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Interim Directors’ report

The Beard of Directors of RSG Internationai Ltd. (the “Company”) presents herewith its interim report and the
unaudited interim condensed consolidated financial statements of the Company and its subsidiaries (the "Group”) for
the six months ended 30 June 2015.

Principal activities

The Group is involved in real estate development in the Russian Federation, There were no changes in the Group’s
activities from last year.

Examination of the development, position and performance of the activities of the Group

The Board of Directors has assessed the risks set out in this report and believes that steps taken to mitigate the risks
are sufficient to prevent their material adverse effect on the financial performance and financial position of the Group.
Therefore: (i) the current financial position as presented in the consolidated financial statements is considered
satisfactary; {ii) the Board of Directors does not expect major changes in the principal activities of the Group in the
foreseeable future.

Financial results and dividends

The results of the Group for the respective periods are set out in the Statement of Operations and Statement of
Comprehensive Income on pages 1 and 2 of the interim condensed consolidated financial statements.

The Board of Directars does not recommend the payment of a dividend and the net profit for the period is retained.
Main risks and uncertainties

In the ordinary course of business activity, the Group is exposed to a variety of risks the most important which are
credit risk, liquidity risk and market risk. These risks are identified, measured and monitored through various control
mechanisms at the operating level of subsidiaries.

Detailed information about risks is set out in Note 28 of the consolidated financilal statements for the year ended
31 December 2014 and is not expected te change significantly during secend haif of 2015.

Share capital
There were no changes in the share capital of the Company during the six months ended 30 June 2015,

The authorized and issued share capital of RSG International Ltd. as of 30 June 2015 consists of 6,786,205 ordinary
shares of $1 each.

Branches

The Company did not operate through any branches during the year.

Events subsequent to the reporting date

Events subsequent o fhe statement of financial position date are disclosed in Note 22, Subsequent events.
Board of Directors

As at the date of this report the members of the Board of Directors are fisted as follows:

Marios Nicolaides (Cypriot) — appointed on 24 March 2008.
Savvas Lazarides (Cypriot) — appeinted on 17 February 2012,

The Company's Articles of Association do not provide for the rotation of directors. Each appointed director shall hold
office until the next annual general meeting and shall be eligible for re-election.

By order of the‘,B'é{'

A.J.K Maragg
Secretary & __

: %\3} es Limited
Larnaca, .

30 September 2015
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Interim consolidated statement of operations
For the six months ended 30 June 2015
{in thousands of US dollars)

Six months ended

Six months ended

30 June 2015 30 June 2014*
Notes (unaudited} {unaudited)
Revenue 5.1 235,921 247,330
Cost of sales 53 (188,208) (167,334)
Gross profit 47,713 79,996
General and administrative expenses 5.4 {7,953) (16,691)
Other operating income 58 3,399 316
Other operating expenses 58 (20,051) (23,974)
Change in fair value of investment property 8 6,663 (15,559)
Operating profit 29,771 24,088
Finance income 5.5 4. 841 7.502
Finance costs 5.5 (5,908} (15,317}
Foreign exchange (loss)/gain, net {602} 78
Share of profit of associates 3 40 13,060
Impairment of goadwill 4 - (9,829}
Profit before income tax 28,142 19,582
Income tax expense 6 (7,608} {11,013}
Profit for the period 20,534 8,569
Attributable to:
Equity holders of the parent 20,199 7,924
Non-controlling interests 335 645

*  The amount shown here do not comrespond to the Interim financial statements for the six months ended 30 June 2014 and reflect
adjustments made in connection with the accounting freatment of sale of uncompleted real-estate projects (Note 2.3).

The accompanying notes on pages 6 fo 25 form an infegral part of these consofidated financial statements. 1
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Interim consolidated statement of comprehensive income

For the six months ended 30 June 2015
(in thousands of US dollars)

Profit

Other comprehensive incomel(loss) to be reclassified to
profit or loss in subsequent periods
Effect of transfation to presentation currency

Other comprehensive income/(loss), net of tax
Total comprehensive income/{loss), net of tax
Attributable to:

Equity holders of the parent
Non-controlling interests

Six months ended 30 June

2015 2014

Notes {unaudited) {unaudited)
20,534 8,569
3,721 (17,450)
3,721 {17,450)
24,255 {8,881)
23,780 {9,078}

475 197

The accompanying notes on pages 6 fo 25 form an integral part of these consolidated financial statements.
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Interim consolidated statement of financial position

At 30 June 2015
{in thousands of US dollars)

30 June 2015 31 December 2014
Notes {unaudifed) {audited)
Assets
Non-current assets
Property, plant and equipment 7 19,916 17,675
Intagible assets 8,673 10,792
Investmenis in associates 3 400 354
Investment properties 8 269,827 295,549
Interest-bearing loans receivahle 9 3695 . 3,454
Inventories 10 11,269 232
Defered tax asset 6 12,326 12,163
326,106 340,219
Current assets
Income tax receivable 4567 3,555
thventories 10 393,576 347,603
Trade and other recievables 11 29,540 29,388
Prepayments 12 16,695 ' 13,382
interest-bearing loans receivable 9 3,965 20,598
Taxes recoverable 10,431 9,671
Cash and cash equivalents 13 104,657 51,346
563,431 475,543
Assets held for sale 8 6,844 -
570,276 475,543
Total assets 896,381 815,762
Equity and liabilities
Equity
Issued capitai 14 6,787 6,787
Share premium 671,712 671,712
Capital contribution reserve 14 {22,316) (22,478}
Business combination reserve 112,009 112,009
Accumulated losses (87,333) {107,532}
Translation differences (310,563) {314,144}
Equity attributable to equity holders of the parent 370,296 346,354
Totai nan-controlling interest 15,213 14,738
Total equity 386,509 361,092
Non-current liabilities
Interest-bearing loans and borrowings i 15 55,787 15,724
Debt securities issued 53,774 53,056
Provisions 17 484 881
Other fiabilities 16 11,6256 ) 19,290
Deferred income tax liabilities 60,878 59,264
182,548 148,212
Current liabilities
Trade and other payables 42,117 44 885
Advances from cusiomers . 157,929 100,954
Debt securities issued 46,689 46,250
interest-bearing leans and borrowings 15 51,915 59,139
Income taxes payable 1,792 2,386
Other taxes payable 3,202 3,363
Provisions 1w 4,743 10,057
Other liabilities 16 19,937 39,427
328,324 306,458
Total liabilities 510,872 454,670
Total equity and liabilities 896,381 815,762

On 30 September 2015 the Board of Directors of RSG International Limited authorised these financial statements for
issue.

Marios Nicoiaides ( Director Savvas Lazarides 7 { ’7 Director

P——
The accompanying notes on pages 6 to 25 form an infegraf part of these consoffdated financial statements. 3
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RSG INTERNATIONAL Ltd.

Unaudited interim condensed consolidated financiat statements

Interim consolidated statement of cash flows
For the six months ended 30 June 2015
(in thousands of US dollars)

Cash flows from operating activities
Profit before tax

Adfustments for:

Depreciation and amortization (Note 5.2)

Finance income (Note 5.5)

Finance expenses {Naote 5.5)

Impairment of goodwill {(Note 4}

Foreign exchange {gains)/losses

Share of profits of associates (Note 3)

Loss on sale of property, plant and equipment and inventory {(Note 5.6)
Change in fair value of investment properties {(Note 8)

Write-down of inventory to net realizable value (Note 5.6)

Change in bonuses and unused vacation provisions

Losses from write off of VAT receivable

Change in provisons (Note 5.6)

Gain from creditor's liabilities (Note 5.6)

impairment of irrecoverable trade and other receivables (Note 5.6)
Cther non cash operations

Operating cash flow before changes in working capital

Decrease in provisions

{Increasej/decrease in trade and other receivables
{Increase)/decrease in inventories
Increasef(decrease) in trade and other payables
{Increase)/decrease in prepayments

lincrease in VAT receivable

Increase/{decrease) in advances received
(Decrease)/increase in other taxes payable
Decrease in other liabilities

Cash flows from operating activities

Income tax paid
Interest paid
Net cash flows from operating activities

Cash flows from investing activities

Proceeds from sale of property, ptant and equipment
Purchase of property, piant and equipment
Purchase of investment properties

Issuance of foans receivabie

Repayment of loans issued

Interest-free financing provided

Repayment of interest-free financing

tnterest received

Net cash from investing activities

Cash flows from financing activities

Proceeds from borrowings and bonds

Repayment of borrowings and bonds

Repayment of finance lease obligation

Net cash flows from/(used in) financing activities

Effect of exchange rate changes on cash and cash equivalents
Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Six months ended 30 June

2015 2014
(unaudited) (unaudited)™
28,142 19,582
592 1,824
(4.841) (7.502)
5,908 15,317
- 9,829
602 (78)
(40) (13,060)
150 -
{6,663) 15,5659
7,299 13,465
(211) 4175
1,280 2,580
221 (202)
(33) (109)
630 658
144 429
33,180 62,467
(2) {1,340}
{15,098) 28,221
(47,182) 52,636
11,022 {14,519)
(3,269) 19,299
(1,888) {361)
53,827 (2,696)
(1,212) 1,054
{3,013) (26,779)
26,365 117,982
(7.401) (29,496)
{12,118) {30,779)
6,846 67,707
126 -
(1,341) (1,368)
(890) (7.416)
(3,385) (12,255)
31,127 36,885
- (35,276)
- 69,531
29 1,398
25,666 51,489
94,968 195,452
(89,764) (339,406)
{129) -
5,075 {143,954}
15,724 {3,937)
53,311 (38,685)
51,346 94,827
104,657 56,142

*  The amount shown here do not comespond to the interim financial statements for the six months ended 30 June 2014 and reflect
adjustments made in connection with the accounting treatment of sale of uncompieted real-estate projecis (Nole 2.3).

The accompanying notes on pages 6 to 25 form an integral part of these consolidated financial statements.
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Notes to unaudited interim condensed consolidated financial statements
RSG INTERNATIONAL Ltd. for the six month peried ended 30 June 2015

(in thousands of US dollars)

Corporate information

The interfim condensed consolidated financial statements of RSG INTERNATIONAL Ltd. (hereinafter “the Company”)
and its subsidiaries (hereinafter, “RSG International” or “the Group®) for the six months ended 30 June 2015 were
authorized for issue in accordance with a resolution of the Board of Directors on 30 September 2015,

RSG INTERNATIONAL Ltd. was incorporated in the Republic of Cyprus on 24 March 2008 as a limited liability
company under the Republic of Cyprus Companies Law, Cap. 113. The Company's registered office is located at
1 Naousis Street, Karapatakis building, P.O. 6018, Lamaca, the Republic of Cyprus. The parent Company of the Group
is Kortros Holding Ltd.

Mr. Victor Vekselberg is the ultimate controlling party of the Group.
Principal activities

Principal activities of the Group include investments in and construction of real estate properties for their further sale,
rent or holding for capitai appreciation purposes and construction of business and residential property in Moscow,
Yekaterinburg, Yaroslavl, Krasnodar, Perm and other regions in the Russian Federation. The Group specializes on
projects of Complex Territories Development (CTD), which envisage creation of balanced city-building solution
{residential properties, infrastructure, work, social sphere, leisure) and its impiementation on the specific land plot.

The consolidated financial statements include the financial statements of RSG INTERNATIONAL Ltd. and its
subsidiaries. The major subsidiaries are listed in the following table:

Effective Effective
ownership ownership
interest at interest af

Country of 30 June 31 December

Ne Entity incorporation Activity 2015 2014
1 JSC “Regionatnaya Stroitelnaya

Gruppa — Akademicheskoe”

(previously CJSC “Renova

StroyGrup Akademicheskoe”) Russia Real estate development 97% 97%
2 JSC "Energogeneriruyuschaya Utility production and

Company” Russia distribution 100% 100%
3 LLC “United Contractor Refations

Center” Russia Management services 100% 100%
4 LLC *ElitComplex” Russia Real estate development 100% 100%
5 LLC “Enkoinvest’ Russia Real estate development 100% 100%
6 LLC "Uralskaya Kompaniya

Razvitiya® Russia Real estate devefopment 100% 100%
7 LLC “Petrovskiy Aliance” Russia Real estate development 100% 100%
8 LLC "MegaStroy Invest” Russia Real estate development 100% 100%
9  LLC “RSG-Finance" Russia Financial services 100% 100%

Going concern

These interim condensed consolidated financial statements have been prepared on a going concern basis that
contemplates the realization of assets and satisfaction of liabilities and commitments in the nomal course of business,
For the six months ended 30 June 2015, the Group reported operating cash inflow of $5,846 and net profit of $20,534.
For the six months ended 30 June 2014, the Group reported operating cash inflow of $57,707 and net profit of $8,569.

In the next twelve months the Group expects to finance its operating, and investing activifies primarity with cash
generated from operations, and through attraction of additional borrowings from banks, issue long-term bonds and
renegotiating of its short-term loans. Management believes that necessary financing will be avaitable to the Group and
it wilt be able to pay debts as they become due.

At 30 June 2015, the Group was in compliance with all of its financial covenants. Based on the current market
conditions the Board and the management have reasonable expectations that the Group has adequate resources to
continue its operational existence for the foreseeable future. Accordingly, the Group continues to adopt the going
concern basis in preparation of these interim condensed consolidated financial statements.
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Notes to unaudited interim condensed consolidated financial statements
RSG INTERNATIONAL Ltd. for the six month period ended 30 June 2015

(in thousands of US doliars}

Significant accounting policies
2.1 Basis of preparation
Statement of compliance

These interim condensed consolidated financial statements of the Group for the the six months ended 30 June 2015
have been prepared in accordance with [AS 34 Inferim Financial Reporting issued by the International Accounting
Standards Board and adopted by the Eurcpean Unicn.

The interim condensed consclidated financial statements do not include all the information and disclosures required in
the annual financial statements, and should be read in conjunction with the Group’s annual financial statements as at
31 December 2014.

The interim condensed consolidated financial statements are presented in US dollars and all values are rounded to the
nearest thousand except when ctherwise indicated. At 30 June 2015 the principal rate of exchange used for translating
foreign currency balances on the Group's interim condensed consclidated statement of financial position was
55.5624 RUR/US dollar (2014: 56.25684 RUR/US dollar). The average rate used for transiation of the Group's interim
condensed consclidated statement of operations for the first half-year of 2015 was 57.3268 RUR/US dolar
(first haif-year 2014: 34.9796 RUR/US deliar). Whenever a significant individual transaction can be aftributed to a
specific date, it was transfated inte the US dollars using the rate of the date of the transaction.

2.2 New standards and amendments to them

The accounting policies adopted in the preparation of the interim condensed consclidated financial statements are
consistent with those feliowed in the preparation of the Group’s annual consclidated financial statements for the year
ended 31 December 2014, except for the adoption of new standards and interpretations effective as of 1 January 2015.

The Group has applied these new amendments for the first time in these condensed consclidation financiat statements
that are effective from the 1 January 2015:

> Annual improvements to IFRSs 2011-2013 Cycle {issued in December 2013 and effective from 1 January 2015}

Although these new amendments apply for the first time in 2015, they do not have an impact on the condensed
financial statements of the Group.

2.3 Correction of errors in comparative information

In the process of preparaticn of interim condensed consolidated financial statements for the six month period ended
30 June 2015, the Group identified and corrected an error related to prior pericd regarding accounting treatment of sale
of uncompleted real-estate projects classified as inventory items. Previously the Group recegnized the net effects of
sales of uncompleted projects in other operating income, while income from sales of such items of inventory arises in
the course of ordinary activities of the Group and hence meets the definition of revenue and requires gross
presentation in revenues and cost of sales. As a result, the Group's revenue and cost of sales for the six months of
2014 were understated by $8,147 and $775 respectively, and the other operating income was overstated by $7,372.
Correction of this error was made by the restatement of the comparative information for the six months period ended
30 June 2014. The effects of the cerrection are presented below:

Six months ended Six months ended

Effect of error 30 June 2014 30 June 2014
Statement of operations line correction (before correction) ({after correction)
Revenue 8,147 239,183 247,330
Cost of sales (775) {168,559) (167,334)
Other operating income (7,372) 7,688 3186

Investments in associates
The Group accounted for investments in associates under the equity method.
ZHSPK “Akademichesky”

In January 2014 the Group’s associate ZHSPK "Akademichesky” was reorganized through establishment of a separate
entity ZHSPK “Akademichesky-Yug’, 82.4% subsidiary of the Group.
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Notes to unaudited interim condensed consolidated financiat statements
RSG INTERNATIONAL Ltd. for the six month period ended 30 June 2015

(in thousands of US dollars)

Investments in associates (continued)

ZHSPK “Akademichesky” (continued)

As a result of this reorganization, ZHSPK "Akademichesky-Yug® received a land plot lease rights from
ZHSPK "Akademichesky”, which was valued by independent appraiser (Note 8}. The transagtion is accounted for as a
purchase group of assets housed in a subsidiary. As a result of this transaction non-contrelling interest in amount of
$3,843 was recognized.

The effect on financial statements of movement of investment in the associate was as follows:

ZHSPK “Akademichesky"”
For the six months ended 30 June
2015 {(unaudited) 2014 {unaudited)

Opening batance as at 1 January - 8,430
Gain from investment in associate - 13,085
Reorganization of ZHSPK-Akademichesky - {20,813)
Disposat of investment - {140}
Translation difference - {542)

Closing balance at 30 June

CJSC UK Akademichesky

The Group has 25% + 1 share in CJSC UK Akademichesky, acquired in 2011. The entity provides services to citizens
of Academic city {Russian Federation, Urai Region).

Share of gain/{loss) of CJSC UK Akademichesky recognized for the six months ended 30 June 2015 was $40 (2014: $(5)).

Goodwill
The table below represents movemenis of goodwill:

Carrying amount
At 31 December 2013 10,505
Impairment of goodwill for the period (9,829)
Translation difference {676)

At 30 June 2014

In prior periods goodwill in amount of $14,480 allocated mainly to CJSC “Renova-StroyGroup-Krasnodar' was tested
for impairment on the basis of assumption that the major asset of the CJSC "Rencova-StroyGroup-Krasnodar” — land
plat classified as inventory would be used for development. As a result, recoverable amount was determined as it value
in use. In the first half of 2014, the Group decided to sell the asset without development. As a result, the recoverable
amount was decreased and full impairment of the goodwill was recognized. As of 30 June 2014, the Group accounted
for of the imparment of 100% of the goodwill related to CJSC “Renova-StroyGroup-Krasnodar”.

Income and expenses
51 Revenues

Revenues include the following;

For the six months ended 30 June
2015 (unaudited) 2014 (unaudited)

Sales of residential property 78,463 229,342
Sales of cther projects 126,598 -
Sales of uncompleted projects 26,299 8,147
Rental income 410 526
Other revenus 4,151 8,315
Total 235,921 247,330
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Notes to unaudited interim condensed consolidated financial statements

RSG INTERNATIONAL Ltd. for the six month period ended 30 June 2015

(in thousands of US doflars)

Income and expenses {continued)

51 Revenues {continued)

In the first half of 2015, the Group purchased hotel complex from the company under common control — LLC “Top
Project’ — and sold it to an unrelated party. The Group had previously provided the hotel complex development
services under an agency agreement to the seller during the construction period. The Group considers real estate
investments and sates as its principal activity and, consequently, recognizes such income as “Revenue” in the amount
of $126,598 and related expenses as "Cost of sales” in the amount of $117,744 {Note 5.3) in the interim consolidated
statement of comprehensive income.

In June 2015, the Group sold inventories (construction in progress) of Aristovo project. Sale of inventories was
arranged through the sale of 100% share in the capital of its subsidiary LLC “Zolotoy Vozrast’. The only significant
asset of the subsidiary was the right to lease the land, classified as “construction in progress®. Total assefs of the
subsidiary at the date of disposal amounted to $15,165 {including assets under construction in the amount of $14,628)
and liabilities amounted to $10,293 {including social obligations in the amount of $2,189 and payable to the Buyer in
the amount of $6,567, which originated before the sale of 100% share in the capital and represents the loan given by
the Buyer to LLC “Zolotoy Vozrast' to repay intragroup loans). Since the substance of the fransaction was the sale of
the Group's assets under construction and transfer of the' related social obligations, this transaction was presented as
the sale of inventories for the total amount of $26,299. Cost of the disposed inventories was reduced by the amount of
the related soctal obligations.In six months 2014, the Group sold inventories (construction in progress) for the amount
of $8,147.

Other revenue is mainly represented by sales of heating energy in the amount of $2,526 (For the six months ended
2014: $7,837).

As part of its business activities, from time fo time the Group concludes investment contracts with local authorities for
the rights of development and construction of residential districts. According fo these investment contracts, the Group
may be required to provide apariments free of charge. Such an exchange of assets represents baiter transaction,
Transfer of the apartments constitutes sale, and deferred revenue is recognized at fair value of the apartments as of
the date of gaining of the development rights, Deffered revenue is recognized in the profit and loss when respective
apartments are transferred to individuals. During the six months ended 30 June 2015 and 2014, the Group recognized
such revenues in the amount of nil and $3,190.

5.2 Employee benefits, depreciation and amortization

Staff costs, depreciation of property, plant and equipment and amortization of intangible assets included in cost of
sales, general and administrative expenses and other expenses amounted to the following:

For the six months ended 30 June

2015 (unaudited) 2014 (unaudited)
Staff costs, including social security taxes 4,029 12,881
Depreciation and amortisation 592 1,824

5.3 Cost of sales

Cost of sales include the following;

For the six months ended 30 June

2015 (unaudited) 2014 (unaudited)
Cost of sales of residential property (Note 10} 56,308 157,758
Cost of sales of other projects 117,744 -
Cost of sales of uncompleted projects 11,439 775
Cost of sales for rent 67 176
Other costs 2,650 8,625
188,208 167,334

Total

For the six months ended 30 June 2015 the Group recognized cost of sold hotel complex in Sochi and uncompleted
project Aristovo as cost of sales in the amount of $117,744 and $11,439, respectively.

For the six months ended 30 June 2014, the Group recognized cost of uncompleted project and land plots in Sverdlosk
and Moscow regions as cost of sales in the amount of $775 (Note 2.3).
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MNotes to unaudited interim condensed consolidated financial statements

RSG INTERNATIONAL Ltd.

for the six month period ended 30 June 2015

(in thousands of US dollars)

Income and expenses (continued)

5.4 General and administrative expenses

The structure of general and administrative expenses was the following:

Payroll

Consulting

Rent

Security

Audit fees

Representation expenses

Depreciation of property, plant and equipment
Taxes :
Repair and maitanance

Utilities services

Telecommunication

Materials

Cther professional services

Amortization of intangible assets

Cther
Total

5.5 Finance income and expenses
Finance income

The components of finance income were as follows:

Interest on bank accounts and deposits
Interest on loans receivable
Interest on unwinding of discount on receivables

Total
Finance expenses

The components of finance expenses were as follows:

Interest expense
Other financial expenses

Total
5.6 Other operating income and expenses

Other operating income

The components of other operating income were as follows:

Receivables recovery (refated party} and penaity gains
Gain from disposal of creditor’s liabilities
Decrease of legal provision

Other income
Total

For the six months ended 30 Jiune

2015 {unaudited} 2014 (unaudited)
2,698 8,518
1,693 2,255

573 303
490 973
405 435
322 438
315 703
282 728
170 377
167 293
159 272
138 313
58 237
47 26
438 820
7,953 16,691

For the six months ended 30 June

2015 (unaudited) 2014 (unaudited)
3,368 2,900
1,117 1,072
366 3,530
4,841 7,502

For the six months ended 30 June

2015 (unaudited) 2014 (unaudited)
5,463 15,155
455 162
5,908 15,317

For the six months ended 30 June

2015 (unaudited) 2014 (unaudited)
2,921 -
33 109
- 202
445 5
3,399 3186
10
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Notes to unaudited interim condensed consolidated financial statements
RSG INTERNATIONAL Ltd. for the six month period ended 30 June 2015

(in thousands of US dollars)

income and expenses (continued)
5.6 Other operating income and expenses (continued)
Other operating expenses

The components of other operating expenses were as follows:

For the six months ended 30 June
20185 {unaudited} 2014 (unaudited)

Wirite-down of inventories to their net realizable value (Note 10) 7,299 13,465
Charity 4,925 =
Commercial expenses 4,430 4,806
Other taxes (excluding income tax) 1,439 3,001
Change in allowance for irrecoverable trade and other receivables (Note 11, 12} 630 658
Maintenance of compleied real property 468 8§42
Legal provision 221 -
Bank services 179 436
Loss on disposal of property, plant and equipment 150 -
Penalty fees 44 400
Cther expenses 266 366
Total 20,051 23,974
Income tax

Corporate tax
The Group's income was subject to tax at the following tax rates:

For the six months ended 30 June

2015 2014
The Russian Federation {ordinary rate) : 20.00% 20.00%
The Russian Federation (special tax regime area — The Perm Territory) 15.50% 15.50%
The Republic of Cyprus 12.50% 12.50%
Belize, BV! 0% 0%

Major components of income tax expense were as follows:

For the six months ended 30 June
2015 (unaudited) 2014 (unaudited)

Income tax expense ~ current 5,809 13,340
Deferred tax expense (benefit) — origination and reversal of temparary

differences 1,750 (2,327}
Income tax — previous years : 49 -
Income tax expense reported in the consolidated statement of

operations 7,608 11,013

The major part of income taxes is paid in the Russian Federation.

Cyprus taxation

Under certain conditions, interest income may be subject to defence contribution at the rate of 30% (15% to 29 April
2013). In such cases this interest will be exempt from corporation tax. In certain cases, dividends received from abroad
may be subject to defence contribution at the rate of 20% for the tax year 2013 and 17% for 2014 and thereafter.

There is no withholding tax on payments of dividends by the Company to non-resident shareholders or shareholders
that are companies resident in Cyprus. Payments of dividends to shareholders that are individual tax resident and also

considered to be domicited in Cyprus are subject to a 17% (for the tax years 2014 and 2015) Special Contribution for
the Defence Fund of the Republic, i.e. "Defence Tax" (generally on a withhalding basis).

1

2023



Notes to unaudited interim condensed consalidated financial statements
RSG INTERNATIONAL Lid. for the six month period ended 30 June 2015

(in thousands of US dollars)

Property, plant and equipment

Additions to construction in progress during the six months ended 30 June 2015 in the total amount of $2,014 {for the
six months ended 30 June 2014: $4,163) were mainly represented by construction costs incurred on centinued
construction of utiliies networks amounted o $1,532 and advance issued for construction of beoilerhouse in Moscow
region in amount of $434 (2014 nil}.

The amount of borrowing costs capitalized as part of additions to property, plant and equipment during six months
ended 30 June 2015 amounted to $196 (for the six months ended 30 June 2014: $1,747).

The weighted average rate used to determine the amount of borrowing costs eligible for capitalization was 13.55% for
30 June 2015 (for the six months ended 30 June 2014: 14.48%), which is the effective interest rate on specific
borrowings.

For the six months ended 30 June 2015, the Group recognized depreciation charge of $545 (for the six menths ended
30 June 2014: $1,798).

For the six months ended 30 June 2015, the Group transferred certain materials from inventery te construction in
progress in amount of $632 (Note 10) represented mostly by materials used for censtruction of new office in Perm.

Investment properties

Invesiment property consisted of the following:

30 June 2015 30 June 2014
{unaudited) {unaudited)}
Opening balance at 1 January : 295,549 592,914 .
Additions (subsequent expenditure) 1,321 9,534
Reorganization of ZHSPK-Akademichesky - 25,254
Transfer to inventory (30,027) (55,708)
Transfer o assets held for sale (6,621) -
Translation difference 2,942 (17,356)
(Decrease)/increase in fair value of investment property 6,663 (15,559)
269,827 539,079

Closing balance at 30 June

Interest capitalized as part of subsequent expenditure to investment properties amounted to $413 and $2,117 for the
six months ended 30 June 2015 and 2014, respectively. The weighted average rate used to determine the amount of
borrowing costs eligible for capitalization for the six months ended 30 June 2015 was 13.47% (2014: 11.43%).

During the six month period ended 30 June 2015, the Group had Income from rent of investment property of $250
{for the six months ended 30 June 2014: $526) and direct cperating expenses arising from investment property that
generated rental income of $76 (for the six months ended 30 June 2014: $214).

During the six months ended 30 June 2014 and 2015, the fair value of investment property was determined primarily
based on valuation performed by an accredited independent appraiser, who holds recoegnised and relevant
professicnal qualification and who has had recent experience in the locations and category of the investment property
being valued.

During the six months pericd ended 30 June 2015, the Group concluded a contract for sale of a land plot in
Akademicheskiy district. The land will be transferred to the buyer after all payments received. Therefore, the land plot
was transferred to the assets held for sale at the fair value based on the latest valuation comprising $6,621.

The fair value of investment property was determined using the income approach andfor the sales comparison
approach. The income approach is based on the assumption that the value of the property is conditional on the future
benefits that the property will bring the owner within a certain period of time, and the risks associated with receiving the
henefits, The sales comparison approach is based on comparative analysis of actual sales andi/or asking prices for
comparable properties.

Investment property relates to the Level 3 of fair value hierarchy. There were no transfers between levels during the
six months ended 30 June 2015,

12
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Notes to unaudited interim condensed consolidated financial statemenis
RSG INTERNATIONAL Ltd. for the six month period ended 30 June 2015

(in thousands of US dollars)

Investment properties {continued)
Description of valuation technigues used and key inputs to valuation on investment properties
The Group used income and comparable approaches for valuation of investment property.

Below are the maijor projects of the Group and description of valuation techniques for each as at 30 June 2015 and
2014. The investment properties are represented by the land plots for RSG-Akademicheskoe project.

RSG-Academicheskoe project had fair value of the investment property of $244,021 and 80.40% share in total
consolidated value of investment property as of 30 June 2015 (31 December 2014: $255,506 and 86.5%, respectively).

Unobservable inputs for project RSG-Academicheskoe were as follows:

Range
Methods Unobservable {weighted Sensitivity of the fair
Description of assessment inputs for project average) value to the inputs
Land plots income approach,  Annual change of sales 0.00% Increasef{decrease) of sales price growth
discounted cash flow  price for land plot to 5% wouid increase/(decrease) fair value
method by $17,182/(317,182)
Discount rate for 19.00% Increase of investor's cashflows discount
investor's cashflows rate to 1% and 2% would decrease fair
value by $8,717 and $17,182
Discount rate for 25.00% Increase of developer's discount rate to 1%
developer's cashilows and 2% would decrease fair vaiue by
$8,645 and $16,750
Land plot's sales rate 1.1 Decrease of land plot’'s sales rate to 0.2%

and 0.4% would decrease fair value by
$45,026 and $81,172

Significant increases (decreases) in price adjusiments to the comparable plots and discount rate in isolation would
result in a significantly higher {lower) fair vaiue of the properties.
Interest-bearing loans recelvable

Current and non-current interest-bearing loans receivable were as follows as of:

interest rate 30 June 2015 Interest rate 31 December

2015 {unaudited) 2014d) 2014 (audited)
Non-current loans receivable
Loans receivabie from third parties 5.91-9.60% 1,058 5.81-5.60% 1,007
Loans receivable from related parties (Note 18) 3.35% 2,637 3.35% 2,447
Total non-current loans receivable i _.M?,,{,‘.‘i
Current loans receivable
Loans receivable from third parties 8.00-19.00% 376 7.00-12.00% 45
Loans recaivable from related parties (Note 18) 9.01% 3,589 3.35-10.90% 20,553

Total current loans recelvable 3,965 20,598

Loans receivable were denominated in currencies as presented below:

Interest rate 30 June 2015 31 December 31 December

2015 (unaudited) 2014 (audited) 2014 (audited])
RUR 5.91-19.00% 5,023 3.35-10.90% 21,605
uso 3.35% 2,637 3.35% 2,447
13
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11.

RSG INTERNATIONAL Lid.

Notes o unaudited interim condensed consolidated financial statements
for the six month period ended 30 June 2015

(in thousands of US dolfars)

Inventories

Inventories consisted of the following as of;

Inventory properties under construction
- at cost
- at net realizable value

Constructed inventory properties
- at cost
- at net realizable value

Other inventory, at cost

Total

Including
- cusrent
- non-current

Cumulative write-down of inventory held as at 30 June 2015 and

31 December 2014 to net realizable value

30 June 2015 31 December 2014
{unaudited) (audited)

311,975 208,890
21,752 19,961
47,702 99,544
13,859 19,094
9,557 346
404,845 347,835
393,576 347,603
11,269 232
46,498 41,500

Write-down of inventory to net realizabte vaiue is recognized in other operating expenses in the amount of $7,299 and
$13,465 for the six months ended 30 June 2015 and 2014, accordingly.

A summary of movement in inventories is ‘set out in the table below:

Opening balance at 1 January (audited)
Construction costs incurred

Purchase of other projects from related party

Other costs incurred
interest capitalized

Transfer from/(to) property, plant and equipment

Transfer from/{io} investment property (Note 8)

Write-down to net realizible value (Note 5.6)

Disposals (recognized in cost of sales of residential property) (Note 5.3)
Disposals {recognized in cost of other sales and other expenses)
Disposat of uncompleted construction projects

Transtation difference

Balance as at 30 June {unaudited)

30 June 2015 30 June 2014
(unaudited) {unaudited)
347,835 556,850
87,219 116,951
109,904 -
145 3,146
7,992 9,362
(632) (3,419)
30,027 55,708
{7,299) (13,465}
(56,308) (157,758)
(121,913} (3,146)
(14,628) (797}
22,503 (14,661)
404,845 548,771

[n the first half of 2015, the Group acquired from related party the hotel in the amount of $102,210 (at historical exchange
rate), night club in the amount of $4,023 and youth animation centre in amount of $3,671. Disposals recognized in cost of
other sales and other expenses represent mainly the cost of the hotel complex scld to a third party in the amount of
$117.744 (at historical exchange rate) and night club in the amount of $4,023 donated to a third party {Note 5.3, 5.6).

During 2015 the Group sold Aristovo project, which main asset was represented by an uncompleted construction
property with carrying amount of $14,628 (Notes 5.1).

During 6 months 2014 the Group scid two uncompleted projects with cost of uncompleted construction property in the

amount of $797.

Trade and other receivables

Trade and other receivables consisted of the following as at:

Trade accounts receivable due from third parties
Trade accounts receivable due from related parties (Note 18) 461
Other accounts receivable due from third parties

Other accounts receivable due from related parties (Note 18)

Allowance for irrecoverable amounts

30 June 2015 31 December 2014
{unaudited) (audited)

2,502 3,843

14,212

23,180 2,029
4,433 9,026
{1,036} (622)
29,540 29,388
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13.

Notes to unaudited interim condensed consolidated financial statements
RSG INTERNATIONAL Lid. for the six month pericd ended 30 June 2015

{in thousands of US doliars)

Trade and other receivables (continued}

Trade and other receivables were mainly denominated in Russian rubles. Movement of irrecoverable amounts are
presented below:

30 June 2015 31 December 2014

{unaudited) {audited)
At January 622 1,151
Charge for the year (Note 5.6} 393 648
Amounts written off - (717)
Transtation differences ' 21 (460)
At the end of period 1,036 622

Prepayments and other non-current assets

Prepayments made consisted of the folilowing as at:

30 June 2015 31 December 2014

(unaudited) {audited)
Prepayments made to third parties for construction services 7,808 4,999
Prepayments made to third party for investment project 8,000 8,000
Prepayments made to related parties {Note 18) 1,833 1,075
Allowance for irrecoverable amounts (946) (892)
16,695 13,382

As of 30 June 2015 and 31 December 2014, the Group recognized $8,000 of prepayments made to third party for
investment project, which Group is planning to undertake in the future.

Movement of irrecoverable amounts ispresented below:

30 June 2015 31 December 2014

{(unaudited) {audited)
At January 692 1,099
Charge for the year (Note 5.6} 237 815
Amounts written off - (541)
Disposal of subsidiaries - (197)
Transiation differences 17 (484)
At the end of period 946 692

Cash and cash equivalents
Cash and cash equivalents consisted of the following as of:

30 June 2015 31 December 2014

(unaudited) (audited)
Cash at bank and in hand 23,952 10,120
Cash in OJSC "Metcombank” (Note18) 80,705 37,736
Short term deposits in 0JSC “Metcorfnbank” (Note 18) - 3,490
104,657 51,346

Cash and cash equivalents were mainly denominated in Russian rubles.
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Notes to unaudited interim condensed consclidated financial statements
RSG INTERNATIONAL Ltd. for the six menth pericd ended 30 June 2015

(in thousands of US dollars)

Equity

Total number of outstanding shares comprised:

Autorised, issued and fully paid Number of shares Share capital
At 31 December 2014 6,786,205 6,787
At 30 June 2015 6,786,205 6,787

In 2014 The Group performed management services to an entity under common conirol (the “Entity”) in respect to the
construction of the hotel complex in Sochi. For six months of 2014 Company's subsidiaries settled liabilities of the
Entity in the total amount of $620, which was recognized as distribution to the parent in the consolidated statement of
changes in equity of the Group as the costs of the settlement are not reimbursable by the parent (for the six months of
2015: nil}.

Additionally, in 2014 Company's subsidiary provided interest free financing to the Entity presented in Trade and other
receivables in the consolidated statement of financial position of the Group. The financing receivable was provided in
form of payment due date deferral and recognized at fair value on initial recognition based on the market rate of
interest for similar loans at the date of issue. The difference between the fair value and the nominal value of the
receivable on initial recognition is recorded as distribution to parent in the consolidated statement of changes in equity
of the Group and amounted to $1,565 for the six months of 2014 {six months 2015: nij).

In 2014 the Group provided loan in US dollars fo an entity under common contrel maturing at 31 December 2017.
This loan was recognized at fair value on initial recognition based on the market rate of interest for similar loans at the
date of issue. The loan receivable outstanding amounted to $2,637 at 30 June 2015 (31 December 2014: $2,447).
The difference between the fair value and the nominal value of the foan on initial recognition is recorded as distribution
to parent in the consolidated statement of changes in equity of the Group and amounted to $786 for the six months of
2014 {six months 2015: nil).

On June 30, 2015 the maximum amount of quarantee provided by the Group in relation to the loan received by the

entity under common control (Note 19) was reduced to 1.5 billion rubles. The resulting decrease in carring amount of
the guarantee was recognized as contribution from sharehelders in the amount of $162.

Interest-bearing loans and borrowings

The Group had the following interest-bearing loans and borrowings as at 30 June 2015 and 31 December 2014

Non-current interest- Unused Unused
bearing loans and Interest rate 30 June borrowing  Interest rate 31 December borrowing
borrowings 2015 2015 facilities 2014 2014 facilities
Leans and bosrowings

from third parties 11.90-18.00% 42,288 121,535  11.00-12.94% 1,546 91,996
Loans and borrowings

from related parties 3.00-11.00% 13,499 16,811 8.50-16.00% 14,175 -

Total non-currernt
interest-bearing loans

and borrowings 55,787 137,346 15,721 91,996
Current portion of non-
current interest- Unused Unused
bearing foans and Interest rate 30 June borrowing  Interestrate 31 December borrowing
borrowings 2015 2015 facilities 2014 2014 facilities

Loans and borrowings
from third parties - - - 15.00% 8,888 -
Loans and borrowings
from related parties - - = - - -
Total current portion of
non-current interest-
bearing loans and
borrowings

- - 8,888 -
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Notes to unaudited interim condensed consolidated financial statemenis
RSG INTERNATIONAL Ltd. for the six month pericd ended 30 June 2015

{in thousands of US dolfars)

Interest-bearing loans and borrowings (continued)

Unused Unused
Current interest-bearing Interest rate 30 June borrowing Interest rate 31 December  borrowing
loans and borrowings 2015 2015 facilities 2014 2014 facilities
Loans and barrowings
from thizd parties 0.00-21.00% 36,575 9,601 0.00-17.00% 47 542 136,060
Loans and borrowings
from related parties 3.00-16.00% 15,340 - 3.00-11.50% 2,708 8,888
Total current interest-
bearing loans and
borrowings 51,915 9,601 50,251 144,948
Total interest-hearing
107,702 146,947 74,860 236,944

joans and borrowings

All horrowings bear fixed interest as at 30 June 2015 and 31 December 2014. Interest-bearing loans and borrowings
were mainly denominated in Russian Rubles.

Compliance with covenants

According to loan agreements terms, the Group and its subsidiaries are required to compiy with debt covenants.
The covenants impose restrictions in respect of certain transactions and financial raties, including resfrictions in respect
of indebtedness. The Group was in compliance with all covenants as at 30 June 2015.

Pledged assets

At 30 June 2015, the Group had inventory with a carrying amount of $204,428 (31 December 2014: $212,574) and
investment property with a carrying amount of $99,642 at 30 June 2015 {31 December 2014: $112,189) pledged as
collateral under the loan agreements.

The Group had property plant and equipment with a carrying value of $440 at 30 June 2015 (31 December 2014: $422)
pledged as collateral under the loan agreements.

As at 30 June 2015, the Group had pledged shares of the following subsidiaries:

Share of pledged Share of pledged
subsidiary in the subsidiary in the Net assets of

total fotai pledged

consolidated consolidated subsidiary

Pledged share assels of the revenue of the (including intra-

Lender Subsidiary pledged of subsidiary Group Group group bafances)

0JSC “Sberbank of Russia” CJSC Renova-StroyGroup- '

Academicheskoe 100% 50.40% 18.37% 335,934
0JSC “Sberbank of Russia” LLC ElitComplex 100% 7.16% 8.24% 47,067
0JSC “BANK Uralsib” LLC Encolnvest 100% 10.15% 0.31% 30,826
0JSC “Sherbank of Russia® LLC Story Region Holding 100% 2.29% 0.00% 4,412
0JSC “Sberbank of Russia” LLC PSP Express 100% 2.09% 5.53% 2,855
421,094

As at 31 December 2014, the Group had pledged shares of the following subsidiaries:

Share of pledged Share of pledged )
subsidiary in the subsidiary in the Net assets of

total total pledged
consolidated consolidated subsidiary
Pledged share assets of the revenue of the (including intra-
Lender Subsidiary pledged of subsidiary Group Group group balances}
0JSC "Sberbank of Russia® CJSC Renova-StroyGroup-
Academicheskoe 100% 51.6% 54.3% 317,816
0JSC “Sberbank of Russia” LLC ElitComplex 100% 6.3% 15.1% 42,178
0JSC "BANK Uralsib” LLC Enko invest 100% 7.9% 9.3% 31,997
0JSC "Sberbank of Russia®  CJSC EleciroSetevaya
Company 100% 1.6% 1.2% 13,765
0JSC “Sberbank of Russia” LLC “Story Ragion Holding” 100% 1.9% - 4,516
0OJSC “Sberbank of Russia” LLC PSP Express 100% 3.0% 4.6% 1,342
411,614

17

2029



186.

17.

Notes to unaudited interim condensed consolidated financial statements
RSG INTERNATIONAL Ltd. for the six month period ended 30 June 2015

(in thousands of US doliars)

Other liabilities
Other liahilities consisted of the following as of:

30 June 2015 31 December 2014

(unaudited) (audited)

Non-current non-financial liabilities
Liabilities for purchasing of land lease rights 11,081 10,917
Non-current financial liabilities
Liabilittes for purchasing of land lease rights 201 -
Lease cbligations 93, 8,029
Guarantee issued for the [oan provided by Vnesheconombank to entity

under commen control (Note 18) 270 344

11,625 19,290

Current non-financial fiabilities
Liabilities for investment contracts with local authorities 8,401 8,291
Liabilities for construction of social objects - 2216
Other current liabilities 68 1,018
Current financial liabilities
Liabitities due to related parties (Note 18) - 14,789
Liahiities for acquisition of investment property 11,258 10,880
l.ease obligations — current portion 113 1,648
Liabilities for purchasing of land lease rights — current portion 97 585

19,937 39,427

In 2013, the Group acquired Petrovskiy Aliance LLC representing purchase of land |ease right. As of 30 June 2015 the
Group had outstanding non-current liabilities in respect of this purchase represented by an obligation to transfer 20% of
apartments after compietion the construction in amount of $11,061 and long term payable to Saint Peterburg
Administration in amount of $201 (31 December 2014: $10,917 and 3nil respectively), the short term payable
represents the payable to Saint Peterburg Administration in the amount of $97 (31 December 2014: 3585) accordingty.

in July 2012, the Group concluded agreement for acquisition of Zolotoy Vozrast LLC, by substance representing
purchase of jand lease right. As of 30 June 2015 and 31 December 2014 the Group had cutstanding accounts payahle
in respect of this purchase in the amount of $11,258 and $10,880 respectively.

The Group concluded a number of investment contracts with local authorities for development and constructions of
residential districts. According to these investment contracts, the Group is required to provide apartments free of

charge. Current non-financial liabilities represented liabilities of the Group for provision of apartments under these
investment contracts in amount of $8,401 and $8,291 as at 30 June 2015 and 31 December 2014, respectively.

Provisions

Provisions consisted of the following:

Legal Provisions for Construction of Provision for

claims tax liability social objects reconstruction Total
At 31 December 2014

(audited) 142 955 6,120 3,721 10,938

Accrued 350 - - 79 429
Used amounts {2) - (4,716) (1,0986) {5,814)
Unused amounts reversed (129) - (317} (21 (467)
Unwinding of discounting - - 24 164 188
Translation differences 8 13 {87) 19 (47}
At 30 June 2015 (unaudited) 369 968 1,024 2,866 5,227

Pravision for tax fiability includes estimation of probable tax risks as at the reporting date.

On 29 June 2012, the Group acquired 100% of ordinary shares of LLC "Stroy Region Holding” (the Russian
Federation) from third party. The Group is required to perform reconstruction works for the acquired assets. As of
30 June 2015, the Group recognized current and non-current provision in respect of reconstruction works in the amount
of $2,722 and $144 respectively {31 December 2014: $3,196 and $525, respectively).
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Notes to unaudited interim condensed consolidated financiat statements

RSG INTERNATIONAL Ltd. for the six month period ended 30 June 2015
(in thousands of US dollars) '

Balances and transactions with related parties

Related parties may enter info transactions, which unrelated parties might not, and transactions between related
parties may not be effected on the same terms, conditions and amounts as transactions between unrelated parties.
The management considers that the Group has appropriate procedures in place to identify and properly disclose

. transactions with the related parties.

The nature of the related party refationships for those related parties with whom the Group entered into significant
transactions of had significant balances outstanding on 30 June 2015 and 31 December 2014 and six months period
ended 30 June 2015 and 2014 are detailed below:

Trade and
Interest- other
Trade and Cash and  bearing  payables,
At 30 June 2015 Loans other Advances cash loans and other Advances
{(unaudited) receivable receivables issued equivalents borrowings liabilities  received
Shareholder of the
parent company 2,637 3,668 - - 577 228 -
Associates - 16 23 - - 103 -
Entities under common
control 3,589 1,210 1,810 80,705 28,262 208 282
Total 6,226 4,894 1,833 80,705 28,839 537 282
Trade
Interest-  and other
Trade Cash bearing  payables,
Loans and other Advances andcash loans and other Advances
31 December 2014 receivable receivables issued equivalents horrowings liabilities  received
Shareholder of the
parent company 2,447 3,620 - - 565 220 2
Associates - 5 54 - - 110 -
Entities under commen
control 20,553 20,513 - 1,021 41,226 16,319 17,548 90
Total 23,000 24,138 1,075 41,226 16,884 17,878 92
Finance
costs
expensed Other
Six months ended Finance Cost of and income/
30 June 2015 {(unaudited) Revenue income sales capitalized (expenses) Purchases
Shareholder of the parent company - 194 .- 13 - -
Associates 41 - 198 - (152) -
Entities under common control 2,404 4,293 321 2,814 6 109,804
Total 2,445 4,487 519 2,827 (146) 109,904
Finance
costs
expensed Other
Six months ended Finance Cost of and income/
30 June 2014 {unaudited) Revenue income sales capifalized (expenses) Purchases
Shareholder of the parent company - 29 - 9 - -
Associates 2723 - 275 - (388) -
Entities under common control 2,494 3,134 594 5,883 (18) -
Total 5,217 3,163 869 5,892 (406) -

The balances with related parties as at 30 June 2015 and 31 December 2014 are unsecured and settlement occurs in
cash. Loans and borrowings are interest bearing, while trade receivables, cash and advances granted are not interest
bearing. There have been no guarantees provided or received for any related party receivables or payables except as
described in Notes 16 and 19.
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MNotes to unaudited interim condensed consolidated financial statements
RSG INTERNATIONAL Ltd. for the six month period ended 30 June 2015

(in thousands of US dollars)

Balances and fransactions with related parties (continued)
Compensation to key management personnel
Key management personnel include fop managers of the Group and major subsidiaries.

Total compensation to key management personnel was included in general and administrative expenses in the
consolidated statement of operations and consisted of short-term employee benefits:’

For six months ended 30 June
2015 (unaudited) 2014 (unaudited)

Salary 1,435 2,476
Performance bonuses ] 1,615 2,494
Other compensations 32 632
Social security taxes 95 192
Total 3,177 5,794

Contingencies, commitments and operating risks

Operating environment of the Group

Russia continues economic reforms and development of its legal, tax and regulatory frameworks as required by a
market economy. The future stability of the Russian economy is largely dependent upon these reforms and
developments and the effectiveness of economic, financial and monetary measures undertaken by the government.

In 2045, the Russian eccnomy continued to be negatively impacted by a significant drop in crude cil prices and a
significant devaluation of the Russian Rouble, as well as sanctions imposed on Russia by several countries in 2014,
The Rouble interest rates remained high after the Central Bank of Russia raised its key rate in December 2014, with
subsequent gradual decrease in 2015. The comhination of the above resulted in reduced access to capital, a higher
cost of capital, increased inflation and uncertainty regarding economic growth, which could negatively affect the
Group's future financial position, results of operations and business prospects. Management believes it is taking
appropriate measures to support the sustainability of the Group's business in the current circumstances.

Taxation

The Russian tax, currency and customs legislation is subject o varying interpretations, and changes, which can occur
frequently. Management's interpretation of such legislation as applied to the transactions and activity of the Group may
be challenged hy the relevant regional and federal authorities.

Recent events within the Russian Federation suggest that the tax authorities are taking a more assertive position in iis
interpretation of the legislaticn and assessments and, as a result, it is possibie that ransactions and activities that have
net been chalienged in the past may be challenged. As such, significant additional taxes, penalties and interest may be
assessed. Fiscal periods in the Russian Federation remain open to review by the authorities in respect of taxes for
three calendar years preceding the year of review. Under certain circumstances reviews may cover longer periods.

Separately, changes in tax legislation which may have significant influence on tax consequences of the Group should
be menticned, including the following:

> Transfer pricing (“TP") rutes which came into force starting 1 January 2012. In accordance with these rules the
tax authorities have right to define market level of prices for controlled transactions {i.e. transactions controlied
under TP rules) and make profit tax exposures in correspondence with defined market level of prices. In case
the taxpayer will not defend its position in respect to applied level of prices for controlled transactions on the
basis of special TP documentation (or without such documentation) the tax authoriies may calculate
corresponding exposures,

. New deoffshorization rules which came into force stariing 1 January 2015. In accordance with these rules the
Russian tax authorities have right to challenge application of the double tax ireaty benefits (beneficial ownership
concept) and define foreign companies as the Russian tax residents if these companies are effectively managed
from Russia. These amendments as well as the introduction of taxation of controlled foreign companies and the
concept of taxation of capital gains from indirect sale of property-rich companies may have significant negative
impact on interpretation of different transactions performed by the Group.

Management believes that it has paid or accrued all taxes that are applicable. Where uncertainty exists, the Group has
accrued tax liabilities based on the management's best estimate of the probable outflow of resources embedying
economic benefits, which wilt be required to settle these Habhilities.
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RSG INTERNATIONAL Lid. for the six month period ended 30 June 2015

(in thousands of US dollars)

Contingencies, commitments and operating risks (continued}

Taxation (continued)

The Group estimated that as of 30 June 2015 it had possible obligations from exposures to various tax risks primatily
related to financing and investment arrangements of the Group's companies. These exposures are estimates that
result from uncertainties in interpretation of applicable legislation and its practical application in Russian Federation.
In some instances, court practice, which was previously positive for. the taxpayers, has changed to negative.

Uncertainties in interpretation of applicable legislation and its practical application in Russian Federation may aiso lead
to possible non-recoverability of certain tax assets. Russian members of our Group may be affected by this
development of tax practice, which could have a significant effect on the Group's financial condition and results of
operations.

Insurance policies

The Group holds insurance policies in relation to its assets, covering a number of cases such as accidents, fire,
wrongful anctions, farce majeure, etc., as well as insurance policies covering vehicles and voluntary medicat insurance
of employees of the Group’s entities.

Contractual commitments

The Group had signed a number of contracts for the construction works as of 30 June 2015. The Group had firm
coniractual commitments for the construction works for an approximate amount of $170,286 as at 30 June 2015
(31 December 2014: $208,281).

However, many of the contracts provide for payments stage wise basing on specifically agreed cost of stages. It is.not
practicable to measure the amount of these purchase commitments, though they constitute significant amount and
concern most of the construction and investment projects of the Group. -

Legal proceedings

The Group is involved in a number of legai proceedings. All legal proceedings which individually or in aggregate, may
have a significant effect on the Group's financial operations or financiai position have been accrued in these
consolidated financiat statements (Note 17).

Besides the mentioned above the Group is involved in a legal proceedings the possible risk of which is amounted to
$212 and $215 as at 30 June 2015 and 31 December 2014.

Guarantees

fn 2011 the entity under common control outside of the Group received loan facility from Bank for Development and
Foreign Economic Affairs (Vnesheconombank). The loan matures in 2018. in connection with this loan, in Aprit 2013
the Group provided guarantee with maximum amount of up to 2,4 billion rubles for the loan facility. Simultanecusly with
the conclusion of the guarantee, the Group received (as a beneficiary) a counter-guarantee, which indemnifies the
Group of any possibie negative cash outflows, which may occur under the guarantee agreement. The counter
guarantee is issued by the parent company of the Group. The abovementioned entity has significant assets, sources of
income and cash flows sufficient to fuifill such an obligation. In June 2015 the maximum amount of quarentee provided
was reduced up to 1,5 biilion rubles for the loan facility.

Management of the Group concluded that the risk of negative cash outflows under the above guarantee is remote.
As of 30 June 2015 and 31 December 2014, carrying value of the guarantee issued recognised as a part of other
liabilities in amount of $270 and $344 respectively (Notes 14, 16). -

Fair value of financial instruments

The management assessed that cash and short-term deposits, trade receivables, trade payables, bank overdrafts and
other current liabilities approximate their carrying amounts largely due to the shori-term maturities of these instruments.

The fair value of the financial assets and liabifities is included at the amount at which the instrument could be
exchanged in a current transaction between wilting parties, other than in a forced or liquidation sale. The foliowing
methods and assumptions were used to estimate the fair values: long-term fixed-rate and variable-rate
receivables/borrowings are evaluated by the Group based on parameters such as interest rates, specific country risk
factors, individual creditworthiness of the customer and the risk characteristics of the financed project. Based on this
evaluation, allowances are taken into account for the estimated losses of these receivables.
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RSG INTERNATIONAL Ltd. for the six month period ended 30 June 2015

(in thousands of US dollars)

Fair value of financial instruments (continued)

Fair value of the bonds is based on price quotations at the reporting date. The fair value of unquoted instruments, loans
from banks and other financial liabilities, obligations under finance leases, as well as other non-current financial
liabilities is estimated by discounting future cash flows using rates currently availabie for debt on similar terms, credit
risk and remaining maturities.

The following table shows financial instruments which carzying amounts differ from fair values as at:

30 June 2015 31 December 2014
Carrying Fair Carrying Fair
amount value amount value
Assets
Interest-bearing loans receivable 7,660 6,870 24,052 21,300
Total assets 7,660 6,870 24,052 21,300
Liabilities
Interest-bearing loans and barrowings 107,702 100,829 74,860 67,926
Debts securities issued 100,463 100,283 99,306 . 96,128
Other liabilities - - 14,789 14,218
Total liabilifies 208,165 201,212 188,955 178,272

The fair value of long-term bank loans was calculated based on the present value of future principal and interest cash
flows, discounted at the market rates of interest at the reporting dates. The discount rates used for valuation of financial
instruments were as follows:

Currency in which financial instruments are denominated 30 June 2015 31 December 2014
Current financial liabilities and assets

uso 6.2% 2.97%
EUR 7.05% 5.36%
RUR 14.56% 14.56%
Neon-current financial liabilities and assets

UsoD 9.3% 68.71%
RUR 13.32% 13.32%

The fair value measurement is based on the presumption that the transaction 1o sell the asset or transfer the liability
takes place either:

> in the principal market for the asset or liability; or
> in the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to by the Group. The fair value of an asset or a

liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s abifity to generate
econamic benefits by using the asset in its highest and best use or by selling it to another market participant that would
use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair vaiue, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant fo the fair value
measurement as a whole:

> Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 — valuation technigues for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable;

> Level 3 - valuation techniques for which the lowest level input that is significani to the fair value measurement is
unobservable.
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{in thousands of US doflars)

Fair value of financial instruments (continued}

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Group determines
whether transfers have occurred between Levels in the hierarchy by re-assessing categerization (based on the lowest
level input that is significant to the fair value measurement as a whole} at the end of each reporting peried.

" There have been no transfers between Level 1 and Level 2 during the period.

Fair value hierarchy for financial instruments measured at fair value as at 30 June 2015:

Total Level 1 Level 2 Level 3

Financial assets measured at fair value
Investment property 269,827 - - 269,827
Financial assets for which fair value is

disclosed
Interest-bearing toans receivable 6,870 - - 6,870
Financial liabilities for which fair value is

disclosed
Interest-bearing loans and borrowings 100,929 - - 100,929
Debts securities issued 100,283 - 100,283 -

Other fiabilities - — - -

Fair value hierarchy for financial instruments measured at fair value as at 31 December 2014:

Total Level 1 Level 2 Level 3

Financial assets measured at fair value .
Investment property 295,549 - - 285,549
Financial assets for which fair value is

disclosed
Interest-bearing loans receivable 21,300 - - 21,300
Financial liabilities for which fair value is

disclosed
Interest-bearing loans and borrowings 67,926 - - 67,926
Debts securities issued 96,128 - 96,128 -
Other liabilities 14,218 - - 14,218

Segment information

For management purposes, the Group is organized into business units based on construction projects. Alf business
units are located in Russian Federation. Management monitors the operating resuits of the business units separately
for the purpose of making decisions about resource allocation and performance assessment.

Segment revenue is income from main activity reported in the Group’s management accounts that are direcily
aftributable to a segment being consideration received from customers for sale of residential or commercial property
being under construction, or for operating rent of premises and rendering of services.

Segment expense is expenses reported in the Group's management accounts that are directly attributable to the
segment and the relevant portion of an expense that can be allocated on a reasonable basis to the segment.

Segment resulf is segment revenue less segment expense for the reporting pefiod.

23

2035
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RSG INTERNATIONAL Ltd. for the six month period ended 30 June 2015

(in thousands of US dollars)

21. Segment information (continued)

The following iables present measures of segment revenues and segment results on management accounts in
accordance with IFRS 8 and a recondiliation of revenue and segment result used by management for decision making
and revenue and net result per the consolidated financial statements prepared under IFRS:

The six months ended 30 June 2015

Enginee- Manage-
Akade- ring infra- Aris- Schel-  Shcher- Krasno- ment
DPS mic cily structure Yaroslavi  tove Perm kovo binka dar company  Total
External segment
revenue 126,614 40,461 2,938 12,281 26,299 - 19,546 538 14 54 228,745
intersegment
revenue - 38 263 - - - - - - - 3M
Total segment
Tevenue 126,614 40,499 3,201 12,281 26,299 = 19,546 638 14 54 229,046
Enginee- Manage-
Ahade- ring infra- Aris- Schel-  Shcher- Krasno- ment
DPS mic city structure Yarosfavi  tove Perm kova binka dar company  Total
External segment
operating
profit/{loss) 8,842 5418 {827) 3,03 14,837 (289) 6,945 {963) {77) (9,136) 27,781
Intersegment
operations - (1,685) 798 - - = - - - - {787}
Total segment
operating
profit/{loss) 8,842 3,833 {29) 3,031 14,837 {(289) 6,945 (963) 7N (9,136) 26,994

The six months ended 30 June 2014

Enginee- Manage-
Akade- ring infra- Aris- Schel- Shcher- Krasno- ment
DPS mic city structure Yaroslavl _ fovo Perm kovo binka dar company  Total
External segment
revenue 1,079 148,218 8,040 3,162 - 11,648 16,352 44,369 1,903 2 234,763
Intersegment
revenue - 104 7074 - - - - - - - 7,178
Total segment
revenue 1,079 148,322 15,114 3,152 - 11,648 16,352 44,369 1,903 2 241,94
Enginee- Manage-
Akade- ring infra- Aris- Schel-  Shcher- Krasno- ment
DPS mic cify structure Yarosfavi  tovo Perm kovo binka dar company  Total
External segment
operating
profit/(loss) (544} 45518 (2,994) 43 (25) 1,328 6422 11,182 {7,133) (18,408} 35389
Intersegment
cperations - _(9716) _ 5179 - - - - - - - (4,537)
Total segment
operating
profit/(loss) (544) 353802 2,185 43 (25) 1,328 5422 11,182 (7,133) (18,408) 30,852

Finance income and expenses, fair value gains and losses on financial assets, forex exchange gains/(losses) are not
allocated to individual segments as the underlying instruments are managed on a group basis.
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{(in thousands of US dollars)

Segment information {continued)

Reconciliation of segments’ resulits to net profit

For the six months ended 30 June

2015 2014

Revenue reconciliation
Total revenue from reportable segment 229,046 241,941
Elimination of intersegment revenue (301) (7,178)
Revenue from all other segments 7,176 12,567
Total group revenue 235,921 247,330
Operating profit reconciliation
Total operating profit from reportable segment 26,994 30,852
Elimination of intersegment operations 787 4,637
Operating {loss)/profit from non-reportable segments (4,673} 4,258
Change in fair value of investment property 6,663 {15,569)
Total group operating profit 29,771 24,088
Finance income 4 841 7.502
Finance costs (5,908) (15,317)
Foreign exchange (losses)/gain, net (602) 78
Share of profits of associates 40 13,060
Impairment of goodwill - (9,829}
Profit before income tax 28,142 19,582
Income tax expense (7.608) (11,013}

20,534 8,569

Net profit for the period

The main differences between revenue and operating profit under IFRS and management accounts are represented by
deferred revenue recognized at fair value of apartments transferred to individuals (Note 5), different amount of
inventories write-down to net realizable vaiue (Note 5, 10) and other provisions, accrued under IFRS,

Subsequent events

Cn 20 August 2015 the Group purchased investment in project located in Perhushkovo area of Moscow region.
The Group considers this transaction as a purchase of assets. Purchase consideration included payment of cash in the
amount of $1,000 and part of future transfer of part of constructed property.

On 22 September 2015 LLC “RSG-Finance” placed its fourth issue of bonds, with a total par value of $54,031
{at the exchange rate of 30 June 2015) mature on 21 March 2017. The coupon rate, payable semi-annually, was set
at 15% per annum,

In July-September 2015, the Group received loans in total amount of $81,632 {at the exchange rate at 30 June 2015}
with interest rate from 10 % to 21 %.

In Juty-September 2015, the Group partially settied obligations under existing credit facilities in the total amount of
$52,547 (at the exchange rate at 30 June 2015).

25

2037



HGDEBO,D. C opurnHana Ha aHrMUNCKOM Ai3blke

RSG INTERNATIONAL Ltd.

HenpoayaupoBaHHasi NPOMeXyTo4YHasi COKpaLleHHas
KOHconuanpoBaHHaAa (puHaHCOBasi OTYETHOCTb

3a wecmb Mecsuyes, 3akoryuswiuxcs 30 urtoHs1 2015 e.

2038



I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

HenpoayanpoBaHHasi NpoOMeXyTO4Has CoKpaLleHHast
RSG INTERNATIONAL Ltd. KOHCONMAMpoBaHHasa (puHaHCOBasi OTYETHOCTb

CopepxaHune

O6wasn nHdopmauums

MpomeXyTO4YHbLIN OTYET YNEeHOB coBeTa AUPEKTOPOB

OT4yeT O pe3ynbraTtax O0OG30PHOM MPOBEPKN NMPOMENKYTOYHOM COKPAaLEHHOW KOHCONMAVWPOBAHHOM
¢puHaHCOBOW OTYETHOCTU

Henpoayp,MpOBaHHaﬂ npomMexyTo4dHasa COKpalweHHadA KoOHconmaupoBaHHas (pVIHaHCOBaﬂ OTYEeTHOCTb

MpPOMEXYTOYHBIA KOHCONUANPOBAHHBIN OTYET O MPUOBIMAX M YOBITKAX ....vvvveiieeesiaiiiitieeeeesaaiiieeee e e e e s s anebneeeeaeesaaeeeeees 1
MpOMEXYTOUHBIN KOHCONMUANPOBAHHBLIN OTHET O COBOKYMHOM [OXOLIE.....ceeiieeeieiiieeetaeeetaaaaattaaaeaetaetaaaaaaaaaaaaaaaaaaaaaaaaaaeeees 2
[MpOoMeXyTOUHBIN KOHCONUANPOBAHHBLIN OTYET O PUHAHCOBOM MOMOMKEHMM .....ceveeiieeeeeeetiiie e e e e eeeettia e e e e aeeeeeeeaaeaaaaaees 3
MpOMEXYTOUHBIN KOHCONMUANPOBAHHBLIN OTYET O ABMKEHUN JEHEKHDBIX CPEIACTB .eiieiiiiiiieieeeeeeeeeeeeeeaeeaaeaeaaeaaaeaaaaaaeeaaeees 4
MpPOMEXYTOYHBIA KOHCONUANPOBAHHBIN OTYET 00 NUBMEHEHMAX B KAMUTATTIE ....eeeeeiiiuiiiriiieeeeaaaiiiineeeeeessaansinneeaaeesaansennes 5
1. (O oI T TSN od =1y (Y < 6
2. OCHOBHbIE MOMOXEHUS YHETHOM MOTTUTUKM . .....veetteeesaaiiieteteeaessasttts e et eeesaastbese et e e e e s aansbbne et e e e e s aannbbnneeaeeesannrnnees 7
3. VIHBECTULINM B @CCOLMNPOBAHHBIE KOMIMAHMM ......ceeeitti e eeeeeetttee e e e e e e eeetti e e e e e e eeatbbaa e e e e e e eeetbn s eeeeeennbnnnaaaaaaaes 8
4, Y7 1= 3 OSSO TTTR R PUOPPUPPIN 9
5. P Loy (oY al N Il o =Yoo F SRR RTRRPPN 9
6. [ F= T o =TT o] 13 3 12
7. (@ ol ] - T N I ot o= Ya o 1 == SRR 13
8. VIHBECTULIMOHHOE MIMYLLLECTBO ..ttt eeeeeeetttt e aaaaeeettta s aaaaeeeatt e e e aeeeeetta e e e e aeeeeeba e e e aeeeeeebba e eeaaeesssnnnnaaaaaaes 14
9. [TPOLLEHTHBIE 3AMMbI BBILAHHBIE ........eeiieetttt e eaaeeeaetta e e aeeeeatta e e aaeeeetta e e e aaeeeettaa e eaeaeensesan e eaaeeesssnnnnaaaaaaaes 15
O TR - 1 - o7 SRS 16
11. [l EONTOPCKAN B3ALI0TIKEHHOCTD .. eaeasaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaans 17
12. Mpenonnata 1 NPOYNE BHEODOPOTHBIE @KTUBBI ......ciiiiiieeeeeeaaeaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaans 17
13. [eHEXHbIE CPEACTBA N NX GKBUBBTIEHTDL. ... ccuttuuaeaeeeetttu e aaaeeeatttaa e aaaeeeetta e aaaeeeaetaa e aaaaeeasetnn e aaaaeeennsnnnnsnns 18
14. =131 ) = 1 TSP TRUPPPNt 18
15. [TPOLLEHTHBIE KPEOMTBI M BAMMDI ... eeeieettti e e aeeeeetta e e e e e e e eeatta e e e e e e eeettba e e e e e e e eeeba e aaeaeeeebbn e eeaeeesssnnnaaaaaaaes 19
16. [T To T TN oo E o= =Y 3 Yo 1= - L 21
17. oIt o] = TSPt 22
18. PacueTbl 1 onepaumm CO CBA3AHHBIMU CTOPOHBMM ..........eaeieeuttuaeaeaeetataaaaaaeesttna e aaaaeesssnnaaaaaeesssnnnaaaaaaees 22
19.  YcnosHble 0653aTeNbCTBA, JOrOBOPHbIE 00A3aTENLCTBA M OMEPALMOHHBIE PUCKM ...c.iiieiieeee e ee e 24
20. CnpaBeanvBasi CTOMMOCTb (PUHAHCOBBIX MHCTPYMEHTOB ......eetteteeeeeeeeeeeeseeaaaaaaaaaaaaaaaaaaaaaaataaaaaaaaaaaaaaaaaaaaaaeeees 25
21. VIHBDOPMALINS TIO CEIMEHTAM ...ttt eeeeeeettt e e e e e e eettt e e e e e e e eeatt s e e e e e e ettt ta e e e e e e e e eeba e e e e eaeeeebbn e eeaaeeesbnnnaaaaaaaes 28
22. COOBITUS TMOCITIE OTUETHOM [IATBI.c.u . eeieteneeteteeesetaeesataeesataeesetaeesetasessatasasetaseasesaeesesaseasesaeereraserstaeesernseeress 30

2039



I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

RSG INTERNATIONAL Ltd.

HenpoayavpoBaHHasi TpoMexyTo4Hasi CokpaLleHHast
KOHCONMMAMPOBaHHasi (pvHaHCOBasi OTYETHOCTb

O6wasn nHpopmaums

CoBeT AMpeKTopoB

Mapuoc Hukonaugec
CasBac J1asapugec

CekpeTapb KOMMNaHuUu

A.J.K. Management Services Limited
1 Naousis, Karapatakis bldg
JlapHaka, 6018

Kunp

KOpuanyeckun agpec

1 Naousis, Karapatakis bldg
JlapHaka, 6018
Kunp

HeszaBucumble ayauTopbl

Ernst & Young Cyprus Limited

Certified Public Accountants and Registered Auditors
6 Stasinou Avenue

P.O. Box 21656

1511 Hukocus

Kunp

2040



I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke
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npOMe)KYTO‘-IHbIIZ OoT4yeT YJyiIeHOB coBeTa AUPEKTOoOpOoB

Coset gupektopoB RSG INTERNATIONAL Ltd. (qanee — «KoMnaHus») npeacTaBnsieT CBON NMPOMEXKYTOYUHbIA OTYET U
HernpoayaMpOBaHHYIO MPOMEXYTOYHYHO COKPALLEHHYI0 KOHCONMMAMPOBaHHY0 PMHaHCOBYIO OTYeTHOCTb KomnaHum u ee
[0oYepHNX KoMMaHwi (ganee — «pynna») 3a wecTb MecsiLeB, 3akoH4YnBLUMXCS 30 uoHs 2015 .

OcHoBHas AeATeNnbHOCTb

pynna 3aHMMaeTcsi CTpoMTENbLCTBOM OOBLEKTOB HeaBwkuMmocTu B Poccuiickon ®epepaumun. o cpaBHeHMO C
NPOLLNbIM FOA0M U3MEHEHUS B AeATeNbHOCTb [pynnbl He BHOCMNNCH.

MpoBepka pe3ynbTaToB Pa3BUTUA, NOSIOXKEHUSA U pe3yNnbTaToOB AeATenbHOCTU Fpynnbl

CoBeT AMPEKTOPOB OLEHUN PUCKW, YyKasaHHble B AaHHOM OT4eTe, M nonaraer, 4YTo Lwarn, NpeanpuHATble Ans
MWHUMW3ALUM PUCKOB, SBMAIOTCA AOCTATOMHbIMW ANS NPEAoTBpaLLEHUst cepbe3HblX HeraTMBHbIX MOCNeACTBUWA ONs
PMHAHCOBbLIX pe3ynbTaToB W UHAHCOBOrO MonoxeHns [pynnbl. Takum obpadom: (i) Tekywee duHaHCOBOE
MOSoXXeHWe, OMNUCaHHOEe B KOHCONWAMPOBAHHOM (PMHAHCOBOW OTYETHOCTW, MNPU3HAETCH YAOBMETBOPUTENbHBIM;
(i) coBeT OMpEKTOPOB He OXWOAET CYLLECTBEHHbIX U3MEHEHWI B OCHOBHOW AesTenbHocTu [pynnbl B 0603pyMoMm
ByayLiem.

duHaHcoBbIe pe3ynbTaThl U AMBUAEHAObLI

PesynbTaTel [pynnbl 3a cOOTBETCTBYIOLIME Nepuogbl NpeAcTaBfieHbl B oT4eTe O Npubbinsx U ybbiTkax n otyete O
COBOKYMHOM [Joxofe Ha cTpaHuuaxl u 2 npoMexyTOYHOW COKpaLleHHOW KOHCONMMOUPOBaHHOM (PUHAHCOBOW

OTYETHOCTW.

CoBeT AMPEKTOPOB He PEKOMEHAYET BhiNaunBaTe AUBUAEHAb!, TAKMM 06pa3oM, YmicTas Npubbinb 3a nepuoa He Gbina
pacnpegeneHa.

OcHOBHbIe pUCKU U (haKTopbl HeonpeaeneHHOCTH

B xoge obblyHOM pesatenbHocTM [pynna nogBepraercs pasfuyHblM puckam, Havboriee BaXHbIMU M3 KOTOPbIX
ABMATCA KPEeOWUTHbIA PUCK, PUCK JIMKBMOHOCTUM M PbIHOYHBIN pucK. geHTudukaums, oueHka M MOHUTOPUHT 3TUX
puckoB obecrneymBaeTCcs Npu NOMOLLM Pa3fNYHbIX MEXaHU3MOB KOHTPOSSA Ha YPOBHE JOYEPHUX KOMNAHWUNA.

MoppobHasi uHdopMauma O AaHHbIX puckax npeacTtaeneHa B MpumeyaHum 28 K KOHCONMAMPOBAHHOW (OMHAHCOBOW
OTYETHOCTM 3a rog, 3akoHumBLLMIACcA 31 aekabpsa 2014 r. MNpegnonaraercs, YTO MHAOPMaLUMA O pUcKax He NpeTepnuT
CYLLECTBEHHbIX M3MEHEHWIN B TedeHne BToporo nonyrogus 2015 roga.

YcTaBHbIV KanuTan

B TeueHune wecTtn mecsaues, 3akoHumBLunxcs 30 mtoHa 2015 ., pa3Mep yCTaBHOIo Kanntana KomnaHum He nameHuncs.

PaspeLueHHbIN K BbIMyCKy M BbiNyLeHHbIN ycTaBHbIn kanuTtan RSG INTERNATIONAL Ltd. no coctosiHuio Ha 30 uoHs
2015 r. cocTounT 13 6 786 205 0ObIKHOBEHHbIX akumin ctommocTbio 1 gonn. CLUA kaxaas.

dununanbl
B TeueHue otyeTHOro roga KomnaHua He ocyulectenana AeAaATenbHOCTb Yepes d)VIJ'IVIaJ'IbI.
CobbITHA, nponsollewme nocrie OTYETHOM AaTbl

Co06bITns nocre oT4eTHOM AaTbl, YKa3aHHOW B OTYeTEe O (PMHAHCOBOM MOMOXEHWUM, packpbiTbl B lMpumevaHumn 22
«Co0bITUA Nocne oTYETHOM AaThI».
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

HenpoayanpoBaHHasi NpoOMeXyTO4Has CoKpaLleHHast
RSG INTERNATIONAL Ltd. KOHCONMAMpoBaHHasa (puHaHCOBasi OTYETHOCTb

MpomeXyToYHbIN OTYeT YNIeHOB COBeTa AUPEKTOPOB (NPoAoIKeHUe)

CoBeT AMpeKTopoB
Ha 0aTty NnoArotoBkM AaHHOIo OoT4yeTa B COCTaB YJIEHOB COBETa ANPEKTOPOB BXOOUITA:

Mapuoc Hukonaungec (ypoxeHey, Kunpa) — HasHayeH 24 mapta 2008 r.
CasBac Jlasapugec (ypoxeHew, Kunpa) — HasHaveH 17 coeBpans 2012 .

YcTaB KoMnaHuu He npegycmaTpuBaeT poTaumio ANPekTopoB. Kaxapbii HasHauYeHHbI AUPEKTOP 3aHUMAaeT OOMKHOCTb
[0 CrneayloLLero exeroqHoro obLero cobpaHnsa 1 MoXeT ObiTb NepensdpaH Ha CneaytoLLmii CPOK.

Ha ocHoBaHun NnpuKasa coBeTa ANpPEKTopoB

A.J.K. Management Services Limited
CekpeTapb

JlapHaka
30 ceHTs6pst 2015 .

2042



MepeBog C OpUrMHaNa Ha aHrMMIUCKOM fi3blke

OT4eT 0 pe3ysibTaTax 0630pHONA NPOBEPKU NPOMENYTOYHON COKpPALLEHHOM
KOHCONMMAUPOBaAHHOW (PUHAHCOBOWU OTHETHOCTHU

YyacTtHnkam RSG INTERNATIONAL Ltd.
BcrynneHne

MbI npoBenun 0630pHYI0 MPOBEPKY NPUIAraeMoro NPOMEXYTOYHOIO0 COKPALLEHHOrO KOHCO/TMAMPOBAHHOMO OTYETA O
hmHaHcoBoM nonoxeHnn RSG INTERNATIONAL Ltd. 1 ee gouepHux komnaHuii (ganee - «pynna») no COCTOAHMIO Ha

30 mioHA 2015 1., a Tak¥e COOTBETCTBYIOLLMX MPOMEXYTOUHbIX COKPALLEHHbIX KOHCOMMAMPOBAHHBIX OTYETOB O
nNpubbINAX U yObITKaX, 0 COBOKYMHOM Aoxofe, 06 M3MEHEHWAX B KANUTane U 0 ABUMEHUN AEHEXHbIX CPEACTB 3a LWeCTb
MeCALeB, 3aKOHYMBLLMXCA Ha YKA3aHHYIO AaTy, M NPUMeYaHuii K OMHAHCOBOM OTYETHOCTM. OTBETCTBEHHOCTD 3a
NMOArOTOBKY M NPeACTaB/IeHME HACTOALLEA MPOMEMYTOUYHON COKPALLEHHOM KOHCOMMANPOBAHHOW (OMHAHCOBOM OTYETHOCTU
B COOTBETCTBMM C MexayHapoaHbIM CTaHAAPTOM iMHaHCcoBoMn oTyeTHOCTU (IAS) 34 «lpomexyTo4YHast hmHaHCoBast
OTYETHOCTb» HECET PYKOBOACTBO pynnbl. Halua 0653aHHOCTb 3akno4aeTcsa B TOM, YToObl MPeACcTaBUTb 3aK/TIOYEHNE O
[AHHOW MPOMEXYTOYHOW COKPALLEHHON KOHCOMANPOBAHHOM (PUHAHCOBON OTYETHOCTM Ha OCHOBAHWKN NPOBEAEHHOW
HaMu 0630PHOI MPOBEPKN.

O6bem paboT o 0630pHO NPoBepkKe

Mbl MpoBenM Hally 0630pHY0 MPOBEPKY B COOTBETCTBMU C MeXayHapoaHbIM cTaHaapToM 2410 «O630pHasi MpoBepKa
MPOMEXYTOYHOM (hHAHCOBOK MHOPMAaLMK, MPOBOAMMAS HE3aBUCHUMbIM ayaANTOPOM OpraHu3aumm». O630pHas
NpoBepKa NpPoMeXYTOUYHOW hrHAHCOBOV MHPOPMALMM BKItOYAET B cebs MpoBedeHMe ONpoCcoB NepcoHana, rMasBHbIM
06pasoM, COTPYAHNKOB, OTBETCTBEHHbIX 3@ (OMHAHCOBbIE BOMPOCHI U BOMPOCHI BYXranTepckoro yyeTa, a Takxe
BbINO/IHEHWE aHANUTUYECKUX U UHBIX NpoLieayp, CBA3aHHbIX C 0630pHOM NpoBepKoii. O6beM NpoLeayp, BbINOMHAEMbIX B
xofe 0630pHO NPOBEPKM, CYLLIECTBEHHO MEHbLLIE, YEM MPU NPOBEAEeHUM ayanTa B COOTBETCTBUM C MeXayHapoaHbIMM
CTaHOapTaMu ayamTa, YTo He Mo3BOJIAET HaM MOoMyUYnTb He0BXOAMMYIO CTemneHb YBEPEHHOCTM B TOM, YTO Mbl BbISBU/M BCE
CyLLecTBEHHble (haKTbl, KOTOPble MOIKM bbl 6bITb BbIABMEHbI B XOAe NpoBeaeHUst ayauta. COOTBETCTBEHHO, Mbl He
BbIPaXaeM ayauTOPCKOro MHEeHMS.

BbiBog
B xope npoBeaeHnsa Hammn 0630pHOI MPOBEPKM Mbl HE 0OHAPYXUIM DAaKTOB, KOTOPble NO3BONSANM Bbl HAM Noaratb, YT

npunaraemasn NPoMeXXyTo4YHan COKpaLLeHHas KOHCONMMANPOBAHHAA (PMHAHCOBAsA OTYETHOCTb He Bblia NoAroToBNEHa BO
BCEX CYLLEeCTBEHHbIX acnekrax B cootseTcTBumn ¢ MCOO (IAS) 34.

AHpgpeac ABpaamumaec
CepTnhnuMpoBaHHbI AUMIOMUPOBAHHbIN Byxrantep n ayautop
OT UMEHU 1 MO MOPYYEHMUIO

Ernst & Young Cyprus Limited
CepTumLmMpoBaHHble AUNIOMUPOBaHHbIE ByXranTepbl ¥ ayauTopbl

Hukocus
30 ceHTAbps 2015 T.
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HenpoayavpoBaHHasi TpoMexyTo4Hasi CokpaLleHHast

RSG INTERNATIONAL Ltd. KOHCONMAMpoBaHHasa (puHaHCOBasi OTYETHOCTb

MpoMeXyTOUYHbIN KOHCONMUANPOBAHHbLIN OTYET O NPUOLINAX U YObITKax

3a wecTb MmecsiueB, 3akoH4YuBLumnxcs 30 nroHa 2015r.

(6 mbicsiyax Gonnapos CLUA)

3a wecmb 3a wecmb
mecsiyes, mecsiyes,
3aKOHYUBWUXCS ~ 3aKOHYUBWUXCS
30 uroHs1 2015 e. 30 uroHs1 2014 2.
Mpum. (Henpoaydup.) (Henpoaydup.)
Bbipyuka 5.1 235921 247 330
CebecTonMOoCTb peanuaaLum 5.3 (188 208) (167 334)
BanoBas npnbbinb 47 713 79 996
OO6LLEXO3ANCTBEHHbBIE Y aAMUHNCTPATMBHbIE PacXoAbl 5.4 (7 953) (16 691)
lMpoune onepaunoHHble Aoxoab! 5.6 3399 316
Mpoyune onepaumoHHbIE pacxofbl 5.6 (20 051) (23 974)
M3meHeHne cnpaBegnunBon CTOMMOCTU MHBECTULIMOHHOIO
“MyLLLECTBA 8 6 663 (15 559)
OnepaunoHHas NpuGkLINb 29771 24 088
Hoxoapbl oT hprHaHCUpoBaHUs 5.5 4841 7 502
3aTtpaTbl No hmHaHCMpOBaHMIO 5.5 (5908) (15 317)
(OTpuuaTtenbHble)/NonoXuTenbHble KypcoBble pasHuLbl, HETTO (602) 78
Jons B NpmbbINM accoLMMpPOBaHHBLIX KOMMNaHWU 3 40 13 060
O6ecLieHeHVe ryaBUna 4 - (9 829)
Mpu6bINbL A0 HaNOroobnoxeHus 28 142 19 582
Pacxog, No Harory Ha npubbinb 6 (7 608) (11 013)
MpubbINb 3a nepuop, 20 534 8 569
Mpuxopaswasca Ha:
Y4acTHUKOB MaTEepUHCKON KOMNaHU1 20 199 7924
HekoHTponbHble Aonu yyactusi 335 645

*  [lpeacTaBneHHble CyMMbl HE COOTBETCTBYIOT CyMMaMm, NpefAcTaBneHHbIM B MPOMEXYTOYHON (PUHAHCOBON OTYETHOCTU 3a LUEeCTb
MecsueB, 3akoHumBmnxca 30 uoHa 2014 r., U OoTpaxatT KOPPEKTUPOBKW, CAErNaHHbIe B COOTBETCTBUM C MPUHUMNAMKU y4eTa
peanu3auumn He3aBepLUEHHbIX MPOEKTOB CTPOUTENLCTBA 00BbEKTOB HeasmxumocTu (Mpumevanne 2.3).

lNpunazaemsie npumedaHusi Ha cmp. 6-30 sensMcs HeombemeMol Yacmbto OaHHOU KOHCOIUOUPO8aHHOU

¢uHaHcogol omyemHocmu.
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

HenpoayanpoBaHHasi NpoOMeXyTO4Has CoKpaLleHHast
RSG INTERNATIONAL Ltd. KOHCONMAMpoBaHHasa (puHaHCOBasi OTYETHOCTb

npOMe)KYTO‘-IHbllﬁ KOHCOHVI,CII/IpOBaHHbIVI OoT4eT O COBOKYNHOM goxonae

3a wecTb MmecsiueB, 3akoH4YuBLumnxcs 30 nroHa 2015r.

(6 mbicsiyax Gonnapos CLUA)

3a wecmb mecsyes,
3akoH4yueuwuxcs 30 uroHs1

MpubbINb

Mpouunit COBOKYNHbIN [OXO0A, NoAsexawun
nepeknaccudgukaumm B coctas NpuMobINu unu yobiTka B
nocneayoWmnx nepmogax

AdbchekT OT NepecyeTa B BanoTy NPEACTaBMNEHNS OTYETHOCTM
Mpouunit coBOKYNHbIN AoXx0A/(YObITOK), 32 BLIMETOM Hanoros

UToro coBoKynHbIn Aoxoa/(ybbITOK), 3a BbIYETOM HarnoroB

MNpuxoaswmincs Ha:
Y4acTHUKOB MaTepUHCKON KOMMaHUM

2015 e. 2014 .
TMpum. (Henpoaydup.) (Henpoaydup.)
20534 8 569
3721 (17 450)
3721 (17 450)
24 255 (8 881)
23 780 (9 078)
475 197

HeKOHTpOJ'IbeIe 00nun y4actua

lNpunazaemsie npumedaHusi Ha cmp. 6-30 sensMcs HeombemeMol Yacmbto OaHHOU KOHCOIUOUPO8aHHOU

¢uHaHcogol omyemHocmu.
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HenpoayanpoBaHHasi NpoOMeXyTO4Has CoKpaLleHHast
RSG INTERNATIONAL Ltd. KOHCONMAMpoBaHHasa (puHaHCOBasi OTYETHOCTb

MpomMeXyTOUYHbIN KOHCONMUAUPOBaAHHbLIN OTYET O (PMHAHCOBOM MOJIOXXEHUMU
no coctosiHuio Ha 30 utoHa 2015 r.
(8 mbicsiyax donnapos CLUA)

Ha 30 uroHst 2015 2. Ha 31 dekabpsi 2014 2.

IMpum. (Henpoaydup.) (npoaydup.)
AKTUBBI
BHeoGopoTHbIE aKTUBbI
OcHoBHble cpeacTBa 7 19 916 17 675
HemartepuanbHble akTuBbI 8673 10 792
MHBeCcTULMN B acCOLMMPOBAHHbIE KOMMNaHWUMW 3 400 354
MHBECTULMOHHOE MMYLLLECTBO 8 269 827 295 549
MpoLeHTHbIe 3ariMbl BblgaHHbIE 9 3695 3454
3anachl 10 11 269 232
AKTMB 10 OTNIOXEHHOMY Hanory 6 12 326 12163
326 106 340219
O6OpOTHbIE aKTUBbI
Hanor Ha npr6binb K BO3MELLEHMIO 4 567 3555
3anachl 10 393576 347 603
[ebutopckas 3agormkeHHOCTb 11 29 540 29 388
Mpenonnara 12 16 695 13 382
MpoueHTHbIe 3ariMbl BblgaHHbIe 9 3965 20 598
Hanoru kK BoamelleHno 10 431 9671
JeHexHble CPEeACTBa U UX SKBUBANIEHTbI 13 104 657 51 346
563 431 475543
AKTUBbI, NpeiHa3HaYeHHble A NPoaaxm 8 6844 -
570 275 475543
WTOro aKTUBLI 896 381 815 762
KanuTtan u obasatenbctBa
Kanutan
YcTaBHbIN KanuTan 14 6 787 6 787
[o6aBo4HbIN kKanuTan 671712 671712
Pe3epB no Bknaay B yCTaBHbIV Kanutarn 14 (22 316) (22 478)
Pe3epB Ha pecTpykTypusauuo n obbegmHeHne KoMnaHun 112 009 112 009
HakonneHHble yObITkK (87 333) (107 532)
KypcoBasi pasHuLia Mpy nepecyeTe BanioT (310 563) (314 144)
KanuTtan, npuxogswmnca Ha y4aCTHUKOB MaTEPUHCKOW KOMMaHUU 370 296 346 354
0611135t HEKOHTPOTbHAS [ONS Y4acTHs 15213 14738
WUToro kanutan 385509 361092
LonrocpouHbie o6si3aTeNnbCTBa
MpoLeHTHbIe KpeauTbl 1 3arMbl 15 55 787 15721
BbinyLeHHbIe 4ONroBble LieHHbIE ByMaru 53 774 53 056
PesepBebl 17 484 881
Mpoune obssatenbcTBa 16 11 625 19 290
O6s3aTensLCTBa N0 OTMOXEHHOMY Harnory Ha Npubkins 60 878 59 264
182 548 148 212
KpaTkocpouHble o6s3aTenbcTBa
Kpenutopckas 3agomkeHHOCTb 42 117 44 885
ABaHChbI OT MoKynaternen n 3aka34nkos 157 929 100 951
BbinyLeHHble 4ONroBble LieHHbIE Bymaru 46 689 46 250
MpoueHTHbIe KpeauTbl 1 3arMbl 15 51 915 59 139
3ag0mKeHHOCTb NO Hanory Ha npubbine 1792 2386
3a00MmKEeHHOCTb NO MPOYUM Hanoram 3202 3363
Pesepsbl 17 4743 10 057
Mpoune obszaTensbcTea 16 19 937 39 427
328 324 306 458
WUTtoro o6si3aTtenbcTBa 510872 454 670
896 381 815 762

WUtoro kanutan n o6sasatenbcTBa

30 ceHTs6ps 2015 . coBeT aupekTopoB komMnaHum RSG INTERNATIONAL Ltd. yTBepaun K BbIMyCKYy HaCTOSILLYHO
(PMHAHCOBYIO OTHYETHOCTb.

Mapwuoc Hukonangec Ovpexktop  CasBac Jlazapugec OvpekTop
lNpunazaemsie npumedaHusi Ha cmp. 6-30 sensMcs HeombemeMol Yacmbto OaHHOU KOHCOIUOUPO8aHHOU
¢uHaHcogol omyemHocmu. 3
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

HenpoayanpoBaHHasi NpoOMeXyTO4Has CoKpaLleHHast
RSG INTERNATIONAL Ltd. KOHCONMAMpoBaHHasa (puHaHCOBasi OTYETHOCTb

MpomMeXyTOUYHbIN KOHCONMUANPOBAHHbLIN OTYET O ABMKEHUUN AEHEXHbIX CPeaAcTB
3a wecTb MecsueB, 3akoHuuBLuxcs 30 noHa 2015r.
(6 mbicsiyax Gonnapos CLUA)

3a wecmb Mecsiyes,
3akoH4yuswuxcsi 30 UroHs

2015 e. 2014 e.
(Henpoaydup.) (Henpoaydup.)
[BuXXeHne AeHeXHbIX CPeACTB Mo onepaLMOHHON AeATeNbHOCTH
MpubbINb A0 Hanoroo6noxeHus 28 142 19 582
Koppekmuposku:
M3Hoc n amopTtusaums (Mpum. 5.2) 592 1824
[oxoapl oT ouHaHcupoBaHus (Mpum. 5.5) (4 841) (7 502)
3arpartbl no gpmHaHcupoBaHuio (Mpum. 5.5) 5908 15 317
ObecueHeHuve ryasuna (Mpum. 4) - 9829
(MonoxutenbHblie)/ oTpULaTENbHbIE KypCOBbIE Pa3HULbI 602 (78)
[onsa B npubblnu accoummnpoBaHHbiX komnanui (Mpum. 3) (40) (13 060)
Y6bITOK OT peanu3auumn ocCHOBHbIX cpeacTs v 3anacos ([pum. 5.6) 150 -
M3meHeHne cnpaBeannBon CTOMMOCTU MHBECTULIMOHHOMO umyllectsa (Mpum. 8) (6 663) 15 559
CnucaHme CTOMMOCTM 3anacoB [0 YMCTOW BO3MOXHON LieHbl peanusauun (Mpum. 5.6) 7299 13 465
M3meHeHne pe3epBOB Ha BbiMnaTy NpeMuii 1 onnary HeMcnorib30BaHHbIX OTMYCKOB (211) 4175
Y6bITkM OT cnucanmsa HOC k Bo3MeLLeHMO 1280 2580
M3ameHeHne pe3sepBoB ([Mpum. 5.6) 221 (202)
Mpnbbinb oT Nnepegayn obs3atenscTB kpeanTopa (Mpum. 5.6) (33) (209)
ObecLeHeHne 6e3HaaexHOoN K B3bICKaHWio Aebutopckor 3agomkeHHocTu (Mpum. 5.6) 630 658
Mpoune HeaeHexHble onepaLum 144 429
[BuXeHne AeHeXHbIX CPpeaCcTB Mo onepaLMoOHHON AeATENbHOCTU 40 U3MEHEHUN
o6opoTHOro KanuTana 33180 62 467
YMeHbLUeHVe pe3epBoB 2 (1 340)
(YBenuueHue)/ymeHbLUeHNe [ebUTOPCKOM 3aA0IMKEHHOCTH (15 098) 28 221
(YBenuueHue)/ymeHblLLeHNe 3anacoB (47 182) 52 636
YBenuuenne/(yMeHbLUEeHNE) KpeauTopCKOM 3a40MKEHHOCT 11 022 (14 519)
(YBenuuyeHue)/ymeHbLLeHNe npegonnaThbl (3269) 19 299
YBenuuenne HOC k BO3MeLLEHUNIO (1 888) (361)
YBenuueHne/(yMeHbLLeHMEe) aBaHCOB MOyYeHHbIX 53 827 (2 696)
(YMmeHbLLeHne)/yBenmyeHne 3af0MmKEHHOCTI MO MPOYMM Hanoram (1212) 1054
YMeHbLUEHME NPounx 06s3aTensCTs (3013) (26 779)
MocTynneHne geHexHbIX CPeaAcTB MO onepaLMoHHOWN AeATEeNbHOCTU 26 365 117 982
Hanor Ha npubbinb ynnayeHHbI (7 401) (29 496)
MpoLEHTI yrnadeHHbIe (12118) (30 779)
Yucrtoe noctynneHne AeHeXHbIX CPeACTB MO onepaLMoHHON AeATENbHOCTH 6 846 57 707
[BuXeHne AeHeXHbIX CPeACTB N0 UHBECTULIMOHHOW AeATENbHOCTH
MocTynneHns oT Npogaxu OCHOBHbIX CPEACTB 126 -
MprnobpeTeHne OCHOBHbIX CPeacTB (1341) (1368)
MprobpeTeHne NHBECTULIMOHHOIO UMYLLIECTBA (890) (7 416)
3anmbl BblAaHHbIE (3385) (12 255)
MoralueHne 3aiMOB BbldaHHbIX 31127 36 885
Mony4yeHne GecnpoLEeHTHOro KpeauTa - (35 276)
MoraweHne 6ecnpoLeHTHOro KpeguTa - 69 531
MpoLEeHTLI NOMyYeHHbIe 29 1398
Yucroe noctynneHne AeHeXHbIX CPeACcTB N0 UHBECTULIMOHHOWN AeATEeNbHOCTH 25 666 51 499
[BuXeHne AeHeXHbIX cpeacTB No PMHAHCOBOW AeATEeNbHOCTH
Mony4yeHne KpeaANTOB 1 3aNMOB, BbINYCK 0bnMraumn 94 968 195 452
MoraweHne kpeguToB 1 3aMoOB, 0bnUrauni (89 764) (339 406)
MoraweHne obazaTenbcTBa No 4OroBopy hMHAHCOBOW apeHAbl (129) -
Yucrtoe noctynneHue/(pacxogoBaHue) AeHEXHbIX cpeacTB No oMHaHCOBOM
OeATeNnbHOCTU 5075 (143 954)
BrvsiHne U3MeHeHNi 0BMEeHHbIX KyPCOB Ha [IeHeXHble CPeaCcTBa U X 3KBUBANEHTH 15724 (3937)
Yucroe yBenumueHue AeHeXHbIX CPeACTB U UX IKBUBANEHTOB 53311 (38 685)
eHexHble cpeACTBa U UX 3KBMUBANEHTLI Ha Hayano nepuoaa 51 346 94 827
104 657 56 142

[eHeXxHble cpeAcTBa U UX 9KBMBaneHTbl Ha KOHel nepuoaa

*  [NpeOcTaBreHHble CyMMbl He COOTBETCTBYIOT CyMMaM, NpeAcTaBreHHbIM B MPOMEXYTOUHOW (PUHAHCOBOI OTYETHOCTM 3a LIECTb MECSLIEB,
3akoHumBLLMXCS 30 utoHst 2014 1., U OTpakKalT KOPPEKTUPOBKW, CAENaHHble B COOTBETCTBUM C MpUHUMNaMK y4yeTa peanusauuu
He3aBepLUEHHbIX MPOEKTOB CTPOUTENLCTBA 0GHLEKTOB HeABMXUMOCTM (MpumedaHme 2.3).

lNpunazaemsie npumedaHusi Ha cmp. 6-30 sensMcs HeombemeMol Yacmbto OaHHOU KOHCOIUOUPO8aHHOU
¢uHaHcogol omyemHocmu. 4
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HGPEBO,D. C opurnHana Ha aHrMUNCKOM Ai3blke

RSG INTERNATIONAL Ltd. HenpoayaunpoBaHHas NpoMexyTo4Has CoKpallleHHasi KOHCONMAMpOoBaHHas PUHaAHCOBasi OTYETHOCTb

MpoMeXyTOUYHbIN KOHCONMUANPOBaHHbLIN OTYET 06 U3MEHEeHUAX B KanuTtane
3a wecTb MecsiueB, 3akoH4YuBLumnxcsa 30 nwoHa 2015 .

(6 mbicsiyax Oonnapos CLUA)

anXOAﬂLI.WIeCﬂ Ha akUuMoHepoB MaTepVIHCKOﬁ KOMMNaHnn

Pe3epe Ha
Pe3epe no pecmpykmy- Pe3epe Ha Hekonm-
eknady e pusayuro u  HakonneH- nepecyem posibHasi
YcmaseHbili [Jo6agoyHbIli ycmaeHbIli 06beduHeHue Hble uHocmpaH- donsi Amoeo
Kanumain Kanumain Kanuman KommnaHuli y6bimKu HbIX 8asirom Wmoezo y4yacmusi Kanumain
Mpubbinb 3a nepuog - - - - 7924 7924 645 8 569
MPOYUMit COBOKYMHBIN JOXOA, - - - - - (17 002) (17 002) (448) (17 450)
WUToro coBOKynHBbIi Aoxoa - - - - 7924 (17 002) (9 078) 197 (8 881)
PacnpegeneHue kanvTana B nonb3y
akunoHepoB (Mpum. 14) - - (2 971) - - - (2 971) - (2 971)
PeopraHunzauus
XKCTIK «Akagemudeckuin» (Mpum. 3) - - - - - - - 3843 3843
Ha 30 nions 2014 r. (Henpoayavp.) 6 787 671 712 20 368 112 009 (119 864) (55 172) 635 840 21 268 657 108
Mpubbinb 3a nepuog - - - - 20 199 20 199 335 20534
MpoUMit COBOKYMHbIN AOXOL, - - - - - 3581 3581 140 3721
WToro coBoKynHbI goxon - - - - 20199 3581 23 780 475 24 255
BsHocbl akyuoHepos (Mpum. 14) - - 162 - - - 162 - 162
Ha 30 nions 2015 r. (Henpoayavp.) 6 787 671 712 (22 316) 112 009 (87 333) (310 563) 370 296 15 213 385 509
lNpunazaemsbie npumedaHusi Ha cmp. 6-30 AensMCcs HeombeMIeMol Yacmbto OaHHOU KOHCOIUOUPOB8aHHOU huHaHCOo80U OMYemMHOCMU. 5
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
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O6Lwue cBeaeHus

HanHas NPOMEXYTOYHast coKpaLleHHas KOHCOnuampoBaHHas dunHaHcoBast OTYETHOCTb KOMMaHuu
RSG INTERNATIONAL Ltd. (ganee no Tekcty — «KomnaHusi») U ee [OYEPHUX KOMMaHWiA (Janee no TeKkcTy —
«RSG International» unu «Ipynna») 3a wectb MecsLeB, 3akoHYuBLLMXCA 30 mioHa 2015 1., Obina yTBEpXKAeHa K BhIMyCKY
Ha OCHOBaHUM peLleHns coBeTa AMpeKTopoB oT 30 ceHTsbpsa 2015 T.

Komnanma RSG INTERNATIONAL Ltd. 6bina yupexaeHa B Pecrybnvke Kunp 24 mapta 2008 r. B ka4ecTBe KOMMaHu1 ¢
OrpaHN4eHHON OTBETCTBEHHOCTBIO B COOTBETCTBUM CO CT. 113 kunpckoro 3akoHa «O KoMnaHusix». 3apermcTpMpoBaHHbIN
odmc KomnaHum pacronoxeH no agpecy: 1 Naousis Street, Karapatakis building, P.O. 6018, JlapHaka, Kwunp.
MaTepuHckow komnaHmer pynnel siBnsieTcst Kortros Holding Ltd.

BukTop Bekcenbbepr aBnsaetcs daktmyeckum Bnagensuem pynnbl.
OcHOBHas AeATeNnbHOCTb

OcHoBHOW geATenbHOCTb0  [pynnbl  SBAAOTCA  MHBECTUUMW B HEABWKUMOCTb W CTPOUTENBCTBO OOBLEKTOB
HeOBWXMMOCTW AOna nocreaylowen NpoAaaxu, CAaun B apeHgy Wnu yaepXaHus B Lensx NOBbILEHUS CTOMMOCTM
Kanutana, a TaKkke CTpOUTENbCTBO OOBLEKTOB OCUCHOM W Xunon Hegsuwxkumoctn B Mockse, EkatepuHbypre,
Apocnaene, KpacHogape, lNepmn n gpyrux permoHax Poccunckon degepaumu. [pynna cneuynanunsvpyeTcs Ha
npoekTax KoMMekcHoro ocsoeHuns Tepputopun (KOT), npegycmaTpuBalowimx cosgaHue cbanaHCMpOBaHHOIO
apXMTEKTYPHO-TPagoCTPOUTENBHOTO peLleHns (Kunbe, MHApacTpyKTypa, paboTta, coumanbHas cdpepa, JOCyr) U ero
BOMJSIOLLIEHNE Ha KOHKPETHOM 3eMENbHOM y4acTke.

[daHHas KoHCONMMAUpPOBaHHAsA (MHAHCOBas OTYETHOCTb BKMOYAEeT B Ce0S (PMHAHCOBYHD OTYETHOCTb KOMMaHWUK
RSG INTERNATIONAL Ltd. n ee goyepHux komnaHuii. OCHOBHblE JOYEPHWE KOMMAHUWN NPUBELEHbI B CreayoLlen
Tabnuue:

dakmudeckass Pakmuyeckas
dosiss yd4acmusi donist yyacmusi

CmpaHa Bud Ha 30 uroHs1  Ha 31 Oekabpsi

Ne KomnaHus peaucmpayuu dessmenbHocmu 2015 e. 2014 e.
1 AO «PernoHansHas CtpoutenbHas

pynna-Akagemuyeckoe»

(paHee 3AO «PeHoBa-Ctpowl pyn-

Akagemumyeckoe») Poccus CTtpouTtenbcTBo 97% 97%
2 AO «BQHeprol eHepupytoLLast

KomnaHusi» Poccus KoMMyHanbHoe x03a1CcTBO 100% 100%
3 000 «EpuHas cnyxba 3akaz4nka Poccusi YnpaBneH4yeckme ycnyru 100% 100%
4 000 «3nuTtKomnnekcs Poccusi CTtpouTtenbcTBO 100% 100%
5 000 «3HKo NHBecT» Poccusi CTtpouTtenbcTBO 100% 100%
6 000 «Ypanbckas KoMnaHus

passuTUs» Poccus CTtpouTtenbcTBO 100% 100%
7 000 «IMeTpoBckuii ArbsiHC» Poccusi CTtpouTtenbcTBO 100% 100%
8 000 «MeraCtpow NHBecT» Poccusi CTtpouTenbcTBO 100% 100%
9 000 «PCrlr-®uHaHc» Poccus durHaHCOoBbIE YCnyru 100% 100%

an/IHLII/IH HenpepbIBHOCTU AeATeNIbHOCTU

HacTtoswasa npomexyToyHasi cokpallleHHasi KOHCONMAMpoBaHHas MHaHCOBasi OTYETHOCTb Oblna NOAroToBrieHa Ha
OCHOBaHWM [OONyLWEHNss O HEeMpPepbiBHOCTU [AeATeNnbHOCTW, KOTOpoe MpeAnornaraeT peanusauuio akTMBOB U
yperynupoBaHne obs3aTenbCTB U JOrOBOPHbIX 0053aTenbCTB B X04e OObIYHOM AeATenbHOCTU. 3a LWecTb MecsLes,
3akoH4mBLmMxcst 30 uioHa 2015 r., Mpynna oTpasuna B OTYETHOCTM MPUTOK OEHEXHbIX CPeacTB MO ornepauyoHHON
AesatenbHoOCcTM B pasmepe 6 846 Toic. gonn. CLUA n unctyio npubeinb B pa3mepe 20 534 teic. gonn. CWA. 3a wecTb
mMecsaueB, 3akoHumBlmnxcs 30 moHa 2014 r., pynna oTpa3wna B OTYETHOCTW MPUTOK AEHEeXHbIX CPedcTB no
onepaumMoHHOW  JdesATenbHOCTM B pa3mepe 57 707 Teic. gonn. CLUA 1 uuctyio  npubbinb B pasmepe
8 569 Tbic. gonn. CLUA.

B TeueHue cnegylowmx [ABeHaguaty MecsileB [pynna  paccunuTbiBaeT (PUHAHCMPOBATb OMEPALMOHHYID U
WHBECTULIMOHHYIO [esTEeNbHOCTL B MEPBYI OYEpenb 3a CYET AEHEXHbIX CPefACTB, MOCTyMarLlmx OT onepauvoHHo
[eATeNbHOCTU, JOMONHATENbHBIX KPeAMTOB, MPUBIIEYEHHbIX OT 6aHKOB, BbiMycka AONTOCPOYHLIX 0bnuraumii, a Takke
nepecmMoTpa YCroBuiA KpaTKOCPOUHbIX KpeauToB. Mo MHEHMIO pyKOBOACTBA, [pynna cMOXeT npuBredb HeobXoauMble
CpefcTBa U NoracuTb 3a[0IDKEHHOCTb MPU HACTYMIEHUM CPOKa ee NoraLleHust.
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O6wme ceBeaeHus (NpopomKeHue)
MpyHUMN HenpepbIBHOCTU AeATEeNbLHOCTU (NPOAOIHKeHMe)

Ha 30 utoHsa 2015 r. Mpynna cobntogana Bce hMHaHCOBbLIE OrpaHNYuTENbHbIE YCroBus. cxoas 3 TeKyLUX pbIHOYHbIX
yCMOBUWI, COBET AUPEKTOPOB M PyKOBOACTBO MMEKT OOCTaTOuYHble OCHOBaHMS nomaraTb, YTto [pynna pacnonaraet
HeobxoOQMMbIMM pecypcamn Ans NpodoImKeHns AesitenbHocTn B o6o3pumom Byayuiem. CooTBeTcTBeHHO, [pynna u
danblwe OyaeT npuaepXuBaTbCA MNPUHUMMNA HENpPepbIBHOCTUM OEATENbHOCTM, MeXallero B OCHOBE MOAroTOBKU
HacTosILLEeN NPOMEXYTOYHON COKpaLLEeHHOW KOHCONUANPOBAHHON (PHAHCOBOW OTYETHOCTM.

OCHOBHbI€ NOJIOXXEeHUs1 Y4eTHON NOSIMTUKN
2.1 OcHoBa NoAroToBKU (pMHAaHCOBON OTYETHOCTHU
3asiBrneHne 0 COOTBETCTBUU

HacTosilaas npomMexyTodHas CoKpalleHHasi KOHCONMMAUPOBaHHasA uMHaHCOBasi OTYETHOCTM [pynnbl 3a LecTb
MecsaueB, 3akoHumBwmxca 30 moHa  2015r., Obina  nogrotoBneHa B cooTtBetctBUM ¢ MC®O (IAS) 34
«lpomexymoyHasi ¢buHaHcosas oOmyYyemHoCmb», BbiNylleHHbIM COBETOM MO MeXAyHapoAHbIM  CTaHgapTam
(PMHAHCOBOW OTYETHOCTU U MPUHATLIM EBpONENCKUM COHO30M.

Hactoslwaa npomexyTodHas COKpalleHHas KOHCONMAMpOBaHHas (MHaHCOBasi OTYETHOCTb HEe COAEPXUT Bcex
CBEeAEHU 1 AaHHbIX, Nogfexallnx packpbITUIO B ro4oBON (PMHAHCOBOW OTYETHOCTW, M OOMMKHAa paccMaTpuBaTtbCs B
COBOKYMHOCTY C ro0BOW (hMHAHCOBOWM OTYETHOCTLIO [pynnbl NO cocTosiHMO Ha 31 aekabpsi 2014 .

HacToswasn npomMexyTo4Has cokpalleHHasi KoHconuampoBaHHas (hMHaHCcoBas OTYETHOCTb NPEACTaBreHa B Jornnapax
CLUIA c okpyrneHvem Bcex 3Ha4YeHUW [0 ThicAY, ecnv He ykaszaHo uHoe. Ha 30 uoHsa 2015 r. nepecyeT oCTaTKoB B
WHOCTpPaHHOW BarioTe B MPOMEXYTOYHOM COKpaLLEHHOM KOHCONMUAMPOBaHHOM oT4yeTe [pynnbl O mHaHCOBOM
NOMOXEHUN B OCHOBHOM MPOBOAMIICA C UCNOSMb30BaHMEM 0OMeHHoro Kypca 55,524 py6. 3a 1 gonnap CLUA (2014 ropa;
56,2584 py6. 3a 1 gonnap CWA). CpegHuit OOMEHHbIA Kypc, MCMofb3yembli ONis nepecyeta NpoMEeXYyTOYHOro
COKpaLLEeHHOro KOHCOonuaMpoBaHHOro otyeta [pynnbl 0 npubbinsax M yObiTkax 3a nepeoe nonyroguve 2015 roga,
coctaBun 57,3968 py6. 3a 1 pgonnap CLIA (nepsoe nonyrogne 2014 ropa: 34,9796 py6. 3a 1 gonnap CLUA.)
Mpy BO3MOXHOCTM OTHECEHUS CYLLECTBEHHOWN OTAENBbHOM CAENKM Ha onpedeneHHyto aarty, nepecyet B gonnapbl CLUA
Npomn3BOANTCH C UCMNOMb30BaHNEM OBOMEHHOTO Kypca, AEeNCTBYIOLLEro Ha AaTy COBepLUEHWS COENKN.

2.2 HoBble cTaHgapTbl M NONPaBKX K HUM

MpuHUMNBI yyeTa, MPUHSATBIE MPU COCTaBMIEHMN MPOMEXYTOYHON COKpaLLEeHHOW KOHCONMUAMPOBAaHHOW (hMHaHCOBOW
OTYETHOCTW, COOTBETCTBYIOT MPUMHLUMMNAM, MPUMEHSBLUMMCA MPW COCTaBEHNM T[OAOBOW KOHCONWAMPOBAHHOMN
ouHaHcoBoW oT4yeTHOCTM [pynnbl 3a rof, 3akoHuuBluica 31 pekabps 2014 r., 32 UCKMHOYEHWEM MPUHATBLIX Ha
1 auBaps 2015 r. HOBbIX CTAHAAPTOB U MHTEPNpPeTaLnii.

B oTHOLIEHUM HacTosLLEen COKpaLLeHHON KOHCONMAMPOBaHHOW OTYETHOCTU ['pynna Bnepsble NpUMeHWna criegyowme
nonpasku, BCTynuBLLME B cuny 1 aHBapsa 2015 r.:

> ExxerogHble ycoBeplieHcTBoBaHUs MC®O: uyukn nonpasok 3a 2011-2013 roabl (BbinyweHHbIX B 2013 rogy u
BCTyNuBLUMX B cuny 1 aHBapsi 2015r.).

HecmoTpsa Ha To, YTO OaHHble HOBble MOMpaBKW BrEpBble MpuMeHsinuck pynnon B 2015 rofy, OHWM He okasanu
BNUSIHWS HA COKPALLEHHYO (OMHAHCOBYIO OTYETHOCTb [pynmbi.
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(6 mbicsiyax Gonnapos CLUA)

OCHOBHbIE NONOXEHUs Y4eTHOM MONUTUKM (NPOoJOIKEeHue)
2.3  WcnpaeneHue owMGOK B CPpaBHUTENLHOW MHOpMaLUn

B npouecce NOAroTOBKM NPOMEXYTOYHOW COKpaLLEHHOW KOHCONMUAMPOBaHHOW (PUHAHCOBOW OTYETHOCTM 3a LUECTb
mecsiueB, 3akoHumBlimxca 30 moHs 2015r., pynna BbisiBUNNA M uMcnpaBwuia owWMWOKy 3a npegbigylwui nepuos,
CBSI3aHHYI0O C Y4Y4eTOM peanu3auuMu He3aBepLUEHHbIX MPOEKTOB CTPOUTENbCTBA OOBEKTOB  HEABWKUMOCTY,
KnaccuduumpoBaHHbIX B cocTaBe 3anacoB. PaHee pynna oTpaxana 4YvcToe BNusHWE peanv3auuy He3aBepLUeHHbIX
NPOEKTOB B COCTaBe MPOYMX OnepauMoOHHbIX 4OXOA0B, OOQHAKO AOXOA4 OT peanusaumu AaHHbIX 3anacoB BO3HWKAET B
xode 0OblvHOW AesTenbHOCTM [pynnbl WM, Takum obpasom, COOTBETCTBYET OMPeAeneHui0 BbIPYYKM W MOONEXUT
pa3BepHyTOMY MPeACTaBlieHWo B COCTaBe BbIPYYku M ceGecToMMOCTM peanusaumun. B pesynbTate cyMMa BbIpyYKM U
cebectoumocTn peanusauum pynnbl 3a wecte MecsueB 2014 roga Obina 3aHwkeHa Ha 8 147 Teic. gonn. CLUA
n 775 Toic. gonn. CLUA,  CcOOTBETCTBEHHO, a MpoyMe  OfnepauuoHHble  goxodbl  Obinv  3aBblleHbl  Ha
7 372 Tbic. gonn. CLUA. [laHHas owwnbka Gbina ncnpaeneHa nyTem nepecyeta CpaBHUTENbHON MHOpMaLmy 3a LeCTb
mMecsueB, 3akoHumBLLMXCA 30 nioHa 2014 r. Hwke npegcTaBneHo BAvMsHWE 4aHHOTO UCMPaBeHns:

Lllecmb mecsiyes,
Lllecmb mecsiyee, 3aKoOH4YUEWUXCS

BnusiHue 3akoH4ueswuxcsi 30 uroHs1 2014 2.
ucnpaeseHus 30 uroHs1 2014 2. (nocne
Cmpoka omyema o npubbuisix u ybbimkax owubku (Oo ucnpaeneHus)) ucnpaeseHus)
Bblpyyka 8 147 239 183 247 330
CebecToummocTb peanusauum (775) (166 559) (167 334)
Mpoune onepaunoHHbIE JOXOAbI (7 372) 7 688 316

MHBecTMUMM B accOLUNPOBaAHHbIE KOMNaHUKU
prnna y4uTbiBa€T MHBECTULIMM B aCCOLMMPOBaAHHbIE KOMNaHUM NO MeToaAYy A0NeBOoro y4acTtus.
XCTK «AkageMnyeckun»

B aHBape 2014 roga accounmpoBaHHas komnanus pynnbl XKCIK «Akagemudeckuin» Obina peopraHusoBaHa B oopme
yypexgeHus otgensHoi komnaHum XKCIK «Akagemundeckoe-HOr», gons yyactus pynnbl B KOTOpol cocTaBnseT 82,4%.

B pesynbTaTe peopraHnsaummn komnanus XKCIK «Akagemumdeckoe-tOr» nonyyuna ot XCIK «Akagemuyeckuin» npasa
Ha apeHAy 3eMenbHOro yyactka, oueHka KOTOoporo Obina npoBedeHa HesaBMCMMbIM oueHwmkoM (MpumevaHue 8).
HaHHas onepauus yyuTbiBaeTCsl Kak npuobpeTeHve rpynnbl akTMBOB, MpUHALMEXalmX OoYepHen KOMMaHuW.
B pesynbTarte gaHHomn onepauuy 6bina NnpuaHaHa HEKOHTPONbHas Jons yyactusi B pasmepe 3 843 Toic. gonn. CLUA.

BnnsHMe un3MeHeHWn WHBECTUUMA B accounMnpoBaHHyr0 KOMNaHMK Ha AdaHHble (bVIHaHCOBOVI OTYETHOCTU
npencraBneHoO HUXKe:!

XKCIK «Akademuyeckul»
3a wecmb mecsiyes,
3akoH4yuewuxcs 30 UroHs1
2015 e. 2014 e.
(Henpoaydup.) (Henpoaydup.)

BxopsAwmi octatok Ha 1 sHBaps - 8 430
Mpubbinb OT MHBECTULMIA B aCCOLIMMPOBaHHYK KOMMaHWUIO - 13 065
PeopraHuzaumsa XXCIK «AkageMuyeckuii» - (20 813)
BbiGbITWE MHBECTULMIA - (140)
KypcoBasi pasHuua npu nepecyeTe BanoT - (542)

Ucxopawmum octatok Ha 30 noHA

3A0 «YK «AkageMniyeckum»

pynna Bnapeet gonen yyactusi B pasmepe 25% + 1 akums B 3A0 «YK «Akagemuyeckuin», npnobpeTeHHOM B
2011 rogy. KomnaHus okasbiBaeT pas3nuyHble yCryrn XuTensm panioHa «Akagemuyeckuii» (Poccuiickas Pegepaums,
YpanbcKkuii pernoH).

Oona B npubbinu/(yobitkax) 3A0 «YK «AkagemMuyeckuini», OTpakeHHas 3a LIecTb MECSALUEB, 3aKOHYMBLUMXCS
30 moHs 2015 r., coctaBuna 40 Teic. gonn. CLUA (2014 rog: 5 Teic. gonn. CLUA).
8
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N'yasun

Hwxe npencraBrieHbl UBMEHEHUA ryaBuna:

BanaHcoegasi

cmoumMocmb
Ha 31 pekabps 2013 r. 10 505
OGecueHeHWe ryaBuna 3a nepuos (9 829)
KypcoBasi pasHuua npu nepecyeTe BanoT (676)

Ha 30 utoHa 2014 r. -

B npegbigywe nepvogel ryasun B pasmepe 14 480 Tteic. gonn. CLUA, B OCHOBHOM pacnpefeneHHbln  Ha
3A0 «PeHoBa-Ctpowl pyn-KpacHogap», 6bln npotectupoBaH Ha npegmeT obecleHeHnss Ha OCHOBaHWM AOMYLUEHMS O
TOoM, 4YTO KpynHenwwui aktne 3AO «PeHoBa-Ctpoil pyn-KpacHogap» (3emernbHbIA y4acToK, KnaccuduumpoBaHHbIN B
KayecTBe 3anacoB) OyaeT ucnonmb3oBaH ANs cTpouTenbcTBa. Kak crnegcTeBue, Bo3Mellaemasi CTOMMOCTb Obina
onpegeneHa Kak CTOMMOCTb OT Mcronb3oBaHusA. B nmepsom nonyrogum 2014 roga pynna npuHsina pelieHne o
npogaxe AaHHOro akTvBa 6e3 cTpouTenbcTBa. B pesynbTare Bo3mellaemas CTOMMOCTb Obina ymeHblueHa, u Obino
npu3HaHo nonHoe obecueHeHne ryaBuna. Mo coctogHuo Ha 30 mioHa 2014 r. [pynna y4duTbiBaeT MNOSHOE
obecueHeHue ryasuna B oTHowweHun 3A0 «PeHoa-Ctpoil pyn-KpacHogap».

Joxoabl un pacxoabl
5.1 Bblipyuka
Bbipyuka BKkItoyaeT B cebs crniegyollee:
3a wecmb mMecsyes,
3akoH4uewuxcs 30 UOHS

2015 e. 2014 e.
(Henpoaydup.) (Henpoaydup.)

Peanunsaums »xunown HeaBMXNUMOCTHU 78 463 229 342
Peanusauusa npo4mx npoekTos 126 598 -
Peanusauus HesaBepLUEHHbIX NPOEKTOB 26 299 8 147
Joxopn oT apeHabl 410 526
Mpoyast BbIpyyKa 4151 9315
UToro 235921 247 330

B nepsom nonyrogmu 2015 roga Npynna nprobpena roctnHuyHbIA komnneke y OO0 «Ton-MpomkekT» (KoMnaHus nog
obLwMM KOHTponem) M nNpodana AaHHbI KOMMNIEeKC HeCBsi3aHHOW cTopoHe. PaHee pynna npegocTaBnsna npogasLy
yCnyru no nocTponke AaHHOrO FOCTUHWYHOIO KOMMMEKca B paMKax areHTCKOro [oroBopa B MeEpWof CTpoUTenbCTBa.
pynna paccmaTtpvBaeT WMHBECTMLMWM B HEABWXMMOCTb WM Npodaxy OObLEeKTOB HEABWKUMOCTM B KayecTBe CBOEN
OCHOBHOW [EeATENbHOCTN W, COOTBETCTBEHHO, MpPU3HaEeT TakoW [O0Xo4 B COCTaBe BbIPYYKM B pasvepe
126 598 Tbic. gonn. CLIA, a cooTBeTCcTBYylOLWME pacxodbl B cocTaBe cebecToMmocT peanusaumm B pasmepe
117 744 Teic. ponn. CWA (MpumeyaHue 5.3) B NpOMEXYTOYHOM KOHCONMAMPOBAHHOM OTYETE O COBOKYMHOM JOXOAE.

B uioHe 2015 roga pynna peanu3osana 3anackl (06beKTbl He3aBEPLUEHHOrO CTPOUTENBCTBA) MO NPOEKTY «APUCTOBO».
3anacbl 6binM peannsoBaHbl NOcpeAacTBOM npodaxu 100% gonu yvactus [pynnbl B kanutane JoYepHer KoMnaHuu
OO0 «3onoToi BO3pacT». EOMHCTBEHHbIM CyLLECTBEHHbIM aKTMBOM [JOYepHer KoMnaHum Obifio npaBo apeHdbl
3eMenbHOro yyacTka, KnaccuduuMpoBaHHOIO B KayecTBe He3aBepLUeHHOro cTpouTenscrea. Ha AaTy BbibbiTua obLyas
CTOMMOCTb aKTMBOB JO4epHel komnaHwu coctaeuna 15 165 teic. gonn. CLUA (Bkniovass obbekTbl He3aBepLUEHHOro
cTpouTenbCcTBa B pasmepe 14 628 toic. gonn. CLUA), cymma obsasatenscts coctasuna 10 293 Teic. gonn. CLUA (Bkntovas
coumanbHble obssatenscTBa B pa3vepe 2 189 Teic. gonn. CLUA, a Tawke 3agorkeHHOCTb nepefd nokynatenem B
pasvepe 6567 Teic. gonn. CLUA, koTopasi BO3HWMKNa OO MOMeHTa npogaxu 100% ponu yyactuss B KanuTane u
npeacTaBneHa 3aviMoM, npedocTaBfieHHbIM nokynatenem B nonbdy OOO «3onoToi Bo3pacT» ANs noralleHus
BHYTPUIpynmnoBbIX 3aMMoB). B cBSi3n ¢ Tem, 4TO CyTb COEnku 3akroyanacb B peanusaunm o6bekToB He3aBepLUEHHOro
cTpouTenbkcTBa [pynnbl M Nepedaye COOTBETCTBYHOLMX coumarnbHbiX 06s3aTenscTs, AaHHas caenka bbina npegcrasneHa
KaK peanu3auus 3anacoB obuieri ctoMmocTtbio 26 299 Thic. gonn. CLUA. CtoumocTs peann3oBaHHbLIX 3anacoB Obina
yMeHblUeHa Ha CyMMYy COOTBETCTBYIOLUMX coumanbHbix obs3atenbctB. 3a wectb MecaueB 2014 roga [pynna
peanu3oBarna 3anacbl (06beKTbl He3aBepLUEHHOro CTPOUTENbLCTBA) Ha cymmy 8 147 Teic. gonn. CLUA.
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[Joxonabl u pacxoabl (NpoaoskeHue)
5.1 Bblpy4ka (npogosmkeHue)

Mpoyas BbIpyYKa B OCHOBHOM NpefcTaBneHa Bblpy4Kow OT yCryr no TennocHabxeHuto B pasmepe 2 526 Tbic. gonn. CLUA
(3a wectb MecsueB 2014 ropa: 7 837 Toic. gonn. CLUA).

B pamkax cBoeli kOMMepyeckon AestenbHocTu pynna nepuoguyecku 3aknovaeT WHBECTUMLMOHHbIE KOHTPaKTbl C
MECTHbIMW OpraHaMmu BriacTW Ha MoslydeHue mnpaBa 3acTPOMKM XKWIbIX panoHoB. 10 yCnoBusIM MHBECTULMOHHbIX
[oroBopoB Yy [pynnbl MOXET BO3HWKHYTb 0653aTenbCTBO MO NPegoCcTaBneHuio KBapTup Ha 6e3Bo3Me3gHoN OCHOBe.
MopobHbIn 0bMeH akTvBamw npedctaBnseT cobon GapTepHyto caenky. [lepegaya KBapTup SBRSIETCS COENKOW
npoaaxu, a y4yeT OTIOKEHHON BbIPYYKU OCYLLECTBMSETCS MO CrpaBeAnvMBON CTOMMOCTU KBapTUP MO COCTOSHUIO Ha
AaTy nonyyeHus npaB Ha 3acTpoviky. OTNoXeHHas Bbipydka MpU3HaeTcd B cocTaBe Npubbinyv munu yobiTka npwu
nepegaye COOTBETCTBYIOLUMX KBApTUP msnyeckum nvuam. 3a WwecTb Mecsaues, 3akoHumBLimxca 30 uioHs 2015 u
2014 rr., Npynna npuaHana Takyto Bbipyyky B pa3mepe 0 gonn. CLUA n 3 190 Tbic. gonn. CLUA cooTBETCTBEHHO.

5.2 BosHarpaxgeHusi paboTHMKaMM1, MU3HOC U aMOpTU3aL s

PacueTtbl C nepcoHanom, M3HOC OCHOBHbIX CpeacTtB M aMopTU3auMAa HemaTepuarnbHbIX akKTUBOB, BKIMHOYEHHblE B
cebecToMmMocTb peanusaumun, a Takxke 00LLEeX035NCTBEHHDIE, aAMUHUCTPATUBHbIE U UHbIE pacxonbl, COCTaBUIK:

3a wecmb mMecsiyes,
3akoH4yuewuxcs 30 UroHs1
2015 e. 2014 e.
(Henpoaydup.) (Henpoaydup.)

PacyeTbl ¢ nepcoHanom, BkNoYas OTYNCIEHUS Ha couuansHoe
obecneyeHne 4029 12 881
M3Hoc 1 amopTusaums 592 1824

5.3 CebecTOMMOCTb peanusauum
CebecTtoumocTb peanunsaumy npeacTaBrneHa crneayoLlmMm CTaTbsiMu:
3a wecmb mecsiyes,
3akoH4yuewuxcs 30 uroHs1

2015 e. 2014 e.
(Henpoaydup.) (Henpoaydup.)

CebecToumocTb peanu3auum o6beKToB xunon HegsmxumocTty (Mpum. 10) 56 308 157 758
CebecToMmocCTb peanu3auum NpoUmnx NpoeKToB 117 744 -
CebecTouMmoCTb peanu3aumm HesaBepLUEHHbIX MPOEKTOB 11 439 775
CebecTouMmOCTb peanusauuv nNpu cagade B apeHgy 67 176
Mpouue 3aTpaTsl 2 650 8 625
WUtoro 188 208 167 334

3a wectb MecsiueB, 3akoH4mBLUMXCS 30 uoHsA 2015 r., Mpynna npusHana cToMMOCTb pearnv3oBaHHOro rOCTUHUYHOTO
komnrekca B r. Counm 1M He3aBePLUEHHOro NpoekTa «ApUCTOBO» B COCTaBe Ce6EeCTOMMOCTM peanu3aumv B pa3mepe
117 744 Tbic. ponn. CLWA 1 11 439 1bic. gonn. CLUA cooTBETCTBEHHO.

3a wecTb MecsueB, 3akoH4mBLUMXCS 30 uioHsa 2014 r., pynna npu3Hana CTOMMOCTb He3aBepLUEHHOro MpoekTa U
3eMernbHbIX y4acTkoB B CBepanoBckoi U MockoBckol obrnacTtsix B cocTaBe cebecToMMOCTU peanv3aumu B pasmepe
775 Tbic. gonn. CWA (Mpumeyanne 2.3).
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU
RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

[Joxonabl u pacxoabl (NpoaoskeHue)
5.4 O6wWwexo3sNCTBEHHbIe U aQMUHUCTPATUBHbIE pacxoabl
Hwuxe npencrtaBrieHa CTPyKTypa 06LL|,eX039Il7ICTBeHHbIX N agMUHUCTPAaTUBHbIX pacXooB:
3a wecmb mMecsiyes,
3akoH4uewuxcsi 30 UFOHS

2015 e. 2014 e.
(Henpoaydup.) (Henpoaydup.)

Onnara Tpyoa 2 698 8 518
KoHcynbTaumoHHbIe ycryru 1693 2 255
ApeHpoa 573 303
OxpaHHble ycryru 490 973
CtoumocTb ayanTOpPCKNX yCnyr 405 435
MpencTaBuTenbckne pacxobl 322 438
M3HOC OCHOBHbIX CpeacTB 315 703
Harnorn 282 728
Pacxogbl Ha peMOHT 1 TexHudeckoe obcnyxuBaHune 170 377
KoMMyHarnbHble ycnyru 167 293
Ycnyru csasu 159 272
Matepuansl 136 313
Mpoune pacxoabl Ha NpodeccroHanbHble YCnyrn 58 237
AmopTuzauusi HemaTepuanbHbIX aKTUBOB a7 26
ﬂpoqee 438 820
UToro 7 953 16 691

5.5 [Ooxopabl oT (hMHaHCUPOBAHUA M 3aTpaTbl N0 PUHAHCUPOBAHUIO
Joxoabl oT huHaHCUMpPOBaHUA
Hwxe NpuBoaaTCA KOMMOHEHTbI OXOA0B OT (OMHAHCUPOBAHMS:
3a wecmb mMecsyes,
3akoH4uewuxcs 30 UOHS

2015 e. 2014 e.
(Henpoaydup.) (Henpoaydup.)

MpoueHTbl MO CpeacTBaM Ha cHeTax U Aeno3ntax B 6aHkax 3 368 2 900
MpoueHTbl No 3ariMaM BblAaHHbIM 1117 1072
MpOLEeHTBLI N0 amMopTU3aLMK ANCKOHTa MO AeBUTOPCKO 3a40MKEHHOCTH 356 3 530
WUtoro 4841 7 502

3aTpartbl N0 PMHAHCUMPOBaHUIO
SanaTbI no (bVIHaHCMpOBaHMPO npeactasneHbl cneayruwmMmm ctTatbAMNL

3a wecmb mecsyes,
3akoH4yueuwuxcs 30 uroHs1
2015 e. 2014 e.
(Henpoaydup.) (Henpoaydup.)

MpoueHTHbIe pacxodbl 5453 15155

Mpoune rHaHCOBbIE PAacXoAbl 455 162

WUTtoro 5908 15 317
11
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MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU
RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

[Joxonabl u pacxoabl (NpoaoskeHue)
5.6 [Mpoumne onepaunoHHbIe 4oxoAbl U pacxoabl
MNpoune onepauMoHHbIEe AOXOAbI
Hwuxe npmBOOATCA KOMMOHEHTbI NPO4YMX onepaunMoHHbIX 40X040B:
3a wecmb mMecsiyes,
3akoH4uewuxcsi 30 UFOHS

2015 e. 2014 e.
(Henpoaydup.) (Henpoaydup.)

Bo3melleHue feGUTopCKoi 3aJ0MKEHHOCTU (CBA3aHHasi CTOPOHA) U

npubbINb OT ynNnathbl WTpados 2921 -
Mpubbinb oT Nepegayn 0b6A3aTenbCTB KpeauTopa 33 109
YMeHbLUeHWe pe3epBa nog cyaebHble pucku - 202
Mpoune goxoabl 445 5
UToro 3399 316

I'Ipoqwe onepaunoHHbIe pacxoabl
Hwxe npmBOOATCA KOMMOHEHTbI NPO4YMX onepaumMoHHbIX pacxoaoB:

3a wecmb mecsiyes,
3akoH4yuewuxcs 30 UroHs1
2015 e. 2014 e.
(Henpoaydup.) (Henpoaydup.)

CnuncaHme CTOMMOCTM 3anacoB [0 YMCTON BO3MOXHOM LieHbI peanunsaumnmn

(Mpwum. 10) 7 299 13 465
BnaroTBoputenbHoOCTb 4925 -
Kommepueckue pacxoabl 4430 4 806
Mpouune Hanoru (kpome Hanora Ha NpubkINb) 1439 3001
N3meHeHuns pesepBa Ha 6e3HageXHY0 K B3bICKaHW0 4eBUTOPCKYIo

3agorkeHHocTb (Mpum. 11, 12) 630 658
O6cnyxmBaHWe 3aBepLUEHHbIX CTPOUTENBCTBOM OOBEKTOB HEABWXUMOCTU 468 842
Peseps nop cynebHble ncku 221 -
BaHkoBckue ycnyru 179 436
Y6bITOK OT peanu3aumum OCHOBHbIX CPEACTB 150 -
MeHn 44 400
Mpoune pacxoapl 266 366
UToro 20 051 23974

Hanor Ha npubbInb
KopnopaTtuBHbIf Hanor
MpuBbinb Mpynnbl obnaranace Harorom Mo CreayowmM CTaBkam:

3a wecmb mecsiyes,
3akoH4yuewuxcs 30 uroHs1

2015 e. 2014 e.
Poccuiickas ®egepauus (CTaHgapTHas cTaBka) 20,00% 20,00%
Poccuiickas ®egepauns (cneumnanbHbI PEXMM HanoroobnoxeHus —
Mepmckun kpaii) 15,50% 15,50%
Pecny6nuvka Kunp 12,50% 12,50%
Bbenuns, BputaHckue BupruHckue octposa 0% 0%
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU
RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

Hanor Ha npubbInb (NnpoaonxeHue)
KopnopatuBHbI Hanor (NpogoKkeHne)
Hwuxe npmBOOATCA OCHOBHbIE KOMIMOHEHTbl pacxooB Mo Hasrory Ha I'Ipl/l6b|]'|b:
3a wecmb mMecsiyes,
3akoH4uewuxcsi 30 UroHs1

2015 e. 2014 e.
(Henpoaydup.) (Henpoaydup.)

Pacxog no Hanory Ha NpubbInb — TekyLLasa YacTb 5809 13 340
Pacxoga/(akoHoMUs) MO OTNOXEHHOMY Hanory — BO3HUKHOBEHUE U

YMeHbLUEHNEe BPeMEHHbIX pasHuL, 1750 (2 327)
Hanor Ha npubbinb — NnpegelgyLune rogpl 49 -

Pacxop no Hanory Ha I1pVI6I:I.I1b, OTpa)KeHHbIl)‘I B KOHCoNnnanpoBaHHOM

oTyeTe 0 NPUBLINAX U yBbITKax 7608 11013

OcHoBHas YacTb Hanoros Ha NpubkIb ynnadneaetcs B Poccuiickoin deaepaumu.
Cucmema HanozoobnoxeHusi Kuripa

Mpy onpegeneHHbIX YCNOBUSAX MPOLIEHTHBIA OX04 MOXET NogrnexaTb ynnaTe B3Hoca Ha obopoHy mo ctaske 30%
(15% po 29 anpensa 2013r.). B TakMx cnyyasix OaHHbIN NPOLEHTHBLIA [OXOL OCBOOOXOAETCA OT KOpPMNopaTUBHOIO
Hanora. B HekoTopbIX cnyyasix Mo AvBMAeHAaMm, MosfyyeHHbIM M3-3a pybexa, ynnayvMBaeTcs B3HOC Ha OBGOpOHY Mo
ctaBke 20% 3a 2013 Hanorosbl rog 1 17% 3a 2014 v nocnegyoLLme Hanoroeble rogbl.

Harnor, yoepXuBaeMbll y UCTOYHMKA [oxoAda, He B3UMaeTcs npu Bbinnate KomnaHven AVMBUAEHOOB akuMOHepam-
HepesngeHTam Unu KoMnaHusaM-akUuMoHepaMm, ABNAIOWUMCH KUMPCKUMU pe3ndeHTamu. [pu BeinnaTax AMBUAEHOOB
aKumoHepaMm, KoTopble SABMATCA  (PUNYECKMMW  NMuaMu-pesvgeHTamn  Kunpa wnuv  cuntaroTcs  MOCTOSHHO
npoxusBaloWwmmMm Ha Tepputopun Kunpa, yaepxuaetca 17% (3a 2014 u 2015 HanoroBble roAbl) B KayecTBe
crneumanbHoro B3Hoca B 000pOHHLIV boHa Pecnybnuku, T.e. «Hanor Ha 060poHy» (Kak MpaBusio, B Ka4ecTBe Harnora y
WCTOYHNKA).

OCHOBHbIe cpepncTBa

B TeyeHne wectn MecsueB, 3akoHumBwMxcA 30 mioHA 2015r., NOCTyMneHMs Mo CcTaTbe He3aBepLUeHHOro
cTpouTenbcTBa Ha obuwy cymmy 2 014 teic. gonn. CLUA (3a wecTb MecsueB, 3akoHumBLumxcs 30 umioHst 2014 r.:
4 163 Toic. pgonn. CLWA) B ocHoBHOM Bkntoyanu B cebsA 3aTpatbl Ha CTPOWUTENbCTBO, CBA3aHHbIE C TEKYLUMM
CTPOUTENBLCTBOM WHXEHEPHbIX ceTel, B pa3mepe 1532 thic. gonn. CLUA, a Takke aBaHC, BblOaHHbIA Ha
CTpPOUTENBLCTBO KOTENbHOM B MockoBckon obractu B pa3mepe 434 Toic. gonn. CLWA (2014 roa: 0 gonn. CLUA).

Cymma KanutanuavpoBaHHbIX 3aTpaT Mo 3anhMaM B COCTaBe MOCTYMNIIEHMI MO CTaTbe OCHOBHLIX CPEACTB 3a LUECTb
MecsueB, 3akoH4mBLUMxca 30 uoHa 2015r., coctaBuna 196 Thic. gonn. CLUA (3a wecTb MecsileB, 3aKOHYMBLLMXCS
30 noHs 2014 r.: 1 747 Toic. gonn. CLUA).

CpenHeB3BelLeHHas CTaBka, UCMoMb30BaHHasa AN pacyeTa NpoLEHTOB NO 3ariMam, NoAnexalux Kkanutanusaumm, Ha
30 nioHst 2015 r. coctaBuna 13,55% (3a wecTb MecsueB, 3akoHumnBLumMxcs 30 nioHst 2014 r.: 14,48%) n npeacraensna
coboi 3hheKTMBHYHO MPOLIEHTHYHO CTaBKy Mo 3aiMam.

3a wecTtb MecsAueB, 3akoHumBlMxcs 30 moHa 20151, [pynna npu3Hana HadMCrEHHbIA W3HOC B pasmepe
545 Tbic. gonn. CLUA (3a wecTtb Mecsiues, 3akoHunBLUMXCA 30 uoHa 2014 r.: 1 798 Teic. gonn. CLUA).

3a wectb MecsueB, 3akoHumBwmxcs 30 mioHst 20151, [pynna nepeBena psg  MaTtepyanoB  Ha  CyMMy
632 TbIc. gonn. CLUA 13 kaTteropmm 3anacoB B kaTeropmio 06bEKTOB He3aBepLUEHHOTO cTpoutenscTea (MNpumedarve 10),
B OCHOBHOM MaTepuarnbl 4ns CTpouTenbCcTBa HoBOro odwmca B MNepmu.
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU
RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

MHBecTULUNOHHOE nmMmyuiecTBo
MHBECTULMOHHOE MMYLLLeCTBO BKIHOHaET B cebs cnepgywouipe no3nynn:

Ha 30 uroHs1 2015 2. 30 uroHss 2014 e.
(Henpoaydup.) (Henpoaydup.)

BxopsAwmm octatok Ha 1 sHBaps 295 549 592 914
MocTtynneHus (nocnepytowime pacxonpl) 1321 9534
Peopranuzauus XCIK «Akagemmyeckuiny» - 25 254
MepeBoa B kKaTeropuio 3anacos (30 027) (55 708)
[MepeBoa B KaTEropuio akTMBOB, NpeaHa3Ha4YeHHbIX AN Npoaaxu (6 621) -
KypcoBasi pasHuua npu nepecyeTe BanoT 2942 (17 356)
(YMeHbLueHue)/yBenuueHne cnpaBeqnuBo CTOUMOCTY MHBECTULMOHHOTO

Mcxoaswmi octaTok Ha 30 UIOHS 269 827 539 079

MpoueHThl, KaNnUTanM3npoBaHHbIE B COCTABE MOCMNEAYHLUNX PAaCXO4OB Ha WHBECTULMOHHOE MMYLLECTBO, COCTaBMIU
413 tbic. gonn. CLWA wn 2 117 teic. gonn. CLUA 3a wectb MecsueB, 3akoHumBwmnxca 30 uoHs 2015 mn 2014 rr.
CcooTBeTCTBEHHO. CpeaHeB3BeLLEeHHAs CTaBKa, MCMOJMb30BaHHas Ans pacyeTa MPOLEHTOB MO 3aiMaM, noasexalimx
KanuTanusauuy, 3a LecTb MecsiLeB, 3akoHuYmBLUMXCSA 30 noHs 2015 r., coctaBuna 13,47% (2014 roa: 11,43%).

B TeuyeHve wectn mecsaues, 3akoHumBlIMxca 30 uioHa 20151, [pynna nonyyuna goxod OT coadv B apeHay
WHBECTULMOHHOTO MmyLlecTBa B pasmepe 250 Toic. gonn. CLUA (3a wecTb MecsueB, 3akoHumnBLunxcs 30 nioHsa 2014 r.:
526 Tbic. gonn. CLUA), a Takke noHecna npsiMble onepauvoHHble pacxodbl B CBS3W C MHBECTULMOHHBIM MMYLLEECTBOM,
KOTOpOe MpUHEeCNo [JoXoA4 OT apeHdbl, B pasMmepe 76 Tbic. gomnn. CLUA (3a wecTb MecsueB, 3aKOHUMBLUUXCS
30 mtoHs 2014 r.: 214 Teic. gonn. CLWA).

B TeuyeHue wectn mecsaueB, 3akoHumBLLMXCcs 30 moHa 2015 u 2014 rr., cnpaBeanmeasi CTOMMOCTb MHBECTULIMOHHOIO
umylLLecTBa Obina onpegeneHa nNo pesyrbTataM OLEHKW, NPOBEAEHHOW aKKpeAUTOBAHHBIM HE3ABUCHMMbIM OLIEHLLIMKOM,
MMEKLLMM COOTBETCTBYIOLLYIO MNpOcheccuoHanbHyl0 KBanuukauuio M HedaBHWA OMbIT MO MPOBEAEHWUIO OLEHKM
06BbEKTOB @aHaNOMMYHON KAaTErOPUKN 1 C aHANOrMYHbIM MECTOPACHONOXEHNEM.

B TeuyeHune wectn Mecsaues, 3akoHunBLUMXCS 30 uoHA 2015 1., Mpynna 3aknoymna KOHTPaKT Ha NpoAaxy 3eMerbHOro
y4yacTka B paioHe «AkafeMUYecknii». 3eMernbHbIi y4acTok OyaeT nepefgaH nokynaTento nocre nonyyYeHns onnartbl B
nonHom obbeme. B aToW CBA3M 3eMenbHbLIN y4acTok Obin nepeBefeH B KaTEropuio akTUBOB, NpefHasHa4YeHHbIX Ans
NpoAaXwu No CnpaBenIMBON CTOMMOCTM, KOTOpasi HA MOMEHT MocrneaHen oLeHku coctaenseT 6 621 Toic. gonn. CLUA.

CnpaBe,anBaﬂ CTOMMOCTb MHBECTULUMOHHOINo MMyllectsa onpenendanacb C nNnoMowbio OO0XOAHOro noaxoaa u (VIJ'IM)
nogxoaa, OCHOBaHHOINO Ha CcpaBHEHUU O0XO040B OT npodaxu. AHanua ctonmocTtu nocpencrtsoM OOXO04HOro nogxona
nexoauTt M3 gonyuweHuma o TOM, Y4TO CTOMMOCTb MMYLLecTBa o6ycn0|3r|eHa 6yﬂ.yLLl,VIMVI BblIroOgamMu, KOTOpPblE 3TO
nmyulecTteso obecneunt Bnagenbuy B Te4eHne onpenerneHHoro nepuoga BpeMeHu, a Takke puckamu, CBA3aHHbIMU C
nony4yeHnem Takmx BbIroa. Moaxon, OCHOBaHHbIV Ha CpaBHEeHUN 00X0O0B OT NpoaaXu, 3aKnovaeTcd B CPaBHUTENTIbHOM
aHanunse q.')aKTI/I‘-IeCKVIX LUeH npoaaxun n (VIJ'IM) npeanoXeHna Ha conoctaBMMble 0ObEKTHI.

MNHBECTMLMOHHOE MMYLLECTBO OTHOCUTCS K YPOBHIO 3 Mepapxuu CrnpaBensiMBoli CTOMMOCTM. 3a LUecTb MecsLEB,
3akoHumBLLIUXCS 30 uoHs 2015 1., NepeBofoB MeEXIY YPOBHAMM HE OCYLLECTBNANOCH.

OnucaHue MeToOMK OLEHKU U UCXOAHbIEe AaHHbIe, uncnonb3yemMmblie nNpn oueHke MHBeCTULMNOHHOIro
nvyuiectBa

[ns oueHKn MHBECTULIMOHHOIO nuvyuiecrtea prnna ncnonb3yet [OXOAHbI U CpaBHVITeJ'IbeIIZ noaxoabl.

Hwxe npepncrtaBneHbl OCHOBHbIE MPOEKTHI [Pynnbl U ONMCaHWe METOAMK OLEHKU KaXKOOro M3 HUX MO COCTOSHUKO Ha
30 moHs 2015 u 2014 rr. VIHBECTULMOHHOE MMYLLECTBO MpeacTaBrneHo 3eMerbHbIMU yYacTkaMu, OTHOCALMMUCS K
npoekty «PCl-AkagemMuyeckoes.

Mo cocTtosiHMio Ha 30 uioHA 2015T. cnpaBeanueBasi CTOMMOCTb  MHBECTULIMOHHOMO UMYLLECTBA MO  MPOEKTY
«PCr-Akagemunyeckoe» coctasuna 244 021 teic. gonn. CLUA nnn 90,40% oT obLielrn KOHCONMOUPOBaHHOW CTOUMOCTM
WHBECTMLMOHHOIO umyLlectea (31 gekabpsa 2014 r.: 255 506 toic. gonn. CLUA wnn 86,5% coOTBETCTBEHHO).
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RSG INTERNATIONAL Ltd.

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU
3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

MHBecTMLMOHHOE UMYLLECTBO (NPOAOITKEHUE)

OnucaHue MeTOAMK OLEHKU U UCXOAHble AaHHble, ucnonb3yemMmblie nNnpun oueHke MHBeCTULMNOHHOIro

uMyLLecTBa (NpoaomKkeHue)

HeHabniogaemble UCXOHbIE AaHHbIE Mo NpoekTy «PCIr-AkafeMuyeckoe» npeacTasneHbl HKe:

Huana3soH
Hena6bntodaembie (cpedHe- YyecmeumenbHocms
MemoOsi ucxoOHble OaHHble 838elleHHasi cnpaeednueoli cmoumocmu
OnucaHue OUEHKU no npoekmy 8eJIuUYUHa) K UCXOOHBLIM OaHHbIM
3emenbHble [oxoaHbI noaxon, M3ameHeHune LeHbl YBenuuyeHue/(yMeHbLUEHWE) LeHbl peanusauum Ha
yyacTku meTtoq peanu3auuu 5% noeneyeT 3a cobon yBenuyeHne/(ymeHbLLEHNE)
[OVCKOHTUPOBAHHBLIX  3EMEMbHOro y4acTka crpaBeanvBoi CTOMMOCTU Ha
[ EHEXHbIX MOTOKOB 3arof 0,00% 17 182 Tbic. gonn. CWA /(17 182 Tbic. gonn. CLA)
CraBka YBenuMyeHue CTaBku AUCKOHTUPOBaHUS AEHEXHbIX
ONCKOHTMPOBAaHNUS NOTOKOB MHBECTOpa Ha 1% 1 2% noeneveT 3a cobon
[OEHEXHbIX MOTOKOB YMeHbLLEHVE CpaBeanBoOi CTOMMOCTU Ha
MHBECTOpAa 19,00% 8 717 tbic. gonn. CLWA v 17 182 Tbic. gonn. CLUA
CraBka YBenvueHue cTaBku AUCKOHTUPOBAHUS AEHEXHbBIX
ONCKOHTMPOBaHUA NOTOKOB 3acTpoWuka Ha 1% n 2% noeneyeT 3a
[EHEXHbIX MOTOKOB coboli yMeHbLUeHNe cnpaBeaMBON CTOMMOCTM Ha
3acTpownuka 25,00% 8 645 Tbic. gonn. CLWA n 16 750 Tbic. gonn. CLLUA
YMeHbLUeHne koadduuneHTa peanusaymum
KoachdpmumeHT 3emenbHOoro yyactka Ha 0,2% u 0,4% noBneyeT 3a
peanusauunm coboli yMeHbLUeHne cnpaBeaMBON CTOMMOCTM Ha
3eMenbHOro yyacTtka 1,1 45 026 Ttbic. gonn. CLWA n 81 172 Tbic. gonn. CLWA

CyLLleCTBEHHoe yBennyeHmne (yMeHbLIJEHVIe) nnBo LieH Ha conocTaBUMble y4acTKu, nmnbo cTaBku ONCKOHTUPOBaAHUA
noere4yeT 3a cobom CyLleCTBEeHHOe yBenmnyeHmne (yMeHbLueHVIe) cnpasennMBon CTOMMOCTU 00BHEKTOB HEOBWKMMOCTMU.

MpoueHTHbIe 3aiMbl BblAaHHbIE

Ha npvBegeHHble HWXKe OaTbl KpaTKOCPOYHbIE U LOSTOCPOYHbIE MPOLEHTHbIE 3aiiMbl BblgaHHbIE BKAOYann B cebs

cregytowye nosvumu:

ﬂOﬂrOCpO‘-IHI:Ie 3aMMbl BblAaHHbIe

3aiMbl K NONy4YeHUI0 OT TPETbUX CTOPOH

3alimbl k Nony4YeHuto OT CBA3aHHbIX CTOPOH

(Mpwvm. 18)

Utoro AOJNIrOCPOYHbIE 3aliMbl BblAaHHble

KpaTKOCpO‘-IHbIe 3aiMbl BblAaHHble

3aiMbl K NONy4YeHUI0 OT TPETbUX CTOPOH

3alimbl k Nnony4YeHuo OT CBA3aHHbIX CTOPOH

(Mpwvm. 18)

lpoyeHmuas Ha 30 uroHs lMpoyenmHasi Ha 31 Oekabps
cmaeka 2015 e. cmaeka 2014 e.
2015 e. (Henpoaydup.) 2014 e. (npoaydup.)
5,91-9,60% 1058 5,91-9,60% 1007
3,35% 2 637 3,35% 2 447
3695 3454
8,00-19,00% 376 7,00-12,00% 45
9,01% 3589  3,35-10,90% 20 553
3965 20 598

Utoro KpPaTKOCpPO4Hble 3aiMbl BblAaHHble

3aliMbl BblgaHHbIe bblnn BblpaXXeHbl B cnegyrLwmnx sanotax:

Poccuiickne pyonu
Honnapsl CLUA

lpouyeHmHasi Ha 30 uronss  lMpouyenmHasi Ha 31 Oekabpsi
cmaeka 2015 e. cmaeka 2014 e.
2015 e. (Henpoaydup.) 2014 e. (npoaydup.)
5,91-19,00% 5023  3,35-10,90% 21 605
3,35% 2637 3,35% 2 447
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10.

I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU
RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

3anachl

Ha HmXenpmeeaeHHble 0aTbl 3anacbl BKMNO4YaloT B cebs cnegywuwine noanmunn:

Ha 30 uroHs Ha 31 dekabps
2015 e. 2014 e.
(Henpoaydup.) (npoaydup.)

HesaBeplueHHble CTPOUTENBLCTBOM 06BLEKTLI B COCTaBe 3anacoB

- no cebecTonmocTun 311 975 208 890

- 0 YNCTON BO3MOXHOW LieHbl peanusaumm 21 752 19 961
3aBepLUeHHbIe CTPOUTENILCTBOM 06bEKTbl B COCTaBe 3anacoB:

- no cebecTonmocTun 47 702 99 544

- 0 YNCTON BO3MOXHOW LieHbl peanusaumm 13 859 19 094
Mpouwne 3anackl, No ce6eCTOMMOCTH 9 557 346
UToro 404 845 347 835
B Tom uucne:

- KpaTKOCPO4Hble 393576 347 603

- OONTOCPOYHbIe 11 269 232
OO0Lwasn cymma CHWKEHUS CTOMMOCTU 3anacoB, UMetoLLmxcst Ha 30 MoHS

2015 r. n 31 gekabps 2014 r., 4O YACTOWN BO3MOXHOW LieHbI peanu3aunm 46 496 41 500

CnucaHne 3anacoB [0 YWUCTOM BO3MOXHOM LEHbl peanu3aumMu OTpaKaeTCsi B COCTaBe MPOYMX OMepaLMOHHbIX
pacxofoB B pa3mepe 7 299 Tbic. gonn. CLUA n 13 465 Tbic. gonn. CLUA 3a wecTb MecsaueB, 3akoHUYMBLUMXCS 30 MIOHS
2015 1 2014 rr., COOTBETCTBEHHO.

B cneaytolueli Tabnuue NpeacTaBneHo OBWKEHME Mo cTaTbe «3anachl»:

Ha 30 uroHs Ha 30 uroHs
2015 e. 2014 e.
(Henpoaydup.) (Henpoaydup.)

Bxoasawmi octaTtok Ha 1 AHBaps (npoayaup.) 347 835 556 850
[MoHeceHHble pacxodbl Ha CTPOUTENBLCTBO 87 219 116 951
MpuobpeTeHre NpoYMx NPOEKTOB Yy CBA3aHHOW CTOPOHbI 109 904 -
Mpoune noHeceHHbIe pacxoapl 145 3146
KanuntanuaupoBaHHble NPOLEHTbI 7 992 9 362
MepeBoa 13 kateropun/(B KaTEropMO) OCHOBHBLIX CPELCTB (632) (3419)
MepeBoga 13 kaTeropuw/(B kKaTeropmio) MHBECTULIMOHHOTO MMYLLECTBA

(Mpum. 8) 30 027 55 708
CHWXeHne CTOMMOCTM 40 YNCTOM BO3MOXHOM LieHbl peanu3aumm

(Mpwm. 5.6) (7 299) (13 465)
Bbi6bITME (OTHOCUTCA Ha cebecTOMMOCTb peanuaaumm 06 bEKTOB XUIOoN

HeaswxkmumocTn) (Mpum. 5.3) (56 308) (157 758)
BbI6bITMe (0OTHOCUTCH Ha cebecTOMMOCTb MpoYen peanusaumm n npodme

pacxofbl) (121 913) (3 146)
BbiGbITME HE3aBEPLUEHHBLIX MPOEKTOB CTPOUTENBLCTBA (14 628) (797)
KypcoBasi pasHuLa npu nepecyeTe BanioT 22503 (14 661)

404 845 548 771

OcTtaTtok Ha 30 uIoHA (Henpoayaup.)

B nepsom nonyrogum 2015 roga [pynna npuobpena y CBSI3aHHOW CTOPOHbI TOCTUHWULY CTOMMOCTbLIO
102 210 Tbic. gonn. CWA (no nctopuueckomy obMeHHOMY Kypcy), HOuHoM kny6 ctommocTeio 4 023 Thic. gon. CLUA u
MOMOAEXHbIA pasBrnekaTenbHbIi LEeHTp cToMmocTelo 3 671 Thic. gonn. CLUA. BbibbiTusl, npu3HaHHble B cocTaBe
cebecToMmMOCTU NpoYel peanu3auum 1 NPoYMX PacxofoB, B OCHOBHOM BKIIOYAKOT peann3oBaHHbIN TpeTben CTOPOHe
FOCTUHWYHBIA KOMMMEeKc ctoumocTbio 117 744 Teic. gonn. CWA (no mctopudeckomy OBMEHHOMY Kypcy), a Takke
HoyHoW kny6 ctommocTtblo 4 023 Thic. gonn. CLUA, nepegaHHbIi TpeTbel CTOpPOHe Ha 6e3Bo3Me3gHOW OCHOBE
(MpvmeyaHus 5.3, 5.6).

B Tteuenve 2015 rogpa [pynna npogana npoekT «ApUCTOBO», OCHOBHOW akTMB KOTOPOro Obin npeacTaBneH
He3aBepLUeHHbIM CTPOUTENbCTBOM OOBLEKTOM HedBWXMMOCTM GanaHcoBom ctommocTbio 14 628 Teic. gonn. CLUA
(MpvmeyaHue 5.1).

B TeueHue wectn mecaues 2014 roga Mpynna npodana ABa NpoekTa, CTOMMOCTb He3aBepLUEeHHbIX CTPOUTENbCTBOM
06BEKTOB HEOBWXMMOCTU MO KOTOPbLIM cocTaeumna 797 Teic. gonn. CLUA.
16
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12.

I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU
RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

Debuntopckana 3af0MmMKeHHOCTb

Ha HXenpmeeaeHHble Oatbl ,D,e6I/ITOpCKaFI 3a[J0/PKEHHOCTb BKINoYaeT B ceds cnegywuwme no3mumn:

Ha 30 uroHs Ha 31 dekabps
2015 e. 2014 e.
(Henpoaydup.) (npoaydup.)
[ebuTopckas 3a4omKeHHOCTb Mo pacyeTaM C TPETbUMU CTOPOHaMU 2502 3843
Jebutopckas 3ag0mKeHHOCTb MO pac4eTam CO CBA3aHHbIMU CTOPOHaMM
(Mpwvm. 18) 461 14 212
Mpoyas aebutopckas 3a40MMKEHHOCTb MO pacyeTam C TPETbMMMU CTOPOHaMM 23180 2029
Mpoyas gebuTopckasi 3a0OMKEHHOCTb MO pacyeTaM CO CBS3aHHbIMM
ctopoHamu (Mpum. 18) 4 433 9 926
Pe3epB Mo 3aJ0MKEHHOCTH, 6e3HaneXHON K B3bICKaHMIO (1 036) (622)
29 540 29 388

[JebuTtopckasi 3a0MKEHHOCTb B OCHOBHOM GbiNa BbipaXeHa B poccuiickux pyonsx. B Tabnuue Huke npenctaBneHo
namMeHeHue 6e3HaleXHOl K B3bICKAHWIO 3310IDKEHHOCTU:

Ha 30 uroHs Ha 31 dekabps
2015 e. 2014 e.

(Henpoaydup.) (npoaydup.)

Mo cocTosiHMIO Ha sSIHBapb 622 1151
MameHeHue 3a rog (Mpum. 5.6) 393 648
CnmcaHHble CyMMbI - (717)
KypcoBasi pasHuLa npu nepecyeTe BanioT 21 (460)
1036 622

Mo cocTosiHMIO Ha KOHel, nepuopna

Mpegonnara n npoyune BHEOOOPOTHLIE aKTUBbLI

Ha HXenpmueeneHHble OaTtbl npegoniarta BKIo4YaeT B cebs cnenyouime nosnumn:

Ha 30 uroHs Ha 31 dekabps
2015 e. 2014 e.

(Henpoaydup.) (npoaydup.)

Mpeponnata, BbiNnavyeHHas TPETbUM CTOPOHAM 3a CTPOUTEMbHbIE YCryrn 7 808 4999
Mpeponnara, BeiNnavyeHHas TPeTben CTOPOHE MO MHBECTULIMOHHOMY

NpoeKkTy 8 000 8 000
Mpenonnara, BbinnacyeHHas cBsid3aHHbIM cTopoHaMm (Mpum. 18) 1833 1075

Pe3epB No 3aJ0/MKEHHOCTH, Ge3HaneXHON K B3bICKaHMIO (946) (692)
16 695 13 382

Mo coctosHuo Ha 30wuoHa 2015r. u 31 gekabpa 2014 r. [pynna npu3Hana npegonnaty B pa3mepe
8 000 Tbic. gonn. CLUA, BbinnaveHHyto TpeTbel CTOPOHE 3a MHBECTULIMOHHBIN NPOEKT, KOTopbIn ['pynna HamepeBaeTcs
peanu3oBatb B OyadyLiem.

B Tabnuue Hwxe npencrabBiieHO N3MEHEeHne 0e3HaaeXHOW K B3bICKAHUIO 3a40/PKEHHOCTU:

Ha 30 uroHs Ha 31 dekabpsi
2015 a. 2014 2.

(Henpoaydup.) (npoaydup.)
Mo cocTosiHMIO Ha sSIHBapb 692 1099
MameHeHune 3a rog (Mpum. 5.6) 237 815
CnmcaHHble CyMMbI - (541)
BbiGbITWE 4OYEPHMX KOMMNAHWUIA - (297)
KypcoBas pasHuua npu nepecyeTe BanioT 17 (484)
Mo cocTosiHMIO Ha KOHeL, nepuoaa 946 692

17
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14.

I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU
RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

OeHeXHble cpeacTea U UX IKBUBaAJI1eHTbI

Ha HmXenpmneeneHHble 0atbl AeHEXHbIe CpeacTBa U UX 3KBUBANEHTbl COCTOANN U3 CrneayrLnx NO3ULINA:

Ha 30 uroHs Ha 31 dekabps
2015 e. 2014 e.
(Henpoaydup.) (npoaydup.)
[eHexHble cpeacTBa Ha cyeTax B 6aHkax 1 B kacce 23 952 10 120
HeHexHble cpeactea B OAO «MeTtkombaHk» (Mpum. 18) 80 705 37736
KpaTkocpouHble Aenoauntbl B OAO «MeTkomBaHk» (Mpum. 18) - 3490
104 657 51 346

[leHexHble cpenctea M nx skBMBarneHTbl B OCHOBHOM Obinn Bblpa>eHbl B pOCCVII;ICKI/IX py6J'IFIX.

Kanutan

B o6palleHnm Haxoaunock criegyolee KonmM4ecTBO akLUi:

Pa3peuweHHbI€e K 8bIMYCKY, Konuyecmeo YcmaeHbliii
8bINMyuW,eHHbIe U MOJIHOCMbLIO OMJIa4eHHbIe aKyuu akyuu Kanuman

Ha 31 pekabps 2014 . 6 786 205 6 787
Ha 30 uioHsa 2015 6 786 205 6 787

B 2014 rogy 'pynna okasbiBana ynpasreH4yeckue ycrnyrm komnaHum nog obwmm KoHTponem (ganee — «KomnaHus nog
06LLMM KOHTPOMEM») B CBA3U CO CTPOUTENBCTBOM FOCTUHMYHOMO Komnnekca B r. Coun. 3a wecTb Mecsues 2014 roga
Jo4epHue KoMnaHuu noracunu obssatenbcrBa KomnaHum nog obuimm KoHTpornem B pasmepe 620 Toic. gonn. CLUA,
KOTOpble ObInn OTPaXKeHbl B KOHCONMMAMPOBAHHOM oT4yeTe 06 M3MeHeHusiX B kanutane [pynnbl kak pacnpegeneHue
KanuTtana B Nonb3y MaTepUHCKON KOMMNaHWK, NOCKOSbKY MocnegHss He BO3MeLLaeT 3aTpaTthl Ha noralleHue (3a LWecTb
mecsiueB 2015 roga: 0 gonn. CLA).

Kpome Toro, B 2014 rogy podepHsis komnaHuusi [pynnbl Takke npegocTaBuna GecnpoLeHTHoe duHaHCMpoBaHue
KomnaHuv nop obwyM  KOHTPOfieM, KOTOpOe OTpaXeHO B cocTaBe [JAebUTOpPCKOM — 3af0iMKEHHOCTU B
KOHCONMMOMPOBAHHOM OTYeETE O (OMHAHCOBOM MonoXeHun [pynnbl. OUHaHCMpoBaHWe OblNO NpPeaoCTaBreHo Ha
YCrOBMSIX OTCPOYKM MraTexa UM Npu nepBoHayaribHOM MPU3HaHWMKM BbINo OTpaXkeHo MO ChpaBeasIMBON CTOMMOCTMH,
paccuYNTaHHOM Ha OCHOBaHWMM PbIHOYHOM MPOLIEHTHON CTaBKM ANS aHanoruMyHbIX 3aMMoB Ha AaTy Bblaayu. PasHuua
MeXAy CrpaBennMBoi U HOMUHANbHON CTOMMOCTBIO 4EOUTOPCKON 3a40MMKEHHOCTM NPY NEepBOHAYanbHOM NPU3HAHKUK
OoTpaXkeHa B KOHCONMMAMPOBAHHOM OT4YeTe 06 M3MeHeHusiX B kanuTane pynnbl 3a wectb MecsaueB 2014 ropga kak
pacnpegerneHue kanvTana B nonb3y MaTepUHCKOWM KoMnaHum B pa3mepe 1 565 Teic. gonn. CLUA (3a wectb mecsaues
2015 roga: 0 gonn. CLA).

B 2014 rogy Npynna npegocTtaBunia KOMNaHum nog obLwmum KOHTpornem 3aem, AEHOMUHUPOBaHHbIN B gonnapax CLUA,
co cpokom norawenus 31 gekabps 2017 r. [aHHbIA 3aeM NepBOHAYarbHO OTpPaXeH Mo CnpaBeanvBoOn
CTOMMOCTM UCXOAS N3 PbIHOYHOW MPOLLEHTHOM CTaBKM MO aHanornyHbIM 3anmMam Ha gaty Bblgadn. Ha 30 uitoHs 2015 .
HerorawleHHass CymMMa  BblJaHHOro  3amma  coctaBuna 2 637 Teic. gonn.  CLUA (31 gekabps 2014 r.:
2 447 Toic. gonn. CLUA). PasHunua mexagy crnpaBegniMBoy U HOMUHAaNbHOW CTOMMOCTbLIO 3ariMa Mpy NepBOHavaribHOM
npu3HaHUM OTpaXkeHa B KOHCONMMAMPOBAHHOM oTyeTe 00 M3MeHeHWsx B KanuTane [pynnbl 3a LecTb MecsueB
2014 roga Kak pacnpefeneHve kanuTana B MONb3y MaTEPUHCKOW KOMMaHun B pasmepe 786 Toic. gonn. CLUA
(3a wecTtb mecsaues 2015 ropa: 0 gonn. CLUA).

30 utoHs 2015 r. makcuManbHasi cymma rapaHTum, npegocTtasneHHoun ['pynne no 3anmy, Nosly4eHHOMY KOMMaHuen nog
obwum koHTponem (MpumedaHve 19) Gbina cHwxkeHa o 1,5 mnpg. py6. BosHuKwee B pesynbTaTe yMeHblLUeHWe
6anaHcoBon CTOMMOCTM rapaHTUM BbINO OTPaXKEHO B KAYeCTBE B3HOCA aKLMOHEPOB B pa3mepe 162 Toic. gonn. CLUA.
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15.

I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU

RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

npOLl,eHTHbIe KpeaAuTbl N 3anMbl

Mo coctosiHMio Ha 30 uioHa 2015r. n 31 aekabpsa 2014 r. NpoLEHTHbIE KpeanTbl U 3aimMbl [pynnbl BKNoYanu B cebst

criegytowye nosuumu:

Heucnonb- Heucnornb-
HdonzocpoyHsbie lpouyeHmHas 308aHHble [lpoyeHmHasi Ha 308aHHbIe
npoyeHmHsble cmaeka Ha 30 uroHsi  kpedumHbie cmaeka 31 Oekabpsi KpedumHble
Kpedumbli u 3aliMbl 2015 a. 2015 a. JIUHUU 2014 2. 2014 2. JIUHUU
KpeaunTtbl 1 3aiiMbl OT
TPeTbUX CTOPOH 11,90-19,00% 42 288 121 535 11,00-12,94% 1546 91 996
KpeaunTtbl 1 3aiiMbl OT
CBA3aHHbLIX CTOPOH 3,00-11,00% 13 499 15811 850-16,00% 14 175 -
WToro ponrocpoyHbie
NPOLEHTHbIE
KpeAUTHI 1 3aiMbI 55 787 137 346 15721 91 996
Tekywast yacmb Heucnonb- Heucnornb-
00/120CPOYHbIX lpouyeHmHas 308aHHble [IpoyeHmHas Ha 308aHHbIe
npoyeHMHbIX cmaeka Ha 30 uroHsi  kpedumHbie cmaeka 31 Oexkabpsi kpedumHble
Kkpedumos u 3aliMos 2015 e. 2015 e. JIUHUU 2014 e. 2014 2. JIUHUU
KpeaunTtbl u 3aiiMbl OT
TPeTbUX CTOPOH - - - 15,00% 8 888 -
KpeanTtbl 1 3aiiMbl OT
CBS13aHHbIX CTOPOH - - - - - -
WToro Tekywiasn yactb
AONroCpPoYHbIX
MPOLEHTHbIX
KPeauToB U 3aAMOB - - 8 888 -
Heucnornb- Heucnornb-
Kpamkocpoy4Hbie lpouyeHmHas 30eaHHble [lpoyeHmHasi Ha 308aHHbIe
npoyeHmHsble cmaeka Ha 30 uroHsi  kpedumHbie cmaeka 31 Oexkabpsi KkpedumHble
Kpedumbli u 3aliMbl 2015 a. 2015 a. JIUHUU 2014 2. 2014 2. JIUHUU
KpeaunTtbl u 3aiiMbl OT
TPeTbUX CTOPOH 0,00-21,00% 36 575 9601 0,00-17,00% 47 542 136 060
KpeanTtbl 1 3aiiMbl OT
CBAI3aHHbLIX CTOPOH 3,00-16,00% 15 340 - 3,00-11,50% 2709 8 888
WToro kpaTkocpouHble
NPOLEHTHbIE
WToro npoueHTHbIe
107 702 146 947 74 860 236 944

KpeauTtbl N 3anMbl

Ha 30 umioHsa 2015r1. n 31 pekabpst 2014 r. Bce KpeouTbl U 3aiiMbl UMEIOT (PUKCUPOBAHHbLIE MPOLIEHTHbIE CTaBKW.
MpoueHTHbIE KPpeaUTbI U 3alMbl B OCHOBHOM Oblni BbIpaXXeHbl B POCCUIACKMX pPyOnsix.

CoGniogeHne orpaHMYMTENbHbIX YCNOBUMN

B cooTBeTcTBMM C ycCrnoBuMsSIMM [OroBOpoOB 3avima [pynma M ee [JoyepHue komnaHum o6si3aHbl cobnopatb
orpaHu4uTernbHble YCOoBUS NMPUBEYEHUS 3aEMHbIX CPEACTB. OTW YCMOBUS HaKMNaAbIBaOT OrpaHNYeHNs B OTHOLLEHWM
HeKOTOpbIX onepauni 1 UHAHCOBbLIX NOKasaTenew, B T.4. B OTHOLUEHUW pa3Mepa 3ad0sPKeHHOCTU. 1o cocTosHuMo Ha
30 moHs 2015 r. Mpynna cobnogana Bce orpaHNYnTENbHbIE YCIOBUS.

AKTUBbI, npegocTaBlrieHHble B 3anor

Ha 30 wonsa 2015 1. pynna npegoctaBuna B 3arnor 3anackl 6anaHcoBow ctoumocTbio 204 428 Teic. gonn. CLUA
(31 pekabps 2014 r.: 212574 tbic. gonn. CLWA) #“  vHBECTUUMOHHOE WUMYLLECTBO ©anaHCcoBOW CTOMMOCTBLIO
99 642 tbic. gonn. CLUA (31 gekabps 2014 r.: 112 189 Thic. gonn. CLLUA) B kadectBe obecneyeHus No KpPeaWTHbLIM
Jorosopam.
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15.

I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU

RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

MpoueHTHbIE KpeaUTbI U 3alMbl (NPoAoIKeHUe)
AKTMBbI, NpegocTaBrieHHbIe B 3anor (MpoAomkeHne)

Ha 30 mnioHsa 2015 r. pynna npegocTaBunia B 3aror OCHOBHbIE cpeacTea GanaHcoBow ctommocTbio 440 Teic. gonn. CLUA

(31 pekabps 2014 r.: 422 tbic. gornn. CLIA) B kayecTBe 06ecneveHns No KpeaMTHbIM JOroBopam.

Mo cocTosiHmio Ha 30 uoHa 2015 r. pynnow 66Ny NpegoCTaBneHbI B 3aror akuuy criegyowmnx 4o4epHMX KOMNaHWN:

Hons Hons Yucmsbie akmu-
3as10)KEeHHbIX 3as10)KEeHHbIX 8bl doyepHel
akyul doyepHeli akyuli doyepHel KoMnaHuu,
KOoMnaHuu e KoMnaHuu e 4bU aKyuu
obuwux obweli npedocmaeneHb!
HouepHsist komnaHusi, KOHconuodu- KOHconudu- e 3a502
YbU aKyuu pO8aHHbIX poeaHHOU (8kn. ocmamku
npedocmassieHbl 3anoxeHHas akmueax 8bIpyyKe no pacyemam
Kpedumop 8 3a502 donst akyuli Mpynnsi Mpynnsi eHympu [pynnbi)
OAO «C6epbaHk Poccun»  3AO «PeHoBa-Ctponl pyn-
Akagemunyeckoe» 100% 50,40% 18,37% 335934
OAO «CbepbaHk Poccumn» 000 «3nuTtKommnnekc» 100% 7,16% 8,24% 47 067
OAO «BAHK Ypancub» OO0 «3HkoMHBECT» 100% 10,15% 0,31% 30 826
OAO «CbepbaHk Poccum» OO0 «Ctpomn Permox
XonavHr» 100% 2,29% 0,00% 4412
OAO «C6epbaHk Poccum» 000 «IMCM-3kenpecc» 100% 2,09% 5,53% 2855
421 094

Mo coctosHuMio Ha 31 gekabpsi 2014 r. Mpynnon ObINM NpPenocTaBMeHbl B 3anor akuuMu Creaylowmnx A0YepHUX

KOMMNaHWI:
Hons Hons Yucmebie akmu-
3as10)KEeHHbIX 3as10)KEeHHbIX 8bl doyepHel
akyul doyepHell akyuli doyepHel KoMnaHuu,
KoMnaHuu e KOMnaHuu e 4bU aKyuu
obwux obweli npedocmaeneHb!
HouepHsisi komnaHusi, KOHconudu- KOHconudu- e 3a502
YbU aKyuu pO8aHHbIX poeaHHOU (8kn. ocmamku
npedocmassieHbl 3anoxeHHas akmueax 8bIpyyKe no pacyemam
Kpedumop 8 3as102 dosist akyuli Mpynnbi Mpynnbi eHympu pynnbi)
OAO «C6epbaHk Poccun»  3AO «PeHoBa-Ctponl pyn-
Akagemunyeckoe» 100% 51,6% 54,3% 317 816
OAO «CbepbaHk Poccumn» 000 «3nuTtKommnnekc 100% 6,3% 15,1% 42 178
OAO «BAHK Ypancub» 00O «3HKo NHBecT» 100% 7,9% 9,3% 31997
OAO «CbepbaHk Poccum» 3AO0 «3nektpoCerteBasi
KomnaHusi» 100% 1,6% 1,2% 13 765
OAO «CbepbaHk Poccum» OO0 «Ctpomn Permox
XonavHr» 100% 1,9% - 4516
OAO «C6epbaHk Poccum» 00O «TCM-3kcnpecc» 100% 3,0% 4,6% 1342
411 614
20
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU
RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

Mpoune obs3aTenbcTBa

Ha HXenpmueeaeHHble aTtbl npo4yne obsizaTenbCcTBa BKKOYaOT B ceds cnegyowme no3numn:

Ha 30 uroHs Ha 31 dekabps
2015 e. 2014 e.
(Henpoaydup.) (npoaydup.)
HonrocpouyHble HechuHaHCOBbIE 06si3aTenbCTBa
O6sizaTenbCcTBa NO NOKYMNKe NpaB apeHabl 3eMeNbHbIX Y4acTKOB 11 061 10 917
HonrocpouHble omHaHCOBbIe 0bsA3aTenbLCTBA
O6s13aTenbCcTBa MO NOKYMKe NpaB apeHdbl 3eMeNbHbIX y4acTKOB 201 -
O6s3aTenbCcTBa NO AOrOBOpaM apeHbl 93 8 029
apaHTWs no 3anmy, npegocTaBneHHoOMy BHelakoHOMBaHKoM KoMnaHWum
nog obwmm koHTponem (Mpum. 19) 270 344
11 625 19 290
KpatkocpouHble HechuHaHCOBbIE 0bsi3aTenbCTBa
Ob6s3aTenbCTBa MO MHBECTULIMOHHBIM 4OTOBOPaM, 3aKIOYEHHBIM C
MECTHbIMW OpraHamu BnacTu 8 401 8 291
Ob6s3aTenbCcTBa NO CTPOMTENLCTBY COLMAnbHbIX OOBEKTOB - 2216
Mpouune KpaTKoCpoYHble 0653aTeNbLCTBA 68 1018
KpatkocpouHble chHaHCOBbIe 06si3aTenbLCTBa
O6s3aTenbcTBa nepeq cesidaHHbIMU cTopoHamu (Mpum. 18) - 14 789
O6s3aTenbCcTBa NO NPUOOPETEHNIO NHBECTULIMOHHOTO UMYLLIECTBA 11 258 10 880
O6si3aTenbCcTBa NO AOrOBOPaM apeHbl — KpaTKOCPO4Has YacTb 113 1648
O6s13aTenbCcTBa MO NOKYNKe NpaB apeHabl 3eMefbHbIX y4acTKOB —
KpaTKOCPOYHas YacTb 97 585
19 937 39 427

B 2013 roay Npynna npuobpena OOO «[1eTpoBCKMI anbsHC», YTO MO CyLeCcTBY NpeacTaBnseT cobor nokynky npasa
apeHabl 3emnu. Mo coctosHmio Ha 30 mioHsa 2015 r. Mpynna nmena HenoralleHHble 4ONroCPOYHble 0bs3aTenscTBa no
AaHHOMY npuobpeTeHunio, nNpeacTasnsowme cobon obsasatenbcTso No nepedadve 20% kBapTMP MOCMe 3aBepLUEHNs
cTpouTenbctBa ctommocTeio 11 061 Teic. gonn. CLUA, u JonrocpoyHyto 3agoimKeHHOCTb nepeqd agMuHucTpaumen
CaHkT-lMeTepbypra B pasmepe 201 Teic. gonn. CLA (31 gekabpsi 2014 r.: 10 917 Teic. gonn. CWA v 0 gonn. CLWWA
COOTBETCTBEHHO). KpaTkocpoyHas Kpegutopckas 3adOShPKeHHOCTb MpeAcTaBnseT coboi 3adoSiKeHHOCTb nepes
agmuHucTpaumen CaHkt-lNetepbypra B pa3mepe 97 Toic. gonn. CLWA (31 gekabps 2014 r.: 585 Tbic. gonn. CLUA).

B vione 2012 ropga Mpynna 3akntounna gorosop o npuobpereHun OOO «3onoTon BO3pacT», KOTOPbIA MO CyLLeCTBY
npegcrasnsieT cobor Nokynky npaea apeHabl 3emnu. Mo coctosHuio Ha 30 mioHa 2015 1. u 31 gekabpsi 2014 r. pynna
uMmena HemnorawleHHylo KPeguTOpPCKYK — 33[0IPKEHHOCTb, CBSI3aHHYl0O C [aHHOW MOKYyMKOW, B  pasmMepe
11 258 Tbic. gonn. CLUA v 10 880 Tbic. aonn. CLUA cooTBETCTBEHHO.

pynna 3aknouyuna ¢ MeCTHbIMW OpraHamy BnacTu pPsif, MHBECTMLUMOHHBLIX OOrOBOPOB HA CTPOMUTEMbCTBO >KWUMbIX
panoHoB. o ycrnoBusiM MHBECTMUMOHHBIX AOroBopoB [pynna obs3aHa npedocTaBuTb psgd KBapTUp uanveckum
nvuam Ha 6e3Bo3amesgHolit ocHoBe. Mo coctosiHMo Ha 30 moHsa 20151 u 31 gekabpss 2014 r. KpaTKOCPOYHbIE
HedpmHaHcoBble 06513aTenbCTBa NpeacTaBnsaloT cobon obsizaTensctea pynnel B pa3mepe 8 401 Teic. gonn. CLUA u
8 291 tbic. gonn. CLUA, coOoTBETCTBEHHO, MO NPedOCTaBMIEHMIO KBapTMP COMMAacHO YyKasaHHbIM WHBECTULMOHHBIM
Jorosopam.
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU
RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

Pe3epBbl

Pe3epBb| BKINKOYaKT crneayoumne nosnunn:

Pe3epe nod
Pe3epe nod cmpou-
Hanozoeble menbcmeo Pe3eps nod
Pe3epe nod obsizamenb-  coyuasibHbIX  PEKOHCMPYK-
cyodebHble UcKu cmea o6beKkmos yuro Amoeo
Ha 31 pekabps 2014 r.

(npoayaup.) 142 955 6 120 3721 10938
HauucneHo 350 - - 79 429
Vcnonb3oBaHHbIE CyMMBbI 2) - (4 716) (1 096) (5 814)
BoccraHoBneHve

HEMCNOsb30BaHHbIX CYMM (129) - (317) (21) (467)
AmopTusauust ANCKOHTa - - 24 164 188

KypcoBas pasHuua npu
repecyeTe BanoT 8 13 (87) 19 (47)
Ha 30 nionsa 2015r.

(Henpoayaup.)

369 968 1024 2 866 5227

PesepB nop HanoroBble 06si3aTeNnbCTBA BKMIOYAET OLEHKY BEPOSTHLIX HANOroBbIX PUCKOB MO COCTOSIHUIO HA OTYETHYHO
Jary.

29 mioHs 2012 r. Mpynna nprobpena y TpeTbein cTopoHbl 100% 06blkHOBEHHbIX akumin OO0 «CTtpoin PernioH XonauHr»
(Poccwiickass Pepepaumns). pynna obsizaHa BbINOMHWTL CTpOWTENbHbIE PaboTbl B OTHOLIEHUM MNPUOBPETEHHbIX
akTnBoB. o coctosiHmio Ha 30 utoHa 2015 r. Mpynna npu3Hana KpaTkoCPOUHbIA U OMTOCPOYHbIV pe3epBbl Mo AaHHbIe
obs3atenbcTBa B pasmepe 2 722 Tbic. gonn. CIUA un 144 teic. gonn. CLUA cooTtBeTcTBeHHO (31 gekabpsi 2014 r.:
3 196 Thic. gonn. CLUA 1 525 tiic. gonn. CLUA cooTBETCTBEHHO).

PacuyeTbl u onepauunun co cBA3aHHbIMM CTOPOHaMHU

CBsi3aHHble CTOPOHbI MOryT BCTynaTtb B CAEJIKU, KOTOpPble HE MpOoBOAUIINCDL Obl Mexagy HecBA3aHHbIMW CTOPOHaMW.
U,eHbI N yCrnoBuA TaKUX COENOK MOryT oTnndaTtbCA OT UEeH U yCJ'IOBVIIZ cOenoK Mmexany HecBA3aHHbIMW CTOPOHaMW.
PyKOBO,D,CTBO cynTaeT, 4TOo prnna MMeeT COOTBETCTBYHOLWIME npouenypbl OAnA onpeaeneHna mn Hagnexaulero
pPacKpbITUA MH(*)OpMaLI,VIM O cAernkax co cBA3aHHbIMU CTOPOHaMW.

XapakTtep B3aMMOOTHOLLEHWI C TEMU CBS3aHHbIMW CTOPOHamW, C KOTOopbiMWU [pymnna ocyLlecTBNsna CyLUeCTBeHHbIe
onepauuy nnuM MMena 3HaduTenbHble ocTaTkM no pacdetam Ha 30 nioHst 2015 1. n 31 gekabps 2014 r., a Takke 3a
LecTb MecsiLeB, 3akoH4YmBLLUMECs 30 mioHa 2015 r. n 31 pekabps 2014 r., npeacTaBneH ganee:

Kpedumop-
HeHexHble ckasi 3adoJt-
He6umopckas cpedcmea [IpoyeHMHbIe XeHHOCMb,
Ha 30 uroHst 2015 . 3atimbi 3adosmkeH- AeaHcbl U ux 3Keu- Kkpedumbl u npo4ue ob6si3a-  AeaHcChbl
(Henpoaydup.) ebl0aHHbIe HOoCMb ebl0aHHbIe easileHmabl 3aliMbl mesibcmea  noJsly4eHHble
AkuunoHep
MaTepUHCKOMN
KOMMaHun 2637 3668 - - 577 228 -
AccouunnpoBaHHble
KOMMaHun - 16 23 - - 103 -
KomnaHuu nog
0BLLMM KOHTPOMEM 3589 1210 1810 80 705 28 262 206 282
WToro 6226 4894 1833 80 705 28 839 537 282
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU
RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

PacuyeTbl u onepauunun co cBA3aHHbIMU CTOPOHaAMHU (ﬂpO,CIOﬂ)KeHVIe)

Kpedumop-
HeHexHble ckas1 3adoJt-
He6umopckas cpedcmea [lpoyeHmMHble XeHHOCMb,
Ha 31 dekabpsi 3alimbi 3adosmkeH- AeaHcbl U ux 3Keu- kpedumsbl u npo4ue ob6si3a-  AeaHChbl
2014 e. ebl0aHHbIe HOCMb ebl0aHHbIe easieHmbl 3aliMbl menbcmea _ nosiy4eHHble
AkuunoHep
MaTepUHCKOMN
KOMMaHun 2447 3620 - - 565 220 2
AccouunnpoBaHHble
KOMMaHun - 5 54 - - 110 -
KomnaHuu nog
0BLLMM KOHTPOMEM 20553 20513 1021 41 226 16 319 17 548 90
Wtoro 23 000 24138 1075 41226 16 884 17 878 92
Kanumanusu-
posaHHble
3ampamel no
¢puHaHcu-
3a wecmsb mecsiyes, Hoxodbiom  Cebecmo- poeaHuto, lpouue
3akoHyuewuxcs 30 uroHs 2015 2. ¢puHaHcu- umocmsb omHeceHHble  A0x00bi/ lNpuo6bpe-
(Henpoaydup.) Bbipyyka posaHusi peanusayuu  Ha pacxolbl  (pacxodbl) meHusi
AKUMOHEP MaTEPUHCKOWM KOMNaHWUN - 194 - 13 - -
AccoLMnpoBaHHbIe KOMMaHUn 41 - 198 - (152) -
KomnaHum nop, o6LLMM KOHTponem 2404 4293 321 2814 6 109 904
WUtoro 2445 4 487 519 2827 (146) 109 904
Kanumanu3su-
posaHHble
3ampamel no
¢puHaHcu-
3a wecmsb mecsiyes, Hoxodbiom  Cebecmo- poeaHuro, lpouue
3akoHyuewuxcs 30 uroHs1 2014 2. ¢puHaHcu- umocmsb omHeceHHble  A0x00bi/ lNpuo6bpe-
(Henpoaydup.) Bbipyyka posaHusi peanusayuu  Ha pacxodbl _ (pacxodbl) meHusi
AKUMOHEP MaTEPUHCKOW KOMNaHWUN - 29 - 9 - -
AccounnpoBaHHble KOMMaHUn 2723 - 275 - (388) -
KomnaHum noz o6LUmMM KOHTpOrem 2494 3134 594 5883 (18) -
WToro 5217 3163 869 5892 (406) -

Ha 30wuoHa 2015r. u 31 pgekabps 2014r. octaTkm MO pacvyeTaMm CO CBA3aHHbIMU CTOPOHAMU  SIBMSIOTCS
HeobecneveHHbIMW, M BCe pacyeTbl NPOM3BOAATCA B AeHexHow dopme. Mo Kpeautam M 3aiMam HauMcnsTcs
NpoLEeHThI, B TO BPeMsi Kak AebuTopckas 3ag0mKeHHOCTb, AeHeXHblIe CpeacTBa U aBaHChl SABMSAOTCA 6eCnpoLeHTHbIMM.
lapaHTW B OTHOLLIEHWM OeBUTOPCKOM MMM KPEAUTOPCKOW 33d0SMKEHHOCTM MO pacyeTaM CO CBSI3aHHbIMW CTOPOHaMMU,
KpomMe onucaHHbIX B [MpumeyaHmnsix 16 u 19, npegocTaBneHo unm nosy4eHo He 6bino.

BosHarpa)K.quMe Knro4eBOMY ynpaBlieH4eCKOMY nepcoHany
Kntouesom yl'lpaBJ'IEH‘-leCKVIﬁ nepcoHan BKN4YaeT Ton-MmeHegKepoB prnnbl N OCHOBHbIX OO4YEepPHUX KOMMaHUA.

Obuwas CyMMa BO3HarpaxngeHusa, Bbinjlad4eHHada Kriio4YeBOoMY YynpaBlieHYeCKOMY MnepcoHarny, Obina OTpaxeHa B
KOHCOonnMaAnpoBaHHOM OT4eTE O I'IpVI6bIJ'IﬂX n y6bITKaX B COCTaBe 00LLEX03ANCTBEHHbIX U aAMUHUCTPATUBHbIX pacxoaoB
1 BKMoyana B cebs KpaTKOCpPO4HbI€ BbinyiaTbl COTPYOAHUKAM:

3a wecmb Mecsiyes,
3akoH4yueuwuxcs 30 UroHs1
2015 e. 2014 e.
(Henpoaydup.) (Henpoaydup.)

3apaboTHasa nnata 1435 2 476
lMpemuun no pesynbtatam AesiTeNbHOCTU 1615 2494
lMpoyee Bo3HarpaxgeHue 32 632
OTuncneHns B OHS COLManLHOrO CTPaxoBaHus 95 192
UToro 3177 5794
23
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU
RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

YcnoBHble 0653aTenbCTBa, AOroBopHbIe ob6sA3aTenbCcTBa U onepaunoHHbIe PUCKU
YcnoBusa BeaeHus aeatenbHocTU Mpynnbi

B Poccun npopomkatoTcs 9KOHOMMYECKMe pedopMbl U pas3BUTUE MPaBOBOKW, HAroroBoM W aAMUHUCTPATUBHON
MHMPAaCTPYKTYphbl, KOTOpas oTBevana obl TpPeboBaHNUAM PbIHOYHON IKOHOMUKK. CTaburbHOCTb POCCUNCKON 3KOHOMMKM
OygeT BO MHOrOM 3aBUCETb OT X04a aTuX pedopMm, a Takke oT 3PDEKTUBHOCTU NPUHUMaeMbIX [1paBnTensCTBOM Mep
B chepe 3KOHOMUKN, (DPUHAHCOBOW U AEHEXHO-KPEOUTHOWN NONMUTUKN.

B 2015 rogy HeraTMBHOE BMMSIHWE HA POCCUMACKYHO 3KOHOMMKY NPOAOMKAOT OKa3blBaTb 3HAYUTENbHOE CHIDKEHNE LeH
Ha Cbipylo HedTb, 3HaUMTENbHAs AeBanbBaLUsi POCCUMINCKOrO pybns, a Takke CaHKUuuK, BBeAeHHble NpoTuB Poccuu
HekoTopbiMK cTpaHamu B 2014 rogy. MNpoLeHTHbIE CTaBKM B pyOnsx 3HA4YMTENbHO BLIPOCNN B pe3yrnbTaTte NogHATUS
LB P® knioudeBorn ctaBkM B gekabpe 2014 roga v nocneaytowlero nocTeneHHOro CHkeHust ctaeku B 2015 roay.
COBOKYNHOCTb 3TUX (haKTOPOB MPMBENA K CHWKEHWIO AOCTYMHOCTW KanuTana, yBENUYEHMIO CTOMMOCTM KanuTana,
NOBLILEHNO UHPNALUMM U HeonpedeneHHOCTU OTHOCUTENbHO AarfibHenero 3KOHOMUYECKOro pocTa, YTO MOXET
HeraTMBHO MOBMUATb Ha (PUHAHCOBOE MOMOXEHWe, pe3ynbTaTbl onepauun 1 3KOHOMUYECKMe nepcrnekTusbl [pynnbl.
PykoBoactBo Ipynnbl cuuTaer, YTO OHO MPUHMMAET BCE HeobxoauMMble Mepbl MO MOAAEPXKaHWIO SKOHOMWUYECKOW
yCcTON4MBOCTU [pynnbl B AAHHBLIX YCITOBUSIX.

Hanoroo6noxeHue

Poccunckoe HanoroBoe, BanoTHOE M TaMOXEHHOE 3aKOHO4AaTeNbCTBO gonyckaetT pasfindHble TONKOBaHMA U
nogBepXeHo 4YacTtbiM  U3MEHEHUAM. MHTepHpeTaLI,VIH PyKOBOACTBOM prnnbl OaHHOro 3akoHoaaTenbCTBa
NPUMEHUTENbHO K onepaunamMm un OeATeNIbHOCTU KOMMaHun prnnbl MOXeT ObITb ocnopeHa COoOoTBETCTBYHOLLNMN
pernoHarnbHbIMU UNn (*)e,ﬂ,epa]'leblMVl opraHamu.

HepaBHue cobGbiTusi, npousolenwme B Poccuiickori defepaumm, ykasbiBaloT Ha TO, YTO HaloroBble OpraHbl MOryT
3aHMMaTb Gornee XecTkylo MO3WLIMI0 MPU UHTEPMNpeTaLuMy 3aKkoHOAATeNbCTBa M NPOBepKe HAnoroBbix pacyeToB. Kak
criefcTBMe, HaroroBble OpraHbl MOryT MPEAbsSBUTH MPETeH3UKM Mo TeM caenkam U MeTodam yyeTa, Mo KOTOpbiM
paHbllUe OHW MPETeH3Ui He NpeabsaBnsanu. B pesynbtaTte, MoryT GbiTb HAYMCNEHbI 3HAYUTENbHBIE AOMOMHUTENbHbIE
Haroru, neHu U wTpadbl. HarnoroBble NPOBEPKM MOTYyT OXBaThbiBaTb TPU KaneHZapHbIX roda OesiTenbHOCTMH,
HernocpefCTBEHHO MpeaLllecTBOBaBLUME rofy NpoBepku. [pu onpefeneHHbIX YCrNoBUSIX MpOBepke MOryT ObiTb
noABeprHyThl 1 6onee paHHVe Nepuoabl.

OTaenbHO HeOBX0OUMO OTMETUTL M3MEHEHMST B HANOroBoM 3aKkoHO4aTeNbLCTBE, KOTOpPbIE MOTYT MUMETb CyLEeCTBEHHbIE
Hanorosble nocneacTena ond prnnbl, B TOM 4Yucne:

> MpaBuna TpaHcdepTHOro ueHoobpasoBaHus (TLO), Bctynuelumne B cuny 1 siHBaps 2012 r. CornacHo gaHHbIM
npaBuiam HanoroBble OpraHbl MMEIT NpPaBO ONpeAenvTb PbIHOYHBLIA YPOBEHb LeH AN KOHTPOMMpyembliX
caenok (T.e. cAenok, KoHTponupyembix npasunamu TUO) M oueHWTb pUCKM NO Hamory Ha npubbinb B
COOTBETCTBMW C AAHHbIM PbIHOYHLIM YPOBHEM LeH. B cnyyae ecnu HanoronnatenbLlUMK HEe CMOXET OTCTOSATb
CBOI NO3ULMIO MO NMPUMEHEHHOMY UM YPOBHIO LieH AN KOHTPONMPYEMbIX CAENOK Ha OCHOBaHUW crieumarbHOM
pokymeHTaumm no TLUO (unn 6e3 TakoBoW), Hanorosble opraHbl MOryT AOHAYUCAUTL COOTBETCTBYIOLLME HaMNorm
1 wrpadbl.

> HoBsble npaBswna, BbiTekalowme M3 3akoHa O AeodlopusaumMnm u BCTynuBluMe B cuny 1 aHBapsa 2015r.
CornacHo gaHHbIM MpaBuiam POCCUACKME HAaroroBble OpraHbl MOryT OCMOPUTb MCMONb30BaHWe HamnoroBbiX
NbroT, NpedyCMOTPEeHHbIX AoroBopamu 06 nsbexxaHnm BOVHOro HanoroobnoxeHus (NoHsTMe 6eHedumumrapHoro
npaBa COBCTBEHHOCTM) U MPUMEHUTb K MHOCTPaHHbIM KOMMAaHUSIM CTaTyC HanoroBbIX pe3vaeHToB P®, ecnu
MeCTOM paKTUUYEeCKOro ynpasneHus Takmx komnaHui sensetca Poccuiickas ®egepauus. [laHHble nameHeHus, a
Takke BblpaboTka nNpaBuN HaroroobNOXEHUss KOHTPOSIMPYEMbIX WMHOCTPAHHBLIX KOMMAAHWA W KOHLenuun
HanoroobnoXeHNsa NpMpocTa KanuTtana OT HenpsMOW NPOAAXKMN KOMMAHUW, KOTOpble BNagelT CyLeCTBEHHbIM
HeOBMXMMbIM MMYLLECTBOM, MOMYT OKa3aTb CYyLECTBEHHOe HeraTMBHOE BIUSHWE Ha pasfvyHble COErKM,
ocyllectensemMble [pynmnow.

PyKOBO,lJ,CTBO CcyuTaeT, 4YTO OHO YynnaTtuino W Haducnmno BCe COOTBETCTBYHLME Hanoru. |_|pl4 Hannm4nm
HeonpeaeneHHoCTn prnna Hauucnsna Hanoropble o06s3aTenbCTBa HA OCHOBAHMM  MaKCMMarnbHO  TOYHbIX
Cy6'beKTVIBHbIX OUEeHOK pyKoBOACTBa B OTHOLWUEHUN BEPOATHOINO OTTOKa pecypcoB, UMELWnX I3KOHOMUYECKYH
LIeHHOCTb, Ha noralleHne Takmx obs3aTensLCcTB.

Mo oueHkam pynnbl Ha 30 uoHA 2015 r. BO3MOXHble 00s13aTenbCTBa, BO3HMKAKOLWME B pe3yfbTaTte pasfuyHbIX
PUCKOB, CBA3aHbl MPEVMMYLLECTBEHHO C (PMHAHCOBLIMU M MHBECTULMOHHBIMW JOroBOpamun komnawun pynnel. Takve
pUCKM NpeacTaBnsAioT cOOOM OLeHKW, BO3HUKAIOLLME B CBA3W C HEOMPEAENeHHOCTbIO B MHTepnpeTauun NpuMeHMMoro
3aKkoHodaTenbCTBa M €ro NpakTuyeckoro npumeHexns B Poccuiickon ®epepaummn. B HekoTopbix crnyyasx cyaebHas
npakTuka, paHee COOTBETCTBOBaBLUAs MHTepecaM HanoronnaTenbLUMKOB, NpeTepnena KapauHanbHble N3MEHEHS.
24
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU
RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

YcnoBHble o06si3aTenbCcTBa, AOroBOpHble oObA3aTenbCcTBa WM OnNepauMoOHHble PUCKU
(npopomxeHue)

Hanoroo6noxeHue (npoaoskeHue)

HeOI'Ipe,EI,eJ'IeHHOCTb B WHTepnpeTtaunn npuMeHMMoro 3akoHoaaTenbCTBa WU €ro npaktud4eckoro npuMeHeHna B
Poccunckon d)e,qepau,vlvl MOXET TaKkkKe NpuBeCTn K HEBO3MOXXHOCTU BO3MELLEHNA onpeaerieHHbIX HanoroBbliX akTUBOB.
Takune [J,Opa6OTKM Hanoroeom NPaKTUKM MOryT CKasaTbCA Ha pOCCVII;ICKVIX KOMNaHUAX prnnbl, YTO OKaxeT
CylleCTBEHHOe BIIMAHME Ha d)I/IHaHCOBOG NonoXeHne n pesynbTaTtbl OI'IepaLI,MOHHOIZ OEeATENbHOCTU prnnbl.

CtpaxoBaHue

Mpynna cTpaxyeT NpuHaanexaliume e akTUBbl OT HACTYNNEHUS TakUX COOLITUM, KaK aBapuu, NOXapbl, HEMPaBOMEpPHbIE
JencTBus, opc-Maxop U T.4., @ TaKke O(OPMIISET CTPaxoBble MOMWUChI Ha TPaHCMOPTHLIE CPEACTBA U MOMMUCHI
[06POBOMBHOrO MEAULIMHCKOTO CTPaxoBaHUs paboTHUKOB koMnaHui Mpynnbl.

[doroBopHble o6s3aTenbCcTBa

Ha 30 utoHa 2015 r. Mpynna 3akniouuna psg OOroBOPOB Ha BbIMOJIHEHWE CTPOUTENbHbIX paboT. Mo cocTosHMo Ha
30 mioHst 2015 . pynna vmena TBepAble OOrOBOPHble 00sA3aTenbCTBa Ha BbINOMHEHWE CTPOUTENbHBLIX paboT Ha
cymmy okono 170 286 Teic. gonn. CLUA (31 gekabpsi 2014 r.: 209 281 Teic. gonn. CLUA).

MHorve 13 3TX JOrOBOPOB NpeayCcMaTpuBatoT NO3TanHyo OnnaTty Ha OCHOBE KOHKPETHOW COrMacoBaHHON CTOMMOCTM
paboT no kaxgomy atany. OUeHUTb pa3Mep yka3aHHbIX JOrOBOPHbIX 06S3aTENbCTB HE NPEACTABNAETCH BO3MOXHbIM,
npy 3TOM MX CyMMa SIBMISIETCS1 3HAUUTENbHOMW, U OHWM OTHOCHATCS! K GOMbLUMHCTBY CTPOUTENbHBIX Y UHBECTULIMOHHBIX
npoekToB pynnbl.

Cyne6Hble pa3bupatenbcTBa

pynna y4yacTByeT B HecKONbkux cyaebHbix pasbupaTtenbctBax. Bce cynebHble pas3bupartenbctBa, KOTopble Mo
OTAENbHOCTM UMM B COBOKYMHOCTM MOFYT OKasaTb CYLLECTBEHHOE BIMSIHME Ha AesTeNbHOCTb WNKM PMHaAHCOBOE
nonoxeHve [pynnbl, ©ObiNM  HaYUCMEHbl B  HACTOSILLEN  KOHCONMWAMPOBAHHOW  (OUHAHCOBOW  OTYETHOCTU
(MpvmeyaHue 17).

Kpome Toro, Npynna y4acTtsyet B cyaebHOM pa3bupaTenbCcTBe, pUCK BO3HUKHOBEHMS 00A3aTenbCTB MO KOTOPOMY Ha
30 nioHs 2015 1. 1 31 pekabpsa 2014 r. coctaensaeT 212 Toic. gonn. CLUA n 215 Teic. gonn. CLUA.

FapaHTum

B 2011 rogy komnaHua nop obLium KOHTporeMm, He Bxogswas B [pynny, nmonyuuna kpeauT oT «baHka passuTvs u
BHELLHE3KOHOMMYECKON fAesATenbHOCTM (BHelwakoHoMbaHka)». Cpok moralleHvs no AaHHOMY KpeauTy HacTynaet B
2018 rogy. B cBs3nM c 3aknioveHWeM OaHHOrO KpeauTHoro gorosopa B anperne 2013 roga pynna npepocTtaBuna
rapaHTVio No KpeauTy Ha cymmy o 2,4 mnpa. py6. OgHoBpeMeHHO C npefocTaBneHneM rapaHtum pynna nonyyuna
(B Ka4ecTBe GeHedmLmapa) BCTPEYHYIO rapaHTuio, obecnevnBaroLLyo Bo3melleHne [pynne Bcex BO3MOXHbIX OTTOKOB
AEHeXHbIX CPEeACTB, KOTOPblE MOTYT MPOU30MTY MO rapaHTUNHOMY corfnalleHuto. BeTpeyHas rapaHTvs npegoctaBneHa
MaTepUHCKOM KomnaHuen pynnbl. BblleykasaHHas KOMMaHUS MMeeT 3HaduTenbHble aKTUBbl, MCTOYHWKM Aoxoda M
AeHeXHble NOTOKWU, AOCTaTOYHble AN UCTONMHEHWs Takoro obsisaTenscrea. B nioHe 2015 roga makcumarnsHas cymma
rapaHTum no KpeauTy Bbina cHkeHa go 1,5 mnpa. pyo.

PykoBoacTtBo pynnbl NpULLNO K BbIBOAY, YTO PUCK OTTOKa AEHEXHbIX CPEACTB B CBA3M C yKa3aHHbIM rapaHTUNHbBIM
cornaiueHnem saBnsaeTcs HM3kuM. Mo cocTtosHuio Ha 30 moHa 2015 1. n 31 gekabpst 2014 r. 6anaHcoBas CTOMMOCTb
BbIMYLLIEHHON rapaHTuM, OTPaKEHHOW B cocTaBe npouynx obsizatenscts, coctaBnsna 270 Teic. gonn. CLUA u
344 tbic. ponn. CLWA cootBetcTBeHHO (MpumevaHus 14, 16).

CnpaBep,nMBaﬂ CTOUMMOCTDb CbVIHaHCOBbIX UHCTPYMEHTOB

PykoBOACTBO ONpeaenurio, YTo cnpaBeanMBasi CTOMMOCTb [AEHEXHbIX CPEeACTB U KpaTKOCPOUHbIX AEN03MTOB, TOProBoW
[ebUTOpCKOi  3300MKEHHOCTM, TOPrOBOW KPEAWTOPCKOW 3a[0IDKEHHOCTM, OaHKOBCKMX OBepapadToB M MpOYMX
KPaTKOCPOYHbIX 06A3aTenbCTB NPUGINM3UTENBHO paBHa KX GanaHCOBOWM CTOMMOCTW, FMaBHbIM OGpasoM, BBUAY
HeNpPOLOMKNTENbHBLIX CPOKOB MoralleHnsl 4aHHBIX UHCTPYMEHTOB.
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20.

I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU
RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

CnpaBe.anBaﬂ CTOMMOCTDb q)VIHaHCOBbIX UHCTPYMEHTOB (ﬂpOAO.ﬂ)KeHVIe)

CnpaBegnveasi CTOMMOCTb (DMHAHCOBLIX aKTUBOB W 0053aTenbCTB, BKMOYEHHAsi B (DMHAHCOBYK) OTYETHOCTD,
npeactaBnsieT cobor CymMMy, Ha KOTOPYIO MOXET ObiTb OGMEHEH UHCTPYMEHT B pe3yrnbTaTe TeKyLlei caenku mMexay
XEenawLwyUM1 COBEPLUMTL Takylo CAEnKy CTOpPOHaMmu, OTIIMYHOM OT BbIHYXAEHHOW Mpogaxku unv nukeugauun. Ons
onpefeneHuss cnpaBeasiMBoi CTOMMOCTM UCMOMb30Banuch crieaytolie MeTodbl U AonylieHusi: Mpynna oueHnBaeT
JONroCpOYHY0 AeGUTOPCKYH0 3a40IDKEHHOCTE / 3aliMbl C (OMKCMPOBAHHOW 1 MaBatolLeit CTaBkaMu Ha OCHOBE Takux
napaMeTpoB, Kak MpOLEHTHble CTaBku, (paKkTopbl pUCKa, XapakTepHble [Ans CTpaHbl, MHAWBUAYarbHast
nnaTexecnocoGHOCTb KNUEHTA U XapakKTEPUCTUKW pucka, NpucyLume MHaHCUpyeMOMY NpoekTy. Ha ocHoBaHuM 3Toin
OLIEHKU ANA yYeTa 0XuaaeMbiX yGbITKOB N0 3TOM AEGUTOPCKOMN 3a40MMKEHHOCTM CO34al0TCs PE3EPBbI.

CI'IpaBe/J,J'II/IBaﬂ CTOMMOCTb  obnurauum onpegendaeTcA Ha OCHOBaHMW KOTUMPOBOK LEeH Ha OT4EeTHy Oarty.
CI'IpaBe/J,J'II/IBaﬂ CTOMMOCTb HEeKOTUPYyeMbIX UHCTPYMEHTOB, KpeauUTOB, BblAaHHbIX GaHkaMmu, u npoqeﬁ (*)VIHaHCOBOl;I
3a[0MKEHHOCTN, 006A3aTenbLCTB Mo gorosopam (*)MHaHCOBOVI apeHbl, a Takke npo4Ynx OOoNrOCPOYHbIX (*)MHaHCOBbIX
obsi3aTenbCTB onpegendeTca nytem OUCKOHTUPOBaHUA 6y,D,YLLI,VIX OEHEeXHbIX NOTOKOB C MCNOJSIb30OBaHMEM TEKYLLNX
CTaBOK AOnA 3adO0/PKeHHOCTU C aHanorn4yHbiIMM  yCroBuAMW, KpeguTHbIM PUCKOM U CpOKamMu, ocCTaBLUMMUCA [0
norawueHus.

Hwxe B Tabnuue npencraBiieHbl (*)MHaHCOBbIe MHCTPYMEHThI, GanaHcoBasi CTOMMOCTb KOTOpPbIX OTSIMHaeTCA OT UX
CI'IpaBe,D,J'WIBOI;I CTOMMOCTHM NO COCTOAHUIO HA YKa3aHHble aTbl:

Ha 30 urons 2015 e. Ha 31 dekabpsi 2014 e.
BanaHcoeasi Cnpaeednueasi bBanaHcoeassi Cnpasednusas
cmoumMocmb  CMOUMOCMb  CMOUMOCMb  CMOUMOCMb

AKTUBbI

MpOLEHTHbIE 3aiMbl BbIAAHHLIE 7 660 6 870 24 052 21 300
UToro akTussbl 7 660 6 870 24 052 21 300
O6s3aTenbcTBa

MpoueHTHble KpeauTbl U 3anMbl 107 702 100 929 74 860 67 926
BbinyLueHHble JONTOBbIE LieHHbIE Bymaru 100 463 100 283 99 306 96 128
Mpouune ob6s3aTenbcTBa - - 14 789 14 218
UToro ob6sizatenbcTBa 208 165 201 212 188 955 178 272

CI'IpaBeJ:U'II/IBaﬂ CTOMMOCTb L0JTTOCPOYHbIX 6aHKoBCKNX KpeanToB Obina paccymntaHa Ha OCHOBaHWUU HpVIBe,D,eHHOI;I
CTOMMOCTHN 6y,D,yLIJ,I/IX OEHEXHbIX MNOTOKOB MO OCHOBHOM CcyMmme pfomnra wu npoueHtam, OUCKOHTUPOBAHHbLIX C
NPUMEHEHNEM PbIHOYHbLIX MPOUEHTHbIX CTaBOK Ha OTYETHble OaTbl. Hwxe npmeeaeHbl CTaBkKM OUCKOHTUPOBAHWUA,
ncnosib3oBaHHbIE A4 OLLEHKN (*')VIHaHCOBbIX MHCTPYMEHTOB!

Ha 30 uroHs Ha 31 dekabps
Banroma ¢huHaHCc08020 UHCMpPYMeHma 2015 e. 2014 e.
KpaTkocpo4Hble (pHaHCOBble aKTUBbI U 06si3aTenbCTBa
Oonnapsl CLUA 6,2% 2,97%
EBpo 7,05% 5,36%
Poccuiickne pyonu 14,56% 14,56%
Honrocpo4Hble (hMHaHCOBLIE aKTUBbI U 06si3aTenbCTBa
Oonnapsl CLUA 9,3% 6,71%
Poccuiickne pyonu 13,32% 13,32%

OueHka cnpaBe,anBoﬁ CTOMMOCTU npeanonaraet, 4YTo cAefika no npodaxe aktuBa unu nepenadve obsizaTenbCcTBa
nponucxoauT:

> nnM6o Ha OCHOBHOM pbIHKE 45151 AaHHOrO akTMBa Unn 0bs3aTensLCcTBa;
> nnM6o, Mpu OTCYTCTBUM OCHOBHOMO pbiHKA, Ha Haubonee GnaronpuATHOM pblHKE ANS AAHHOMO akTuBa Wiu
obs3aTenbcTBa.

Y [pynnbl JomkeH ObiTb AOCTYN K OCHOBHOMY Wnu HauGornee GrnaronpusTHoMy pbiHKy. CnpaBefnuBasi CTOMMOCTb
aKTMBa Unu o6s13aTeNbLCTBA OLLEHUBAETCS C UCMONb30BaHUEM AONYLLEHUI, KOTOPbIe UCMONb30Banuch Gbl y4acTHUKaMM
pblHKa MpY OMpefeneHun LieHbl akTvBa Unu o6sf3aTenbCTBa, NpU 3TOM MpenrnonaraeTcsl, YTO YYaCTHUKM pblHKa
JEeNCTBYIOT B CBOMX NyYLLUX UHTEPECaX.
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20.

I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU
RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

CnpaBe.anBaﬂ CTOMMOCTDb q)VIHaHCOBbIX UHCTPYMEHTOB (ﬂpOAO.ﬂ)KeHVIe)

OueHka cnpaBeaiMBoi CTOMMOCTY He(hMHAHCOBOIO aKT1Ba YUNUTLIBAET BO3MOXHOCTb YYaCTHMKA pbiHKA FreHepUpoBaTh
3KOHOMUYECKVE BbIrOAbl NGO MOCPEACTBOM MCMOMb30BaHWsS aKTWBa Haunyuyllum U HauGornee 3((EKTUBHBIM
o6pa3om, NGO B pesynbTaTe ero nNpoaxu ApyroMy y4acTHUKY pblHKA, KOTOpbI ByaAeT UCrMonb30BaTh AaHHbIA aKTUB
HaunyywuM 1 Havbonee adeKTUBHBIM 0GpPa3oM.

prnna NCNosnb3yeT Takme MeToOUKN OLUEHKN, KOTOpPble ABNAKTCA NpuemMrieMbiMn B CITOXKUBLUNXCA obcToATenbCTBaXx U
ONnA KOTOPbIX AOOCTYMHbl AaHHble, OOCTAaTO4Hble ONA OUEeHKU CI'IpaBe,D,J'IMBOIZ CTOMMOCTH, MNMpU I3TOM MaKCUMalbHO
NCNoJib3yA YyMeCTHble HabnogaemMble UCXOAHble AaHHble U MUHUMAaIbHO ncnonb3yq HeHabnogaemble UCXOAHbIE
AaHHble.

Bce aktuBbl 1 0b6s13aTenbCTBa, cnpasennuBasd CTOMMOCTb KOTOPbIX OLEeHMBAETCA U pacKpbiBaeTCAa B (bVIHaHCOBOl;I
OTYETHOCTHN, KJ'IaCCM(bI/ILI,VIpyPOTCH B paMKax OMUCaHHON HWXe nepapxmm MCTOYHUKOB CI'IpaBe,D,J'II/IBOVI CTOMMOCTU Ha
OCHOBE MCXOAHbIX AaHHbIX CaMOro HMU3KOro ypoBHA, KOTOPble ABMAKTCA CyLEeCTBEHHbIMU ONA OUEHKN CI'IpaBe,D,J'IMBOIZ
CTOMMOCTH B LUeNnoMm:

> YpoBeHb 1 — pbIHOYHbIE KOTMPOBKM LiEH HA aKTMBHOM PbIHKE MO MOEHTUYHBLIM aKTMBaM UMM 0bsi3aTenscTBam
(6e3 kaknx-nnMbo KOPPEKTUPOBOK);

> ypOBeHb 2 — MOOEenu OLEHKK, B KOTOpPbIX CyWeCTBEHHble O1A OUEHKU cnpaBe,anBoﬁ CTOMMOCTU NCXOOHble
OaHHble, OTHOCsILLMECsT K Haumbornee HU3KOMY YPOBHKO uMepapxuun, -4dBndrTCA nNpAMO WM KOCBEHHO
HabnogaemMbiMn Ha PbIHKE;

> ypOBeHb 3 — MOOenu OLEHKK, B KOTOpPbIX CyWeCTBEHHble O1A OUEHKU cnpaBe,anBoﬁ CTOMMOCTU NCXOOHble
OaHHble, oTHOcsALMecs K Hanbonee HU3KOMY YPOBHIO epapxunun, He ABNATCA HabngaeMbiMu Ha PblIHKE.

B Clny4Yae aKkTnBOB U ob6s3aTensCTB, KOTOpblE MnepeoueHnBalTCA B (*)VIHaHCOBOVI OTYETHOCTU Ha nepmo,qmquKon
OCHOBE, prnna onpepnenaert HeobxoanmocTb Ux nepesoda Mexay YpOBHAMU WUCTOYHUKOB KMepapxun, MOBTOPHO
aHanmanpysq K.I'IaCCVI(bI/IKaLI,I/IPO (Ha OCHOBaHUMN UCXOAHbIX AaHHbIX CaMOro HU3KOro YPOBHA, KOTOpble ABNAKTCA
CyweCTBEHHbIMW ONA OLUEHKN CI'IpaBe,D,J'IVIBOVI CTOMMOCTU B u,enom) Ha KOHelU KaXaoro oT4eTHOro nepuoaa.

B TeueHue nepuoaa nepesoabl ¢ YpoBHs 1 Ha YpoBeHb 2 He OCYLLECTBNANMUCH.

Wepapxusi cnpaBeanMBON CTOMMOCTU (PMHAHCOBBLIX UHCTPYMEHTOB, OLEHMBAEMbIX MO CNpaBeanvBoi CTOMMOCTM, MO
cocTosHuo Ha 30 unioHst 2015 r. NnpeacTaBneHa B Tabnuue HUXe:

Mmoeo YpoeeHb 1 YpoeeHsb 2 YpoeeHb 3

®duHaHCOBbIE aKTUBbI, OLLleHUBaeMble No

cnpaBeanMBON CTOMMOCTU
MHBECTULMOHHOE UMYLLIECTBO 269 827 — — 269 827
®PuHaHCOBbIe aKTUBLI, CNpaBeanuBas

CTOMMOCTb KOTOPbIX pacKpbiBaeTcs
MpoueHTHbIE 3aMbl Bbl4aHHbIE 6 870 — — 6 870
dunHaHcoBble 06si3aTeNnbCTBA, CNpaBeaAnvBas

CTOMMOCTb KOTOPbIX PpacKpbiBaeTcs
MpoueHTHbIE KpeanThbl U 3ariMbl 100 929 — — 100 929
BbInyLeHHble 4OMroBbIe LieHHbIe Bymarn 100 283 — 100 283 —

Mpoune obsizatenscTea

WNepapxusi cnpaBeanBoi CTOMMOCTM (PUHAHCOBBLIX MHCTPYMEHTOB, OLEHMBaEMbIX MO CrpaBeanuBoiN CTOUMOCTH, Mo
cocTosiHMIo Ha 31 gekabpst 2014 r. npeacTasneHa B Tabnue HKe:

Mmoeo YpoeeHb 1 YpoeeHsb 2 YpoeeHb 3

®duHaHCOBbIE aKTUBbI, OLLleHUBaeMble No

cnpaBeanMBON CTOMMOCTU
MHBECTULMOHHOE UMYLLIECTBO 295 549 - - 295 549
duUHaHCOBbIE aKTUBbI, cCNpaBeAnvBas

CTOMMOCTb KOTOPbIX pacKpbiBaeTcs
MpoueHTHbIE 3aNMbl Bbl4aHHbIE 21 300 - - 21 300
dunHaHcoBble 06si3aTenbCTBa, cNpaBeanvBas

CTOMMOCTb KOTOPbIX pacKpbiBaeTcs
MpoueHTHbIE KpeanThbl U 3ariMbl 67 926 - - 67 926
BbInyLeHHble 4OMroBbIe LieHHbIe Bymarun 96 128 - 96 128 -
Mpoune obsizatenscTea 14 218 - - 14 218
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21.

I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU

RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

UHdopmauusa no cermeHTam

Ons uenen ynpaeneHus Mpynna nofpasgensieTcs Ha CTPYKTypHble NMoApasferieHusl B COOTBETCTBUM C MpOeKTamu
cTpouTenbCcTBa. Bee cTpykTypHble nogpasaeneHus HaxoasaTcs B Poccuiickornt ®efepauymn. PykoBoacTBO KOHTPONMpyeT
pesynbTaTthl OnepaLuoHHOW AEATENBHOCTU KaXOoro CTPYKTYPHOrO NoApasferneHusl oTAeNnbHO Ans Leneid NpuHSATYS
peLleHnit 0 pacrnpefeneHnn pecypcoB U OLEHKU Pe3ynbTaToB AesTeNbHOCTU.

Jloxo0bl ceameHma — 310 OTpa)KeHHbIVI B ynpaBnqueCKoM OTHYETHOCTU prnnbl [0X0o4 OT OCHOBHOW OEeATENbHOCTH,
HenocpencTtBeHHO CBSI3aHHbIA C CErMeHTOM BO3HarpaxaeHud, nony4YeHHOro OT 3aka34MKOB, 3a peann3oBaHHble
cTpodlimneca OOBEKTbI XKWUMOW 1 KommepquKon HeOBMXNMOCTU, NO Aoroesopam OI'IepaLI,VIOHHOIZ apeHbl nnu B onnarty
3a nNpenoctaBneHHbIe YCIyrn

Pacxodbl ceeameHma — 3TO OTpaXeHHoe B ynpaBnqueCKon OTYETHOCTU prnnbl pacxogoBaHne HenocpencTtBeHHO
CBA3aHHbIX C CerMeHToOM [AOeHeXHbIX cpencte M COOTBETCTBYyWLWAaA 4YaCTb pacxodoB, KOTOpad MOXEeT ObITb
000CHOBAHHO OTHECEHa Ha CEerMeHT.

QuHaHcosblIl pe3yrnbmaim ceacMeHma — 310 pa3HOCTb MeXay Bblpy‘-lKOﬁ M pacxogamu cermeHTa 3a OTYETHbIN nepuoa.

B crnegytowmx Tabnuuax npegctaBneHbl Mokas3aTeny BbIPyYkM M (OMHAHCOBbLIX Pe3ynbTaToB CErMEHTOB MO AaHHbIM
ynpaBneH4yeckon oTyeTHocT B cooTBeTcTBUM ¢ MCOPO (IFRS) 8, a TawkKke CBepka BbIpyY4KM W (PUHAHCOBBIX
pe3ynbTaToB CErMeHTOB, WCMOMb30BaHHbIX PYKOBOACTBOM MNPV MPUHATUM PELUEHUA, C BbIPYYKOW M YUCTbIMM
MHaHCOBbIMN pe3ynbTaTamyn AeSTENbHOCTW, OTPAKEHHbIMA B KOHCONMWAMPOBAaHHOW (OMHAHCOBOW OTYETHOCTU
no MCoO:

3a wecTb MecsiueB, 3akoH4YMBLUMXCcA 30 nroHA 2015 .

«HHxe-
HepHasi
uHgpa- Ynpaens-
«Akade- cmpyk- «Spo- «Apuc- «len- «llepbuH- «KpacHo- rowas
«AMC» muyeckuli» mypa» craenb»  Moeo»  «[lepMb» KO80» Ka» dap» KkomnaHusi mozo
BHewwHsAsA BbIpyyka
CermMeHToB 126 614 40 461 2938 12281 26 299 - 19 546 538 14 54 228 745
Bbipyuka BHYTpU®
cermeHToB - 38 263 - - - - - - - 301
WUTtoro Bbipyuka
CerMeHToB 126 614 40499 3201 12 281 26 299 - 19 546 538 14 54 229 046
«HHxe-
HepHasi
uHgppa- Ynpaens-
«Akade- cmpyk- «Spo- «Apuc- «len- «lepbuH- «KpacHo- rowas
«AMC» mu4eckuli» mypa» craenb»  Moeo»  «[lepMb» KO80» Ka» dap» KkomnaHusi imoz2o
OnepauunoHHasi
npu6bINb/(y6bITOK)
MO BHELHUM
cermMeHTam 8842 5418 (827) 3031 14 837 (289) 6 945 (963) (77) (9 136) 27781
Onepauun BHyTpK
cermeHToB - (1585) 798 - - - - - - - (787)
WTtoro onepauunoHHas
npu6bINb/(yobITOK)
CerMeHToB 8842 3833 (29) 3031 14837 (289) 6 945 (963) (77) (9 136) 26 994
3a wectb mecsAueB, 3akoHUMBLUMXCA 30 uroHA 2014 T.
«HHxe-
HepHasi
uHgppa- Ynpaens-
«Akade- cmpyk- «Spo- «Apuc- «len- «lepbuH- «KpacHo- rowas
«AMC» mu4eckuli» mypa» craenb»  Moeo»  «[lepMb» KO80» Ka» dap» KomnaHusi imozo
BHewwHsAsA BbIpyyka
CermMeHToB 1079 148 218 8 040 3152 - 11648 16 352 44 369 1903 2 234763
Bbipyuka BHYTpU®
cermeHToB - 104 7 074 - - - - - - - 7 178
WUTtoro Bbipyuka
CEerMeHToB 1079 148 322 15114 3152 - 11648 16 352 44 369 1903 2 241941
28
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I'IepeBop. C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU

RSG INTERNATIONAL Ltd.

3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

21. WHdopmauusa no cermeHTam (NpoaorxeHue)
3a wecTb mecsiueB, 3akoHUMBLUMXCA 30 utoHA 2014 r. (npogomkeHue)
«HHxe-
HepHasi
uHgppa- Ynpaens-
«Akade- cmpyk- «Spo- «Apuc- «len- «lepbuH- «KpacHo- rowas
«AMC» mu4eckuli» mypa» craenb»  Moeo»  «[lepMb» KO80» Ka» dap» KomnaHusi imozo
OnepauunoHHas
npu6bINb/(yobITOK)
Mo BHELUHUM
cermMeHTam (544) 45518 (2994) 43 (25) 1328 6 422 11182 (18 408) 35389
Onepauunu BHyTpY
cermeHToB - (9716) 5179 - - - - - - (4537)
WToro onepaunoHHas
npu6bINb/(yobITOK)
(544) 35802 2185 43 (25) 1328 6 422 11182 (7133) (18408) 30852

CerMeHTOB

[oxoabl ot (*)I/IHaHCVIpOBaHMH 1 3atpatbl No (bMHaHCVIpOBaHI/IIO, noxoabl U pacxodbl OT U3MEHEeHUA cnpaBe,anBoﬁ
CTOMMOCTHN (*)I/IHaHCOBbIX aKTUBOB U I'IOJ'IO)KVITeJ'IbeIe/(OTpVILI,aTeJ'IbeIe) KypCOBbl€ pa3HUUbl HE pacnpenendarTca Ha
OoTAeNbHbIE CEerMeHTbl, NOCKOJIbKY YynpaBlieHUWe COOTBETCTBYHLMMU UHCTPYMEHTaMWU OCYLLEeCTBNAETCA Ha YypoBHE

pynnbl.

CBepka (puHaHCOBOro pesynbTarta CerMeHTOB C YNCTOM NPUOLIbIO

CBepkKa BbIpY4KU
WToro Bbipyyka No OTYETHLIM CErMEHTaM
WckntoueHne MeXcerMeHTHO BbIPYYKi

BblpyqKa no BCeM NpPoO4YUM CErMeHTam

WUToro BbIpy4ka no rpynne

CBepka onepalyoHHOM NpUGLINU

WNToro onepaumoHHas npubbinb N0 OTYETHLIM CErMEHTaM

WckntoueHne MexXcerMeHTHbIX onepauui

OnepaunoHHBbIN (yObITOK)/NPUObLINb N0 CErMEeHTaM, He BKITHOYEHHbIM B
OTYETHOCTb

N3meHeHne cnpaBeannBoi CTOMMOCTN MHBECTULMOHHOTO UMYLLLECTBA

WToro onepaunoHHas npub6bINb No rpynne

Hoxoapkl oT hrHaHCUpoBaHUs

3aTtpaTbl No hmHaHCMpOBaHMIO
(OTpuuaTtenbHble)/nonoxuTenbHble KypcoBble pasHuLbl, HETTO
Jons B npubbiny accounmpoBaHHbIX KOMMaHWUIA

O6ecueHeHve ryasuna

Mpu6bINbL A0 HaNOroobnoxeHus

Pacxop no Harnory Ha npubbinb

YucTasa npubbInb 3a nepuoa

3a wecmb mecsyes,
3akoH4yueuwuxcs 30 UroHs1

2015 e. 2014 e.

229 046 241 941
(301) (7 178)
7176 12 567
235921 247 330
26 994 30 852
787 4 537
(4 673) 4 258
6 663 (15 559)
29771 24 088
4841 7 502
(5 908) (15 317)

(602) 78
40 13 060
- (9 829)
28 142 19 582
(7 608) (11 013)
20534 8 569

OCHOBHbIe pasnuuus Mexay BbIpydKOi 1 onepauyoHHON Npubbinbio no MC®O 1 B COOTBETCTBUM C YNpaBreHYecKow
OTYETHOCTbIO MPEACTABMEHbl OTIIOXKEHHOW BbIPYYKOW, MPU3HAHHOM MO CrpaBeafiMBOA CTOMMOCTU  KBapTUp,
nepenaHHbIx usnveckum nuuam (MpumevaHue 5), pasnuuHoi CyMMOW 3anacoB, CMUCAHHBIX 4O YMCTON BO3MOXHOW
ueHbl peanusauuu (Mpumedanus 5, 10), U NpoynMu pesepBamu, HauncneHHbiMu no MC®O.
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22.

HGDEBOA C opurnHana Ha aHIrMUNCKOM fi3blke

MpumeyaHusa kK HenpoayaMPOBaHHOW NMPOMEXYTOYHOM
COKpaLLEeHHON KOHCONUANPOBaAHHON (PUHAHCOBOM OTYETHOCTU
RSG INTERNATIONAL Ltd. 3a WecTb MecsLeB, 3akoH4YmBLUMXcst 30 noHa 2015 .

(6 mbicsiyax Gonnapos CLUA)

CoObITUA nocrie oT4yeTHOM AaThbl

20 aBrycta 2015r. pynna npuobpena WMHBECTULMM B MNPOEKT, PaCMOSIOXKEHHbIN B nocenke [lepxyLllKoBO Ha
TeppuTopum MockoBckon obnactu. pynna oTpasuna [aHHylo cOenky kak npuobpeTeHue akTmBoB. BbinnaveHHoe
BO3HarpaxaeHue BKIoYaeT nepeyncreHne AeHexHbIx cpeacts B pa3mepe 1 000 Teic. gonn. CLUA, a Takke nepegady
4YacTu 3aBeEPLLEHHBIX CTPOUTENBLCTBOM OOBEKTOB HEABWKMMOCTY B ByayLLeM.

22 ceHTa6ps 20151r. OO0 «PCl-®uHaHC» pa3mecTUrio 4eTBepTbii BbiNyck obnuraumn obwum HOMUHANoM
54 031 tbic. gonn. CLA (no obmeHHomy kypcy Ha 30 moHst 2015 r.) co cpokoM noraweHus 21 mapta 2017 r. KynoHHas
CTaBKa, BbiNflaynBaemas pas B Nonroaa, obina yctaHoBneHa Ha ypoBHe 15% rogoBbix.

B unione-ceHTsa6pe 2015 roga pynna nony4una kpeautbl Ha obwyto cymmy 81 632 Teic. gonn. CLUA (no obmeHHomy
Kypcy Ha 30 utoHs 2015 r.) ¢ npoueHTHon cTtaBko oT 10% fo 21%.

B utone-ceHTa6pe 2015 roga Mpynna YacTuyHO noracuna ceou obs3aTenscTea Mo AENCTBYIOLLEN KpeaUTHOW NINHUK B
obuwen cymme 52 547 teic. gonn. CLUA (no kypcy Ha 30 utoHsa 2015 r.).
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