
(npopomxeHue)

MpuobpemeHue u ebIbbIMUe HEKOHMPOJILHOU Aos1U y4acmusi 8 do4epHell KoMnaHuUU

31 mapta 2011 roga [lpynna 3akniouumna goroBop o npogaxe 3% npuHagnexawimx en OObIKHOBEHHbIX aKuuin
RSG-Akademicheskoye Limited, BbicTynawowern B KayecTBe XONAUHIOBOM KOMMaAHWM B paMkax MpoekTa
"Akagemunyeckuin”" (Mpumevanue 29). RSG-Akademicheskoye Limited sBnsietcss matepuHckorn komnanueint 3A0 "PeHoBa-
Crtponlpyn — Akagemudeckoe", koTopasi npeacrtaensna cobovi npnbnuantensHo 63% KOHCONMAMPOBAHHbBIX aKTUBOB
pynnbl no coctosHuio Ha 31 aekabpsa 2011 roga n obecnevnna 54% KOHCONMMOUPOBaHHOWM BbIPYYkK [pynmbl 3a LWeCTb
MecsaueB no 31 gekabps 2011 roga. Ha 31 mapta 2011 roga 6anaHcoBasi CTOMMOCTb YMCTbiX akTnBoB 3A0 "PeHoBa-
Ctponlpyn — Akagemnyeckoe" coctaBuna 486 897 teic. gonn. CWWA. Ha paty cgenkm 6anaHcoBasi CTOMMOCTb
HEKOHTPOMNbHOM Aonu ydactusa coctaBuna 12 898 teic. gonn. CLA. [laHHOe n3MeHeHve B AONe y4acTusi He NPUBENO K
notepe KOHTpons. OddeKT OT BbiObITUS HEKOHTPONbHOW AO0NW yyacTus Obin OTpaXeH B kavecTBe onepauum c
kanutanom [pynnebil.

B nekabpe 2011 roga Npynna npuobpena 4ONONMHUTENBHYO A0 y4acTusi B yctaBHoM kanutane OO0 "3OHKo-MHBecT",
yBenuuune ceoto gonto ydactus go 100%. BosHarpaxaeHue B aeHexHown chopme B paamepe 9 000 Teic. gonn. CLWA 6bino
BbINNa4YeHO MWHOPUTAPHBLIM akumoHepam (TpeTbum nuuam). Ha gaty coenku 6anaHcoBas CTOMMOCTb HEKOHTPOSLHOW
aonu yyactusa coctaenana 0 gonn. CLUA.

Packpbimue npoyeli uHghopmayuu, kacaroujelicss 06bedUHeHUsT KoMnaHul

B cBA3n ¢ TeMm, 4TO 40 06beANHEHUsT NpMOBOpeTEHHbIE 4OYEPHME KOMMaHUN He OCYLLECTBANM NOATOTOBKY PMHAHCOBOW
OTYETHOCTM B COOTBETCTBUM C TpebosaHmamn MCPO, He npeacTaBnAeTCa BO3MOXHbIM ONPeaenuTb BbIPYYKY U YUCTYIO
npubbinb 06beAMHEHHOTO NPEANnPUATMSA 3a Kaxabld rod, NpeacTaBrneHHbIi B AAHHOM OTYETHOCTM, OCHOBBLIBAsACb Ha
NpeanonoXeHun, 4To Bce OObeAMHEHUS KOMMNaHWI, OCYLLIECTBIEHHbIE B TEYEHME KaXKOoro roaa, NpuxoasaTca Ha Havano
COOTBETCTBYIOLLErO roga.

Bbi6bITME fOYepPHEN KOMMAHUU
Blosscrown Investments Ltd u OO0 "Ton-lIpodxexkm"

12 pekabps 2011 roga [pynna npogana komnaHum Kateb Holding S.A (cBs3aHHom cTtopoHe) 100% ponn B
paspeLleHHOM K BbIMyCKy M BbiMyLLEHHOM ycTaBHOM kanutane Blosscrown Investments Limited 1 OOO "Ton-IMpoaxekt",
CBOK [OYEPHIO KOMMaHWIO, YbA OCHOBHAs [EeATenbHOCTb 3akrniyanacb B CTPOMTENbCTBE  KOMMEPYECKON
HeBUXMMOCTM.

B Tabnuue Hwxe npeacTaBneHa Tekywas CTOMMOCTb WAEHTUMMUMPYEMbIX aKTUBOB U 0bsizaTenbctB Blosscrown
Investments Limited n OOO "Ton-MNpompxekT" Ha aaTy BbIOLITUSA:

Ha 12 dekabps

2011 e.
OCHOBHbIE cpeacTea 132
3anachl 13 080
ToproBasi 1 npoyasi 4ebuTopckas 3a40IMKEHHOCTb 9978
HAC k Bo3meLLeHNto 1314
[eHexHble cpeacTea 16 387
[poueHTHbIE KpeauTbl 1 3aiMbl (53 030)
OTnoxeHHble Hanoroeble 0bsi3aTenscTBa (584)
ToproBas 1 npo4as KpeguMTopckas 3a40/KEHHOCTb (82)
Pesepsebl (573)
Yucrtblie aKTUBbI (13 378)
BosHarpaxaeHue B IeHeXHo popme 1
3apomkeHHoCcTb no kpegmTam B nonedy OO0 "Ton-MNpoaxexT" 15 530
Y6bITOK 4O HANoroobrnoXxeHus1 OT BbIObITUS LOYEPHUX KOMMAHWUIA 2153

Ha paty BbIGbITUS YncTble aktuebl OO0 "Ton-MNpomkekT" BKNOYanM 3a00/MKEHHOCTb MO KpeauTaMm, BbiAaHHbIM [pynne,
B pasmepe 15 530 Tbic. gonn. CLUA.
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MHBecTULMN B accOLUNPOBaAHHbIE KOMNaHUKU
prnna y‘-IVITbIBaeT MHBECTULNN B aCCOLI,VIVIpOBaHHbIe KOMMNaHun no MeTOﬂ,y aoneBoro y‘-IaCTVIFl.
XCIIK "Akademuyeckui”

B 2011 rogy Npynna npuobpena gononHutensHyto gonio akumi B XKCIK "Akagemunuecknin”" (aanee no tekcty — "XKCI1K")
B pa3vepe 10%. BosHarpaxgeHue, nepepaHHoe [pynnow, BKMYaNo y4acTKM 3eMnv, NpuHaanexaslne
00O "Ypanbckass koMnaHusi pa3suTus”, obwen 6anaHcoBon ctommocTbio 1 238 Thic. gonn. CLWWA. pynna npusHana
npubbinb no onepauun Ha obwyw cymmy 1691 Teic. gonn. CWWA. Takum obpasom, crnpaBeanvMeBasi CTOMMOCTb
npuobpeTteHHon ponu B 4ucTbix aktusax JKCIIK "Akapgemuudeckuin" npesbicuna obuiyto 6anaHcoByl CTOMMOCTb
nepeaaHHbIX Y4acTKOB 3eMIN.

Mo coctosHmio Ha 31 gekabps 2012 n 2011 rogos gons ronocyowmx akumi pynnel B XKCIK coctaensana 26,3% u
25,6% cooTBETCTBEHHO, a 4O B NpMObLINN acCcoLuUMpOBaHHON kKoMNaHun — 8o 47,5% v 46,25% cooTBETCTBEHHO.

Mo coctosiHuio Ha 31 gekabps 2012 u 2011 rogoB umcTtble aktuBbl XKCIMK coctaBunn 33 167 Teic. gonn. CLUA n
31 714 Ttbic. ponn. CLUA cooTBeTCTBEHHO.

OcHosHou aktme XKCIMK — npaBo apeHAbl 3eMenbHbIX Y4aCTKOB, PaCMONOXEHHbIX B HEMOCPEACTBEHHON 6nmM30CcTn OT
parioHa "Akagemuyecknin" (Ceepanosckasi obnactb).

BrnivsHne wn3MeHeHWid B MHBECTUUMSIX B aCCOLUMMPOBAHHYK KOMMAHWI Ha [daHHble (PMHAHCOBOW OTYETHOCTM
NpeAcTaBneHo HUXe:

XXCIIK "Akademuyeckuii”

2012 2. 2011 .
Bxogswmn octaTtok Ha 1 AHBaps 10 262 5 852
JononHuTeneHble MHBECTULUN 115 2929
[Jons B npubbinu 3a rog, (630) 1491
KypcoBasi pasHuLia Npu nepecyeTe Bamiot 602 (10)
Ucxopawmm octaTtok Ha 31 pekabps 10 349 10 262

3A0 "Ceepdnoesckoe”

Mo coctosHuo Ha 31 nekabpsa 2012 roga Mpynna Bnagena gonen ydactust B pasmepe 9,96% B 3A0 "Ceeppanosckoe” —
pacrnonoxeHHon B Ypanbckom pervoHe (Poccuiickas ®epepaumsi) accouumMpoBaHHOW KOMMAHWM, 3aHUMaloLLeincs
CEenNbCKOXO3AWCTBEHHON AEATENLHOCTLIO. B cvny npyvHagnexailen en Jonv y4acTusi B KOMMaHWKM, a Takke BblAaHHOTO
KoMnaHun 3anima B pasmepe 5 mnH. gonn. CLUA no coctosiHnio Ha 31 pekabpsa 2011 roga pynna okaseiBana
cyuwiectBeHHoe BrnmsiHue Ha 3A0 "Ceepgrosckoe”. o coctosHuio Ha 31 nekabpsa 2011 roga aktuebl, 06s3aTenbLCcTBa U
unctele aktmebl  3AO "CeepproBckoe" coctaBnanm 62 410 teic.  gonn. CLWA, 6756 teic.  pgonn. CLLWA  n
55 654 Tbic. gonn. CLUA cooTBeTCcTBEHHO.

B 2012rogy 3AO "CsepanoBckoe" OblNno peopraHn3oBaHo B opme yupexaeHuss [OBYX HpUanYeckux nuu:
3AO "HauwmoHanbHasa gesenonepckas rpynna Keaptan 46" (eanHcTBeHHbIN akuuoHep — XKCIK-1, godepHss komnaHua
Mpynnbl) 1 3A0 "PekoHcTpykumnsa" (TpeTbs cTopoHa). B pesynbtate peopranmusaumm 3A0 "Ceepanosckoe" nepenano
CBOM OCHOBHbIE aKTMBbl (3eMEfNbHbIE Y4YacCTKM) YYPEXOEHHbIM HPUAUYECKMM NUuaM W MOCne 3aBepLleHus
peopraHnsauMm He coxpaHuno 3a cobon cyuiectBeHHbIX aktmBoB. K 3AO "HaumoHanbHasi gesenonepckasi rpynna
KBapTtan 46" nepewnu fgBa 3emenbHbIX ydyacTka obLien nnowagbio 124 rektapa, a Takke OCHOBHas CymMMa 3avima u
npoueHTbl, npuuuntatowmeca pynne, B pasmepe 5 337 Teic. gonn. CLUA.

Hwxxe npeacTaBneHbl UBMEHEHUS B UHBECTULINAX B accoumMmpoBaHHYH KOMMNaHUIO!

3A0 "Ceepdnoeckoe”

2012 2. 2011 2.
Bxopgswmm octatok Ha 1 AHBaps 5882 323
Hons B (yObITke)/MpnbbIinu 3a roa (6 090) 5997
KypcoBas pasHuLa npu nepecyeTe Baniot 208 (438)
Ucxopawmm octaTtok Ha 31 nekabpsn — 5882
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MUHBecTLUMN B accouunmnpoBaHHble KOMNaHuUn (ﬂpOﬂOﬂ)KeHVIe)

3A0 "Ceepdnoeckoe” (npodosnkeHue)

B Tabnuue Hwxe npeacTaBneHbl cTatby goxonos u pacxogos 3A0 "Ceepanosckoe” 3a 2012 1 2011 rogebi:

3a 200, 33 200,
3aKkoHYyuewulics  3aKoHYyuewutlics
31 dekabps 31 dekabps

2012 a. 2011 a.
3aTpaTbl N0 PUHAHCUPOBAHMIO - (1 025)
N3meHeHne cnpaBeannBoi CTOMMOCTN BHEOBOPOTHBIX aKTUBOB (61 145) 57 968
[poyne goxoapl, 3a BLIMETOM pacxonoB — 3272
Yucrtbin (yobITOK)/NpnbbLINDG (61 145) 60 215
Dons Mpynnel B (Y6bITke)/NpUGLINKU aCCOLIMMPOBAHHON KOMMaHUM (6 090) 5997
Fl'yaBun

Mo coctosHuo Ha 31 pekabpsa 2012 ropa GanaHcoBasi ctoumocTb ryaBuna coctasuna 11 553 teic. gonn. CLUA
(Ha 31 pekabpsa 2011 roga: 10 899 Thic. ponn. CLUA), yactb koToporo B pa3mepe 11 320 Toic. gonn. CLUA oTHocuTca Kk
3AO "PeHosa-Ctpoul pyn-KpacHogap" (Ha 31 gekabps 2011 roga: 10679 teic. gonn. CLUA). W3meHeHus ocTtaTkoB
obycnoBneHbl 3hEKTOM OT nepecyeTa B BantoTy NpeAcTaBleHnst OTYHETHOCTMU.

lN'yaBun 6bIN npoTtecTvpoBaH Ha npegmeT obecueHeHnus Ha 30 uoHa 2012 n 2011 ropgoB. Ha 31 gekabpsa 2012 n
2011 ropos 'pynna He BbisiBUNa kakne-nnmbo MHAMKaTopbl, KOTOpblE MOMMM NPUBECTU K 0BeCcLeHeHNIo ryaBuna.

Ona uenen TectnpoBaHus Ha npeameT obecueHeHns Ha 30 utoHa 2012 1 2011 rogos Bo3meL@aemasa CTOMMOCTb ryaBuna
onpegensinacb ucxoas M3 CTOMMOCTM OT UCMNOMb30BaHNs. CTOMMOCTb OT MCMONb30BaHMS paccyMTaHa ¢ NpMMEHEHEM
NPOrHO30B OEHEXHbIX MOTOKOB Ha OCHOBE (DAKTUYECKUX pe3ynbTaToOB AESATENbHOCTU U BU3HEec-nnaHoB, 0A0OPEHHbIX
PYKOBOACTBOM, @ TakKKe COOTBETCTBYIOLUMX CTABOK AWCKOHTUPOBAHUS, OTpaXkalolWMX BPEMEHHYIO CTOMMOCTb AEHer u
pUCKKN, CBSI3aHHbIE C COOTBETCTBYOLUMMW NOAPA3AENEHUAMN, TEHEPUPYIOWMMU OeHEXHble NOoTOKM. OCHOBHbIE
JONYLLEHNS, UCMONb30BaHHbIE PYKOBOACTBOM MpU pacyeTe CTOMMOCTU OT MCMONb30BaHUS, NpeacTaBneHbl B Tabnuue
Hke. OueHKka NpPOrHO30B [JEHEXHbIX MOTOKOB Ha Mepuodbl, He OXBadeHHble Ou3Hec-nnaHamy pyKOBOACTBA,
npoBogunach MyTemM 3KCTPanonsiLMum COOTBETCTBYIOLMX AaHHbIX OM3HEC-nnaHoB, Mpu 3TOM pearnbHble TEMMbl pocTa
ObINU MPUHATLI paBHbIMU HymM. B cooTtBeTcTBMM C GM3Hec-nnaHamu, yTBEPXOEHHbIMU PYKOBOACTBOM, U C YYETOM
Cpe[Hero cpoka peanusaumm CTpouTernbHbIX MPOEKTOB pynnbl B ApYrMx perMoHax, npeanonaraeTcs, YTo npeanpuaTus,
reHepupyrLLMe OeHeXHble MOTOKU, ByayT OCyLLECTBNATL CBOK AeATENbHOCTb Gonee nNATY neT, NO3TOMY MMEHTCH BCe
OCHOBaHUS Ansi UCMONb30BaHWs Nepuoaa CBbille NSATU NEeT AN NPOrHO3MPOBaHUS AEHEXHbIX MOTOKOB, NCMOMNb3yeMbIX B
aHanuse Ha npegMeT ob6ecUeHeHus.

Cmaeka
lpednonaza- ducKkoHmu- CpedHss yeHa
eMbill CpoK poeaHusi 0o UcmoyHuk obnbekma e
nosie3Ho20 lpo2HOo3HbIl Hasozo- nocmynneHusi pacyeme Ha
ucnosib306aHusl, nepuogd, 0610)XeHusl, OeHeXHbIX 1Kke. M
20061 20051 % cpedcme (e mbic. py6.)
OO0O "TaTnuH" No CoCTosIHUIO Ha
30 nioHs 2012 r. 16,5 5 21 Hoxoa oT apeHabl 8,5
OO0OQO "TaTnmH" No COCTOSHUIO Ha
30 nioHs 2011 r. 17,5 5 21 Hoxoa oT apeHabl 6,7
3AO0 "PeHoBa-Ctpoiil pyn-KpacHogap" MHBecTMuUmoHHoe
no coctosiHuto Ha 30 mioHsA 2012 T. 1,5-6,5 1,5-6,5 14-20 MMYLLIECTBO 51,9-101,4
3AO0 "PeHoBa-Ctpoiil pyn-KpacHogap" MHBecTMuUmoHHoe
no coctosiHnio Ha 30 utoHsa 2011 . 2,5-7,5 2,5-5 11-12 MMYLLIECTBO 40,4-84,7

BennuuHbl, npuHATbIE ONS KNHOYEBbLIX OOMNYLUEHWR, OCHOBaHbl Ha MNPOLUSIOM OMbiTeé M COOTBETCTBYKOT OaHHbIM U3
BHELLHMX MCTOYHUKOB. BO3MOXHbIE MBMEHEHMUS B KNIOYEBbIX gonyuleHnaAx He npueenyT K obecLeHeHuto ryosuna.
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Bbipyuka
Bblpy‘-IKa BKIoYaeT B cebsi cnepywuiee:

3a 200b1 no 31 dekabpsi

2012 2. 2011 .
Peannsaums MTHBECTULMOHHOMO NMyLLECTBaA 598 531 347 881
Hoxop oT apeHabl 3309 2971
[Mpoyas Bbipyyka 22 635 13 827

624 475 364 679

B coctaB Bbipy4ks OT peanu3aumn OOBEKTOB XMIOW HeABWXMMOCTM 3a rogbl no 31 gekabpsa 2012 n 2011 ropos
BKMOYEHbl BMEHEHHble MpOLeHTbl Mo aBaHcam OT duandeckux nuy B pasmepe 3 099 toic. gonn. CLLUA n
8 014 Tbic. ponn. CLUA cooTBETCTBEHHO.

lMpoyas Bbipydka B OCHOBHOM NpeACTaBneHa BbIPYYKOW OT ycnyr no TennocHabxeHuio B pasmepe
11 615 Tbic. gonn. CWA (2011 roa: 11 770 teic. gonn. CLWA) v Bbipyykon B pasmepe 6 397 toic. gonn. CLUA (2011 roa:
HeT) 3a ynpasreHyeckue ycnyrn [pynnbl B paMkax CTPOUTENbCTBa KOMMaHWewn nog o6LWmMM KOHTPONEM FOCTUHWUYHOIO
komnnekca B Couu.

pynna 3aknioymna ¢ MECTHbIMW OpraHamy BNacT MHBECTULIMOHHbIE AOrOBOPbl HA CTPOMTENBCTBO XMIbIX panoHoB. Mo
YCMNOBUSIM MHBECTULIMOHHBIX [JoroBopoB [pynna obsizaHa npefocTaBUTb KBapTMpbl psigy UM3MYEcKMX nuy Ha
6e3Bo3mesgHon ocHoBe. MogobHbIi 0bmeH akTuBamu npeactaBnseT cobow GaptepHyto caenky. lNMepepada ksapTup
hb13nyeckMm nruamM SiBNseTcs CAENKOM Npoaaxu, a yyYeT BbIPyYKM OCYLLECTBMASETCH MO PbIHOYHOW CTOMMOCTU KBapTup
Mo COCTOSHUIO Ha AaTy MonyyYeHus npasB Ha 3acTpouky. B 2012 rogy pynna oTpasuna Takylo Bblpyyky B pasmepe
10 635 Tbic. gonn. CLUA.

Ooxoabl u pacxoabl

Pacuetbl ¢ nepcoHanom, M3HOC OCHOBHbIX CpeacTB U amMopTu3auma HemaTepuanbHbIX akTUBOB, BKITKOYEHHble B
cebecToMMOCTb peann3oBaHHbIX 3amnacoB, a TaKxe 00LLEXO3ANCTBEHHBIE, aAMUHUCTPATUBHbIE U WMHble pacXxodbl,
cocTaBunu:

3a 200b1 no 31 dekabpsi

2012 2. 2011 2.
PacuyeTbl ¢ nepcoHanom, Bkno4yas oT4MCEHMs Ha coumanbHoe obecnedeHne 21 527 16 176
MN3Hoc n amopTmsaums 2433 2387

Cebecmoumocmb peasnuszayuu

B coctaB cebectonmocT 06beKTOB HEABMKXMMOCTK 3a roabl no 31 gekadbps 2012 n 2011 roaos, BKMOYEHbI BMEHEHHbIE
NPOLUEHTbl Mo aBaHcam OT duandecknx nuy B pasmepe 3 099 thic. gonn. CLUA wu 8 014 thic. gonn. CLUA
COOTBETCTBEHHO.
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Hoxoabl n pacxoabl (NpoaosrkeHue)

O6uwexo3ssilicmeeHHble U aOMUHUCMpPamueHbie Pacxoobl
Hwxe npeacrtaBiieHa CTPYKTypa O6I.Ll,eX039|l7ICTBeHHbIX N agMUHUCTPATUBHbIX paCcXodoB:

3a 200b1 no 31 dekabpsi

2012 e. 2011 a.
PacueTbl ¢ nepcoHanom, Bkrnoyasi OTYNCIEHNS Ha coLmarnbHoe
obecneyeHne 15 067 11 392
KoHcynbTauuoHHbIe ycnyru 4 697 1053
Mpoune pacxogbl Ha npodeccrMoHanbHbIe YCnyru 3002 3 309
CTOMMOCTb ayauTopcKux ycnyr — obasarenbHas ayautopckasa npoBepka 3a
TeKyLMI roq 1645 1347
MpeacraButenbckmne pacxoapl 1607 1104
OXxpaHHble ycnyru 1088 1016
Hanoru, 3a ucknioveHnem Hanora Ha npubbinb 1041 35
Ycnyrm ceasun 705 526
Pacxoabl Ha peMOHT 1 TexHM4Yeckoe obcnyxnsaHme 687 833
ApeHpa 642 388
MaTtepuansi 472 186
AMOpPTM3aLMA OCHOBHbIX CPEACTB 452 577
KommyHanbHble ycnyru 102 33
AMopTU3auusa HemaTepuarnbHbIX akTUBOB 22 35
Ycnyrmn B o6nacTt HanoroobnoxeHns 2 3
Mpouee 1977 1976
33 208 23 813

Hoxodbl om ¢huHaHcupoeaHusi
Hwxe npuBoaATCA KOMMOHEHTbI 40X040B OT d)VIHaHCI/IDOBaHVIHZ

3a 200b1 no 31 dekabpsi

2012 2. 2011 a.

MpoueHTbl No cpeacTBam Ha cyeTax v genosuTtax B 6aHkax 826 198
MpoueHTbl No 3ariMam BblAaHHbIM 242 2344
Mpouue goxoabl OT PUHAHCUPOBAHMS 492 98
1560 2 640

3ampamebi no ¢huHaHcUupo8aHuUto
3artpaTbl N0 bMHAHCUPOBAHWIO NPEACTaBMNEHbI CIEAYHLUMN CTaTbSAMU:

3a 200b1 no 31 dekabpsi

2012 a. 2011 2.

[poueHTHbIE pacxoabl 7 479 26 846
[poyne ouHaHcoBbIE pacxoabl 1025 —
8 504 26 846
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Hoxoabl n pacxoabl (NpoaosrkeHue)

lpoyue onepayuoHHbIe 30X00bI

Hwke npmBOAATCS KOMMNOHEHTLI NPOYNX ONepPaLMOHHbIX JOXOO0B:

3a 200b1 no 31 dekabps

2012 2. 2011 2.
[MpunbbInb OT peanusaumm OCHOBHbIX CPEACTB 3 840 1969
N3ameHeHus pe3epBa Ha 6e3HafeXHyI0 K B3bICKaHNIO AeBUTOPCKYHO
3a0JTKEHHOCTb 749 266
CnuncaHne KpeauMTopCcKon 3a40MKEHHOCTU U BOCCTaHOBNEHMEe obecLeHeHns
3alMOB BblaHHbIX 546 20 097
BoccTaHoBneHne cnvcaHHoM paHee CTOMMOCTU 3anacoB A0 YNCTOMN
CTOMMOCTU pearnusaumm 317 -
Mpoune goxonpl 1449 1 052
6 901 23 384

lMpo4ue onepauuoHHbIe Pacxoobl

Hwxe NpnBOAATCS KOMMNOHEHTbLI MPOYMX ONEPaLMOHHBLIX PacXo40B:

3a 200b1 no 31 dekabpsi

2012 . 2011 e.
CnncaHme CTOMMOCTM 3anacoB 40 YMCTON CTOMMOCTM peanunsauum 22 476 19 659
Kommepueckne pacxogpl 16 395 24 199
Mpoymne Hanoru (kpome Hanora Ha NpubbINb) 7417 5513
O6cnyxunBaHne 3aBepLUEeHHbIX CTPOUTENBCTBOM OO EKTOB HEOBMKUMOCTU 2445 381
MeHn 1663 975
BaHkoBckue ycnyru 1143 635
CnncaHne 6e3HafexHbIX K B3bICKAHWIO 3aIMOB BblAaHHbIX 21 -
YObITOK OT BbIObITUS OYEPHEN KOMNAHWUMN — 2153
Mpoune pacxonpl 5824 7 558

57 384 61073
Hanor Ha npubGbLINb
Mpnbbinb Mpynnbl obnaranacb HanOrom no creayL MM CTaBKkam:

2012 e. 2011 e.
Poccuiickas Pepepaums 20,00% 20,00%
Pecny6nvka Kunp 10,00% 10,00%

Mo coctosHuio Ha 1 sHBapst 2013 roga ctaBka Hanora Ha nNpubbinb komnaHun Ha Knnpe ysennunnack ¢ 10% po 12,5%.
CraBka cneuuanbHoro cbopa, B3MMaeMoro C MacCUMBHOrO AOXO4a B BWAE MPOLIEHTOB, MOMYYEHHbIX HAaNoroBbIMM
pe3vnaeHTamu, yBenmumnack ¢ 15% o 30%.

Hwxe npuvBOAATCS OCHOBHbIE KOMMOHEHTbI PacxofoB MO Hamory Ha npubbinbe 3a rogbl no 31 pekabps 2012 wu
2011 ropos.:

2012 2. 2011 a.

Pacxop no Hanory Ha npubbinb — Tekyllasi 4acTb 38 640 24 320
Pacxof no oTnoXeHHOMY Hanory — BO3HWKHOBEHWUE N YMEHbLUEeHWE

BPEMEHHbIX pa3HuLy (4 852) 3324

Pacxopg no Hanory Ha NnpuGbinb 33788 27 644
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

RSG INTERNATIONAL LIMITED

MprMeyaHusi K KOHCONUAMPOBaAHHOM
durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

Hanor Ha npuGbLINbL (NpoaomkeHune)

OcHoBHas YacTb Hanoros Ha Npubbinb ynnadvneaeTcs B Poccuiickon degepaumn.

Hwxe npeactaBneH pacyeT, NPou3BeAEeHHbIV AN NpUBEAEHUst pacxoda No Hanory Ha Npubbifb B OTHOLIEHUW MPUOLINK
[0 HanoroobnoxeHuns, paccyMTaHHOTrO C MCMonb3oBaHMeM oduLMarnbHON POCCUACKON CTaBKWM HAroroobnoXeHus, K
pacxogy Mo Hanory Ha npubbinb, OTPaXEHHOMY B KOHCOMWAMPOBAHHOW (hMHAHCOBOW OTHETHOCTM [pynnbl 3a rofbl No

31 pekabps:

MpubbINb A0 HANOroo6noXeHus

Mo poccwiickor cTaBke Hanora Ha Npubbinb 20%

BnusiHne pacxonoB, He yMeHbLUaloLWmx Hanoroobnaraemyto 6asy

BrivaHne npmnbbinu, ocBOGOXOEHHON OT HANOroobnoXxeHns

BrivsiHne pasHuubl B HANOroBbix CTaBkax, NPUMEHUMBbIX B APYrMX CTpaHax,
kpome Poccuiickon depepaunm

N3meHeHne Henpu3HaHHbIX OTNOXEHHBLIX HANOroBbIX aKTUBOB

Pacxoa no Hanory Ha npubbinb

2012 2. 2011 2.
110 737 79 576
(22 147) (15 915)
(1936) (15 713)
5551 5062
(7 778) (1786)
(7 478) 708
(33 788) (27 644)

AKTUBbI U 00si3aTenbCcTBa Mo OTNIOXXEHHOMY Hanory Ha I'IpVI6bIJ'Ib, a Takke MX uameHeHus 3a rog no 31 /:leKa6p9|

2012 roga BkMYanu cnegyollee:

HN3meHeHue,
ompaxeHHoe 8  [lpuobpe- Kypcosas
Ha omyeme o meHue pasHuua npu Ha
31 0ekabpsi  npubbinsax u HO8bIX nepecyeme 31 Oekabps
2012 e. y6bimkax KOMMnaHuu easnom 2011 .
AKTMBbI NO OTNOXEHHOMY Harnory Ha
npuobLINb:
OcHoBHbIE cpeacTBa 4 235 880 - 210 3145
VHBECTULMOHHOE MMYLLECTBO 1622 726 753 41 102
3anachl 26 524 5180 - 1325 20 019
[ebuTtopckas 3a00/MKEHHOCTb U 3aiMbl 1529 (1 545) 5 139 2930
KpeouTopckas 3agomKeHHOCTb 1
HayncneHus 4 693 1749 999 172 1773
HanoroBble yobITkM K 3a4eTy 10 364 (826) 644 593 9953
Mpouee 893 299 149 35 410
49 860 6 463 2 550 2515 38 332
O6nA3aTenbLCTBa NO OTNOXEHHOMY
Hanory Ha NnpuobInb:
OcHoBHbIE cpeacTBa (4 841) (3 689) 97) (144) (911)
MHBECTULMOHHOE MMYLLECTBO (123 459) (10 278) - (6 640) (106 541)
3anachl (3518) 17 285 - (791) (20 012)
[ebutopckasi 3af0mKEHHOCTb 1 3aiMbl (215) (133) - (8) (74)
KpeauTopckas 3agomKeHHOCTb 1
HayncneHus (19 512) (10 203) (2 026) (686) (6 597)
MHBecTVLMM B accoUMMPOBaHHbIE
KOMMaHum (932) 1383 - (100) (2 215)
Mpouee (633) 4024 - (174) (4 483)
(153 110) (1611) (2123) (8 543) (140 833)
WTtoro (o6s3aTtenbcTBa)/akTUBLI NO
OTNOXEHHOMY Hamnory Ha npu6bink (103 250) 4 852 427 (6 028) (102 501)
B Tom uucne:
YucTbIN aKTUB NO OTIIOXKEHHOMY
Yucrblie o6s3aTenbLCcTBa NO
OTNOXEHHOMY Hanory Ha npuGLINk (117 515) 729 - (6 995) (111 249)
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

Hanor Ha npuGbLINbL (NnpoaoMmkeHune)

AkTVBbI U obazaTenscTBa MO OTMOXEHHOMY Hanory Ha npubbinb, a Takke uUX nsMeHeHus 3a rog no 31 gekabps
2011 roga BkMOYanu cneayoulee:

N3meHeHue,
ompa)xeHHoe 8
KoHconudu-
posaHHOM Kypcosas
Ha om4yeme o pasHuuya npu Ha
31 dekabps npubbinsax u Bbi6bimue nepecyeme 31 dekabps
2011 a. y6bimkax KoMnaHut eanom 2010 a.
AKTMBbI NO OTNOXEHHOMY Harnory Ha
npuobINb:
OcHoBHble cpeacTBa 3145 1833 (102) (406) 1820
MHBECTULMOHHOE MMYLLECTBO 102 112 - (10) -
3anachl 20019 1619 - (1187) 19 587
[ebuTtopckas 3a00mKEHHOCTb U 3aiMbl 2930 2400 - (251) 781
KpeouTopckas 3agomKeHHOCTb 1
HauncneHus 1773 1162 (115) (155) 881
HanoroBble yObITKM K 3a4eTy 9953 2590 (551) (685) 8 599
Mpoyee 410 178 3) (30) 265
38 332 9 894 (771) (2 724) 31933
O6nA3aTenbLcTBa NO OTNOXEHHOMY
Hanory Ha npubbInb:
OcHoBHble cpeacTBa (911) (495) - 67 (483)
MHBECTULMOHHOE MMYLLIECTBO (106 541) (12 099) - 6 443 (100 885)
3anachl (20 012) (12 915) 1211 2239 (10 547)
[ebuTtopckas 3a00/MKEHHOCTb U 3aiMbl (74) 18 074 - (642) (17 506)
KpeouTopckas 3agomKeHHOCTb 1
HayncneHus (6 597) (3 080) - 483 (4 000)
MHBecTuLMM B accoUMUpPOBaHHbIE
KOMMaHum (2 215) (1 989) - 47 (273)
Mpouee (4 483) (714) - 539 (4 308)
(140 833) (13 218) 1211 9176 (138 002)

WTtoro o6a3aTenbcTBa no
OTNOXEHHOMY Harory Ha Nnpuébinb (102 501) (3 324) 440 6 452 (106 069)

B Tom uucne:
YUcTbIN aKTUB MO OTNOXEHHOMY

Hanory Ha npu6binb 8748 4 326 440 443 3539
Yucrble obsa3aTenbcTBa No
OTNOXEHHOMY Harnory Ha NpubbIink (111 249) (7 650) - 6 009 (109 608)

Ha 31 pekabpsi 2012 1 2011 rogoB CyMMbl HEUCMONb30BaHHbIX HANOroBbIX YObITKOB K MEPEHOCY, B OTHOLLEHUN KOTOPbIX
OblNMM  NpU3HaHbl OTIMOXEHHbIE HaroroBble akTMBbl, cocTaBunu npubnuamtenbHo 51 820 Teic. gonn. CLLWA n
49 767 Toic. ponn. CLUA cootBeTcTBEHHO. OTNOXEHHbIE HaNoroBble akTuBbl B pasmepe 4 691 Tbic. gonn. CLUA
(Ha 31 pekabps 2011 roa: 4 490 Tbic. gonn. CLIA) oTpaxeHbl He ObInK, Tak kKak OTCYTCTBYET BEPOATHOCTb MOMy4YeHUs B
obo3pumom Byayuiem HanoroobnaraeMon npudbIM B 06beMe, AOCTAaTOMHOM NS 3a4eTa AaHHbIX YObITKOB. YObITKM
MoryT ObITb 3a4TeHbl NPOTMB Oyaylien HanoroobnaraeMon NpubbINM KOMMNaHWA, KOTOPbIE MOHECNN 3TN YObITKW; CPOK
3ayeTta mnctekaet B 2016-2020 rogax. Ons OuUEeHKM BO3MOXHOCTM peanv3auun OTIIOXKEHHbIX HanoroBbliX aKTMBOB, rae
MCNOJb30BaHUE OTMIOXEHHOrO HArNOroBOro akTMBa 3aBUCUT OT Oyayuier Hanoroobnaraemow npubbiny, NPEBbILALLEN
NpubbINb, BO3HUKAOLLYIO B pe3ynbTaTe CTOPHUPOBaHUSI Harnoroobnaraemblx BpeMeHHbIX pasHuy, 'pynna ucnons3osana
Ou3Hec-nnaHbl, NOAroTOBNEHHbLIX PYKOBOAUTENSMU OnpeAeneHHbIX NPOEKTOB.

YncTble BpeMeHHble pasHuubl B pasmepe 476 483 Toic. gonn. CLUA v 377 342 toic. ponn. CLUA Ha 31 gekabps 2012 n
2011 rogoB COOTBETCTBEHHO, CBSi3aHbl C MHBECTUUMSIMM B AovepHue komnaHuun. Ha 31 gekabpsa 2012 u 2011 rogos
pynna He npu3Hana OTNOXEHHOEe HAaroroBoe 00s13aTeNnbCTBO B OTHOLUEHWMM OAHHBIX BPEMEHHbIX Pa3HML, MOCKOMbKY
Mpynna cnocobHa KOHTPONMMPOBATb BPEMSA CTOPHUPOBAHUS YKa3aHHbIX BPEMEHHbIX pPas3HUL, W He HamepeHa
CTOPHUPOBATb X B 0603pnMoM GyayLLeM.
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

Hanor Ha npuGbLINbL (NnpoaoMmkeHune)

Hanor, yaepxuBaemblil y UCTOYHMKa [oOxoAa, He B3WMaeTcs npu Boinnate KomnaHveln AMBUAEHOOB akUMOHEpaMm-
Hepe3uaeHTamMm UM KOMMaHWUsIM-akuMoHepaM, SIBMSIIOWMUMCS KUMPCKMMKU pe3ndeHTamu. [Npu Bbinnatax AvBMOEHOOB
aKkuMoHepaMm, KOoTopble SABMAOTCA duandeckumy nuuamu-pesvgeHtamm Kunpa, yaepxuBaetcs 20% B kadvecTBe
cneumanbHoro B3Hoca Ha oBOpOHy (kak npaBuio, B kayecTBe Hamora y ucTodHuka). B 2011 rogy ctaeka cbopa
coctaensana 15% go 30 aerycta n 17% nocne aTon aathbl.

KomnaHuu, He pacnpegenuswne 70% npubbINK nocrne HarnoroobnoXeHus B COOTBETCTBUMM C 3aKOHOAATENbCTBOM B
TeyeHne [ByX 5eT nocrne roga HanoroobnoXeHusd, K KOTOPOMY OTHOCUMTCS npubbinb, OyayT cuuMTaTbhbes
pacnpefenuBLUMMUK OaHHYI0 CyMMYy B KadecTBe AMBUAEHOOB. Mo OaHHbIM YCMOBHbIM AvBMAeHAaM Oy[eT BbinnaveH
B3HOC Ha 06opoHy B pa3smepe 20% 3a 2012 n 2013 Hanorosble roabl U B pasmepe 17% 3a 2014 n nocneayowme
HanoroBble rogbl (B 2011 rogy: 15% po 30 aerycta 2011 roga n 17% nocne atonm patel). Yactb npubbinu,
npuxoasLlasics Ha aKUMOHEepOB, He SIBMSIOLMXCS HanoroBblMu pesvaeHTamu Kunpa u npsiMo M (MnM) KOCBEHHO
Bnagewowmnx akumamm KomnaHum, ocBoGOXOaeTcss OT HanoroobnoxeHuss B TeyeHWe [BYyX IeT Mocrne OKOHYaHus
HanoroBoro roga, K KOTOPOMY OTHocuTCA npubbinb. CymMma [AaHHbIX YCINOBHbIX AMBUAEHOOB, MNoAnexailas
pacnpefeneHnio, YMeHbLUIAeTCs Ha CyMMYy AMBUMAEHAOB, (haKTU4ECKM BbiMnayeHHbIX B N0OON MOMEHT ¢ npubbinu 3a
cooTBeTCTByOLWMIA rod. CrneunanbHbii B3HOC Ha 060poHy BbinnaynBaeTcs KomnaHuer 3a cHeT akLMOHEPOB.

OcHoBHbIe cpeacTBa

OcHoBHble cpencTea BKn4Yanu cneayrowmne nosnunn:
Yny4weHue
apeHdogaHHO20  O6BLEKmMbI
lMpuHadnex- umMywecmeau He3asepuleH-

Hocmu u npoyee HO20 cmpou-
3emns 30aHus uHeeHmapb obopydogaHue mesnbcmea Mmozo

MNepBoHavYanbHasi CTOMMOCTb
Ha 31 pekabps 2010 r. 4160 7 889 43 748 2981 5694 64 472
MocTtynnexus - - - - 15 535 15 535
BbiGbiTvEe - (6 185) (1758) (149) - (8 092)
MepeBog B gpyrve kateropum - 319 5946 813 (7 078) -
MepeBopa u3 kateropun / (B kaTeroputo)

3anacos - 688 3985 (50) - 4623
MepeBopa u3 kateropun / (B kaTeroputo)

VNHBECTULIMOHHOIO UMYyLLIECTBa 727 (230) - - - 497
KypcoBas pasHuua npu nepecyeTe

BanoT (281) 42 (3 049) (216) (1.042) (4 546)
Ha 31 peka6bps 2011 r. 4 606 2523 48 872 3379 13109 72 489
MpuobpeTenne 3A0 "TapaHT" - 859 - 531 - 1390
MocTynnexus - - - 47 14778 14 825
Bbi6biTve (1187) (203) - (233) (2677) (4 300)
MepeBoa B Apyrve kateropum - 670 10 083 1187 (11 940) -
MepeBopa u3 kateropun / (B kaTeroputo)

3anacos - - 832 102 - 934
MepeBop n3 kateropum / (B Kateropuio)

MHBECTULIMOHHOIO NMYyLLIECTBA - - (3776) - 18 (3 758)
KypcoBas pasHuua npu nepecyeTe

BanoT 248 226 3130 231 824 4 659
Ha 31 pekabps 2012 r. 3 667 4 075 59 141 5244 14112 86 239
HakonneHHas amopTusaums
Ha 31 peka6bps 2010 r. - (641) (1532) (1342) - (3 515)
HauncnenHas amoptusaums - (190) (1 549) (613) - (2 352)
BbIbbiTWE - 564 86 48 - 698
KypcoBas pasHuua npu nepecyeTe

Baniot - 50 130 121 - 301
Ha 31 peka6bps 2011 r. - (217) (2 865) (1786) - (4 868)
HauncnenHas amoptusaums - (240) (1697) (474) - (2 411)
BbIbbITWE - 12 - 167 - 179
MepeBop B KaTeropuio

VMHBECTULIMOHHOIO UMYyLLIECTBa - - 117 - 117
KypcoBas pasHuua npu nepecyeTe

BanoT = (21) (210) (113) - (344)
Ha 31 pekabps 2012r. - (466) (4 655) (2 206) - (7 327)
OcraTo4Hasi CTOUMOCTb
Ha 31 pexa6ps 2012 r. 3 667 3 609 54 486 3038 14112 78 912
Ha 31 pexa6ps 2011 r. 4 606 2 306 46 007 1593 13 109 67 621
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

OcHoBHbIe cpeacTBa (NnpoaomKeHue)

Kateropus "lNpuHagnexHoOCTM W MHBEHTapb" BKMOYAKT WHXEHepHble ceTu (TennoceTn, ceT BOAOCHaAOXeHWs,
aneKkTpoceTn), TpaHcopmMaTopHbIe CTaHUMK, Ucnonb3yemble 'pynnon npy NpeaocTaBNeHU KOMMYHarbHbIX YCIYT.

B 2012 rogy npoueHTbl, KanuTanusampoBaHHblE B COCTaBe MOCTYMMEHWUIA B KaTErOPUI0 OCHOBHBIX CPEACTB 33 BblYETOM
NMPOLEHTOB, BO3MELLAEMbIX [OCYyAapCTBEHHbIMKM opraHamu, coctasunu 3 377 teic. pgonn. CWWA (B 2011 rogy:
608 Tbic. gonn. CLWA). B 2012 rogy npoueHTbl, BO3MeLLaeMble rocyapCTBEHHbIMW OpraHamMmu 1 KpeauTyeMble B COCTaB
noctynneHun, coctasunu 865 teic. gonn. CLUA (B 2011 rogy: 1 825 Tteic. gonn. CLWA). CpegHeB3BelLeHHasi cTaBka no
Kpeoutam U 3anmam, MoflyYeHHbIM Ha CTPOUTENbLCTBO (B MOMHOM pa3mepe WnM YaCTUYHO), 3a rof, 3aKOHYMBLLMACS
31 pekabpsa 2012 ropa, coctasnset 12,05% (8 2011 roay: 11,28%).

B 2010 rogy 'pynna npuobpena 3emenbHbI y4acToK, UMEKLLMN 0OpeMeHeHns B BUAE 34aHUSA U XKEeNe3HO4OPOXKHbIX
nyten, nop crpoutenbctBo TOLL gna pavioHa "Akagemudeckuin". OOLias CTOMMOCTb COOTBETCTBYIOLLEW COENKU
coctaBuna 1278 teic. gonn. CLWUA. Momumo atoro, Mpynna noHecna 3atpatbl Ha cTpouTenbcTBo T3LL B pasmepe
2651 toic. pgonn. CLUA. 25 wmoHs 2012 roga lpynna 3aknioumna [OroBOp Ha nNpojaxy 3eMernbHOro yyactka c
o6pemeHeHusimm XKJTK TIK-9, npusHaB npubbinb oT BeiObITUS akTuBa B cymme 3 492 Toeic. gonn. CLUA B coctaBe npo4mx
onepauMoHHbIX pacxoJ0B/00X000B 3a Nepuoa.

HemaTepMaanble dKTUBbI, 3a UCKITIOYeHneM ryaBuna

HemaTepmaanble aKTUBbI 3a UCKIIOYEeHUEM ryaBuna BKro4anu crieayrollee:

lpasa Ha lpaea Ha

apeHOy apeHoy lpaea Ha

(30aHusi) (3emuis1) 3acmpolKy lMpoyee Wmozo
CTtonmocTb
Ha 31 nekabps 2010 r. 734 1086 - - 1820
Moctynnenua - - - 299 299
BbibbiTHe (289) - - - (289)
[MepeBop B kaTeropuio 3anacos - (1126) - - (1 126)
Kypcosas pasHuLa npu nepecyeTe BanioT (14) 40 - (27) (1)
Ha 31 pekabps 2011 r. 431 - - 272 703
Moctynnenua - 1789 18 050 80 19 919
MepeBoa n3 kaTeropun 3anacos - 3610 4786 - 8 396
KypcoBas pasHuLa npu nepecyeTe BanioT 26 128 542 19 715
Ha 31 pekabps 2012 r. 457 5 527 23 378 371 29733
HakonneHHas amopTu3auus
Ha 31 peka6ps 2010 r. (73) (334) - - (407)
HauucneHnnas amopTtunsaums (28) - - (6) (34)
BbibbiTHe 34 - - - 34
MepeBoa B KaTeropuio 3anacos - 346 - - 346
KypcoBasi pasHuLa npy nepecyeTe Baniot 2 (12) - - (10)
Ha 31 pekabps 2011 r. (65) - - (6) (71)
HauucneHnnas amopTtunsaums (22) (1018) (6 647) (4) (7 691)
[MepeBopa 13 kaTeropmn 3anacos - (1771) - - (1771)
KypcoBasi pasHuLia Npu nepecyeTe BamioT (5) (66) (158) - (229)
Ha 31 peka6ps 2012 r. (92) (2 855) (6 805) (10) (9 762)
OcTaTo4Hasi CTOUMOCTb
Ha 31 pekabps 2011 r. 366 - — 266 632
Ha 31 neka6ps 2012 r. 365 2672 16 573 361 19 971

[MpaBa Ha apeHAy (3paHusA) octaToyHOW cToMMocTbio 366 Thic. gonn. CLUA n 365 Teic. gonn. CLUA no coctosHuio Ha
31 gekabpsa 2011 n 2012 rogoB COOTBETCTBEHHO MNpeACTaBnsloT CObOV AOroBOpHblE MpaBa Ha apeHdy [AOernoBoro
komnnekca B EkatepuHbypre. Ha 31 gekabpsi 2012 roga npusHakoB obecLeHeHuUs NnpaB Ha apeHay (34aHns) BbiSIBNIEHO
He 6bino.
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

HemaTepMaanble dKTUBbI, 3a UCKITHOYeHneM ryasuna (I'IpOAOH)KeHVIe)

lMpaBa Ha apeHay (3emns) B OCHOBHOM MnpeacTaBnsaoT cobon AOroBopHble npaBa Ha apeHdy 3eMerbHbIX Yy4acTKOB B
KpacHopape, EkatepuHOypre (npoekt "Akagemudeckun") u MockoBckorn obnactu (IlocuHo-lMeTtposckun, LlepbuHka,
LLlenkoBo, MiBaHTeeBka).

pynna 3aknioymna ¢ MeCTHbIMW OpraHamy BracTu MHBECTULMOHHbIE AOroBOPbl Ha CTPOUTENLCTBO XMUIbIX panlioHoB. B
pesynbTate B OOMeH Ha >Xwurble MOMELLEHUs, BNOCneacTBUM noanexawme 6e3so3vesgHon nepepadve OuU3MHECKUM
nuuam, pynna nonyyuna npaea Ha 3acTpolky ctoumocTtbio 18 050 Teic. gonn. CLUA, koTopble 6binu y4YTEHbI B COCTaBe
HemaTepuanbHbIX akTMBOB. banaHcoBas CTOMMOCTb MPUHATBLIX K YY4ETy NpaB Ha 3acTpoiiKy Obina nNpuHATa B KayecTBe
PbIHOYHOW CTOMMOCTU KUIbIX MOMELLEHMWI, KOTOpble Bnocrneactsun OyayT 6e3Bo3mesgHO nepefaHbl PU3M4ecKnumM
niuam.

AmMoOpTM3auMa npaB Ha 3acTpOWKy W apeHdy B pasmepe 7 665 Toic. gonn. CLLUA Gbina BknioveHa B GanaHCoBYO

CTOMMOCTb 3aBEpLUEHHbIX CTPOUTENbCTBOM OOBEKTOB HEABMXMMOCTU MO COCTOsHMIO Ha 31 gekabps 2012 roga
(2011 rog: HeT).

MHBeCTULMOHHOE UMYLLECTBO

MHBECTULMOHHOE MMYLLIECTBO BKItOMaeT B cebsi criedytoLime nosuumm:

2012 2. 2011 a.
BcTynuTtenbHbIN ocTaToK Ha 1 AHBaps 561 377 532 423
Moctynnenus (npnobpeteHns) 5217 -
MocTtynnenus (npnobpeTteHus B pesynbTate 06beaUHEHNSI KOMMNAHWIA) 16 857 -
MocTtynneHus (nocneayowime pacxoapl) 5754 17 395
MepeBoa 13 kaTeropun 3anacos 23 685 310
MepeBoa 13 kateropuwn/(B KAaTEropmo) OCHOBHbLIX CPEACTB 3640 (497)
KypcoBas pasHuua npu nepecyeTe BanoT 35095 (33 924)
YBenuueHne cnpasBeaIMBoi CTOMMOCTU MHBECTULIMOHHOTO MMYLLLECTBA 1931 45670

653 556 561 377

3aknouunTenbHbIA OCTaTOK Ha 31 Aekabpa

B 2012 n 2011 rogax cnpaBefnvBasi CTOMMOCTb MHBECTULIMOHHOIO MMYyLLLeCTBa Obina onpegeneHa no pesynbtaTam
OLEHKW,  MNPOBEAEHHOW  aKKpeOWTOBaHHbIM  HE3aBUCHMMbIM  OLEHLLMKOM,  UMEKLWMM  COOTBETCTBYIOLLYIO
npodeccroHanbHy KBannukaumio 1 HeAaBHUW OMbIT MO MPOBEAEHUIO OLIEHKN OOBEKTOB aHanorMyHon KaTteropum u ¢
aHanorMyHbLIM MECTOPaCMONIOXKEHNEM.

CnpaBegnueas CTOMMOCTb WMHBECTULIMOHHOIO MMYLLECTBA onpedensanacb C MOMOLLbI0 AOXOAHOro nogxoga u (unu)
noaxona, OCHOBAHHOTO Ha CpPaBHEHMU [OXOA0B OT MpoAdaxu. AHanm3 CTOMMOCTU MOCPEACTBOM AOXOAHOrO noaxoaa
UCXOOWUT U3 [JOMyLlEeHUss O TOM, YTO CTOMMOCTb UMyllecTBa o0b6ycrnoBrneHa Oyaylwumu Bbirogamu, KoTopble 3TO
UMyLLLeCcTBO obecneunT BnagenbLy B TeYEHUE ONpederieHHOro nepuoaa BPEMEHU, a TaKKe pUCcKaMu, CBSI3aHHbIMU C
nonyyYyeHnemM Takux Bbirod. Moaxod, OCHOBaHHbLIM Ha CPaBHEHUW JOXOL4OB OT NpPoAaXu, 3aKM4YaeTCst B CPaBHUTENbHOM
aHanuse akTMYeCKUX LeH Npoaaxu n (unun) NPpeanoXeHns Ha ConocTaBUMbIE OOBEKTHI.

MpoLeHTbl, KanuTanM3npoBaHHbIE B COCTaBe MOCMNEAYHOLWMX PacXofoB HA WMHBECTUMUUOHHOE MMYLLECTBO, COCTaBMITU
2657 teic. pgonn. CWWA wn 2919 T1hic. ponn. CLUA 3a 2012 wu 2011 rogbl cootBeTcTBEHHO. B 2012 roagy
cpeaHeB3BeLLeHHasi cTaBka, UCMoMb30BaHHas ANs pacyeTa KanuTanuanpoBaHHbIX NPOLEHTOB MO 3aiiMam, cocTaBuia
11,34% (2011 roa: 11,48%)

B 2012rogy [pynna nonydysna pJdoxo4 OT cAayu B apeHdy WHBECTULUMOHHOrO uMMyllecTBa B pasmepe
1 508 Tbic. ponn. CLUA (2011 roa: 1 398 Teic. gonn. CLUA), a Takke noHecna npsiMble onepaumoHHbIe pacxoabl B CBA3N
C WHBECTULMOHHBLIM MMYLLLECTBOM, KOTOPOE MPUMHECIO AOXOA OT apeHabl, B pa3mepe 830 teic. gonn. CLUA (2011 roa:
585 TbIC. gonn. CLWA).
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

I'Ipoqvle Hanorn K Bo3MeLweHuno

[Mpoune Hamorm K BO3MELLEHWIO MPEeuMYyLLEeCTBEHHO npeacTaBnsioT cobow ocTaTky Mo Hanory Ha AaobaBneHHyo
ctommocTb. Hanor Ha pgob6asneHHyto ctoumoctb ("HOC") npegctaenser cobon cymmbl, nognexaiive ynnaTte wnm
ynrnayeHHble NOCTaBLUMKaM, U BO3MELLaeTCs M3 rocyaapcTBeHHOro 6oaxeTta nytem BbliveTa aTnx cymm n3 HAC k ynnarte
B rocyaapcTBeHHbI OlompkeT ¢ goxoda pynnbl unu nyteM MpsAMOro nepeyvnucrieHns OeHEeXHbIX CPeAcTB HanoroBbiMu
opraHamu. [OanwHemn HOC oTHOCWUTCA K  WMHBECTULMOHHOMY WMYLLECTBY, a Takke OOLEeX039ACTBEHHbIM,
afMVHUCTPATMBHBIM W MNPOYMM pacxodaM, B To BpeMs kak HOC, oTHocAWMIACA K XKWMOW HEeLBWXUMOCTU,
kanutanuampyetcs. PykoBoacTso ['pynnbl perynspHo aHanuampyeT BO3MOXHOCTb BO3MELLEHUS OCTAaTKOB MO BXOASALLEMY
Hanory Ha pJo6aBrneHHyl CTOMMOCTb W cuuTaeT, 4to octatok no HAOC «k Bo3ameweHuio B pasmepe
25 550 teic. gonn. CLUA Ha 31 pgekabpsa 2012 roga (2011 roa: 22 465 teic. gonn. CLUA) mMoxeT OblTb MOMHOCTbLIO
BO3MeELLEH B TeyeHne 12 mecsiueB C COOTBETCTBYOLWEN oTyeTHOM Aatbl. Ha 31 gekabps 2012 n 2011 rogoB octaTok
HAOC k BO3MeLLEeHNIo Obin BblpaXeH B pyonsx.

MpoueHTHbIe 3aMbI BblAaHHbIE

Ha npuBeaeHHble HWXe AaThl KPaTKOCPOYHbIE W AOMrOCPOYHbIE MPOLIEHTHbIE 3aliMbl BblAaHHble BKMYanu B cebsa
cregytoLime nos3uumu:

Ha 31 dekabps Ha 31 dekabps

2012 . 2011 e.
DonrocpouHble 3aiiMbI BblgaHHbIe
3aiiMbl K NOMYHYEHMIO OT TPETbUX CTOPOH - 4
3aiiMbl K NOMY4YeHMI0 OT CBA3aHHLIX CTOPOH (MpuMedaHne 26) 6 843 7413
WUToro fonrocpoyHble 3aiMbl BblgaHHbIe 6843 7417
KpaTkocpouHble 3aiMbl BbiAaHHbIE
3aiMbl K MONYYEHWIO OT TPETbUX CTOPOH 176 25
3aliMbl K NONYYEHNIO OT CBA3AHHBIX CTOPOH (MpumedaHue 26) 2965 1231
WToro KpaTKOCPOYHbIe 3aiiMbl BblAaHHbIE 3141 1256

Hwxxe npeacTaBneHbl rogoBble NPOLEHTHbIE CTaBKM MO 3anMaM BblgaHHbIM Ha 31 ,D,EKaGDHS

Kpamkocpo4Hbie 3aliMbl ebifaHHble  [Jon2ocpoyHble 3aliMbl 8 bl0aHHbIe
2012 e. 2011 e. 2012 e. 2011 e.

CBsi3aHHbIE CTOPOHbI 3-12% 3-5% 3-12% 3-35%

3aliMbl BblgaHHbIe Oblnn Bbipa)eHbl B crieayoLwnx BanTax:

Ha 31 dekabpsi Ha 31 dekabpsi

2012 2. 2011 a.

Honnapbl CLUA 3070 2924
Poccuiickune py6nu 6914 5749
9 984 8 673
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3anachbl

Ha HxXenpmeeaeHHble aTbl 3anachbl BKNKO4YaloT B cebs cnegyouime nosnumn:

HesaBepLUeHHble CTPOUTENLCTBOM 0OBEKTHI B COCTaBE 3anacoB:
- no cebecToMmocTu

- MO YMCTOWN BO3MOXHOW LieHe peanusaumu

3aBepLUeHHble CTPOUTENBCTBOM 06BbEKTLI B COCTaBe 3anacos:

- no cebectommocTu

- MO YMCTOWN BO3MOXHOW LieHe peanusaumm

[poymne 3anackl, no cebecTtommocTu

B Tom yucne:
- KpaTKOCPOYHble
- OOMNrocpoYHble

Ob6Lwasa cymMMa CHUXKEHMst CTOMMOCTM 3anacoB, umetoLmxcst Ha 31 gekabps,

[0 YMCTON CTOMMOCTM peanunsaummn

Ha 31 Oekabps

Ha 31 dekabps

2012 2. 2011 a.
408 075 349 198
24 970 12 282
101 646 109 031
25225 20 954
615 773
560 531 492 238
559 234 431 446
1297 60 792
51668 36 491

pynna Hauyicnuna BMEHEHHbIE MNPOLEHTHI MO aBaHCcaM, MOMyYEHHbIM OT (U3NYECKUX UL, 3a OOBLEKTbI XUIOW
HeaBwxumocTu. Ha 31 nekabpsi 2012 ropa u 31 gekabpsa 2011 roga o6was cymma BMEHEHHbIX NPOLIEHTOB, NPU3HAHHBLIX

no ctatbe "3anacsl", coctaBuna 690 Tbic. gonn. CLLUA n 3 662 Ttbic. gonn. CLUA, cooTBETCTBEHHO.

B cnepytowen Tabnuue npegctaBneHo asvkeHue no crtatee "3anackl™:

BcTynutenbHbIN ocTaToK Ha 1 AHBaps

[MoHeceHHble pacxoabl Ha CTPOUTENBLCTBO

KanutanuampoBaHHbIEe NPOLEHTbI

MepeBop B kaTeropuio HemaTepmarnbHbIX aKkTUBOB

lMepeBopa B kaTeropmio MHBECTULMOHHOMO NMYLLIECTBa

[MepeBopa B kKaTeropmio OCHOBHbIX CPEACTB

CnuncaHve CTOMMOCTM 3anacoB A0 YNCTOW CTOMMOCTY peanusauum
BbibbiTHE (0THOCKTCSA Ha cebecToMMOCTb peanusauum)

BobibbiTne godepHen komnanum (OO0 "Ton-MNpoaxekT")
MpnobpeteHne 3AO "MapaHTt"

KypcoBasi pasHuua npu nepecyeTte BanioT

3akntounTtenbHbIA ocTaToK Ha 31 nekabps

ToproBasi U npoyasi ge6uTopckas 3a40/MKeHHOCTb

2012 2. 2011 .
492 238 387 958
454 304 384 789

31184 26 912
(6 624) -
(23 685) (310)
(934) (4 623)

(12 685) (19 659)
(403 746 (237 136)
- (13 019)

31 -

30 448 (32 674)
560 531 492 238

Ha HmxenpuBedeHHble AaTbl TOProBasi U npoyas Aebutopckas 3a4oSmKEHHOCTb BKITHOYaeT B cebs cneayrowme nosmumm:

,D,e6|/|TopC|<a$| 3a40JDKEeHHOCTb MO pacdeTaM C nokynatenamum

,D,e6|/|TopC|<a$| 3a0JIKEeHHOCTb Mo pac4yeTaM CO CBA3aHHbIMMN CTOPOHaMM

(Mpumeyanue 26)
Mpoyas gebuTtopckas 3afomKeHHOCTb

Mpoyas aebutopckas 3ag0MKEHHOCTL MO pacyeTam CO CBA3aHHbIMM

ctopoHamu (MpumeyvaHue 26)
Peseps no 3agomkeHHOCTH, 6e3HaaeXHO K B3bICKaHWUIO

Ha 31 dekabps

Ha 31 dekabps

2012 2. 2011 2.
5332 4 897
7615 3996
2390 3015

274 408
(1 483) (1341)
14 128 10 975
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ToproBas 1 npoyasa AebuUTopcKasa 3af0MKeHHOCTb (NpoaomKkeHue)

Toprosaﬂ n npovasd rCI,GGVITOpCKaﬂ 3a00IMKEHHOCTb Obina BbipakeHa B crielytrolmnx sanroTax:

Ha 31 dekabpsi Ha 31 dekabpsi

2012 e. 2011 .
Poccuiickue pybnun 13 448 10 410
Oonnapbl CLLUA 645 562
EBpo 35 3
14 128 10 975

Ha 31 pekabpsa 2012 roga pesepB Mo 3ag0S/PKEHHOCTU, Oe3HaAeXHOW K B3blCKaHWIO, Obln NpU3HaH B COCTaBe MpPOYMX
onepaumroHHbIX pacxodoB B cymme 749 Toic. gonn. CLUA (Ha 31 gekabps 2011 roga: BoCcCTaHOBIEHWE pe3epBa B CyMMe
266 Tbic. gonn. CLUA oTpaxeHo B cocTaBe NpoYnx onepaumoHHbIX JOXOA0B).

Mpeponnatbl
Mpeponnatbl B OCHOBHOM NpeACTaBneHbl aBaHcaMu, ynnadeHHbIMu pynnon nogpsinyvMkaM Ha OCHOBaHWM areHTCKOro
[OroBopa 3a oKasaHue yrnpaBrneHYecKMX yCryr Mo NPOeKTy CTPOUTENbCTBA FOCTMHUYHOIO KoMnnekca B Coun B pa3mepe
21 405 Tbic. gonn. CLWA n 4 121 teic. gonn. CWA no coctosHuio Ha 31 gekabpst 2012 roga n 31 gekabpsa 2011 roga,
COOTBETCTBEHHO.
B 2012 rogy [pynna BHecna npegonnaTy 3a npuobpeTeHne BHEOOOPOTHbIX akTMBOB B  pasmepe

12 885 thic. gonn. CLUA, koTopas oOTpaxeHa cocTaBe npo4YMx BHEOOOPOTHbIX aKkTMBOB (MpaBoO apeHabl 3eMnn 1
WHBECTULMOHHOE NMYLLECTBO).

OeHeXHble cpeacTBa U UX 3KBUBAINEHTbI
Ha HmxenpuBeaeHHble AaTbl AEHEXHbIE CPEACTBA N X SKBUBASIEHTLI COCTOSNN U3 cnegyrowmx no3nuun:

Ha 31 dekabpsi Ha 31 dekabpsi

2012 2. 2011 2.
[eHexHble cpeacTea 46 745 15517
OeHexHble cpeacta B OAO "MeTtkombaHk" (Mprmeyarme 26) 7 808 25100
Bekcena OAO "MeTtkombaHk" (MpumeyaHne 26) - 1029
KpaTkocpouyHble aAenosnThbl 2106 -
56 659 41 646

[leHexxHble cpeacTBa U UX 9KBUBANEHTLI Obinn BblpaXeHbl B crieyowmnx BanoTax:

Ha 31 dekabpsi Ha 31 dekabps

2012 e. 2011 e.
Poccuiickue pybnn 56 468 41 458
Honnapel CLUA 189 188
EBpo 2 —
56 659 41 646
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KanuTtan

B obpallueHnm Haxoannock cneaytoLlee Konmy4ecTBo akLui:

Konu4yecmeo YcmaeHsii
Pa3peweHHbIe K 8bIMYCKY, 8bIMyWeHHbIe aKkyuu akyuu Kanumain
Ha 31 gekabps 2010 r. 3 888 677 3 889
Bbinyck 3 887 450 0ObIKHOBEHHBIX aKLMIA HOMUHAMNBHOM CTOMMOCTBHO
1 ponn. CWA kaxnas 2 897 528 2898
Ha 31 gekabps 2011 r. 6 786 205 6 787
Ha 31 gekabps 2012 . 6 786 205 6 787

Ha 31 pekabpsa 2010 roga KomnaHus mmena 3 888 677 akumin ¢ HoMmuHanom B ponnapax CLUA u HOMuHanbHOM
ctoumocTbio 1 gonn. CLUA kaxnas.

23 pekabps 2011 roga KomnaHuus npuHsana pelueHne yBenuyMTb CBOW akUMOHEepHbIN kanutan ¢ 3 888 677 akumin go
6 786 205 06bIKHOBEHHbIX aKUMiA HOMUHaNbHOW ctommocTbio 1 gonn. CLUA kaxgas ¢ npemuen 99 gonn. CLUA 3a akuumio,
KoTopble Obinn NepefaHbl ee akuMoHepy B OOMeH Ha Bknag B KanuTan Bekcenen komnaHunm [pynnbl Ha obLwyo cymmy
289 753 Ttbic. gonn. CLUA. Bekcensa Gbinu BbinyLeHbl AN Lenen noraweHns 3a40MKeHHOCTM No Kpeautam u 3arimMam
nepep CBsi3aHHbIMU CTOPOHaMK. B pesynbTaTte yctasHbIn kanutan Komnanum ysenuuunca Ha 2 898 Teic. gonn. CWA, a
3MUCCUOHHBIN Joxoa yBenuuuncs Ha 286 855 Ttoic. gonn. CLUA. SMUCCHOHHBIM AOX04 HE JOCTYNEH Ans pacnpegeneHus
B BUAe OVBWAEHOOB.

PasHunua mexay kypcamu obmeHa BanioT, UCMOMb3yeEMbIMU AN KOHBEpTauuM KpeawuToB B aKLMOHEPHbIA Kanutan Ha
dakTnyeckyo gaTy peLleHusi, cTana NpuYuHON co3fdanusi pesepsa B pasmepe 4 195 Teic. gonn. CLWA, koTopbi 6bin
npu3HaH B COCTaBe pe3epBa Mo BKIagam B YCTaBHbIN KanuTar.

B pekabpe 2012 ropa pynna obbsBMna M BbINNATUNa akLMoHepaM MNPOMEXYTOYHble amBuaenabl 3a 2012 rog B

pa3mepe 39 336 Teic. gonn. CLWA (5,8 gonn. CLA Ha ogHy akuuio). B Teuenne 2012 n 2011 rogos apyrue aMesnaeHabl
He 00BbABNANUCD.

MpoueHTHbIe KpeauTbl U 3aUMbl

.[lonrocpquble NMPOUEeHTHbIe KpeaAuTbl N 3alMbl

Ha 31 pekabpa 2012 roga n 31 gekabpsa 2011 roga [oOnNrocpoyHble NPOLEHTHbIE KpeauTbl U 3aiiMbl BKITKOYany B ceba
cnepytowme nosuuuu:

Heucnonb- Heucnonb-
308aHHbIE 308aHHbIE
KpedumHbie KpedumHsbie
lMpoyeHm- NuHUU lMpoyeHm- NUHUU
Hasi Ha Ha Hasi Ha Ha
Cpok cmaeka, 31 0ekabpsi 31 Oekabpsi cmaeka, 31 Oekabpsi 31 Gekabpsi
BaHk Banroma rnozaweHusi 2012 2. 2012 e. 2012 2. 2011 a. 2011 . 2011 .
lMpoyeHmMHbIe Kpedumal U 3aliMbl OM MPembUX CIMOPOH:
OAO "CbepbaHk Mapt 2014 . —
Poccun” py6. siHBapb 2017 1. 10,8-13,0% 179 532 152 518 10,8-13,0% 105 686 45768
OAO "baHk anpenb 2014 r. —
"OTKpbITME" py6. nekabpb 2016 T. 12,4% 34 358 99 867 11,4-12,4% 28 204 47 157
mapt 2014 r. —
Mpoune py6. mai 2015 T. 0,0-12,1% 538 16562 11,0-14,0% 5711 10 635
WToro npoueHTHble KpeauTbl U 3aiMbl OT
TPeTbUX CTOPOH 214 428 268 947 139 601 103 560
lMpoyeHmHbIe Kpedumabl U 3aliMbl OM CE8sI3aHHbIX CINMOPOH:
OAO "MeTkombaHK" py6. Aekabpb 2019 T. 11,0% 19 361 18 108 11,0% 18 358 -
fonn.
Mpouve CLA pekabpb 20151, 3,0-5,5% 524 - 3,0-5,5% 1081 22180
WToro npoueHTHble KpeauTbl U 3aiMbl OT
CBf3aHHbIX CTOPOH 19 885 18 108 19 439 22 180
M;grﬁoMnblonrocpquble npoLeHTHbIe KpeauTbl 1 234 313 287 055 159 040 125 740
47
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MpoueHTHbIE KpeaUTbl U 3aliMbl (NPOAOIHKEHUNE)
Tekywas yacTb 4ONrOCPOYHBLIX MPOLEHTHbLIX KPeAUTOB U 3aMMOB

Ha 31 pekabps 2012 roga u 31 gekabpsa 2011 roga Tekywas 4YacTb AOMrOCPOUHbIX MPOLIEHTHBIX KPEAUTOB M 3aMMOB
BKMOYana B cebsa cneayoLime nos3muun:

lMpoyeHmHas lMpouyeHmHas
Cpok cmaska Ha 31 dekabpsi cmaska Ha 31 dekabpsi
BaHk Banroma noaaweHusi 2012 2. 2012 a. 2011 e. 2011 a.
lMpoueHmHbie Kpedumbl U 3aliMbl OM MPEeMmMbUX CIMOPOH:
AHBapb-Aekabpb
OAO "CbepbaHk Poccumn" py6. 2013r. 10,8-13,0% 10 975 10,8-13,0% 37 174
AHBapb-Aekabpb
Mpounve py6. 2013. 12,1-12,4% 78 12,1% 2
MTOro NpoueHTHLIE KPeaUTh M 3aliMbl OT TPETLUX CTOPOH 11 053 37176
lMpoyeHmHble Kpedumbi U 3aliMbl OM cesI3aHHbIX CMOPOH:
OAO "MeTkombaHK" py6. aHBapb 2013 . 9,5-11,0% 636 - -
RENOVA STROY HOLDING fonn.
Limited CLWA nekabpb 2012 . - — 3,0% 225
fonn.
RENOVA INDUSTRIES Limited CLUA nekabpb 2012 . - - 3,0% 3321
WToro npoueHTHbIe KPeaUTbI U 3aiMbl OT CBSA3aHHBLIX CTOPOH 636 3 546
WToro Tekylas 4acTb [ONrOCPOUHbIX NPOLEHTHbIX KpeaUTOB 11 689 40 722

n 3aMmoB

KpaTKoch‘-lele NpouUeHTHbIe KpeaAuTbl N 3aliMbl

Ha 31 pekabpsi 2012 roga n 31 gekabps 2011 roga KpaTKOCPOUYHbLIE MPOLEHTHbIE KPeauThl U 3aliMbl BKIOYanu B cebs
cnepyoLwime no3vuun:

Heucnorsns- Heucnosnb-
308aHHbIe 308aHHbIe
lMpoyeHm- kpedumHsbie  [poyeHm- KpedumHbie
Hasi Ha JIUHUU Ha Hasi Ha JIUHUU Ha
Cpok cmaeka, 31 0exkabpsi 31 Oekabpsi cmaeka, 31 0ekabpsi 31 Oekabpsi
BaHk Banoma nozaweHusi 2012 2. 2012 e. 2012 2. 2011 a. 2011 a. 2011 2.
lMpoyeHmHbIe Kpedumabl U 3aliMbl OM MPembUX CIMOPOH:
OAO "KUT duHaHc
VIHBECTULIMOHHBIN anpenb-uornb
BaHK" py6. 2013r. 11,5% 29 708 - 11,5% 12 406 3106
OAO "MockoBckui VIOHb
KpeouTHbin BaHk" pyb. 2013r. 11,7% 13176 - 10,0% 12 502 -
nekabpb
Opyrue py6. 2013 . 11,0-14,0% 679 1 11,0-14,0% 3162 -
WToro npoueHTHble KpeaUTbI U 3alMbl OT
TPeTbLUX CTOPOH 43 563 1 28 070 3106
lMpoyeHmHbIe Kpedumal U 3aliMbl OM C8sI3aHHbIX CINMOPOH:
aBryct
OAO "MeTkombaHK" py6. 2013 . 10,0% 1727 18 043 - - -
nekabpb
Zapanco Limited pyb. 2011 . - - - 0,0% 2780 -
OO0 "Ton- nekabpb
MpomkekT" py6. 2012r. - - - 9,0% 20 396 -
WToro npoueHTHble KpeauTbl U 3aiMbl OT
CBSI3aHHbIX CTOPOH 1727 18 043 23176 -
WToro kpaTKOCpOUHbIe NPOLEeHTHbIe 45 290 18 044 51246 3106

KpeauTbl U 3aiMbl

Ha 31 gekabps 2012 roga v 31 gekabps 2011 roga Bce kpeauThl 1 3aiMbl UMEOT (OUKCUPOBAHHbIE NMPOLIEHTHbIE CTaBKU.
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MpoueHTHbIe KpeauTbl U 3auMbl (MPOAOITKEHUE)
KpaTkocpo4Hble NpoLeHTHbIe KpeauTbl U 3aiMbl (MPOJOIKeHNe)

CobnodeHue ozpaHuYUMesibHbIX ycrnosul

OTaenbHble AOroBOpbl O NPefoCTaBNeHUN KpeauTHbIX CPeacTB, 3akmntoyeHHble ¢ OAO "CbepbaHk Poccumn”, OAO "BaHk
"OT1kpbiTne" 1 OAO "Mockosckun KpegutHbein Bank" B 2011-2012 rogax, npegycmatpusaioT psf OrpaHuymTenbHbIX
YCNOBUA B OTHOLUEHWM HECKOMbKMX AOYepHUX komnaHwi [pynnbl. OTW ycnoBus HaknaablBalT OrpaHUYeHus B
OTHOLLEHMM HEKOTOPbIX Ofnepauuini U (UHAHCOBbLIX MoKasaTenen, B T.4. B OTHOLIEHWM pa3Mepa 3agoSPKeHHocTu. Ha
31 pekabps 2012 roga Npynna cobnogana Bce orpaHnYnTENbHbIE YCIOBUS.

Amopmu3sauusi OUcKoHma

AMOpTM3aUns OUCKOHTa BKIIHOYEHA B COCTaB MPOLEHTHbIX pacxogoB u coctaenseT 1 380 Toic. gonn. CLWA 3a 2012 rog
(Ha 31 pekabpsa 2011 roga: 16 575 Teic. gonn. CLWA).

Axkmuenl, npedocmasrieHHble 8 3as102

Ha 31 pekabpsi 2012 roga Npynna npegoctasuna B 3anor 3anackl 6anaHcoBon ctommocTtbio 424 050 Teic. gonn. CLUA
(Ha 31 pekabpsa 2011 roga: 304 340 teic. gonn. CLUA) n uHBECTUMUMOHHOE MMYyLLECTBO GanaHCOBOW CTOMMOCTLIO
203 112 teic. gonn. CLWA (Ha 31 pekabpa 2011 roga: 179 020 teic. gonn. CLUA) B kayectBe obecneyeHus no

KpeauTHbIM OoroBopam.

Ha 31 pekabpsa 2012 roaa Mpynnon 66N npefocTaBneHbl B 3an0r akLMn CReayoLWMX JOYEPHUX KOMMNaHWIA:

Yucmeblie akmusebi

Hons doyepHeli
3a/10)KeHHbIX Hons KoMnaHuu, 4bu
aKyul doyepHeli 3anoxeHHbIx akuyuu
KOMMaHuu e akyul doyepHeli npedocmaesieHbl
obuwjux KoMnaHuu 8 3asoe (eKin.
HoyepHsissi komnaHus, 3anoxeHHasi KOHconudu- obwell KOHconudu-  ocmamku rno
4YbU aKyuu dons POBaHHbIX poeaHHol pacyemam
Kpedumop npedocmassieHbl 3a5102 aKyuu akmuseax pynnbl  ebipyyke pynnbi  eHympu pynnbi)
OAO "CbepbaHk 3AO "PeHoBa-Ctponl pyn-
Poccumn" Akagemunyeckoe" 100% 57,6% 50,3% 508 112
OAO "MockoBckui OAO "3HeproleHepupytoLLas
KpeouTHbin BaHk" KomnaHus" 100% 0,2% 1,6% 107 633
OAO "CbepbaHk 3AO0 "TennoCeTeBasi
Poccun" Komnanus" 100% 3,3% 3,0% 26 899
OAO "BaHk
"OTkpbITHE" 00O "MeraCtpon UHeect" 100% 2,5% 12,8% 21 651
OAO "CbepbaHk 3A0 "OnektpoCeTteBasd
Poccun" KomnaHus" 100% 0,8% 0,8% 18 830
OAO "CbepbaHk 3A0 "BogoCHabxatoLasn
Poccun" KomnaHus" 100% 1,6% 1,1% 18 785
OAO "BaHk
"OTkpbITHE" OO0 "9OnutKomnnekc" 100% 4,2% 16,0% 17 403
OAO "BaHk
"OTkpbITUHE" 00O "3HKo NHBecT" 100% 5,4% 0,0% 14 643
OAO "CbepbaHk 3AO "CTtpouTtenbHbiii
Poccun" AnbsiHC" 100% 1,9% 0,7% 6 230
OAO "CbepbaHk
Poccum” 000 "Mapro" 100% 1,1% 1,0% 475
740 661
49
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

MpoueHTHbIe KpeauTbl U 3auMbl (MPOAOITKEHUE)

Ha 31 nekabps 2011 roga Mpynnon 6binv NnpegocTaBneHsl B 3anor akumm cneayowmx JO4YEPHUX KOMMaHWUIA:

Yucmbie akmusebi

Hons doyepHeli
3a0XeHHbIX Hons KoMnaHuu, Ybu
akyuli doyepHel 3anoxeHHbIx akuyuu
KOMmnaHuu e akyuli doyepHeli npedocmaesieHbl
obwux KoMnaHuu e 3asoe (8Kin.
HouepHsisi komnaHusi, 3anoxeHHas KOHconudu- obuwjeli KOHconudu-  ocmamku o
4bU aKyuu dosis POB8aHHbIX poeaHHoU pacyemam
Kpedumop npedocmaesieHbl 3a502 akyul akmueax pynnbl  ebipyyke pynnbl  eHympu pynnbi)
OAO "CbepbaHk 3AO0 "PeHoBa-Ctpoilpyn-
Poccumn" Akagemunyeckoe” 100% 61,1% 54,16% 412 947
OAO "MockoBckui OAO "3Heprol eHepupytoLLas
KpeauTHbin BaHk" KomnaHuns" 100% 0,5% 2,8% 97 151
OAO "CbepbaHk 3A0 "TennoCeTteBasi
Poccun" Komnanus" 100% 2,9% 5,8% 19 140
OAO "CbepbaHk 3A0 "OnektpoCeTeBas
Poccumn" KomnaHuns" 100% 0,5% 3,1% 15 907
OAO "CbepbaHk 3A0 "BopoCHabxatowwas
Poccumn" KomnaHuns" 100% 1,9% 2,5% 13 960
OAO "baHk
"OTkpbITHE" 000 "3nutKomnnekc" 100% 5,6% 10,7% 12 611
000 "CemHaguaTbiii
OAO "MTC-BaHk" kBapTan" 100% 1,9% 0,0% 6 957
OAO "CbepbaHk 3AO0 "CrpoutenbHbliii
Poccumn" AnbsHc" 100% 0,4% 2,9% 5613
OAO "CbepbaHk
Poccun” 000 "MNapro" 100% 1,3% 0,1% 1412
585 698

BbinyweHHble [ONTroBble LeHHble Gymaru

B utone 2011 roga OO0 "PClr-®uHaHc", aBnstolleecs AoYepHel koMmnaHuer pynnbl, BeiNycTuno pybnesble obnuraumm
HOMUHanbHOM ctoumocTblo 1 000 py6. kaxpgas Ha obwyto cymmy 3 mnpg. pyb. [aHHble uUeHHble Gymaru Gbinu
BbiNyLeHbl N0 HOMWHAaNbHOM CTOMMOCTM CO Cpokom noraweHus 18 wuoHa 2014 roga nog NPOLEHTHYK CTaBky
10,75% ropoBbix ¢ rapaHtnen Komnawumn. Ob6szaTenbcTBa no o6nuraumsiM y4uTbiBanuCb MO amMOPTU3MPOBAHHON
CTOMMOCTU C UCMNOnb3oBaHNEM 3(PEKTMBHOM CTaBKkM MpoueHTa. 3aTtpatbl MO 3MUCCUU [ONTOBbIX 00A3aTenbCTB,
BbINNayeHHble [pynnor B CBA3N € BbiNyckoM obnuraumii, B cymme 674 Toic. gonn. CLWA npeacraenstoT cobow areHTckme
KOMWCCUOHHbIE 1 OPraHM3auUnOHHbIE pacxonbl

25 pekabps 2012 roga OO0 "PClr-®uHaHc" o6bsBUNO O BbIKyne nepBoro Bbinycka obnuraumii. [JonroBble LEHHblE
6ymarn B konuyectBe 759 855 wWTyK Obinu BbIKYMEHbl HA pbiHKE NO HOMMHanbHOW ctommoctu 1 000 py6. kaxgas 3a
25 018 Tbic. gonn. CLUA. Mocne Bbikyna NpoueHTHas cTaBka yBenuumnack 0o 13,25% rogosbix.

17 okTa6psa 2012 roga OO0 "PCI-®uHaHC BbIMyCTUNO BTOPOW TpaHw pybnesBbix obnuraumii HOMMHANBHOW CTOMMOCTBIO
1000 py6. kaxpgass Ha obwyto cymmy 2 500 mMnH. py6. 3T UeHHble Gymary Obinu BbiNyLleHbl MO HOMWHANBHOM
CTOMMOCTU CO cpokoM noraweHust 14 oktsi6pst 2015 roga nog npoueHTHyo cTaeky 13,75% rodoBbix C rapaHTuen
KomnaHnuu. Ob6sasatenscTBa no obnuraumsam yuntbiBanacb Mo aMOpPTU3MPOBAHHOW CTOMMOCTM. 3aTtpaTbl MO amMmUccuu
[ONroBbIX 0053aTenbCTB, BbiNnaveHHble Pynnon B CBA3M C BbIMYCKOM BTOPOro TpaHwa obnurauuii, B cymme
376 Tbic. gonn. CLUA npeactaBnsatoT coO0N areHTCKNEe KOMUCCUMOHHBbIE Y OpraHM3auMOHHbIE pacxoabl
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

TOpl'OBail n npo4Yyas KpeanTopckad 3aa40/mKeHHOCTb

Ha HwkenpuBegeHHble OaTthl TOproBasi M Mpoyas KpeauTopckasi 3afoflKeHHOCTb BKMYana B cebs cnegyiowme
no3uumu:

Ha 31 Oekabps Ha 31 dekabps

2012 e. 2011 e.
KpenunTopckas 3agomKkeHHOCTb N0 pacyeTam C NOCTaBLLMKaMU U
nogpsgymkamm 51768 38 239
KpenunTopckas 3agormkeHHOCTb Mo pacyeTam Co CBA3aHHbIMY CTOPOHaMM
(Mpumeyanue 26) 2 305 2 465
Mpoyas kpeamTopckas 3aa40MKEHHOCTb 4 498 13 883
Mpoyas kpeauTopckas 3a40MMKEHHOCTb MO pacyeTam Co CBA3aHHbIMM
cTtopoHamu ([pumevaHue 26) 145 170
HauncneHue no Hemcnonb3oBaHHbLIM OTNyCKam 1627 792
60 343 55 549

ToproBas v npoyas KpeguTopckas 3a40KEHHOCTb Obina BbipaXeHa B cnegyrLumnx sanTax:

Ha 31 dekabpsi Ha 31 dekabpsi

2012 2. 2011 .
Poccuiickue pybnn 57 642 43 326
Oonnapbl CLLUA 2489 12 223
EBpo 212 —
60 343 55 549

Mpoune obsA3aTenbcTBa

lpynna 3akniouuMna C MEeCTHbIMW OpraHamu BracTu pPsSa MHBECTMLMOHHBLIX [OFOBOPOB HA CTPOUTENbCTBO JKUIbIX
paiioHoB. Mo ycnoBmnsm MHBECTULMOHHBLIX A0roBopoB pynna ob6s3aHa npeocTaBuTb KBapTUMpbl pagy Usn4eckmx nuu.
Mpoune Tekywme obs3aTenbCTBa NpeacTaBnsalT cobow ob6s3aTenbcTBa [pynnbl MO NpeaoCTaBMeHUo KBapTup
dU3NYecknM nuuam CcorfacHo ykasaHHbIM WHBECTULMOHHbIM adoroBopaM. B uone 2012 roga [pynna 3akmwounna
poroeop o npuobpeteHnn OO0 "3onoTol Bo3pacT”, KOTOPLI NO CyLLEeCTBY NpeacTaBnsieT coboM NOKynKy npaBa apeHabl
semnun. Ha 31 pgekabpsa 2012 roga pynna nmena HenoraweHHyH OONTOCPOYHYH KPEAMTOPCKYH 3a00JDKEHHOCTb 3a
AaHHYlo nokynky B pa3mepe 9 350 teic. gonn. CLUA.

ABaHCbI OT NoKynaTesnien u 3aKka34yuKoB

Ha 31 pekabps 2012 roga u 31 gekabpsi 2011 roga rogos aBaHChl Nony4YeHHble Ha cymmy 117 659 Teic. gonn. CLUA n
108 842 Thic. gonn. CLUA, cooTBETCTBEHHO, B OCHOBHOM BKIOYanu aBaHCOBbIE NNaTexu, NonyyeHHble 0T OU3NYECKUX U
IOPUONYECKMX NULL B CBA3M CO CTPOUTENbLCTBOM >XUMow HeaswxkumocTu. Ha 31 pgekabpst 2012 roga cymma aBaHCOB,
NOMNYy4Y€eHHbIX OT CBA3aHHbLIX CTOPOH, cocTaBuna 18 842 Tteic. gonn. CLUA (B oCHOBHOM BKrtoYarna aBaHCbl, NONy4YeHHbIe
Mpynnow 3a ynpaenenyeckue ycnyrm) (Ha 31 aekabpa 2011 roga: 2 934 teic. gonn. CLUA).

OxnpaeTcs, 4YTo aBaHChl, Nony4veHHble Ha 31 gekabpsa 2012 roga, OyayT noraweHsl B 2013 roay.

pynna npusHana BMeHEHHbIN NpoueHT no pbiHOYHOW cTaBke 10,8%-15,5% B 2011 rogy n 10,8%-20% B 2012 rogy.
CooTBeTCTBYOLME NPOLEHTLI ObINM KanuTanuampoBaHbl B cocTase 3anacos (Mpumeyanue 15).

Ha 31 nekabps 2012 roaa n 31 gekabpst 2011 roga aBaHchl NONyYeHHbIE ObINM BbIpaXXeHbl B POCCUACKUX PYONsiX.
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

Pe3epBbl

Pe3sepsbl BktoyaoT cnenyrume nosnumn:

Pesepe nod
cmpoumerib- Pe3epe nod
cmeo Pe3epe nod Hanozoesle Pe3epe nod
coyuanbHbIX PEeKOHCMpyK- ob6si3amenb- Pe3epe nod cydebHbie
o6beKkmoe yuro cmea 60HyChI ucku Nmozo
Ha 31 nekabps 2010 r. - - 2949 4920 - 7 869
HauncneHo - - - 13773 - 13773
Mcnonb3oBaHHbIe
CYMMblI - - - (4 736) - (4 736)
BoccTraHoBneHune
Hencnosb30BaHHbIX
CYMM - - - (294) - (294)
KypcoBasi pasHuua npu
nepecyeTe BanioT - - (157) (1092) - (1 249)
Ha 31 peka6ps 2011 r. - - 2792 12 571 - 15 363
HauncneHo 18 962 5102 - 14 192 1005 39 261
Mcnonb3oBaHHbIe
CYMMbI - - - (7 370) - (7 370)
BoccraHoBneHune
Heuncnosb30BaHHbIX
CYMM - - - (5571) - (5 571)
KypcoBasi pasHuua npu
nepecyeTe BantoT 734 198 165 784 24 1905
Ha 31 pneka6ps 2012 r. 19 696 5300 2 957 14 606 1029 43 588

Peseps nog Hanorosble obsi3aTenbcTBa BKtoYaeT OLEHKY BEPOATHbIX HalloroBblX PUCKOB Ha OTYETHYO AaTy, a pe3eps
noa 60HbeI npeacraendaeT cobon Haunny4llyo OLEHKY PyKOBOACTBOM CYyMMbI 60HyCOB, KOTOpada 6y,u,eT BnocneacTtemmn
BblnfiavyeHa paGOTHVIKaM N pykoBoaACTBY I'pynnbl.

29 nioHs 2012 roga Mpynna npuobpena y Tpetben ctopoHbl 100% o6bikHoBeEHHbIX akuuin OO0 "Ctpon PernoH XonguHr"
(Poccuiickasa ®epepauus). Mpynna obs3aHa BbIMONHUTL CTPOUTENbHbIE paboTbl B OTHOLLIEHUM NPUOBPETEHHbBIX aKTUBOB.
Ha 31 pekabps 2012 roga pynna npusHana KpaTKOCPOYHBIA U JONTOCPOYHBIA pe3epBbl NOA CTPOUTENbHbIE paboThl B
pa3mepe 1 066 Tbic. gonn. CLUA n 4 234 teic. gonn. CLUA, cooTBETCTBEHHO.

pynna 3aknioumna C MECTHbIMWM OpraHamu BracTv psii MHBECTULMOHHBLIX [OrOBOPOB HA CTPOUTENbCTBO >KUIbIX
pairioHoB. [lo ycrnoBusIM WHBECTULMOHHBLIX [0roBopoB [pynna obs3aHa nNOCTPOMTL B 3TUX KWMbIX panioHax
npeaHasHa4YeHHble O5isi HUX coumarnbHble 00bEeKTbl, B YaCcTHOCTU AeTckne caabl U wkonbl. Ha 31 gekabps 2012 roga
pynna npuaHana KpaTKOCPOYHbIA U JONTOCPOYHBIN pe3epBbl Nog 3T 06s3atenscTea B pasmepe 1 049 toic. gonn. CLUA
n 18,647 Tbic. ponn. CLUA, cooTBETCTBEHHO.

Pacuetbl n onepaunn co cBA3aHHbLIMN CTOPOHAMU

CBsi3aHHble CTOPOHbI MOTYT BCTYNaTb B CAESKW, KOTOPbIE HE MPOBOAUNUCH Gbl MEXAY HECBS3aHHbIMU CTOpoHaMK. LieHbl
W YCNOBWS TaKUX CAEMOK MOTYT OTNINYATLCS OT LIEH U YCIOBUIA CAENOK MEXY HECBA3aHHLIMU CTOPOHaMU. PykoBoacTBO
cynTtaet, 4to [pynna wMeeT COOTBETCTBYKOLIME MpoOUEdypbl AN OMpedeneHvsl M Hagnexallero packpbiTvst
MHOpMaLMK O caenkax co CBA3aHHbIMU CTOPOHaMMU.
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
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(8 mbicssiyax donnapoes CLLUA)

PacueTbl n onepauum co cBA3aHHbIMN CTOPOHaAMM (nponon)KeHMe)

Xapaktep B3aVMOOTHOLLEHUA C TEMW CBSI3aHHbIMW CTOPOHaMW, C KOTOpPbIMW [pynna ocyllecTBsina CyWweCTBEHHble
onepauuum MnNu umena 3HauuTenbHble OCTaTkM no pacvetam Ha 31 gekabpsa 2012 roga u 31 gekabps 2011 roaa,
npeacTaBneH ganee:

Hebumop- HeHexublie [MpouyeHm- Kpedu-
cKast cpedcmea u Hble mopckas

Ha 31 dekabpsi 3alimbi 3ado/mKeH-  AeaHCbl  uUX 3Keuea- Kpedumbiu 3ado/keH-  AeaHcChbl
2012 e. 8bl0aHHbIe HoCcmb 8bl0aHHbIe JIeHmbl 3almbli HOCMb  noJfy4YeHHbIe
AKLMOHEpP

MaTepPUHCKOMN

KOMMaHuu 2921 5 - - 523 210 -
AccouumpoBaHHble

KOMMaHuu 37 789 869 - 2 111 1
KomnaHuu nop

obLwmm

KOHTpOnem 6 850 7 095 - 7 808 21723 2130 18 841
Utoro 9 808 7 889 869 7 808 22 248 2451 18 842

Hebumop- HeHexublie [MpouyeHm- Kpedu-
cKast cpedcmea u Hble mopckas

Ha 31 dekabpsi 3alimbi 3ado/mKeH-  AeaHCbl  UX 3Keuea- KpeOumbiu 3ado/keH-  AeaHcChbl
2011 e. 8bl0aHHbIe HOCmMb ebldaHHbIe JIeHmbI 3almbli HOCMb  nOJ/y4eHHbIe
AKLMOHEP

MaTepUHCKOMN

KOMMaHun 2924 2 - - 4 439 195 -
AccouunpoBaHHble

KOMMaHuu 5720 1 381 - - - 723 -
KomnaHuu nog

obLwmm

KOHTpOnem - 3 021 176 26 129 41721 1717 2934
Utoro 8 644 4404 176 26 129 46 160 2635 2934

Hoxodbi om 3ampambi lpoyue  @uHaHcoegasi
¢uHaHcu- no ¢puHaHcu- 0Aoxodbl/  Kanumanu-

3a 200 no 31 dexkabpsi 2012 2. Bbipyyka poeaHusi 3akynku poeaHur  (pacxodbi) 3ayusi
AKUMOHEpP MaTepuHCKOn

KOMnaHun - - - 22 (21) -
AccoumnpoBaHHbIe KOMMaHUu 4739 90 306 - (561) -
KomnaHnumn nog o6wmm

KOHTpOnem 16 075 1121 929 2075 5895 1944
UToro 20 814 1211 1235 2097 5313 1944

Hoxodbi om 3ampambi lpoyue  @uHaHcoegasi
¢uHaHcu- no ¢puHaHcu- 0Aoxodbl/  Kanumanu-

3a 200 no 31 dexkabpsi 2011 2. Bbipyyka poeaHusi 3akynku poeaHur  (pacxodbi) 3ayusi
AKUMOHEpP MaTepuHCKON

KOMMNaHum - 537 - 124 19 889 -
AccoumnpoBaHHbIe KOMMaHUu 2 391 1026 834 - - -
KomnaHuu nog o6wmm

KOHTpOnem 8 007 166 527 20 044 (35) 6 994
UToro 10 398 1729 1361 20 168 19 854 6 994
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PacueTbl n onepauum co cBA3aHHbIMN CTOPOHaAMM (ﬂpOAOﬂ)KeHVIe)

Ha 31 pekabps 2012 roga u 31 gekabpsa 2011 roga octatkm MO pacyeTam CO CBSI3aHHbIMWM CTOpOHaMU SIBASIOTCA
HeobecnevyeHHbIMW, U BCe pacyeTbl NPoOu3BOAATCH B AeHexHon ¢opme. Mo kpegutam M 3aimam HavMcnslTCA
NPOLEHTHLI, B TO BpeMs Kak gebutopckas 3af0rmKeHHOCTb, AeHEXHble CpeacTBa U aBaHChl ABMAIOTCA 6eCnpoLeHTHLIMU.
lapaHTUW, npegocTaBneHHble MO0 MonyYyeHHble B OTHOLEHWW AeBUTOPCKOM U KPeaWTOPCKOM 3a[0MMKEeHHOCTU Mo
pacyeTam CO CBA3aHHbIMW CTOPOHAaMW, OTCYTCTBYHOT.

12 pekabpsa 2011 roga pynna npogana cBsidaHHOW cTopoHe, Kateb Holding S.A., 100% akuuii paspeLueHHoro K
BbIMYCKY W BbINywWeHHOro kanutana Blosscrown Investments Limited 3a ofwee BosHarpaxgeHne B pasmepe
1227 teic. gonn. CLWA. To coctosHunio Ha 31 pekabpsi 2011 roga gebutopckas 3afo0MmKEHHOCTb, BO3HUKLIAS B
pesynbTate npogaxw, He bGbina noralleHa.

BosHazpaxdeHue KIo4esoMy yrpasrieH4eCKoMy repcoHaiy
KntoyeBoii ynpaBneHYeckuii nepcoHan BKMoYaeT Ton-MeHeakepoB [pynmnbl M OCHOBHBIX JOYEPHMX KOMMNaHWUIA.
OO6lass cymma BO3HarpaxaeHusi, BbINMaYeHHas KIoOYEeBOMY YMpaBieHYeCcKOMYy nepcoHarny, Obina oTpaxeHa B

KOHCONUAMPOBAHHOM OTYETE O MPUBLINAX M yObITKax B COCTaBe 0BLLEX03ANCTBEHHbBIX ¥ aOMUHUCTPATUBHBIX PACX0OA0B U
BKovana B cebs kpaTKOCPOYHbIE BbINNaThl COTPYAHUKAM:

3a eod no 3a 200 no

31 dekabps 31 dekabpsi
2012 e. 2011 a.
3apaboTHas nnaTa 5175 5658
[pemnn no pesynbTatam 4eATENBHOCTH 7 430 8 382
[Npoyee Bo3HarpaxgeHue 173 77
OTumncneHus B poHA coumanbHOro cTtpaxoBaHust 256 234
13 034 14 351

YcnoBHble 06s13aTenbCTBa, AOrOBOPHbIe 065i3aTeNnbCTBA U onepauyoHHbIe PUCKU

YcnoBusa BeaeHUs feATeNbHOCTU prnnbl

B Poccun npopomkaroTcs 3KOHOMUYeckue pedopMbl M pasBUTME NPABOBOMW, HANOroBOW M agMUMHUCTPATMBHON
MHPPACTPYKTYpbl, KOTOpasa oTBevana Obl TpeboBaHNSAM PbIHOYHOW 3KOHOMUKN. CTabUNBHOCTb POCCUMCKON SKOHOMMUKU
OyneT BO MHOrOM 3aBMCETb OT X0A4a 3TMX pedopMm, a Takke oT 3D EKTUBHOCTN NpeanpuHUMaembix NpaBuTensCTBOM
Mep B cchepe 3KOHOMUKM, (PUHAHCOBOW M OEHEXHO-KPEONTHOM NONUTUKMN.

Poccuiickas akoHOMWKa NoaBep)KeHa BIUSIHAID PbIHOYHBLIX KONeGaHWin 1 CHKEHUS] TEMMNOB 9KOHOMUYECKOTO Pa3BUTUS B
MWUPOBOW 3KOHOMUKE. MrpoBOW (DUHAHCOBLIN KPU3UC MPUBEN K BO3HUKHOBEHMWIO HEONPEOENEHHOCTU OTHOCUTENLHO
Byayllero 3KOHOMWYECKOro PoCTa, OOCTYMHOCTU (PUHAHCUPOBAHUSI M CTOMMOCTU Kanutara, YTO MOXEeT HeraTUBHO
NOBNUsITb Ha (PUHAHCOBOE MONOXeHWe, pe3ynbTaTbl onepauuii U 3KOHOMUYEcKue nepcrnekTuBbl pynnbl. PykoBoacTBO
[pynnbl cuMTaeT, YTO OHO MpeAnpPUHMMAET BCe HeOOXOAUMbIE Mepbl MO MOAAEPKAHUID SKOHOMUYECKOW YCTONYMBOCTU
Mpynnbl B AaHHbIX YCIOBUSIX.

Hanoroo6noxeHue

Poccunckoe Hanorosoe, BantOTHOE W TaMOXEHHOe 3aKoHO4aTenbCTBO aonyckaeT pasfinyHble TOJIKOBaHUA W©
nogBepXeHo  4acTbiM N3MEHEHUAM. VIHTepnpeTaLu/m PYKOBOACTBOM prnnbl AaHHOro  3akoHopgaTtenbCTBa
NPUMEHUTENbHO K onepaunaMm n [aedatenbHOCTU KOMMaHUR prnrlbl MOXeET ObITb ocrnopeHa COOTBETCTBYHOLLMMU
pernoHarnbHbIMU UNn (be,ﬂ,epa]'leblMI/l opraHamu.

HepaeHue cobbiTvsi, npousoweawmve B Poccuiickoin defepauum, ykasbiBaloT Ha TO, YTO HANOroBble OpraHbl MOTyT
3aHATL Gomnee XEeCTKylD MO3ULIMIO MPYU MHTEepnpeTauuy 3aKoHOAATeNbCTBa M MPOBEPKEe HAaroroBbix pacyeToB. Kak
CrefcTBYE, HanoroBble opraHbl MOryT NPeAbsBUTL NPETEH3UM N0 TEM CAeNkaM U MeToaMm y4yeTa, No KOTOPbIM paHbLue
OHU NPEeTEH3U He NpeabsABNANU. B pesynbrate MoryT GbiTb HauYMCIIeHbl 3HAYUTESbHbIE JOMONHUTESbHBIE HANorU, NeHn
M wTpadbl. HanoroBble MpOBEPKM MOryT OXBaTbiBaTb TPU KarneHdapHbIX rofa [AesTenbHOCTM, HenocpefcTBEHHO
npegwecTeoBaBlUMe rody npoBepku. Mpu onpefereHHbIX YCroBUSIX MpoBepke MOryT GbiTb NoaBeprHyThl U Gonee
paHHWe nepuoabl.
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

YcnoBHble o006s3aTenbCTBa, [OOroBOpHble o06si3aTenbCTBa U ONepauuoOHHbIE PUCKM
(npoponxeHue)

Hanoroo6noxeHue (npogomkeHue)

PykoBOACTBO cuyMTaeT, YTO OHO YNnaTuio M HaYMCIUIIO BCE COOTBETCTBYOLWME Hanoru. B cnyyae Hanuuus
HeonpegeneHHocTn [pynna Hauucnsana HanoroBble 0683aTenbCTBa Ha OCHOBAHWMU MaKCUMarbHO TOYHbIX OLIEHOK
PYKOBOACTBa B OTHOLLUEHWM BEPOSITHOrO OTTOKA PECYpPCOB, MMEHLLMX IKOHOMUYECKYH LEHHOCTb, Heobxogumoro Ans
noraweHve Takux obsasatenbctB. [Mo oueHkam [pynnbl Ha 31 pekabpsi 2012 roga BO3MOXHble 00a3aTenbCTBa,
BO3HUKalOLLIMEe B pe3yrnbTaTe pasfuyHbIX PUCKOB, CBA3aHbl NPEUMYLLECTBEHHO C (PMHAHCOBLIMU N MHBECTULIMOHHbLIMU
goroBopamu  komnawum [pynnbl. Takne pucku npeactaBnaAloT COOOM  OUEHKM, BO3HMKaOWMEe B CBA3M C
HeornpeaeneHHoOCTbID B MHTepnpeTtauMm MNPUMEHMMOrO 3akoHOAATeNnbCTBA M €ro MnpakTUYecKkoro npuvMeEHEeHus B
Poccuiickonn ®epepaummn. B TeyeHne nocnegHux ABYX NET POCCUMICKME HamoroBble OpraHbl OCOBGEHHO TLiaTenbHO
NpoBepsNv NOPSIA0K HAaNoroobroXXeHNsa Taknx onepaunii u MUMeno MecTo U3MEHeHNe B HArNOroBoM 3akoHogaTenbcTee. B
HEKOTOpbIX Ccryyasix HaumMHas ¢ koHua 2011 roga cynebHas npakTvka, paHee COOTBETCTBOBaBLUAs MWHTepecam
HanoronnaTenblWMKOB, NpeTeprnena KapavHanbHble U3MeHeHusi. HeonpeaeneHHOCTb B MHTepnpeTaumMm nNpuMEHUMOro
3aKoHogaTenbCTBa M €ro npakTudeckoro npumeHeHua B Poccuinckon Pegepaumm MoOXeT Takke NpuMBECTU K
HEBO3MOXHOCTM BO3MELLEHUS onpenenieHHbIX HanoroBblX aKTMBOB. Takne [opaboTkym HanoroBOW MPaKTUKU MOryT
CKas3aTbCA Ha POCCUMUACKUX KOMMAHMAX [pynnbl, YTO OKaXeT CyLleCTBEHHOE BMWSHWE Ha (PMHAHCOBOE MOMOXEHWE U
pesynbTaTbl OnepaLnoHHON AeaTensHocTy [pynnbl.

O6s3aTenbCcTBa NO ONepaLMOHHON apeHae

B utoHe 2012 roga Mpynna 3akntounna ¢ 3AO "Teppa Hoea" HepacTopraembiii JOrOBOP apeHbl y4acTka 3eMIM CPOKOM
Ha nNaTb ner.

Byaywme MMHMManbHble apeHaHbIe NnaTexu No 4OroBOpy onepaLyoHHON apeHabl BbIrMsSasaT creayoLwym o6pasom:

Ha 31 dekabps

2012 .
B TeueHne nepsoro roga 17 522
Mo ncteyeHnu ogHoro roga, Ho He bonee NATK NeT 36 081
53 603

CtpaxoBaHue

prnna CTpaxyeT npuHaanexawuune el aKTuBbl OT HaCTynneHna Taknx cobbITUiA, Kak aBapumn, noxapbl, HenpaBoMepHbIe
aencteus, dopc-maxop M T.4., a Takke 0GOPMASET CTpaxoBble MOMNCLI Ha TPaAHCMOPTHbIE CpeacTBa M MONUCHI
,D,OGpOBOJ'IbHOFO MeaUNLUMNHCKOro CTpaxoBaHUA pa6OTHI/IKOB KOMMNaHU prnnbl.

[JoroBopHble ob6sA3aTenbCcTBa

Ha 31 gekabpsa 2012 roga pynna 3aknioumna psg AOroBOPOB HA BbINOSIHEHME CTpPoUTENbHbLIX paboT. Ha 31 gekabps
2012 ropa [pynna wumena TBepAble [JOroBOpHble o00s3aTenbCTBa Ha BbIMOMHEHWE CTpouTenbHbIX pabor,
npubnuanTensHo, Ha cymmy 279 650 Teic. gonn. CLWA (Ha 31 gekabpsa 2011 roga: 334 261 Teic. gonn. CLUA). MHorve u3
3TUX [OroBOPOB MPeAycMaTpMBalOT MOJTanHylo onnaty Ha OCHOBE KOHKPETHOW COrnmacoBaHHOW CTOMMOCTW paboT no
kaxxgomy aTany. OueHWTb pa3Mep ykasaHHbIX JOrOBOPHbIX 00513aTenbCTB He MpeAcTaBnsieTCs BO3MOXHbBIM, XOTS WX
CyMMa SIBNSIeTCS 3HaYUTENbHON Y OHU OTHOCSTCSI K GOMBLUMHCTBY CTPOUTENBHBIX U MHBECTULMOHHBIX NPOEKTOB [pynnbl.

JoroBopHble 0653aTeNnbCTBA MO CTPOUTENBLCTBY COLMaNbHbIX 06 BHLEKTOB

pynnown 3aknyeH psig MHBECTULMOHHBLIX A0roBopoB. Mo ycroBmsiM 3TMX MHBECTULMOHHBIX A40roBopoB Mpynna obsa3aHa
NMOCTPOUTL coumarnbHble 06BbEKTbI, B YACTHOCTM AeTCKMe caabl U WKonbl. 1o oueHkam Mpynnbl, Ha 31 aekabpst 2012 roga
n 31 pekabpsa 2011 roga pa3mep AaHHbIX JOTOBOPHLIX 06513aTenbCTB, KOTOpble HE HauucneHbl Ha GanaHce pynnbl,
coctaBnsieT 41 961 Tbic. gonn. CLUA n 17 817 Tbic. gonn. CLUA, cooTBETCTBEHHO.

CynebHble pa3bupartenbcTBa
pynna yyacTByeT B HecKonbkux cynebHbix pasbupartensctBax. Bce cynebHble pasbupaTtensciBa, KoTopble Mo
OoTAEeNbHOCTU UM B COBOKYMNHOCTM MOTYT OKasaTb CylWleCTBeHHOEe BIUAHME Ha [OeATeNIbHOCTb WIn d)MHaHCOBoe

nonoxexue [pynnbl, 6bINMW HAYUCTEHBI B HACTOSILLIEN KOHCONMMANPOBaHHOW buHaHCOBOW oT4eTHOCTH (MpruMeyaHne 25).
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

YcnoBHble o006s3aTenbCTBa, [OOroBOpHble o06si3aTenbCTBa U ONepauuoOHHbIE PUCKM
(npoponxeHue)

FapaHTun

B 2012 rogy OOO "Ton-MpomxekT" (komMnaHus, Haxogswascs nog oObLMM KOHTpONem) MOony4uno Kpegut oT
locynapcTBeHHoOM kopnopaumm "BaHK pasBuUTUS U BHELUHE3KOHOMWYECKOW AesTenbHocT (BHelwakoHombGaHK)" Ha
brHaHCMpOoBaHKEe NMPOoeKTa Mo CTPOUTENBbCTBY OOBLEKTOB HEABUXMMOCTU (FOCTUHWMYHOrO KomMnnekca) B Coun. B cBsAsm ¢
AaHHbIM forosopoM, B 2012 rogy [pynna nognucana ¢ BHewwaskoHombGaHkoM pforosop 06 npuHATUM Ha cebs
obsasartenbcTBa, cornacHo kotopomy [pynna 6Ge3oroBopoyHo 006sa3yeTcs nepen BHewwakoHoMGaHKOM npegocTaBuTb
duHaHcmpoBaHue OOO "Ton-MpooxekT" B pasmepe nepepacxofa CPeAcTB CBepX CMeTbl (ecnu Takom nepepacxopn
OyneT MMeTb MEeCTO) B paMKax MpoeKTa CTpouTenbCTBa rocTMHUYHOIO Komnnekca. lNepepacxoq cpeacts CBEpX CMEThI
onpefensieTcss kak cymma, Heobxooumasi Ons 3aBepLUEHMs] MpoeKTa CTPOMTENbCTBA TFOCTMHUYHONO KOMMIEeKca,
npeBbilLaoLas 3annaHMpoBaHHbI pasmep 3aTpaT Mo NPOEKTY (COBOKYMHbI 06BbEM 3annaHMpPOBaHHbIX MHBECTULIMIA B
NPOEKT CTPOUTENLCTBA FOCTUHUYHOIO KOMMIEKca coctaBnsaeT npubnuantensHo 439 mnH. gonn. CLUA no obmeHHomy
Kypcy Ha 31 gekabpsi 2012 roga). PykoBoacTso pynnbl NpULLINO K BbIBOAY, YTO PUCK OTTOKA AEHEXHbIX CPEeACTB B CBA3M
C yKa3aHHbIM JOroBopomM 06 NpuHATUM Ha cebs obsi3aTenbCcTBa ABNSIETCA HU3KUM.

B 2011 rogy pynna npegocTtasuna rapaHTMio B OTHOLLEHUN Bekcenen BbinyweHHbix OO0 "Ton-MpomkekT" (komnaHus
nog obwmm koHTponem) Ha cymmy 43 484 Tteic. gonn. CLWA (no obmeHHomy kypcy Ha 31 gekabps 2011 roga). Ha
31 pnekabps 2011 roga cnpaBeanvBas CTOMMOCTb BbIMYLLEHHON rapaHTum Gbina paBHa Hyn. B 2012 rogy 3ty Bekcens
Obinu noraweHbl OO0 "Ton-MpogkekT" B NONIHOM 00beMeE.

Llenu n nonutuka ynpaesneHusa oMHaHCOBbLIMU pUCKaMu
KpeauTHbIN pUck

KpeanTHbI puck npeacTtaBnset cobon pyCK TOro, YTO KOHTPAareHT He BbIMOMHWUT CBOW AOroBOpHble 00A3aTenscTBa, B
pesynbTaTte 4ero pynna MoxeT noHecTn (OUHAHCOBBLIN YObITOK. ®MHAHCOBbLIE MHCTPYMEHTHI, MO KOTOpbIM y [pynnbl
BO3HMKAOT NOTEHUMANbHbIE KOHLEHTPaLUMN KPeaAUTHOrO pucka, npeacTaBneHbl B OCHOBHOM AEHEXHbIMWU CpeacTBaMu v
3aiMamMm BblAaHHbIMM.

Ons ynpaBneHusi KpeauTHbIM PUCKOM, CBA3aHHLIM C AEHEXHbIMW cpefdcTBamu, [pynna pasmellaeT uMeroLmecs
[EHEeXHble CpeAcTBa, NPeVMYLECTBEHHO BbIPAXEHHbIE B Py6nsix, B POCCUMACKMX OGaHkax, MMEKLLMX XOpOLUYy
penytaumio — OAO "Cb6epbaHk Poccun" n OAO "MeTkombaHK" (cBf3aHHasi cTopoHa). PykoBoACTBO NpoOBOAMT
perynsipHbli aHan1a KpeauTocnoco6HOCTU GaHKOB, B KOTOPLIX pa3MeLLalnTCs AeHEXHbIe CPeacTBa.

Y 'pynnbl OTCYTCTBYET CyLLECTBEHHAs KOHLEHTPAaLMsA KpeauTHOro pMcka no octaTkaMm AebUTOpCKOM 3aA0MKEHHOCTH, Tak
kak 'pynna TpebyeT npegonnaty y 60nbLUMHCTBA CBOMX NOKYNaTeNen 1 3aka34mKoB.

MakcumanbHbIn pasmep KpeauTHOro pUCKa 3KBUBANEHTEH 6anaHcoBOi CTOMMOCTU (MHAHCOBbLIX aKTMBOB, bes ydyeTa
nMvewulerocsa y prnnbl obecneyeHuns n OPYrnx MHCTPYMEHTOB, CHMXXakoLWNX KpeauTHbIA pUCK, KoTopas npeacrasneHa
HWXe.

Ha 31 dekabpsi Ha 31 dekabps

2012 e. 2011 e.
BHeob6opoTHLIE aKTUBbI
[poueHTHbIE 3alMbl BblAaHHbIE 6 843 7 417
NToro BHeo6GOpOTHbIE aKTUBDI 6 843 7417
O6GOpOTHbIE aKTUBDI
[leHexHble CpeacTBa M NX SKBMBANEHThI 56 659 41 646
[poueHTHbIe 3alMbl BblAAHHbIE 3141 1256
Toproeas 1 npoyast 4ebuTopckasn 3a40MMKEHHOCTb 14 128 10 975
WUToro 060poTHLIE aKTUBbI 73 928 53 877
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

Llenu n nonutuka ynpasneHus oMHaHCOBbLIMU pUCKaMu (NpoaosmkeHue)
KpeauTHbIN puck (npoaomkeHune)

Hwxe npepgctaBneH aHanua TOProBoW M npovein AeBUTOPCKON 3aJ0SMKEHHOCTUM M 3alMOB BblAaHHbIX MO CPOKam
BO3HWKHOBEHWS Ha 31 aekabps:

MpocpoyeHHasi, HO He o6ecyeHeHHasi

He npocpo- Oom lpocpo-
O6buwas YeHHasi U He MeHee 6 mecsiyee Bosiee YeHHasi U
cymma obecueHeHHass 6 Mecsiuee do 1 200a 1 200a obecueHeHHas!
2012r. 25 594 23963 - - 149 1482
2011 . 20 989 14 568 - - 5080 1 341

Puck nMkBMaHOCTH

Puck nukBnmgHoOCTM — 3TO pUCK TOro, 4YTto pynna He CMOXeT BbINOMHWTL CBOM (OMHAHCOBble 06HA3aTensCcTBa npu
HacTynneHun cpoka mx norawexus. MNoaxoq Mpynnel K ynpaBneHuio NMKBMOAHOCTBIO COCTOUT B TOM, YTOObI obecneunts
NMOCTOSAAHHBIN YPOBEHb NTMKBUAHOCTM, AOCTATOMHBIN ANS CBOEBPEMEHHOrO NorawieHus rHaAHCOBbIX 0693aTenbCTB, Kak B
HOPMarbHbIX, TaK U B CIIOXHbIX yCroBusAX, 6e3 noHeceHns Ype3MepHbix yObITKOB 1 6e3 yrposbl Ana penyTtauuu [pynnbl.

pynna ynpaBnseT puCKOM NUKBUAHOCTW MOCPEACTBOM MoAAEpXKaHUSA aJeKBaTHbIX PE3EPBOB HANMYHOCTU U 3aeMHbIX
CpPeACTB, MOCTOAHHOIO OTCMEXUBAHUSA MPOTrHO3HbLIX U (DAKTUHECKUX OEHEXHbIX MOTOKOB W COMOCTaBfIEHMSI CPOKOB
norawleHns (pMHaHCOBbLIX aKTUBOB N 00A3aTENbLCTB.

pynna cocTaBnsieT exemecsyHble OroaxeTbl, obecneymBaloliMe Hanuune AOCTaTOYHbIX AEHEXHbIX CPeacTB Ans
MOKPLITUA OXMAAEMbIX ONepPaLMOHHbIX PACXOL4O0B, NoralleHnst UHaHCOBbLIX 0643aTenbCTB U BEAEHUS UHBECTULMOHHOM
AesiTeNnbHOCTM Ha nepuod AnutensHocTbto 30 gHel. Kpome Toro, pynna vMeeT OTKpbIThble KPeauTHble FUHUK 1
osep/qpa(bTbl, cpeactea nNo KOTOpPbIM  MOryT ObITb MCMONb30BaHbI Ona noKpbITUA KPaTKOCPOYHbIX (*)VIHaHCOBbIX
notpebHocTen.

Mpynna pykoBOACTBYeTCs pa3pabGoTaHHbIMU €10 CTaHAAPTHLIMU CPOKaMy NoralleHns KpeauTOPCKOM 3aA0MKEeHHOCTH No
pacyeTaM C MOCTaBLMKaMW U OTCNEXMBAeT CBOEBPEMEHHOCTb OCYLUECTBMEHUS BbINaT B MOMb3y MNOCTaBLUUKOB U
noapaa4YMKOB.

Bce duHaHcoBble oba3aTenbcTBa [pynnbl NpeacTaBnsaloT cobow Henpom3BOoaHbIE (PUHAHCOBbLIE MHCTPYMEHTbI. Huxke B
Tabnuuax npeacTaBneHbl uMHaHCOBblE 00fA3aTenscTBa [pynnbl B paspese CPOKOB MOralleHWsi, Ha OCHOBaHWW
AOrOBOPHbIX HEANCKOHTUPOBAHHBLIX 06A3aTEeNbCTB MO NOralleHuto.

Ha 31 Oekabps 2012 eoda

MeHee Om 1 200a Om 2 do Bonee
12 mecsiyes do 2 nem 5 nem 5 nem Mmoeo
BecnpoueHTHas
3a40/MKEeHHOCTb
Toproeas 1 npoyasi
KpeauTopckas
3aJ0/MKEHHOCTb 60 343 - - - 60 343
3apomKkeHHOCTb €
c¢hukcMpoBaHHOM
NPOLIEHTHOM CTaBKOW
[poyne gonrocpoyHble
obsazaTenbcTBa - 9953 42 - 9 995
MpoueHTHble KpeauTbl 1 3aliMbl 89 117 67 798 217 297 23735 397 947
BbinyLeHHble gonroebie
LieHHble Bymaru 21 096 89616 91 148 - 201 860
Bekcenga 3473 - - - 3473
174 028 167 367 308 487 23735 673 618
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28.

MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

Llenu n nonutuka ynpasneHus oMHaHCOBbLIMU pUCKaMu (NpoaosmkeHue)
Puck nukBugHocTu (NpogosnkeHue)

Ha 31 dekabpsi 2011 eoda

Menee Om 1 200a Om2do5
12 mecsiyes do 2 em nem Boniee 5 nem Mmoeo
BecnpoueHTHasn
3aA40MKEeHHOCTb
Toprosas 1 npoyasi
KpeauTopckas 3a40/mKeHHOCTb 55 549 - - - 55 549
3apomKkeHHOCTb €
c¢pukcmpoBaHHOM
NPOLIEHTHOWN CTaBKOW
Mpoune gonrocpoyHble
obsasarenbcTBa - 2107 99 - 2 206
[MpoueHTHble KpeauTbl 1 3aliMbl 118 804 98 217 74 532 24 416 315 969
BbinyLeHHble fonroBbie
LeHHble Bymaru 10 044 10 017 97 789 - 117 850
Bekcens 4221 3275 - - 7 496
188 618 112 616 172 420 24 416 499 070

PbIHOYHBLIN pUCK

PbIHOYHBI PUCK — 3TO PUCK TOTO, YTO U3MEHEHMS TaKMX PbIHOYHbLIX MAPAMETPOB, KaK KypCbl BantoT, NPOLEHTHbIE CTaBKU
M KypCbl LEHHbIX Bymar, oKaXyT BnusiHMe Ha npubbinb Fpynnbl UM HA CTOMMOCTb YAEPXKMBAEMbIX €t (hPMHAHCOBBLIX
MHCTpyMeHTOoB. Llenbto npouecca ynpaBrneHusi pbIHOYHBIM PUCKOM SIBMSIETCS yNpaBrieHWe NoTeHUMarbHbIMU PbIHOYHBIMM
pyUCKaMu 1 OCYLLIECTBIIEHNE KOHTPONS 3a HUMW C OQHOBPEMEHHOW ONTUMM3aLUMen JOXOAHOCTU, CKOPPEKTUPOBAHHOMW C
y4eTOM pucka.

lpynna oTcrnexusaeT OWHAMUKY LEeH Ha pbiHKE HEABWMKMMOCTM M COOTBETCTBYIOLIMM OOpPa30M KOPPEKTMpPYeT CBOH
GusHec-cTpaternto. pynna MUHUMWU3UPYET PUCK pocTa LEH Ha CTpouTerbHble MaTepuasnbl NyTem 3akitoveHust
[ONrOCPOYHbIX AOFOBOPOB C MOCTaBLUMKAMM, B HEKOTOPbLIX U3 KOTOPbIX yCTaHaBnuBaeTCcs (DUKCUPOBaHHas LieHa 3a
KBagpaTHbIA METP.

Puck usmeHeHus NMPOUEeHMHbIX cCmagoK

pynna npvBnekaeT cpeacTsa NnoA NpoLeHTbl N0 OUKCUPOBaAHHON CTaBKe Y CBSA3aHHbIX CTOPOH U HECBSI3aHHbIX GaHKOB.
BcreacTteue npopaorkaroWerocs MMpOBOrO Kpuauca NUKBMOAHOCTU [pynna MMeeT orpaHuyYeHHble BO3MOXXHOCTM Ans
BIUSIHWS HA pa3Mep NPOLEHTHOWM CTaBKWU NpW NPOBEeAEHNN NepPEroBopoB.

prnna HEe MMeeT (OMHAHCOBbLIX aKTUBOB UMK 06sa3aTensLCTB ¢ nepemMeHon NpoLEeHTHOM cTaBkomW. [1o BceM kpeauTtam u
3anmam prnnbl yCTaHOBIEeHa dMKCMpOBaHHasA NPOLIEHTHas CTaBKa.

AHanus yyecmeumersribHocmu cnpasednueoa cmoumMocmu  UHCMPpymMeHmosg C d)UKCU,OOGaHHbIMU
rpouyeHmMHbIMU cmaeskamu

lpynna He yunTbiBaeT (UHAHCOBbLIE aKTUBbI UNU 0Bsi3aTeNnbCTBa C (PUKCUPOBAHHON MPOLEHTHOW CTaBKOM B Ka4yecTse
aKTUBOB UMK 06A3aTENLCTB, OTPAXaeMbIX MO CNPaBeANMBOA CTOMMOCTM Yepesd NpubLINb Unu yobITok. Takum obpasom,
N3MEHEHMWe NPOLIEHTHON CTaBKM Ha OTYETHYIO ATy HE OKaXeT BNUSHUS Ha pa3mep npubbinu Mpynnbil.

pynna He y4nTbiBaeT (PpMHAHCOBbLIE aKTUBbI C (OUKCUPOBAHHOW MPOLIEHTHOW CTaBKOW B KaYeCTBE aKTMBOB, MMEILLUXCS B
HanuMuuu ans npogaxu. Takum obpa3omM, M3MEHEHME NPOLEHTHbLIX CTABOK HA OTYETHYHO ATy HE OKaXeT CYLLECTBEHHOrO
BNUSHUSA Ha pa3mep kanuTana [pynnbi.
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

Llenu n nonutuka ynpasneHus oMHaHCOBbLIMU pUCKaMu (NpoaosmkeHue)
PbIHOYHBLIN pUCK (NpoAoKeHue)

BantomHabil puck

MoaBepxeHHOCTb Mpynnbl BanmtOTHEIM PUCKaM ABNAETCA HE3Ha4YMTENbHON U CBs3aHa C pyUckamu Mo 3ariMam BblAaHHbIM,
330MKEHHOCTN CBA3aHHbLIX CTOPOH U 3a€MHbIM CpeACTBaM, BbIPaXXEHHbIM B BantoTax, OTNINYHbLIX OT COOTBETCTBYHOLLMX
PYHKUMOHaNbHBLIX BanioT, WCNOMb3yemblX AoYepHUMU komnaHuamu [pynnbl. OCHOBHbIMKM BanioTamu, B KOTOPbIX
COBepLUAlTCA AaHHble onepauum, asnsatotcs pyonu n gonnapsl CLUA.

dopmarnbHo prnna He OCyLLeCTBNAeT XeaXNPoBaHNUA BankOTHbIX PUCKOB, CBA3aHHbLIX C coBepLlaeMbiMi onepaunaMn.
OpaHako PYKOBOACTBO CYUTaeET, 4YTO prnna 3aluuieHa OoT BaliloTHbIX PUCKOB, TaK Kak obbem onepauummn prnnbl B
BantTax, OTMMYHbIX OT POCCUNCKOro py6r|9|, KpanHe orpaHunyeH. banaHcoBasi CTOMMOCTb (OMHAHCOBBLIX MHCTPYMEHTOB,
TaKMUX KakK OeHeXHble cpeacTtBa, KpaTKOCpOo4YHadA I,Cl,(36l/ITOpCKa$I N Kpeautopckaa 3aAd0/KEHHOCTb, aBaHCbl KITMEHTOB U
npeponnarta I'IpI/I6J'II/I3I/ITeJ'IbHO COOTBETCTBYET UX CI'IpaBe,EI,J'IVIBOIZ CTOUMOCTMW.

Hwxe npeactaBneH aHanv3 BantoTHOroO pucka pynnel B pa3pese YMCTOW MOHETapHOW NO3uuMM No COOTBETCTBYHOLLMM
BanioTam:

Ha 31 dekabpsi Ha 31 dekabpsi
2012 2. 2011 a.

Oonnap CLWA / Poccuiickuin py6nb 8770 13 885

Ha 31 pekabpsa 2012 roga KOHUEHTpauus BamnoTHOro pucka pynnbl Bbina cBs3aHa C KpaTKOCPOYHOW KPeaMTOPCKON
3aJ0JKEHHOCTBIO, BbipaxkeHHou B gonnapax CLUA, B pasmepe 11 839 thic. gonn. CLUA n 3agomkeHHOCTBIO Mo 3anmam,
BblgaHHbIM B gonnapax CLUA, B pasmepe 3 070 Teic. gonn. CLWA. Ha 31 gekabps 2011 roga KOHUEHTpauus BanOTHOrO
pucka pynnbl Gbina cBsi3aHa C KPaTKOCPOYHOW KPeOUTOPCKOWM 3a[0MMKEHHOCTLI, BbipaxkeHHon B gonnapax CLUA, B
pasmepe 12223 teic. gonn. CLUA, 3agormkeHHOCTbIO MO 3almam, nonyvyeHHbIM B gonnapax CLUA, B pasmepe
5336 Teic. ponn. CLIA w»n 3agomkeHHOCTbIO MO 3aimMam, BblgaHHbIM B gonnapax CLUA, B pasmepe
2 924 Tbic. ponn. CLUA.

AHanus yyscmeumeribHocmu

B cnepytowen tabnuue npepcraBneHa YyBCTBMTENbHOCTb Mpubbinu pynnbl 4O HanoroobnoxeHus Kk 060CHOBaHHO
BO3MOXHbIM M3MEHEHUAM KypCOB COOTBETCTBYIOLLUX BasntoT, NPy 3TOM BCE ApYyrue napameTpbl MPUHSTbI BENMYMHAMMU
noctosiiHeiMu. B 2011 n 2012 ropax Mpynna oueHuBana BO3MOXHblE U3MEHEHUSI UCXOAst U3 ANHAMUKU OOMEHHbIX
KypCOB B TeyeHue OT4yeTHbIXx nepuogoB. Ha 31 pekabps 2012 u 2011 rogoB [pynna ucnonb3oBana cnegyroLime
060CHOBAHHO BO3MOXHbIE N3MEHEHWSI:

Ha 31 dekabpsi 2012 2. Ha 31 dekabpsi 2011 2.
UN3meHeHue BnusiHue Ha UN3meHeHue BnusiHue Ha
8aJ/IloOMHO20 npu6binb do easIlomMHo20 npu6bbinb do
Kypca Hanoz2006/10xeHust Kypca Hano2006s10KeHust
% Honnap CLUA % Honnap CLUA
Honnap CLWA / Poccunckun py6nb (10,7) (940) (12,5) (1736)
10,7 940 12,5 1736
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

Llenu n nonutuka ynpasneHus oMHaHCOBbLIMU pUCKaMu (NpoaosmkeHue)
PbIHOYHBLIN pUCK (NpoAoKeHue)
Cripasednusasi cmoumMocmp (hUHaHCOBbIX UHCMPYMEHMO08

Hwke B Tabnuue npencrtaBneHbl (bI/IHaHCOBbIe WHCTPYMEHTDI, 6anaHcoBasi CTOMMOCTb KOTOpPbIX OTnn4yaeTcda OT UX
cnpaBe,anBon CTOMMOCTM NO COCTOAHUIO Ha YKa3aHHble OaTbl:

Ha 31 dekabps 2012 2. Ha 31 dekabps 2011 2.
BanaHcoeasi Cnpaeednueasi BanaHcoeasi Cnpaeednueas
cmoumMocmsb cmoumMocmab cmoumMocmb cmoumMocmb
AKTUBbI
MpOLIEHTHLIE 3aiiMbl BbIAAHHbIE 9984 10 230 8673 8880
MTOro aKTMBLI 9 984 10 230 8673 8 880
Ob6ss3aTenbcTBa
MpoueHTHbIe KpeanTbl 1 3ariMbl 291 292 285 537 251 008 236 984
BbINyLleHHbIE A0NTOBbIE LEHHbIE
Gymaru 158 112 153 078 93 179 81936
Bekcens 3427 3089 6 893 6 200
WUToro o6s3aTenLcTBa 452 831 441 704 351 080 325119

CnpaBeanvBasi CTOMMOCTb [OMNTOCPOYHbIX BaHKOBCKMX KpeauToB Oblna paccyuMTaHa Ha OCHOBaHWM MNPUBEOEHHOM
CTOMMOCTU ByayLLMX OEHEXHBIX MOTOKOB MO OCHOBHOW CYyMME A0ofra U NpoLeHTaM, AUCKOHTUPOBAHHBIX C MPUMEHEHUEM
PbIHOYHbIX MPOLEHTHBLIX CTABOK HA OTYETHbIE AaTbl. HuXe npuBeaeHbl CTaBKM OUCKOHTUPOBAHWSA, UCMONb30BaHHbIe AJs
OLIEHKN (PUHAHCOBbBIX MHCTPYMEHTOB:

Ha 31 dekabpsi Ha 31 dekabps

Banroma ¢puHaHCO8020 UHCMPYyMeHma 2012 e. 2011 e.
®PUHAHCOBLIE aKTUBbI

Oonnapsl CLLUA 5,55% 5,33%
Poccurickune py6nu 8,49% 7,77%
[donrocpo4Hbie hMHaHCOBbLIe 06si3aTenbCTBa

Oonnapel CLUA 7,31% 8,37%
EBspo 7,56% 8,79%
Poccuiickue pybnn 12,66% 14,3%

KpaTkocpouHbie chuHaHCOBbIe 06si3aTenbCTBa
Poccuiickue pyonum 12,48% 11,23%

Yn paBlieHune Kanutarnom

OCHOBHOM Uenbl  ynpaBneHuss kanutanom [pynnbl  aBRsieTca obecneyveHve YCTOMYMBLIX  KO3hPULMEHTOB
OOCTaTOYHOCTM KanuTana B Lenax NOAAEPXKaHUs OESTENbHOCTU U MaKCMMU3auuM akUMOHEPHON ctoMmMocTu. Kanutan
BKMOYaeT B cebsa KkanuTan, NPUXOAALWMACS Ha aKUMOHEPOB MaTepUHCKOM komnanuu. B Tevenme 2012 roga uenwm,
nonuTHKa 1 NPoLIeCChl ynpaBneHusa kanutanom pynnbl He NpeTepneny U3MeHeHWA.

CoBeT OMPEKTOPOB MPOBOAUT aHanu3 pe3ynbTaToB AesTenbHOCTU [pynnbl M yCTaHaBMMBAET KIOYEBLIE MOKasaTenu
adppekTuBHocTM. OpHa u3 podepHux komnanun [pynnel (BAO "PenoBa-Ctpoinl pyn-Akagemuyeckoe") ob6si3aHa
cobnioaatb OrpaHUYUTENbHBbIE YCMOBMSI MO KpeauTam, KOTopble YCTaHaBMNMBAlOT onpedenieHHble TpeboBaHus K
Kanutany, B YaCTHOCTU, YACTbIE aKTVBbl 3TON AOYEPHEN KOMMAHWUU AOMKHbI ObiTb GOmblUe ee akUMOHEPHOro Kanutana.
Mo mHeHuto pykoBoacTea pynnbl, Ha 31 aekabpsa 2012 roga AaHHOe orpaHuynTenbHOE ycnosue Mpynnon cobnogaetcs
n BygeT cobnogaTbCa Ha NPOTAXeHUM ABeHaauaT mecaues nocne 1 sHeaps 2013 roga.

60
1638



29.

MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

MUHdopmauusa no cermeHTam

B 2012 rogy aonsa uenewn ynpaBneHus [pynna nogpasgensietcs Ha CTPYKTYpHble noapasfeneHns B COOTBETCTBUU C
npoekTaMmu CTpoUTENbCTBA U UMEET BOCEMb OTHETHbIX ONepPaLMOHHbIX CETMEHTOB:

> npoekT "AkagemMuyeckuin” (MHBECTULIMOHHAS, XUnas 1 KOMMepyecKkas HeABUKUMOCTb)
> npoekT "PameHkn" (kunas n kommepyeckas HegBMKUMOCTb)

> npoekT "Anpeneska" (kunas 1 KoMmmep4eckas HeBMKUMOCTb)

> npoekT "LLlenkoso" ()knnas n kommepyeckast HeBUXMMOCTb)

> npoekT "Apocnaenb” (Kunas 1 Kommep4yeckasi HeJBUXUMOCTb)

> npoekT "lLepbuHka" (kmunas n kommepyeckas HeABMXMMOCTb)

> npoekT "Mepmb" (unast u kKoMMep4yeckas HeJBMXUMOCTb)

> npoekt "AMNC" (knnas n KoMMepyeckas HeABMXKMMOCTb)

N ceMb OTYETHbIX OnepauroHHbIX cermeHToB B 2011 roay:

> npoekT "Akagemuyeckun” (MHBECTULIMOHHAS, XUnas 1 KOMMepyeckas HeABUKUMOCTb)
> npoekT "PameHkn" (kunasi 1 Kommep4yeckas He4BMKUMOCTb)

> npoekT "Anpeneska" (xunas n kKommep4yeckas He4BMKUMOCTb)

> npoekT "LLlenkoBo" ()knnas u kommepyeckasi HeBUXMMOCTb)

> npoekT "Apocnasnb” (kunas n kKommepyeckasi He|BUXMMOCTb)

> npoekT "MMepmb" (Knunas n kommep4yeckas HeABMKUMOCTb)

> npoekt "AMNC" (>kunas n KOMMepyeckas HeABUXKNMOCTb).

K npounm npoektam oTHOcATCA Hebonbwmne no pa3mepy mnv obbemy nepBOHAYanbHOM AeATEeNbHOCTU MPOEKTh
CTpOUTENbLCTBA UMW ONepaLMoHHOW apeHfbl, KOTOpble OTPaXalTcsl B cocTaBe "MpoYnx cerMeHToB".

PyKkOBOACTBO KOHTpONMpyeT pes3ynbTaTbl ONEpPauUOHHON [AEeATENbHOCTM KaXOoro CTPYKTYPHOrO NoApasfeneHus
OTAENbHO ANA LUeneri MPUHATUSA peLleHni O pacnpefernieHnun pecypcoB U OLEHKU pesynbTaToB AesiTENbHOCTU.
O PEKTUBHOCTb AEATENBHOCTM CErMEHTOB OLIEHMBAETCH MO pe3yrbTaTaM AEHEXHbIX MOTOKOB, OTPaXatoLMX ABUXKEHNE
OEHEXHbIX CPeACTB 3a OTYETHBIN Nepron. YKasaHHbIN nokasaTenb 3¢pEeKTMBHOCTM pacCyYMTbIBAETCA Ha OCHOBE AaHHbIX
yNpaBfieHYeCcKOM OTYETHOCTW, OTMMYAKLLMXCS OT [aHHbIX, MPeACTaBMNEHHbIX B KOHCONMMAMPOBAHHOW (OMHAHCOBOW
oT4yeTHoCcTM No MC®O, B cBS3N C TEM, YTO KOHCONMMAMPOBAHHAsA hmMHaHcoBas oT4eTHOCTb N0 MCPO coctaenseTcs no
NPUHLMNY Ha4YMCneHns, a ynpaBneHyeckast OTYETHOCTb — MO KACCOBOMY MeTozy.

[oxodbl ceemeHma — 3TO OTpaXeHHOe B YMNpaBIiEeHYECKOW OTYETHOCTM [pynnbl MOCTYMNNeHWe HenocpeaCcTBEHHO
CBAI3AHHOTO C CErMEHTOM BO3HAarpaXaeHusi 3a pearim3oBaHHblE CTPOSILLMECS OOBEKTbl XKUION WM WUHBECTULIMOHHOM
HeaBWXMMOCTM, NO 4OroBOpaM OnepauvoHHON apeHabl v B onnaTty 3a npefocTaBneHHble YCryru.

Bbipyyka ceemeHma paccyvTbiBaeTCsl HAa OCHOBE AaHHbIX YMPaBfeHYeCKON OTYETHOCTW, OTMMYAOLLMXCA OT AaHHbIX
KOHCONMAMPOBaHHOW prHaHcoBOM oT4eTHOCT Mo MCPO no crnegyoWwum NpudnHam:

> KoHconuaupoBaHHas duHaHcoBas oTtveTHocTe no MC®O coctaBnseTcsas MO MPUHUMMY HayucneHus, a
ynpasneH4yecKas OTYETHOCTb — MO KACCOBOMY METOAY;

> YnpaBneHyeckas OTYETHOCTb BKIOYAET BHYTPUIPyNmnoBble OMepaunn, KOTOpble B  KOHCONMUAMPOBAHHOW
durHaHcoBon oT4eTHOCTM No MCPO ucknovarTCs.

Pacxodbl ceaMeHma — 3TO OTPaXXeHHOe B YMpaBlieHYECKOW OTYETHOCTWM [pynnbl pacxofoBaHWe HEeNocpeACTBEHHO
CBSI3aHHbIX C CETMEHTOM [IEHEXHbIX CPEeCTB Y COOTBETCTBYIOLLAS YacTb PACXOL0B, KOTopasi MOXeT ObiTb 060CHOBAHHO
OTHEeCEeHa Ha CerMeHT, BKItoyasi pacxofbl, OTHOCALLMECS K OMNepaumnsiM C BHELUHMMU KOHTPareHTamum, KOHTpareHTamm u3
yucna koMnaHuin Fpynnbl U 4PYrMMK cermeHTamu.

®@uHaHcosbIl pe3yrnbmam ceameHma — 3TO Pa3dHOCTb MexXxay Bblpy‘-IKOIZ M pacxodamu CEermeHTa 3a OTYETHLIN Nepunos.
AKTVBbI 1 06513aTeNbLCTBA CErMEHTOB He aHaNM3npyrTCca UCNONHUTENbHBIM OpraHOM l'pynnbl, OTBETCTBEHHbIM 3a NPUHATNE

peUJeHMVI, n npencrtaeneHbl B HacTosiLLen KOHCOJ'IIA,EWIpOBaHHOI;I (bIAHaHCOBOVI OTYETHOCTN B COOTBETCTBUU C yquHon
NOSNTMKON npegbligyumx nepnonoB B OTHOLLUEHUN MH(*)OpMaLI,MM Nno cerMeHTam.
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

UHdopmauumsa no cermeHTam (npoaoskeHue)

B cnepyrowmx Ttabnuuax npedcrasneHbl Mokasatenu BbIPYYKM M (DMHAHCOBBLIX Pe3yrnbTaToB CErMEHTOB MO AaHHbIM
ynpaBsrneHyeckon ot4eTHocTH B cooTBeTcTBMM ¢ MCPO (IFRS) 8, a Takke cBepka BbIpy4YkM U PUHAHCOBBLIX Pe3ynbTaToB
CErMeHTOB, WCMONb30BaHHbIX PYKOBOACTBOM MPW MPUHATUN PELUEHUR, C BbIPYYKOW U YUCTbIMU (DUHAHCOBLIMU
pesynbTataMu AesTenbHOCTU, OTPaKEHHbIMU B KOHCONMANPOBaHHON (bMHaHcoBOW oT4yeTHOCTM No MC®O:

3a 200 no 31 dexkabpsi 2012 200a

"Akademu- "Anpe- "Spoc- "lep- lMpoyue
yeckull" "PameHku" neeka" "lllenkoeo” naenb" 6uHka" "lMepmb" "grc” npoekmal Nmozo

Bbipyyka cermeHTOB 326 704 31694 353 96 464 19 869 34 201 31285 237 655 205185 983 410
MpuHUMN HaYncneHus

No CpaBHEHMIO C

KaccoBblM METOAOM (3 643) 39 454 (58) 1367 (4 680) (34 019) (3071) (231 258) 2743 (233 165)
MckntoueHune

BHYTPUrpynnoBoun

BbIPYYKM (16 162) (7 972) (157) (136) (51) - (37) - (101 255) (125 770)
Bbipyuka cornacHo

KOHCONMUAWPOBaHH

on chpuHaHCcOBOM
OTYEeTHOCTH NO

MC®O 306 899 63 176 138 97 695 15138 182 28 177 6 397 106 673 624 475

3a 200 no 31 dexkabpsi 2011 200a

"Akademu- "Anpe- "Slpoc- "lep- lpo4ue
yeckul" "PameHku" neeka" "lllenkoeo” naenb" 6uHka" "lMepmb" "gnec” npoekmsl Nmozo

Bbipyuka cermeHTOB 382 475 39 184 37 510 63 601 20 116 - 6240 3189 35479 587 794
MpuyHUMN HauYmcneHus

Mo CpaBHEHUIO C

KaccoBblM MeTooM (153 541) (11 505) (2 260) (24 521) (11 466) - (6 233) (3 093) 102 437 (110 182)
WcknioueHne

BHYTPUrpynnoBom

BbIPYYKM (31 440) (884) (1) - - - (7) - (80 601)  (112933)
Bbipyuka cornacHo

KOHCONMUAWPOBaHH

on chuHaHcoBOMN

Meao e 197494 26795 35249 39080 8 650 - - 96 57315 364679

3a 200 no 31 dexkabps 2012 200a

"Akademu- "Anpe- "Slpoc- "lep- lpo4ue
yeckul" "PameHku" neeka" "ljenkoeo" saenb” 6uHKa" "Mepmb" "grc” npoekmabl Nmozo
®uUHaAHCOBbLIN
pe3ynbTaT
cermeHTa 48 270 7970 1854 42 055 (12 139) (20 356) 12105 1764 (114 284) (32 761)

MpuHUMN HauncneHns

Mo CpaBHEHUIO C

KacCoBbIM METOLOM 17 516 6 332 (2594) (20 685) 11 800 20 105 (11 222) (950) 89 408 109 710
YucTtas npubbinb/

(y6bITOK) cornacHo

KOHCONMUAWPOBaHH

ow chuHaHcoBOM

Moo ne 65 786 14 302 (740) 21370 (339) (251) 883 814  (24876) 76949

3a 200 no 31 dexkabps 2011 200a

"Akademu- "Anpe- "Spoc- "ljep- lMpo4ue
yeckul" "PameHku" neeka" "lllenkoeo” naenb"” 6uHKa" "[lepmb" "arnc" npoeKkmbl KWmoeo
®uUHaAHCOBbIN
pesynbTaT
cermMeHTa 108 390 20 717 28 935 (7 444) 4707 (14 921) (5 433) (2451) (127 144) 5 356

MpuHUMN HauYMcneHus
Mo CpaBHEHWIO C
KaccoBbIM METOAOM (52 478) (11 890) (25 054) 17 270 1007 14 627 6 544 2610 93 940 46 576

Yucras npubbinb/
(y6bITOK) cornacHo
KOHCONMUAUPOBaHH
oW chuHaHcoBOM
OTYETHOCTU MO
MC®»O

55912 8 827 3881 9 826 5714 (294) 1111 159 (33 204) 51932
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MepeBopA c opurMHana Ha aHrMMMCKOM si3bike

MprMeyaHusi K KOHCONUAMPOBaAHHOM
RSG INTERNATIONAL LIMITED durHaHcoBow oTyeTHOCTM 3a 2012 rog

(8 mbicssiyax donnapoes CLLUA)

UHdopmauumsa no cermeHTam (npoaoskeHue)

B 2012 rogy 9% koHcONuAMPOBaHHOW BbIPYYKM [pynnbl GbINO MONYy4YeHO B CBA3M C UCMOMHeHneM ob6s3atenscTB no
porosopam c lNMpasutenscTBom Poccuiickon enepaumm (B 2011 rogy: 20%).

Jdoxoapl OoT uHaAHCMpPOBaHWA M 3aTpaTbl N0 MHAHCMPOBAHMWIO, OOXOAbl U pacxodbl OT U3MEHEHUSA CrpaBeanvBon
CTOMMOCTN (DMHAHCOBBLIX aKTMBOB W MOMOXUTENbHbIE/(OTpULATENBHBIE) KYPCOBbIE pa3HULbl HE pacnpedenstoTcs Ha
OTAenbHble CErMeHTbl, MOCKOMbKY yMpaBrieHWe COOTBETCTBYIOLMMW MHCTPYMEHTaMU OCYLLECTBISETCA Ha YPOBHE
pynnbl.

Hwxe npeacraBneHa ceepka hpvHaHCOBOrO pe3yrbTaTta CErMeHTOB C NPUOLINbI0 40 HANOroo6noXeHUs:

3a 20061 no 31 dexkabps

2012 2. 2011 .

DrHaHCOBbLIV pe3ynbTaT CErMEHTOB (32 761) 5 356
[MpyHLUMN HAaYMCREHNSI NO CPaBHEHMIO C KACCOBbIM METOLOM 136 929 17 048
AMopTM3aLMS U N3HOC (2 337) (2 387)
[oxon oT peanusaumm OCHOBHbIX CpeacTs 3840 1969
M3meHeHWe cnpaBeanmMBon CTOMMOCTY MHBECTUMLMOHHOMO MMYLLEECTBA 1931 45 670
CnvcaHme CToMMOCTY 3anacoB A0 YUCTON CTOMMOCTY peanusaunm (22 159) (19 659)
M3ameHeHus pesepBa Ha 6e3HaAEXHYH0 K B3bICKAHMIO TOProBYHO 1 MPOYYHO

[ebnTopCKyHo 3a40MKEHHOCTb 749 266
CnucaHve KpeamMTOpCKON 3a10iMKEHHOCTY 1 BOCCTAHOBIEHNE 06ecLieHEHNS

3aMOB BblJaHHbIX 546 20 097
Hoxoabl oT ouHaHCMpOBaHUS 1560 2 640
3aTpatbl N0 PMHAHCMPOBaHMIO (8 504) (26 846)
YBbITOK OT CMNCaHNSA 3aMMOB BblAaHHbIX (21) -
(OTpuuaTenbHble)/NoNOXUTENbHbIE KYPCOBbIE Pa3HULIbI, HETTO 1751 752
Joxop oT npnobpeTeHns MHBECTULMIA B aCCOLIMMPOBAHHYHO KOMMaHMIO - 1691
[oxopn oT BbIrOAHOIO NpuobpeTeHus 2 145 -
YBbITOK OT BbIObITVS [OHEPHE KOMMaHUN - (2 153)
[ons B (y6bITKax)/MpubbINY accoLMMPOBaHHBIX KOMMaHMIA (6 720) 7488
MpubbInb MNpynnbl 76 949 51932

CoObITNA nocrne oT4yeTHOM AaThbl

B siHBape-anpene 2013 roga Mpynna nonHocTbio BbiNnatuna kpeantsbl, nonyydeHHsle oT OAO "MockoBckuin KpeanTHeiin
BaHk", Ha obwyto cymmy 13 555 Teic. gonn. CLUA (no o6meHHoMy Kypcy Ha 31 aekabps 2012 ropa).

B aHBape-anpene 2013 roga Npynna 4yacTnyHO noracuna ceou obsisaTenscTea No AENCTBYOLWNM KPeOUTHLIM JIMHUSIM Ha
o6wyto cymmy 156 193 Teic. gonn. CLA (no obmeHHoMy Kypcy Ha 31 nekabps 2012 roga).

B saHBape-anpene 2013 roga pynna nmonyyuna no AeNCTBYOWUM KPEOUTHBIM FMHUSM KpeauTbl Ha obLyilo cymmy
98 371 tbic. gonn. CLWA (no o6meHHoMy kypcy Ha 31 nekabpsi 2012 ropa).

B anpene 2013 roga XCIK npoanun goroBop apeHabl 3eMenbHbIX YY4aCTKOB, KOTOPbIA SABMSIETCS OCHOBHbIM aKTUBOM
MKCIK.

25 mapta 2013 roga Kunp n EBporpynna AOCTMIMM COMMalleHUss O peanu3aumym naketa Mep, HanpaefeHHbIX Ha
BOCCTAHOBJIEHME OEATENBbHOCTM (OMHAHCOBOIO CEKTOPA U YKpenreHne rocyaapCTBEHHbIX (OMHAHCOB B bnvkaniine rogbl.

Mo coctosiHuio Ha 1 siHBapsi 2013 roga ctaBka Hanora Ha nNpubeinb komnaHuin Ha Kunpe ysenuunnace ¢ 10% o 12,5%.
CrtaBka cneuuansHoro cbopa, B3MMaeMoro C MAacCUMBHOrO AOxo4a B BWAE MPOLIEHTOB, MOMYYEHHbIX HANoOroBbIMM
pe3svgeHTamu, ysenuumnace ¢ 15% o 30%.

Mo coctosaHuio Ha 31 gekabpsa 2012 roga (v 26 mapTa 2013 roga) u Ha gaTy yTBepXAeHus HacTosawen MHaHCOBON
OTYETHOCTM akTMBbI [pynnbl B 6aHkax Kunpa sBnsTcs HesHauuTenbHbIMU. B cnefctsue atoro, pykoBoAcTBo [pynnbl
nonaraet, YTO peanusauusl ykasaHHbIX MEpP He OKaXeT B Byaylluem CyLIeCTBEHHOIO BIUAHUS Ha BO3BpaT GaHKOBCKUX
aktneoB [pynnbl.
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