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AyauTopckoe 3aKno4eHue He3aBUCUMOro aypuTopa

YyuacTtHnkam 000 «PCI-OuHaHCc»

Mbl NpoBenn ayanT Npunaraemoi KOHCONANPOBAHHON (DUHAHCOBOMN OTHETHOCTM

000 «PCI-QuHaHC» 1 ero fo4epHeit opraHn3aunm, COCTOALLIEN M3 KOHCONMANPOBAHHOMO OTYeTa O
(PMHAHCOBOM MNONOXKEHMN NO COCTOAHMIO Ha 31 gekabpa 2013 r., KOHCONWANPOBAHHOIO OTYeTa O
nprbbLINAX 1 yBbITKaX, KOHCONMANPOBAHHOMO OTYETA O COBOKYMHOM JOXOAE, KOHCONMANPOBAHHOMO
oT4yeTa 06 U3MeHeHUAX KanuTana n KOHCONMANPOBAHHOTO OTYETA O ABMKEHMN IEHEXHbIX CPEACTB
3a 2013 rop, a Takxe MHPOPMALMK O CYLECTBEHHbIX aCNeKTax y4eTHON NOANTUKNA U ApYroi
NOACHUTENbHON MHhopMaLmK.

OTBeTCTBeHHOCTL ayAUPYEeMOro /inLya 3a KOHCONUANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTD

PyKoBOACTBO ayanpyeMoro fiMua HeceT 0TBETCTBEHHOCTb 3@ COCTaBNEHWE W [JOCTOBEPHOCTb
yKa3aHHOW KOHCONWMANPOBAHHOW (PUHAHCOBOW OTYETHOCTH B COOTBETCTBMM C MeXayHapoaHbLIMM
cTaHAapTaMm OMHaHCOBOM OTHETHOCTH 1 38 CUCTEMY BHYTPEHHErO KOHTPOAS, HeoBXoauMyio ans
CoCTaBneHnsa KOHCONMANPOBAHHON (PUHAHCOBOIN OTYETHOCTK, HE COAlePXKaLLEN CYLLEeCTBEHHbIX
NCKaXeHun BCNeacTene HegobpocoBEeCTHbIX A4eNCTBUIA K OLLMBOK.

OTBEeTCTBEHHOCTb ayautTopa

Halua 0TBeTCTBEHHOCTb 3aK/1I04aEeTCA B BblpaXeHUn MHeHNA 0 JOCTOBEPHOCTU
KOHCONMMANPOBAHHON (PMHAHCOBOWM OTYETHOCTU Ha OCHOBe npoBeaeHHOro HamMmu ayauTa.

Mbl npoBenv ayanT B COOTBETCTBUM C (hefiepasbHbIMU CTaHAaPTaMmn ayauTOPCKOM AeATENBHOCTH,
AencTBYOLMMY B Poccuiickon Deaepaumnu, U MeXayHapoaHbIMU CTaHAapTaMn ayauTa. [aHHble
CTaHAapTb! TPebYIOT COBN0AEHNA NPUMEHNMBIX STUYECKMX HOPM, @ TaKXe NNaHUPOBaHUA U
npoBeAeHWs ayanTa Takum 06pasoMm, YTobbl NONYUUTL 4OCTATOYHYO YBEPEHHOCTb B TOM, YTO
KOHCONMANPOBaHHAA (PUHAHCOBAA OTYETHOCTb HE COAGPIKMUT CYLLIECTBEHHBIX MCKaEHWIA.

AyanT BK/loYaeT B cebst NpoBefeHne ayanTopckux Npoueayp, HanpasneHHbIX Ha NonyYeHne
dyAUTOPCKMX AOKa3aTenbCTB, NOATBEPKAAIOLWIMX YNCI0BbIE NOKa3aTeNn B KOHCONUANPOBAHHOM
(HMHAHCOBOW OTYETHOCTM U PACKPbITUE B Hell MHGOPMaLMK. BbIBOp ayanuTopCKux npoueagyp
ABNAETCA NPeAMeTOM CYXXAeHWA ayanTopa, KOTOPOe OCHOBBLIBAETCA Ha OLeHKe pucka
CYLECTBEHHbIX NCKAXKEHWUI KOHCONUANMPOBAHHON (PUHAHCOBOW OTYETHOCTHU, AOMYLLIEHHbIX
BCNeACTBue HeAOOBPOCOBECTHbIX eWCTBUIA MK OLIMGOK. B Npoyecce OLeHKU AaHHOro pucka
ay[nTop paccmaTpusaeT CUCTEMY BHYTPEHHEro KOHTPOA, 06ecneynBaloLLyto COCTaBIeHNE
AOCTOBEPHOCTb KOHCONMAWMPOBAHHOW (hMHAHCOBOW OTYETHOCTH, C Lie/bio BbiGopa
COOTBETCTBYIOLMX aYANTOPCKUX NpoLeayp, HO He C Lienblo BblpaXKeHWsa MHeHUA 06

3P HEeKTUBHOCTN CMCTEMbI BHYTPEHHErO KOHTPONA. AYAWUT TakKe BKIOYaeT B ceba OLEeHKY
Haanexallero xapakrepa npuMeHAEMON y4eTHON NOANTUKN U 060CHOBAHHOCTN OLEHOYHbIX
nokasaresei, NoNyYeHHbIX PYKOBOACTBOM ayAMPYEMOro MLa, a TakKe OLEHKY NpeacTaBneHns
KOHCONMANPOBAHHOW (OMHAHCOBOW OTYETHOCTU B LIE/IOM.

Mbl nonaraem, 4yTo Nnosly4eHHble B X0Ae ayanTa ayguTopCcKkue A0Ka3aTenbCcTBa npeacTaBnAoT
AOCTATOYHbIE U Hagnexaune OCHOBAHUA 4N1A Bblpa)XeHWA HaLLero MHeHuA.
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CoBepLueHcTBYS 6u3Hec,
ynyuliaem Mup

MueHne

Mo HaleMy MHeHWO, KOHCONMANPOBAHHAA (PUHAHCOBAA OTYETHOCTb OTPaXKaeT [OCTOBEPHO BO
BCEX CYLLECTBEHHbIX OTHOLLIEHNAX hMHAHCOBOE NonoxeHue 000 «PC-OuHAHC» 1 ero goyepHei
OpraHusauuu no coctonHuio Ha 31 aekabpa 2013 r. u 2012 r., UX MHAHCOBbIE pe3ynbTaThl 1
ABMXeHune AeHexHbIx cpeacTs 3a 2013 n 2012 rofb! B COOTBETCTBUM C MeX/yHapoaHbIMU
cTaHaapTamu (hMHAHCOBOM OTHETHOCTH.

BaxHble ob6cTonTe/IbCTBa

He n3meHnAnA Halero MHeHuA, Mbl o6paliaemM BHUMaHue Ha Mpumeyarme 11 K KOHCONNANPOBAHHOWM
(HMHAHCOBOM OTUETHOCTU, B KOTOPOM PacKpbIBAETCA MH(OPMaLMA O CYLWEeCTBEHHON KOHUEeHTpauun
onepauui Mpynnbi co CBA3AHHBIMW CTOPOHAMMU.

T.MN. Nasnosa
MapTHep
00O «3pHCT 3HA AHMY

29 anpensa 2014r.
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000 «PClr-ounaHe» KoHconmauposaHHas hMHaHcoBas OTYETHOCTb

KoHconuaupoBaHHbIN OTUYET O NPUGLINAX U YBLITKaX
3a roa, 3akoHuyuBwunca 31 aekabps 2013 r.
(8 meicsivax pocculickux pybneli)

3a 200, 3akoHvuswulicsi 31 dekabps

lMpum. 2013 a. 2012 2.
MpoueHTHbIE U aHaNOrMYHbIE AOX0Ab! 6, 11 799 701 421 049
MPOUEHTHEIE U aHaNOMMYHbIE Pacxoab! 6 (807 502) (434 383)
YucTuith NPOUEHTHLIN pacxoq (7 801) (13 334)
Mpoune onepauuoHHble A0X0Ab! 6, 11 - 17 856
Pacxogb! Ha nepcoHan (2 469) (2 819)
KoHcynbTauuoHHbIe yenyru 11 (2 384) (858)
[oxop OT n3MeHeHUs cnpaBeasIiMBoi CTOUMOCTH
MHBECTULIMOHHOTC UMYyLiecTsa 100 283 -
Mpoune onepaunoHHEIe pacXoAb! 11 (7479 (4 702)
OnepaunoHHas npubbin. 87 951 9477
MpubbINb/(y6bITOK) A0 HANOroo6noXeHUs 80 150 (3 857)
(Pacxopn)/noxoa no Hamnory Ha npuBbinb (16 157) 765
63 993 (3 092)

YucTas npubbink/(y6LITOK) 3a rog

Mpuxopsauiascs Ha:
Y4aCcTHMKOB MaTEPUHCKOR KOMMNaHUM 63 993 (3 092)
HekoHTponbHbIe AoNK y4acTus - -

leHepanbHbLIN gupekTop Bawrakniok E.O.

29 anpens 2014 r.

= ad
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lpunazaemsie npumeyvarust Ha cmp. 10-33 aansomcs Heombemnemodl Yyacmeto daHHol KoHconudupoeaHHol
guHaHco80ld om4emHocmu.



000 «PClr-duHaHc» KoHconmauposaHHas (hMHaHCoBasi OTYETHOCTb

KoHconuaupoBaHHbLIK OTYET O COBOKYNHOM Agoxoae
3a rofl, 3akoHuyuBwMitca 31 aekadbpsa 2013 r.

(8 mbicssyax pocculickux pyénedi)

3a 200, 3axkoH4uswulics 31 dexabps

Tpum. 2013 a. 2012 e.
Yucras npubbink/(y6biTOK) 3a rog 63 993 (3 092)
Mpouni coBOKynHLIW AoX04
Mpoyuti coeokynHbili doxod, nodnexawyull nepexknaccugpuxayuu
6 cocmas npubbinu unu ybbimka e nocnedyrowux nepuodax:
Mpoumne pacxoab! No huHaHCOBLIM AKTUBAM, UMEIOLMMCS B (14 917) _
Hanuuuu Ans NPoAaXV
Brnusiine Hanora Ha npubbinb 2983 -
YUcTbI MPoYMii COBOKYMHBIN f0X04, NoANeXalyui 11934 _
nepeknaccucurkaymu B coctas npubbinu unu yéoitka B
nocneayrowmx nepuoaax
WUtoro coBokynHbi foxoa/(ybbIToK), 32 BLIYETOM HAarloroe 52 059 (3 092)

Mpuxogsuwuiics Ha:
Y4acTHMKOB MaTEPUHCKON KOMMaHUN 52 059 (3 092)
HekoHTponbHbIE A0NKM yyacTus - . -
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"eHepanbHBIA gupekTOp BawraHiok E.O.

29 anpens 2014 r.

Mpunazaemsie npumedanus Ha cmp. 10-33 A8AS10MCA HEOMBEMIEMOL Yacmbio daHHO KOHCONUAUPOBAHHOL
guHaHco8oll omyemHocmu.



000 «PClr-®uHaHc» KoHconuauposaHHas (hMHaHCcoBas 0TYETHOCTb

KoHconuaupoBaHHbIN 0TYET 0 PUHAHCOBOM NONOXKEHUN
no coctosiHuto Ha 31 nekabps 2013 r.

(8 mbicsyax pocculickux pybned)

Ha 31 dexabps Ha 31 dekabps

TMpum. 2013 a. 2012 2.
AKTUBbI
BHeobopoTHLIe akTUBbLI
MpoueHTHbIe 3aMbl BbiAaHHble 7,11 5225 925 5 520 965
WHBECTUUNOHHOE UMYLLIECTBO 3,4 1287 239 1165 704
®uHaHCoBbIE aKTUBbI, UMEIOWHUECS B HANIMUMM 4NA NPoaaXK 3,5 99 378 108 453
Mpoune BHeOBOPOTHLIE (PUHAHCOBbLIE AKTUBbI 839 648
6613 381 6795770
OBOpPOTHBLIE aKTUBbI
MpoueHTHbIe 3aMbl BbijaHHbIE 7,1 3256 951 207 194
Hebutopckas 3a40MKEHHOCTb 11 7 141 16 380
JeHexHble cpeCcTBa U UX 3KBUBAMEHTDI 11 45 780 1041
3309872 224615
VTOro akTvBL! 9 923 253 7 020 385
KanuTtan u obsasatenscTtea
Kanurtan
YcTaBHbiit kanuTtan 3 1675915 1675915
[ob6asoyuHblil kanuTan 3 157 495 157 495
Mpouue coHab! 3 (696 067) (696 067)
DOHA, MHCTPYMEHTOB, UMEIOLLIMXCA B HANUYMKM ANA NPOAAXU (11 934) -~
HepacnpeaeneHHas npubbink 72375 8382
Kanutan, npuxoasuminca Ha yHacTHUKOB MaTepPUHCKOM
KoMMaHumn 1197 784 1145725
HekoHTponbHble gonu yyactus - -
Wtoro kanutan 1197784 1145725
HonrocpoyHkle oba3zaTenscrea
BhinylieHHble Aonroskie LeHHbie Gymaru 9 2949 753 5478 460
KpeauThl u 3aiiMbl NONyYeHHble 8, 11 89 094 47 128
OTnoxeHHbIe Hanoroskle 0ba3aTeNLCTBa 10 259 523 246 349
3 298 370 5771937
KpaTkocpouHble o6a3aTenscTea
BeinylieHHbie gonroseie UeHHbie Gymarn 9 5415 356 93 512
Kpeautopckas 3a40mKeHHOCTb 11 11 486 8 219
Pesepsbi 257 992
5 427 099 102723
Wrtoro obsasatenncTaa 8 725 469 5874 660
9 923 253 7 020 385

Wroro kanutan u obsazatenncrea

eHepanbHbIN AUpeKTop bawrTaHiok E.O.

29 anpens 2014 r.

Mpunazaemele npumevaHus Ha cmp. 10-33 sensomcs HeombeMaeModi yacmero daHHO KOHcOnuduposaHHol
uHaHcogol omyemHocmu.



000 «PClr-duHaHc» KoHconuauposaHHasa hHaHCOBaA OTHETHOCTb

KoHconuaupoBaHHbIA OTYET O ABUXEHUM [leHEeXHbIX CpeacTB
3a roa, 3akoHyuBwuincsa 31 gaexkadpa 2013 r.
(8 mbicsiyax pocculickux pybned)

3a 200, 3a 200,
3aKOHyuewulica  3aKOHYuewulics
31 dexabpst 2013 2. 31 Gexabps 2012 2.

OBuxeHne AEHEXHBIX cpeAcTB Mo onepauuoHHON AeATENbLHOCTU:

(Y6biTOoK)/npubeinb Ao Hanoroo6noxeHus 80 150 (3 857)
Koppexkmuposku Ha:
MpoueHTHbIE U aHanorMyHbIe 4OXoAbl (799 701) (421 049)
MpoueHTHbIE U aHaNorMyHble pacxoabi 806 649 434 383
[oxon oT namMeHeHuUs cnpasegnueoi CTOMMOCTU MHBECTULIMOHHOTO

umMmytilectea (100 283) -
Cnucanve HAC k BoameLleHuio 289 1185
WsmeHeHne pesepsos 279 596
DOpyrve duHaHcoBbie (1oxoab!)/pacxoabl 833 (6)
DBuxeHne AeHeXHbIX CPeACTB NO onepaLvMoHHON AeATEeNLHOCTU A0

n3meHeHui o6opoTHOro Kanutana (11 784) 11 252
U3meHeHus 060poTHOro KanuTana:
Yeenuyernue aebuTopckoit 3aa0MKeHHOCTH 8 950 (14 483)
YeenuueHune/(yMeHbLIEHNE) KPEAUTOPCKON 3aA0MKEHHOCTH (14 654) 359
Hanor Ha npuBbinb ynnadyeHHs!i (122) -
OTTOK AEHEXHLIX CPEACTB MO ONEPaLUOHHON AEATENLHOCTH (17 610) (2872)
3aiimMbl BbiAAHHBIE (3 005 342) (2 657 125)
MoraweHune 3aiMOB BblAaHHbIX 273 200 -
[MpoueHTbl Nony4YeHHbIE 770913 355 045
Pa3smetyeHne gonrosbix LieHHbIX Gymar 2 999 625 2 488 305
MoraweHne AoNrosbIx LiEHHbIX Gymar (245 723) -
MonyyeHune kpeguToB 1 3aiMoB 36 330 287 712
MoraweHwe kpeguToB Y 3aliMOB - (287 712)
MpoueHThb! 1 6aHKOBCKME KOMUCCUM BbiNaYeHHbIe (745 000) (342 727)
YucTeilt (oTTOK)/NOCTYNNEHNEe AeHEXHbIX CPeACTB MO ONepaLMoHHON

AEATENbHOCTH 66 393 (159 374)
[BuxeHne AeHEXHbLIX CPeACTB N0 MHBECTULMOHHON AeATENbLHOCTH:
MpuobpeTeHne MHBECTULIMOHHOMO UMyLLlECTBA (21 252) -
MpuobpeTeHue npounx BHEOOOPOTHLIX (HIMHAHCOBLIX aKTUBOB (773) (648)
MocTynneHus oT npoaaxu NpoYnx BHe0BOPOTHBLIX (PUHAHCOBLIX aKTUBOB - 628
Yuctoint (0TTOK) AE€HEXHBLIX CPEACTB MO UHBECTULMOHHON

AEATENbLHOCTY (22 025) (20)
[BwxeHue AeHeXHbIX cpeacTB No (hUHAHCOBOW AEATENLHOCTY:
BsHoc B kanutan ot yupegutens (Mpumeyaruve 3) - 157 495
Onnara ysenuyeHus yctasHoro kanutana (Mpumevarue 3) - 2038
Yuctoe noctynneHne AeHEXHbIX CPeAcTB rno hMHaHCOBOM

OesiTeNbHOCTH - 169 533
Bnnaxue namerHerns o6MeHHbIX KypCOB Ha AEHEXHblE CpeacTasa U ux

9KBUBaNEHTbI 371 -
YucToe yBenuueHne AEHEXKHBIX CPEACTB U UX IKBUBANEHTOB 44739 139
[eHexHble cpeacTBa U UX 3KBUMBaNeHTbI Ha Havyano nepuoaa 1041 902

= 45 780 1041

"eHepanbHLIN AnpeKTop bawrraHiok E.O.

29 anpenna 2014 r.

lNpunazaemsle npumeydanus Ha cmp. 10-33 sgnaomes Heombemnemodl Yacmeto 0aHHOU KOHCONUAUPO8aHHOU
¢uHaHco80ld omyemHocmu.



000 «PClr-¢unaHc» KoHconugupoBaHHaa hvHaHCOBaA OTYETHOCTb

KoHconuaupoBaHHbIN OTYET 06 U3MEHEHUSAX B KanuTane
3a rop, 3akoHyusBwumcsa 31 aexkabps 2013 r.

(8 mbicsiyax pocculickux pybned)

®oHd
uHCcmpy-
meHmos,
umetroujux- Hexoxnm-
Hob6asou- cs 8 Hanu- Hepacnpe- poneHas
Ycmaeunbil HbIl Mpouue yuu onsa OeneHHan dons HAmoezo
Kanuman __ Kanuman ¢oHObI npodaxu  npubbinb HAmoezo yyacmus  Kanumarn

Ha 31 neka6pa 2011 . 10 - - - 11 474 11 484 - 11 484
Y6bITOK 33 OTYETHbIi

nepuoa - - - - (3 092) (3 092) - (3 092)
WTtoro coBokynHbIi

y6LITOK - - - - (3 092) (3 092) - (3 092)
YBenuuenue ycTaBHoro

Kanutana

(Npumeyvanne 3) 1675 905 - (696 067) - - 979 838 - 979 838
Bsxoc B kanutan ot

y4acTHuka

(Npumevanue 3) - 157 495 - - - 157 495 - 157 495
Ha 31 nexa6ps 2012 r. 1675915 157 495 (696 067) - 8382 1145725 - 1145725
Mpu6ane 3a oT4yeTHBbI

nepuoa - - - 63 993 63 993 - 63 993
Fpounii coBokynHbIH

20X0A/(yBbiTOK) - - - (11 934) - (11 934) - {11 934)
UTOoro coBoKymnHbIN

[oxon - - - (11 934) 63 993 52 059 - 52 059
Ha 31 peka6ps 2013 . 1675915 157 495 (696 067) (11 934) 72375 1197784 - 1197784

i,
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['eHepanbHLIA AMPEKTop BawrTaHiok E.O.

29 anpens 2014 r.

lpunazaemsle npumevarus Ha cmp. 10-33 sensromces Heombemnemol Yacmeko daHHOU KOHCONUAUPOBaHHOU
chbuHaHC080U OMmyYemHocmu.



000 «PClr-®unaHe» MNpuUmeyaHna K KOHCONUAWPOBAHHON hrHAHCOBOI OTUETHOCTU 3a 2013 rog,

(e mbicsidax poccutickux pybned)

Oouwune cBepgeHns

HaHHasn koHCONMANPOBaHHas (MHAHCOBAA OTYETHOCTL kKomnaHun OO0 «PCI-GuHaHc» (aanee No TeKkcTy —
«KomnaHus») n ee goyepHein komnanum (aanee no Texkcty — «PCI-®uHaHc» unu «Mpynnar) 3a rog no 31 gekabps
2013 r. 6bina yTBEpXAEHA K BBINYCKY HA OCHOBaHUM pelUeHWs reHepanbHoro aupektopa ot 30 anpens 2014 .

OB1ecTBO € OrpaHnyeHHol 0TBETCTBEHHOCTBIO «PCIT — duHaHcy «PCr-duHaHe» Bbino yupexaeHo 8 Poccuiickoi
®epepaumu 29 uions 2010 r. B cooTeeTCcTBUM C DeaepantHbiM 3akoHom «O6 obLuecTeax ¢ orpaHuJyeHHoOR
OTBETCTBEHHOCTLIO». 3aperncTpuposaHHbIii oguc Komnakum pacnonoxer no agpecy: Poccuitckas denepauus,
109028, r. Mocksa, Moagkonaesckuit nepeynok, 4om 4.

Bukrop BekcenbBepr ssnseTcs hakTuieckum sbirogonprobpeTaTenem 1 KOHEUHOM KOHTPONMPYIOLLEeN CTOPOHOI Mpynnbi.
OcHoBHas AeATeNbLHOCTL

PCI — ®uHaHc co3aaHo ¢ uenbio NPUBNIEYEHNSt BHELLHETo OMHAHCUPOBAHWS ANS peann3aLmi NpoeKkTos pynnbi
xomnanuin «KOPTPOC» (aanee no Tekcty «IK KOPTPOC»), 0OCHOBHO A€ATeNMbHOCTLIO KOTOPOI SABMSIOTCS
VHBECTULIMK B HEABUXUMOCTb U CTPOUTENLCTBO O6BLEKTOB HEABMXUMOCTY ANs Nocneayowlei npoaaxu, coayumn s
apeHngy unu yaepxaHus ¢ Lenbio NPUBMEYEHUs KanuTana, a Talke CTPOUTENbLCTBO 0GBLEKTOB OPUCHON W XKUNO
HeaswkuMocTn B Mockee, Exatepunbypre, Apocnaene, KpacHoaape, Mepmu n apyrux pernonax Poccuiickoit
®epepauun. «T'K KOPTPOC» cneuunanuampyeTtcs Ha NpoeKkTax KOMMNeKCHOro 0CBOEHUsS TeppuTopui,
npeaycMaTtpusalouux cosgaqne c6anaHCMpoBaHHOTO apXMTEKTYPHO-TPAfOCTPOUTENILHOMO PELLIEHNS (KUMbe,
uHcbpacTpykTypa, paboTa, coumanbHas ccepa, AOCYr) U ero BOMNOLLEHUE HA KOHKPETHOM 3eMeNbHOM Y4acTKe.
«PClr-®unaHe» sxogut 8 «FK KOPTPOC» ¢ momeHTa peructpauum obiiecTsa.

[anHan koHconuanposaHHas (UHAHCOBAA OTYETHOCTL BKMIOYAET B cebst (OUHAHCOBYIO OTYETHOCTL KOMMAHUH
000 «PCl-duHaHc» u ee 100% godepHeit komnaiuu OO0 «Ypanbckas KoMnaums passutus» («YKP»).

B anpene 2012 roga MexayHapoaHoe peiTuHrosoe arentcteo Standard and Poor’s npucsouno Mpynne
KOPMOPaTUBHbIN PEATUHT KpeauTocnocobHocTH «B-/B» co cTabunbHbIM pocTom. [lanHbIi penTuHr Ha 31 aekabps
2013 r. He meHsancA.

OcCHOBHbIE NOSIOXEHUSI YYETHOU NONUTUKKN
21 OcHoBa noaroToBku hUHAHCOBOW OTYETHOCTH

KoHconuauposaHHas chHaHcoBas OTYETHOCTb [Pynnb! NOArOTOBNEHA B COOTBETCTBMM ¢ MeXayHapoaHbIMU
cTaHgapTamu duHaHcoBoR oTyeTHoCcT (MCO) 8 peaakumm, yTeepxaeHHoit CoseTom no MexayHapoaHbiM
cTaHgapTam cuHaHcoBol otyeTHocTM (CoeeT no MC®O).

Hacrosiwas KOHCONuauposaHHas CbVIHaHCOBaﬂ OTHETHOCTb NOArOTOBNEHA UCX0AA U3 NpUHUMNA yyeTa no
d)aKTVNeCKVIM 3arTparam, ecrnu ganee He yKasaHo UHoe.

Hacrosiwas KOHCONuAMpoBaHHaa huHaHCOBasi OTYETHOCTb npeacTaeneHa B POCCUNCKNX py6n$|x C OKpyrneHnem ecex
3HaYEHUIA JO ThICAY, eCNn He yKa3aHo uHoe.

KoHconnavposaHHas (hUHaHCOBAas OTUETHOCTL BKMIOYaeT B cebsl PUHAHCOBYIO OTUETHOCTL MPynnbl U ee A04EPHUX
KoMmnanuii Ha 31 aekabps 2013 r.

HloyepHsist KOMNaHUs KOHCONMANPYETCA € AaTkl NpnobpeTeHus, KoTopas ABMAeTCA AaTol nonyyenns Mpynnoit
KOHTPONS Hag A0YEPHEn KoMNaHWel, U NPogoMKaeT KOHCOMMAWPOBATLCA A0 MOMEHTA NPeKpaLLeHWUs Takoro
koHTponsi. [louepHsisl KOMNaHWUs rOTOBUT (PMHAHCOBYIO OTYETHOCTL 3@ TOT JKE OTHETHBINA NEPUOA, YTO N MaTEpPUHCKas
KOMNaHs, C CNONb30BAHWEM aHamNOrMYHbIX NPUHLUMMNOB yyeTa. Bee BHYTPUrpynnoBbie ocTaTku No pacyeTam, 4OXoAb!
U pacxoapl, HepeanuaosarHas npubeInb U YObITKM, a Taloke ANBUAEHAL!, BO3HUKAIOWME B Pe3ynbTaTe OCYLIECTBNEHNS
onepauui BHYTpY [pynnbi, UCKIIOYEHDI.

MpYHUMN HENPEePLIBHOCTU [BEATENBHOCTHU

Hacrosas koHconuanposaKHas uHaHCoBas 0TYETHOCTL Bbina NOAroToBNEHa Ha OCHOBAHNN AONYLLIEHUS O
HEenpepLIBHOCTU AEATENBHOCTM KOMNAHUW, KOTOPOE NpeanonaraeT peanv3aumio akTUBOB U noralueHns 06a3aTenscTs
B X0z€e 0BbIYHOM X03ANCTBEHHOI AEATENBbHOCTU B TeYeHWe He MeHee 12 mecsiLes nocne oTYeTHON AaThl.

3a 2013 rog pynna oTpasuna npuToK AeHEXHBIX CPEACTB N0 ONEPaALMOHHOR AEATENLHOCTU B pasMepe
66 393 ThiC. py6nen u yucTyio npubbink B pasmepe 52 059 Thic. py6nen.

lpynna paccuuTbisaeT B Gyayliem npu HeOBX0AMMOCTY NOSTy4aTh B3HOCHI B KANUTarn oT y4acTHUKOB, 6e3 yBenuyeHus
pasmepa ycTasHOro kanutana, Ans obecneveHns ceoe OnepaunMoHHOR U (PUHAHCOBOW AEATENBHOCTY.
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OCHOBHbIe NONoXeHUs1 y4eTHOW NONUTUKK (NPOAOIHKEHHE)

2.2 WN3meHeHMUs yYETHON NOMUTUKK

CTaHnaprl, KOTOpbie 6binu BbliNlylleHbl, HO ellle He BCTYNMUNN B CUny

Huxe NPUBOAATCA CTaHAapThl N UHTepnpeTauun, KoTopbie Obinn BbiNyLweHbl 40 AaTbl BbIMYCKa HaCcTOAWEN
OTYETHOCTU, HO HE NPUMEHUMBI K TeKyLLIEMY OTYEeTHOMY nepuoay. I'pynna HamepeHa NPUMEHUTb 3TU cTaHAapThHl B
COOTBETCTBYIOWEM OTYETHOM Nnepuoje, B KOTOPOM UX NPUMEHEHUe CTaHeT obsa3aTenbHbIM.

lpumexenue
Cyms (0ama ecmynne- BniusHue Ha ¢huHaHcosyo
Cmandapm U3MeHeHul Hus e cuny) omyemHoCmb
«MHBecTUUMOHHBIE Yyer cornaweHuii 0 COBMECTHOI FoaoBble oTyeTHble  [JaHHbIE MOMPAaBKN HE OKAXYT BIUAHWA

komnanum» (Monpasku kK AEATENBLHOCTU K Onepauuii no
MC®O (IFRS) 10, 06beAUHEHNIO KOMNaHWIE (PA3bACHEHNA B
MC®O (IFRS) 12 u OTHOLUEHUMW ONpeaeneHna KOHTPONA)

MC®O (IAS) 27)

MC®O (IFRS) 9 PasbsacHeHue HoBbIX TpeGosaHuii K
«®DuHaHcosble Knaccucmkaumu u oueHke UHaHCOBLIX
UHCMPYMEHMbL» — aKTUBOB U 06A3aTENbCTB U K NPEKPaLLEHUIO

«Knaccuchukayus u
oueHKa», Nonpaeku K
MC®O (IFRS) 9

XEAXUPOBAHUSA, C Uenbio Hanbonee
LOCTOBEPHOO OTPAXXeHNsA UX NPOLEAYP No
ynpasneHnio puckam.

WHTtepnpetauus IFRIC 21 PasbscHeHWe 0 TOM, 4TO KOMNaHus

«Obsi3amenbHble npusHaeT 06A3aTeNLCTBO B OTHOLWEHNY
nnamexu» obasaTenbHbIX NnaTexel TOr4a, Korga
(UHrepnpeTauus NPOUCXOAUT AeNCTBUE, BRexyLLee 3a coboi
IFRIC 21) ux ynnaty. B cny4yae obasatensHoro

nnartexa, BeINnara kotoporo TpebyeTcs B
Cny4ae fOCTUXEHUS MUHUMANbHOro
NOPOroBOTO 3HAYEHNS, B UHTEPAPETaLMN
yCTaHaBNMBAETCA 3anpeT Ha NpusHaHue
npegnonaraemoro 06s3aTensCcTBa 40
AOCTUXEHUS YCTAHOBNEHHOrO
MUHUMANbHOFO MOPOrOBOr0 3HAYEHUSN.

Monpaskn x MC®O 32 B aaHHbIX nonpaskax Npegycmarpusaercs

«Hoeayusi uckoYeHne us Tpebosanna o
npou3sodHbIX npexkpaleHn yueTta XesxupoBsaHus B
UHCMpPyMeHmMos u cnyyae, Koraa HoBauUWs NPOM3BOAHOrO
npodoiKeHue yvema  WHCTPYMEHTA, ONPeseneHHoro Kak
xedxuposaHusi» WNHCTPYMEHT XeAXUPOBaHMS, oTeeYaeT

YCTaHOBNEHHBLIM KPUTEPUAM.
Monpaskn kK MCPO (IAS) [aHHble nonpaekn YTOYHSIOT, YTO
36 «ObecyeHeHue packpeITUe uHopmMayumM 0 CTOUMOCTH
akmueos» Bo3MeLeHus Tpebyerca ans
obecueHeHHOro akTuea unu rpynnsbl
aKkTuBoB, a He ans kaxaow EFAC, Ha
KOTOPYIO pacnpesensaeTca CywecTBeHHan
yacTb ryasuna.
B pamkax AaHHbIX NONPaBOK pasbAcCHAETCA
3HaveHue hpassb! B «HACTOALNA MOMEHT
obnapaet opuANYECKN 3aKpENNeHHbIM
npaBom Ha ocyLlecTeieHune
B3anmo3saveTay. [Monpaeku Taoke
OMUCHIBAIOT, KaK NPaBUSbHO NPUMEHATL
KaTeropun B3aumMo3adera B OTHOLUEHNU
CUCTEM pacueToB (Takux, Kak CUCTEMBI
E€AVNHOFO KITMPUHIOBOrO LEHTPa), B pamkax
KOTOPLIX UCNONL3YIOTCA MEXaHU3MBI
HEOAHOBPEMEHHBIX BanoBbIX NAaTexen.

Monpasku k MCPO (IAS)
32 «B3aumo3savem
¢huHaHCo8bIX aKmMueos
U ¢huHaHcosbIx
obsizameniscme»

nepuogbl, Ha4nHa-
wmecs 1 AHBapA
2014 r. vnn nocne
3TOW A4aThbl

FopoBble OTUETHbIE
nepuoasl, HauuHalo-
wuecs 1 AaHBaps

ux npuaHanus. Monpasku oTHOCATCS K yueTy 2015 r. unv nocne

3TON patel. [aTa
BCTYNNEHWA B cuny
nonpaeok k MC®O
(IFRS) 9 6yaet
onpeseneHa noaxe

oapoBble OTYETHBIE
nepuogbl, Ha4nHal0-
wuecs 1 aHBapsa
2014 r. nnu nocne
3Toi AaTbl

lopoBble OTYETHBIE
nepuoasbl, HauuHato-
wueca 1 aHsaps
2014 r. unu nocne
3TOW AaTbl

lFoaoBbie OTYETHLIE
nepuogsl, HaYuHato-
wrecs 1 AaHBapa
2014 r. unv nocne
3TOW AaThl

FopoBbie OTYETHbIE
nepuogbl, HaunHalo-
wuecs 1 aHsaps
2014 r. vnn nocne
3TON AaThb!

Ha MHAHCOBOE NONOXEHUe UK
pesyneTatol AesTensHoCcTH Mpynnb.

MpumeneHne MCOO (IFRS) 9 (8
pepakuuu no pesynstaTam Nepeoro
aTana) okaxeT BNMSHUE Ha
knaccudmnKaLmio U oLeHKY
rHaHcoBbIX akTBOB Pynnkl, 04HaKo
He OKaXXEeT BANSHUA Ha
knaccudukaumio ¥ oLUEHKY
cduHaHcoBbIX 065i3aTensbCTB. [pynna
OUEHNT BNUSIHNE JaHHOTO CTaHAapTa
Ha (hMHaHCOBYIO OTHYETHOCTb B YBA3KE C
APYrMMuW 3Tanamy npoekTa nocne
nybnukauuu craHaapTa B
OKOHYaTenbHoM BapuaHTe. Monpaskm K
MC®O (IFRS) 9 He okaxyT BnusHWA Ha
chHaxcoBoe nonoxeHue unu
pesynsTatsl gesTenbHoCTU Mpynnbl.
NaxHble nonpasku He OKaXyT BAMAHUA
Ha chuHaHCOBOE NONOXKEHUe nnun
pesynbTaThkl AeaTensHocTu Ipynnbi.

[NaHHble NONPaBKY HE OKAKYT BANSHUSA
Ha (hUHAHCOBOE NONOXEHUE UNK
pesynbTathl 4eATeNsHOCTY Fpynnbl.

[OaHHble NoNpaBKU He OKAXYT BANAHUSA
Ha (hMHaHCOBOE NOMOXEHUE UK
pesyneTarh! AesTenbHOCTY Ipynnbi.

[laHHble nonpaBku He OKaXyT BANAHUS
Ha chUHAHCOBOE NOSIOXEHNE UMK
pesynbTaThl AesTensHOCTY Fpynnbl.
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HoBble cTaHAapThi, HHTEPNpPeTaLnu U NONPaBKK K AeACTBYIOWMUM CTaHAAPTaM U MHTEPNIpeTaLMAM,
BnepBbie NpUMeHeHHble pynnoi

I'pynna Bnepsble NPUMEHUNA HEKOTOPbIE HOBbLIE CTaHAAPTLI Y NOMPaBKMU K ASCTBYIOWUM CTaHAapTaM, Tpebyiowme
nepecyeTa UHgopmaLum, PackpbITOi B NpeablayLlei hruHaHCoBOM oT4eTHOCTU. K HUM oTHocaTea MCPO (IFRS) 10
«Korconudupoearras ¢hunarcosas omyemrocms», MC®O (IFRS) 13 «Ouenka cnpasednusoii cmoumocmu», MCHO
(IAS) 19 «BosnazpaxdeHus pabomrukam» (8 peaakumu 2011 r.) u nonpaskn kK MC®O (IAS) 1 «[IpedcmaeneHue
puHaHco8ol omyemHocmu».

B 2013 r. [pynna Takke Bnepsble NPUMEHWNA HEKOTOPbIE APYIUe HOBbLIE CTAHAAPTE U Nonpasku. OAHAKO OHM He
BMUAIOT Ha rOAOBYI0 KOHCONMMANPOBAHHYIO (DUHAHCOBYIO OTYETHOCTL pynnbl.

XapakTtep 1 BNusiHue kaxaoro/ot HOBOro/ol craHaapTa/nMonpaBKu ONMCaHbl HIKE:
MC®O (IFRS) 13 «OyeHka cnpaeednueol cmoumMocmu»

MC®O (IFRS) 13 obbeauHneT B 0AHOM CTaHAAPTE BCE YKA3aHNA OTHOCUTENBHO OLIEHKW CNpasea/Iueol CTOMMOCTH
cornacHo MC®O. MC®O (IFRS) 13 He BHOCUT M3MEHEHWI B ONpeaeneHne Toro, Koraa KOMMaHUmM JOMKHbI!
ncnonb3osaTh CNpaBeasinBylo CTOMMOCTb, a NPeAOCTaBNAET YkasaHUs OTHOCUTENBHO OLEHKU Cripaseanneon
cToumocTu cornacHo MC®O, koraa ee ncnons3sosakue TpebyeTcs N paspellaeTcs ApYrMMK CTaHAapTamMm 8
coctaBe MC®O. MC®O (IFRS) 13 onpeaenseT cnpaseanneyio CTOUMOCTb Kak LieHy BbIX0Aa. COrNacHo yKasaHUaM B
MC®O (IFRS) 13 'pynna nosTOpHO NpoaHannsvpoBasna CBOK NOMUTUKY B OTHOLIEHWUM OLEHKN CripaseasiuBoi
CTOUMOCTM, B HACTHOCTH, UCNONb3yemble UCXOAHbIEe AaHHbIE AN OLIEHKHW, Takue, HanpuMep, kak PUCK HEUCMOSTHEHWUS!
06s3aTeNLCTB, yYUTHIBAEMBIN NPU OLIeHKe 06a3aTeNnbLCTB NO crnpaseanueoit cTouMocT. MCoO (IFRS) 13 Takxe
TpebyeT packpbITUS 4ONONHUTENBHON MHbopMaLUK.

Mpumenetne MCPO (IFRS) 13 He oka3ano CyLLECTBEHHOTO BUSHUS HA OLEHKWU CPaBeanuBoii CTOUMOCTH,
onpegensiemble Ipynnoi. Tam, rae 310 Heo6xoAMMO, AONONHUTENBHAA MHOPMAaUNSA PACKpPLIBAETCSA 8 OTAENbHbBIX
NpUMeYaHUAX NO aKTMBAM 1 0BA3aTenbCTBaM, Ans KOTOPbIX ONpeaenanack cnpaseanuBas CTOMMocTb. Mepapxus
WCTOUYHWUKOB CrpaBeanusoi CTOMMOCTN NpeAcTaBneHa B Mpumedanun 12,

Monpaexu k MC®O (IAS) 1 - «[lpedcmaeneHue cmamell npoye20 coeokynHozo doxoda»

Monpaeku k MCPO (IAS) 1 nsmeHsioT rpynNUpoBKy cTaTel, npeacTasnsiemMblx 8 coctase [NC[. CtaTbu, KoTopble MOTyT
BbITb NepeknaccucuuMpoBaHbl B COCTaB NpUBLINK unu ybbiTka B onpeAeneHHbIil MOMEHT 8 Byayuiem (Hanpumep,
UMCTblE Pacxodbl MK AOXOAbI N0 (PUHAHCOBLIM aKTUBaM, UMEIOWUMCS B HANMYMN A1 NPOAAXKM), A0MKHbI
NPeACTaBNATLCA OTAENbHO OT CTaTeM, KOTOpbie HUKOrAa He ByayT nepeknaccuduLmMpoBaHbl (HaNnpMMep, NepeoLieHKa
3eMnn U 30aHuiA). Monpasky OKaskLIBAIOT BIMSHNE UCKNIOYNTENBHO Ha NPeACTaBNeHne MHGOpMaLnn B PUHAHCOBOIA
OT4ETHOCTU 1 HEe U3MEHSIOT (IMHAHCOBOE MOTIOKEHNE UNN (IUHAHCOBbIE Pe3YNbTaThl AeATENbLHOCTY MpynnbI.

Tonpaekxa k MC®O (IAS) 1 - «PasbsicHeHue mpe6oeaHuil @ OmHoWeHUU cpaeHUMenLHoOl UHgbopMayuu»

[laHHas nonpaeka pasbACHSAET pasHULY MexXay 406POBOMbHBEIM PACKPLITUEM AONOMHUTENLHON CPABHUTENBHOM
UHOpMaUUKU U MUHUMYMOM HEOBXOANMONM CPaBHUTENBHOW MHOPMAaLIMK. KOMNaHUA A0MKHa BKITIOYNTL
CPaBHUTENbHYIO MHOPMALINIO B COOTBETCTBYIOLLME NPUMEYaHNs K (OMHAHCOBON OTYETHOCTU, KOrAa OHa Ha
AoGpoBONbHON OCHOBE NPEACCTABNAET CPABHUTENBHYIO MHGOPMALIMIO CBEPX MUHUMYMA AaHHbIX 33 OAMH
CpaBHUTENbHLIN Nepuoa,. Monpaska pasbACHAET, YTO COOTBETCTBYIOLLWNE NPUMEYAHUA K BCTYNUTENBHOMY oT4yeTy 0
(PMHEHCOBOM MONTOXEHWM, NPEACTABNAEMOMY B ClyvasX, KOrAa KOMNaHWs PETPOCNEKTMBHO NPUMEHSIET yyeTHyto
NONWUTUKY, OCYLLIECTBIAET PETPOCTEKTUBHLIA NepepacyeT v nepeknaccucuLmpyeT cTaTbi PUHAHCOBON OTYETHOCTH,
npeacTasnaTe He TpeByeTca. MNonpaska okaskiBaeT BAUSHWNE UCKIIOYUTENBHO Ha NpeacTaBrieHne HopMaLum B
¢pMHaHCOBOW OTYETHOCTU M He U3MEHAET (PMHAHCOBOE NONTOXEHWE UMK PUHAHCOBLIE Pe3yNbTaThl AeSTENLHOCTU
[pynnbl.

MC®O (IAS) 19 «BosHazpaxderus pabomuukam» (e pedakyuu 2011 2.)

B Tekywem otueTHOM nepuoae pynna npumennna MCOO (IAS) 19 (B pegakuum 2011 r.) Ha peTpoCNeKTUBHOM
OCHOBE, Kak Toro TpeGyloT nepexoaHbIe NONOXEHWA CTaHAapTa B HOBOI peaakuun. MCHO (IAS) 19 (B peaakLmu
2011 r.) TpeByeT packpbiTua Gonbliero o6vema uHgopmaumn. MNpumeHeHne AaHHOO CTaHAapPTa He Oka3ano
CYLLECTBEHHOrO BIIMSIHUA Ha OTYETHOCTb [pynnbl.

MC®O (IFRS) 10 «KoHconudupoeaHHas (huHaHcoeast omyemHocmb» u MC®O (IAS) 27 «OmdensHas
¢uHaHcoeass om4emHOCMb»

HoBbIf cTaHzapT NpeaycMaTpUBaeT M3MEHEHUE KOHLeNUUY onpeaeneHnsl KOHTPOISA Haj KOMMaHWUSIMY, BKAoYast
koMnaHuu cneunarnbHoro HasHaveHus. MNpumerneHne MCOO (IFRS 10) He oKas3arno CywecTBeHHOro BNUSHUS Ha
(brHaHCOoBYI0 OTHETHOCTE pynnkl. B Tekywem roay Mpynna npoaonxana KOHCONMANPOBATL A0YEPHIO KOMNaHHUIo,
Aons BrnageHus B kotopon cocrasnset 100%.
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OCHOBHbIE NONOXEeHUs1 y4eTHON NONMUTUKM (NPOAOSIKEHHE)
2.3 CyumecTBeHHbIE CYXAEHUS, OLEHOYHbIE 3HAYEHUsI U AONYLLEHNS

MoaroToska KOHCONMANPOBaHHOI PMHAHCOBOI OT4ETHOCTU [Pynnbl TpeByeT OT ee PpyKOBOACTBA BhIHECEHUS
CYXXOEHUI 1 OMNPEAENEHUs OLIEHOYHBIX 3HAUEHWUA U AONYLIEHWI HA KOHEL, OTYETHOrO Neproaa, KOTopbIE BIISIOT Ha
NpeACTaBIisieMbIe B OTYETHOCTU CYMMbI BLIPYYKMW, PACXOZ08, aKTUBOB U 0693aTeNLCTs, a TAKKe Ha packpbIThe
uHchopmauum o6 ycrnosHbix obasaTtenscreax. OAHaKko HeonpeaeNeHHOCTL B OTHOLIEHUM 3TVUX AOMYLIEHUI 1
OLIEHOYHBIX 3HAYEHUIA MOXET NPUBECTH K pesynbTaTam, KOTopble MOryT noTpebosath 8 yayliem CyLIeCTBEHHbIX
KOPPEKTUPOBOK K 6anaHCOBOM CTOMMOCTY akTUea W 06s3aTenbCTsa, B OTHOLLIEHWN KOTOPLIX MPUHUMAIOTCS
noao6HbIe AONYLIEHUS U OLIEHKM.

Cyxaexus

B npouecce npumeHeHns yueTHoi nonutuky Mpynmbl pyKOBOACTBO MCMOMb3OBASO CREAYIoLLME CYXAEHMS,
okasbisatowue HanGonee CyLeCTBEHHO® BNUAHUE HA CYMMbI, MPU3HAHHbIE B KOHCONMANPOBAHHON HUHAHCOBOM
OTYETHOCTH:

Cy0debHbie ucku

PykosoacTso 'pynnbl NPUMEHSAET CYX/AEHUA NPU OLIEHKE U OTPAXKEHUMN B YUeTe pe3epBOB U PUCKOB BOSHUKHOBEHUS!
YCNoBHbIX 0BA3aTENbCTB, CBA3AHHEIX C CYLIECTBYIOLLUMMN CYAEGHLIMM AenaMu U NPOYUMU HEYPETyNUPOBaHHBIMM
NPeTeH3nsAMU, KOTOpbie A0MXKHbI BbITh yperynuposaHb! NyTeM NeperoBopoB, NOCPEAHUYECTBA, apBUTpaxHoOro
pasbupaTensCTBa Unu rocyAapCTBEHHOTO BMELaTeNbCTBa, a Takke APYrinX YCoBHbIx obssatenscTs. CyxaeHue
PyKOBOACTBA HEOGX0AMMO NPY OLIEHKE BEPOSITHOCTU YAOBNETBOPEHNA UCKa NPOTUB I pynnbl MM BOSHUKHOBEHNSA
CYWECTBEHHOTO 063aTenbCTsa, U NPK ONpeseneHn BO3MOXHOM CYMMbI OKOHYATENBHOTO YPeryniMpoBaHus.
BcrneacTeue HeonpeAeneHHOCTH, NpucyLeil NPOLIecCy OLieHKM, hakTUHeCcKne pacxoasl MOryT OTNMYATLCS OT
nepeoHavanbHo oueHku pesepsa. Takne npeasapuTeribHbIE OLEHKU MOTYT U3MEHATLCSA No Mepe NOCTYNNEHUS HOBOW
uHopmauun, npexae BCero, OT COBCTBEHHbIX CNELMan1CTOB UNU OT CTOPOHHIUX KOHCYNLTAHTOB. MepecMoTp Takux
OLIEHOK MOXET OKasaTh CyllecTBeHHOe BNusHUE Ha Gyaywme pesynsTaThl ONepaLuoHHON AeSTENBHOCTM.

OueHOYHbIe 3HAYEHUSR N AKonyuweHus

OcHosHble AonyuieHus o GyAyLiem 1 Npoure OCHOBHLIE UCTOYHUKM HEONPEAENEHHOCTN B OLieHKaX Ha OTYeTHylo AaTy,
KOTOPbIE€ MOTYT NOCIYXUTb NPUYMHON CyWECTBEHHLIX KOPPEKTUPOBOK 6aNaHCOBON CTOUMOCTN aKTBOS 1
06s3aTenbLCTB B TeueHNe cneayioluero hHaHCOBOro roaa, PaccMaTpuBaloTes Hke. [onyLIeHUs 1 OLieHOYHbIE
3HauyeHus [pynnel OCHOBaHBI HAa UCXOAHLIX BAHHbIX, KOTOPLIMU OHa pacnonarana Ha MOMEHT NOAroTOBKY
KOHCONUAUPOBAHHOW (hHAHCOBOV OTYETHOCTU. OAHAKO TeKyLme 06CTONTENbLCTEA U ACNYLIEHUS OTHOCUTEMNLHO
GyAyiiero MOryT USMEHATLCA BBU/Y PbIHOYHBIX M3MEHEHWIt NN HENOAKOHTPONEHLIX Mpynne o6cTosTenscTs. Takve
U3MEHEHUS OTpaXaloTCsl B JOMYLLEHUSX [0 MEpe TOro, KaK OHW MPOUCXOANT.

Cnpaeednueaﬂ CMoUMOCMb UHBECMUYUOHHO20 uMyujecmsa

WHBECTULIMOHHOE MMYLLECTBO OTPaXaeTcs NO CNpaseAnuBOMA CTOUMOCTU Ha OTYETHYIO AaTy. [pubbiny u yEbITkY,
CBA3AHHbLIE C U3MEHEHNEM CpaBeANUBOI CTOUMOCTU MHBECTULIMOHHOIO MMYLLEECTBA, BKIIOYAIOTCA B OTYET O
npubbinsx u yGbiTkax 3a TOT rog, 8 KOTOPOM OHN BOZHUKIIN.

Cnpaseanusas CTOMMOCTb MHBECTULIMOHHOIO UMYLLIECTBA OMPEAENSAEeTC N0 Pe3yNLTaTaM OLEHOK, NPOBEAEHHBIX
aKKpeANTOBaHHbLIM HE3ABMCUMBIM OLEHLIMKOM. CripaBeAnnsas CTOMMOCTb NPeACTaBnseT cobom Cymmy, No KOTOpOi
aKTMBbI MOTYT GbiTb OGMEHEHbI B paMKkax onepauun Mexay 3aMHTePeCOBaHHbBIM, KenaioLwmM 3aKiiounTb caenKy
nokynartenem 1 3auHTepecoBaHHBIM, XenaloLwmM 3aknio4nTs CAENKY NPOAABLIOM, HA PHIHOYHBLIX YCIOBUSX HA AATY
oueHku. OueHkn Ans onpeaeneHns cnpaseAnuBoi CTOMMOCTN OCHOBLIBAIOTCS HA OLIEHOYHBIX METOAAX,
npeaycMaTpuBaIoLINX 3HAYNTENBHYIO A0MI0 CYBBEKTUBHBIX CYXAEHWA NPU NPOrHO3NPOBAHNN BYAYLIMX AEHEXHBIX
NOTOKOB U BbIpaboTke Apyrux AonyweHni. Mpynna BeiGpana METOAMKY OLEHKN CTOMMOCTYU Ha OCHOBE CreAYIOLMX
NoAXoA0B:

. HoxoaHbIn Nogxoa/MeToA ANCKOHTUPOBAHHBIX AeHEXHbIX noTokos (AM);

. PbIHOYHBIY NnoaxoA,

B xoae nposeaeHHOro aHanmsa npeunmMyliecTea u HeAOCTaTKN KaXaoro U3 UCNosnb30BaHHbIX METOAOB
paccMaTpusannch NPUMEHUTENbHO K OLIEHNBAaEMOMY UMYLLIECTBY U C YYETOM PbIHOYHOMK VlHd)OpMaLMM. Utorosbie
BbIBOAb! OTHOCUTENLHO PbIHOYHOW Y cnpaeeanuBoi CTOMMOCTU 00beKTa OLUEHKN d)OpMMpOBaJ'IVICb Ha OocHoBe BCeX
SHa4YnUMbIX d)aKTOPOB C UCNonb3oBaHWeM MakCUManbHO 0O beKTUBHBIX CYXAEHWI.
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OcHOBHbIe NOMOXEeHNUN YYETHON NONUTUKU (MPpoAOIIKEHNE)
23 CywecTBeHHble CyXaeHUs, OLEHOYHbIe 3HaYeHUs U AONYIEeHNs1 (NPOJONXKEHME)
Memo0b! OUEHKU CMOUMOCMUu UH8ECMUYUOHHO20 uMyujecmasa

MeTo4 ANCKOHTUPOBAHHBIX A@HEeXHEIX NOTOKOB OCHOBAH Ha NPOTrHO3NPOBaHWUN CEPU NEPUOANHECKMX AEHEKHBIX NOTOKOB
no oGbEKTY UMYLLIECTBA, MCMOMNL3YEMOMY B ONEPaLIMOHHOR AATENBHOCTY, MO 06LEeKTY MMyLLlecTBa Ha 3Tane
3acTpoiiku. K Takum NporHosHbIM ASHEXHLIM MOTOKaM NPUMEHSIETCS COOTBETCTBYIOWAN CTABKa ANCKOHTUPOBAHNS,
OCHOBAHHas Ha PbIHOYHBIX AaHHBIX, ANS NONy4YEHUs NOKa3aTenNs NPUseAeHHO! CTOMMOCTH NOTOKa AOXOA0B, CBS3AHHOMO
C 3TUM O0GbeKTOM. PacyeTHble neproauieckne AeHeXHbIE NOTOKM, Kak Npasuno, OLIEHWBAIOTCA 8 CyMMe Basiosoro
AOX0AA 33 BbIMETOM YObITKOB, CBA3AHHLIX C HANUYMEM NYCTYIOWMX NIowWanei U 83bickaHneM 3aJ0MKEHHOCTH, a Takke
onepaumoHHbIX pacxoaos/saTpar. Cepus nepuoauuyeckux NOCTYNNEHNI YNCTLIX ONepaLvoHHbLIX AOXO408 BMECTe ¢
OLIEHOYHBIM 3HAUEHWEM CTOUMOCTH HA MOMEHT BO3BpaTa NpeablayLiemy coBCTBEHHUKY/OKOHUYaHNA Nepuoaa
BNaAEHUA/BbIX0AA N3 MHBECTULMIA, A1 KOTOPOrO UCMOML3YETCA TPAAULIMOHHBIA NOAXOA K OLIEHKE 1 KOTOPOE OXMAAETCS
Ha KOHeL, MPOrHO3HOro NEepPMoAA, AMCKOHTUPYETCA ANA NONyYeHUsl NPUBEAEHHON CTOUMOCTU. CyMMa 3HaYEHWIl YUCTON
NpUBeAEHHO CTOMMOCTU COOTBETCTBYET PIHOYHON CTOMMOCTH O6bEeKTa UMYLLIECTBA.

PbIHOUHBIN NoAxoA 3akniouaeTcs 8 c6ope AaHHbIX 0 LieHax NPOAaXW 1 NPeAnoXeHun 06beKTOB UMYLLECTBa,
aHasnorMyYHbIX OLiEHMBAEMbIM 0BbekTaM. 3aTeM LeHbl NO aHaNorMyHbIM OGBbEKTAM KOPPEKTUPYIOTCA C YYETOM UX
CYLIECTBEHHbIX OTIUYMIt OT OLleHNBaeMbIx 0BbekToB. Mocne KOPPEKTUPOBKI LIEHBI MOTYT UCNOMNb30BATLCA A/1A
onpeaeneHns pbIHOYHOM LieHbl OLIEHUBAEMbIX OGBEKTOB. PbIHOYHBINA NOAX0/ NPUHUMAET 80 BHUMAHUE COOTHOLIEHME
NPEANOXeHUs U CNPOCa Ha PbIHKe, a TaioKe Apyrie BHEeLHWe hakTopb!.

Cnpaeednueas cmouMocme (hUHaHCOBbIX UHCITIDYMEHMOo8

Ecnu cnpasean1eas cToMMOCTb (PMHAHCOBLIX aKTUEOB U hUHAHCOBLIX 0BA3ATENLCTE, OTPAXKEHHBIX B OTYETE O
(pMHAHCOBOM NOMOXEHUM, HE MOXET BbiTh onpeaeneHa Ha OCHOBaHWM AaHHbIX aKTUBHbIX PLIHKOB, OHa ONpeaenseTcs ¢
UCnorb3osaHUeM METOAOB OLIEHKM, BKIHOYAs MOAENb AUCKOHTUPOBAHHbIX AEHEXKHBIX MOTOKOB. B KauecTBe MCXOaHbIX
AaHHbIX ANA 3TUX MoAereit No BO3MOXHOCTN UCTIONb3yeTcst MHOPMAaLIMA C HaBMIORAaEeMbIX PIHKOB, OAHAKO B TeX
crny4asx, kKoraa 3To He NPeACTaBIAETCA NPaKTUIYECKN OCYLLECTBUMBIM, TpebyeTcs onpeaeneHHas Aons CyxaeHns Ans
YCTaHOBIEHUA CMPaBEANMBOIA CTOMMOCTU. CyXAEHNS BKITIOYAIOT YUYET TaKUX UCXOAHBIX AAHHBIX, KaK PUCK JTMKBUAHOCTH,
KPEAMTHBIA PUCK U BOMATUNLHOCTL. MSMEHEHNA B AOMYLLIEHNSIX OTHOCUTEMNBHO AAHHLIX (DAKTOPOB MOTYT OKasaTh BRMSHWE
Ha crnpaseaiBYI0 CTOUMOCTb (hUHAHCOBBIX MHCTPYMEHTOB, OTPaXeHHYIo B (PMHAHCOBOIN OTUETHOCTH.

Cnpaeelnusas cmoumMocmp akmueos U 06s13amenseme, NpuobpemerHbIX fpu 06bedUHeHUU KoMnaHud

Mpynna o6s3aHa OTAENbHO Y4nTEIBATL Ha AATy NPUOBPETeHNs MaeHTUULIMPYeMble akTUBbI, 00A3aTenbLCTaa u
ycrnoeHble 06a3aTenbCTBa, NpuobpeTeHHbIe UNK NPUHATLIE Ha cebsa B pamkax caenku no obbeauHeHNIo KoMNaHuii no
UX cnpaseanuBoi CTOMMOCTK, YTO NpeanonaraeT UCMOMb3OBaHUE OLEHOK. Takne OLeHKM OCHOBLIBAIOTCS Ha
OLIeHOYHbIX METOAaX, NPeAyCMaTPMBAIOWMNX 3HAYNTESbHYI0 A0TI0 CYGLEKTMBHBIX CY)KAEHMIT NPU NPOTHO3UPOBAHUU
ByAywmx AeHEeXHbIX NOTOKOB U BbIpaboTKe APYrvX AONYUIEHWUA.

ObecyeHeHue akmusos

Ha kaxayio oT4eTHylo AaTy I'pynna oLeHWBaeT akTUB Ha MPeaMEeT HaNVuMst NPUSHAKOB BOIMOXHOMO o6ecLieHeHus.
Ecnu noaoGHble npusHakn UMetoT MecTo, Mpynna npoBoANT OUEHKY BO3MELLAEMON CYMMbl TaKoro akTUBa.
BosMeluaemas CTOUMOCTb aKTUBA — 3TO HambGonbLUas U3 CneayloLnX BeMYMH: CNPaseasiMBoi CTOUMOCTH akTUBa UNK
nojpasaeneHusi, reHepupyioliero AeHexxHolie notoku (MNIFAM), 3a sbiMeTOoM pacxodoB Ha NPOAAXY, U LEHHOCTW OT
ncnonk3osanusa aktuea unu NIAMN. Bosmelwaeman CToMMocTb onpeaenseTcs AN OTAENbLHOro akTuea, KpoMe
Cny4aes, KOraa akTue He reHepupyeT NPUTOK AeHEXHbIX CPe/ACTB, KOTOPbLIE, B OCHOBHOM, HE3ABUCHMbI OT NPUTOKOB,
reHepupyeMblx Apyrumu akTusamun Unm rpynnamm aktueos. B cnyyae ecnu 6anaHcosas CToMMOCTb akTusa
NpeBbIllaeT ero BO3MeLaemylo CyMMy, Takon akTe cuntaeTca obecueHeHHBIM U ero CTOMMOCTb CUChIBaeTCs 40
BO3MeLLaeMoit cymmel. MNpu oLieHKe CTOMMOCTH OT UCMOSIb30BaHUA pacyeTHble Byaylune AeHeXHbIe NOTOKMN
ANCKOHTUPYIOTCA A0 X NPMBEAEHHON CTOMMOCTM C MCNONb3OBaHWEM CTABKM AUCKOHTMPOBAHUA A0 HANoroo6roxeHus,
OTpaXaloLemn TeKyLLYIO PbIHOYHYIO OLIEHKY BPEMEHHOW CTOMMOCTMN AeHEr U PUCKOS, OTHOCSLLIMXCS K AaHHBIM aKTMaam.

BrisiBneHne obecueHeHnss OCHOBHbIX CpeAcTs npeaycMaTpmuBaeT UCMONb30BaHNE OLIEHOK, KOTOpbIE BKITIOYAIOT, B
HYacCcTHOCTW, NPUUYNHY, CPOKU U CyMMY obecueHeHun. ObecLeHeHe OCHOBLIBAETCA HA aHaNWU3e 3HAYNTENBHOIO YUCHa
d)aKTOpOB, Takux Kak U3MEHeHUA B TEKYLLIUX yCNoBUAX KOHKYpPEeHUUN, OXXMAAaHUA nogbema B OTpacnu, yBenuyeHue
CTOMMOCTU Kannutana, nsmeHeHus1 B BO3MOXXHOCTAX NpusnedyeHus dC)MHaHCVIPOBaHMSI B 6yayu4eM, TexHonorn4yeckoe
ycTtapeBaHue, npekpaileHue OﬁcHY)KMBaHMH, TeKyllan CTOUMOCTb 3amMeLleHna U npoune U3MEHEHUA B,
obcroaTenLcTBax, yKasbiBawwme Ha Hanuuue obecueHeHus. Onpe,qeneHMe so3meLaemon CyMMbI NoapasaenexHus,
reHepupyLwero AeHeXXHblie NOTOKK, Tpe6yeT ncnonb3oBaHUA OLUEHOK PyKOBOACTBA. Onpe,qeneHme LUEeHHOCTH OT
ncnonbL30BaHUA BKMOYaeT METOAbI, OCHOBAHHbIE Ha OLIEHKE OXUuaaembix 6YAYLLIMX ANCKOHTUPOBAHHbIX AEHEXHbIX
NOTOKOB U Tpe6y|ou.w1e oT l'pynnbl NPoBEeAEHNS OLICHKN TaKUX MOTOKOB Ha ypoBHE NoApasgeneHusn, reHepupyloLlero
AeHeXHble NOTOKK, a TakKe Bbl60pa 060CHOBaHHOW CTaBKu OWCKOHTMPOBaHUA ANSA pacyeTta NnpuseseHHoONW CTOUMMOCTH
AEHEXHbIX NOTOKOB. Takue OUeHKM, BKNiovas ncnonb3yemMble METOAbI, MOIYT OKa3aTbh CyLLECTBEHHOe BNUSAHWE HA
cnpaseanueyo CTOMMOCTb 1, B KOHEYHOM UTOre, Ha CyMmMy obecueHeHus.
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OCHOBHbIE NONOXEHNA Y4eTHOW NOMUTUKM (NpoaoKeHUeE)
2.3 CymecTBeHHbIe CYXAEHUS, OLEHOYHDbIE 3HAYCHUS U AonyuleHus (MpogomkeHune)
Texywue Hanozau

I'pynna npusHaeT ob6ssaTenscTBa no TEeKyLUM Hanoram Ncxoaa u3 oLeHoK 803MOXHOCTW HaYMCNeHus
DONOMHUTENbHBLIX HANOroe K ynnare. Ecnn nroroseie CyMMbl yperynupoeaHus Hanorosbix 06a3aTenbCTB OTANYAIOTCS
OT NepBoHavanbHO OTPaXEHHbIX CYMM, TO pasHuLbl OKa3bIBAKOT BIIMSHWE HA AOXOAb! U HAYNCNEHUS TeKYLWUX Hanoros
8 TOM nepuoae, B KOTOPOM NPON3BOANTCSH TaKOW pacyer.

Pesepebi

'pynna popmmnpyeT pesepBbl Ha COMHUTENbLHYIO AeBUTOPCKYIO 3340MKEHHOCTb U 3aA0MKEHHOCTb NO 3aiiMam
BbiJaHHBIM A5 y4eTa OLeHOYHbIX YObITKOB, KOTOPbIE MOMYT BO3HUKHYTL 8 CBA3U C HECNOCOGHOCTBIO KNMEHTOB
ocyliecTsuTb TpebyemMble nnatexu. Mpu oLieHke A0CTATOUHOCTH PE3epBa HA COMHUTENbHYIO 3a0MKEHHOCTb
PYKOBOACTBO UCXOAUT U3 COBGCTBEHHOM OLIEHKN TeKyLiei 9KOHOMUIECKON CUTYaLMK B LiefioM, pacripeeneHust
HenoralueHHbIX 0cTaTkos AeGUTOPCKOi 3a40MKEHHOCTU N0 CPOKaM BO3HUKHOBEHMS, NPUHATON NPaKTUKW CIIUCAHUS,
KpeAMTOCNOCOGHOCTH KNNEHTa U U3MEHEHUI B YCNOoBMsX naTtexa. MsmeHeHue oBmx sSKOHOMUYECKMX yCNoBui,
CuTyauumn B OTPAC/M UMK PesynbTaToB AEATENBLHOCT KOHKPETHOMO NoKynaTens unu 3akasunka MoxeT notpebosaTtb
BHECEHMs1 KOPPEKTUPOBOK B CYMMbI pe3epBa Ha COMHUTENbHYIO 3a/10MKEHHOCTb, OTPaXEHHbIE B KOHCONMMANPOBAHHOM
hUHAHCOBOWN OTYETHOCTH.

24 [lepepavya akKTUBOB MeXxay KOMNnaHUusMKU, HaxoasAUWMMHUCS noa ooLWUM KOHTpONeM

AKTUBBI, nepejasaembie MeXAy KOMNaHWAMNU, HaxoAaLWUMUCA Noa, obLWw UM KOHTpOMneM, Npu3HawTCcA No cnpaseanueou
CTOMMOCTW Ha AaTy ux nepeaadn. PasHuua MexXay crnpaseannsoi CTOMMOCTBIO akTUBOB 1 nepejaHHbIM
BO3HarpaxaeHueM npusHaeTcs B COCTaBe KOHCONMUAMPOBAHHOIO kKanutana l'pynnbl.

2.5 TllepecueT aKTUBOB U 06513aTENbCTB, BbIPAXKEHHbLIX B WHOCTPaHHOI BasnioTe

I'pynna onpeaenuna, 4To hyHKLMOHANLHOI BaNIOTOM BCEX €€ KOMMNaHMi SBNAETCA POCCUACKUI py6ne. BanioToit
npeAcTaBneHns oT4eTHOCTM ' pynnbl IBNAETCA poccUicKuii py6ne.

Onepauynm B MHOCTPaHHbIX BanioTax B KaXAON A0YEPHENR KoMnaHui Mpynnbi NepBOHAYANbHO OTPAXAKTCS B
(byHKLMOHaNLHOI BanioTe Mo Kypcy Ha AaTy onepauyvu. HeMoHeTapHbie CTaTbi, OTpakaeMble no cnpaeeanueoii
CTOMMOCTU B MHOCTPaHHO BasioTe, NepecuMTLIBAIOTCA NO KypcaMm, AEdCTBYIOWMM Ha AaTy onpeaeneHus
cnpaBeAnueon CTOUMOCTU. MoHeTapHbIe akTUBbI M 0693aTeNbCTBA, BLIPAXEHHbLIE B MHOCTPaHHbIX BaMOTAX,
NEepecyNTLIBAIOTCA B (DYHKLIMOHAMBHYIO BAMIOTY MO KypCy Ha OTYETHYIO AaTy. PasHuubl, BO3HMKaloWMe Npu nepecyeTe,
oTpaXalTcs B oT4eTe 0 NpUbLINAX 1 yBbITKax.

2.6 ®uHAHCOBbLIE MHCTPYMEHTLI — NepBOHaYanbHOE NPU3HaHUe U Nocneayollas OLeHKa
i) ®UHaHCOBbLIE aKTUBbI
MepBoHayanbHoOe NpUsHaHUe M oLeHKa

duHaHCoBbIe aKTUBLI, Haxogswuecs 8 cepe Aeicteus MCPO (IAS) 39, KnaccuuLmpyroTCa COOTBETCTBEHHO Kak
(pMHAHCOBLIE aKTUBbLI, NEepeoLieHUBaeMble MO CPaBeAnMBOil CTOMMOCTH Yepes NpubbINb 1w ybbITOK; 3aiiMbl 1
AebuTopckasn 3af0/KEHHOCTb; UHBECTULIMK, Y/epXUBaEeMbie 40 NOraleHus; (UHAHCOBbIE aKTUBbI, UMEIOLIMECS B
Hanu4iuu Ans NpoAaXN,; NPON3BOAHLIE MHCTPYMEHTLI, ONpeAeneHHble B Ka4eCTBE MHCTPYMEHTOB XeAXUPOBaHNA Npu
3¢hcpekTUBHOM XeAxuposaHun. Mpynna knaccucnLMpyeT CBOW (hUHAHCOBbIE aKTUBLI NPU X NEPBOHAYANBHOM
npu3HaHuK.

®duHaHcosble akTUBbI nepBOHa4YanbHO NPU3HaKTCA NO CrpaBearIMBON CTOUMOCTH, yBenuYeHHOW B cnyvyae
WHBECTUUWIA, He nepeoLeHnBaembIX NO CrpaseannMBoin CTOMMOCTH yepes ﬂpVI6bIJ'Ib uwnun yﬁbITOK, Ha HenocpeaCTBEHHO
CBA3aHHble C HUMW 3aTpaTbl NO CAENKe.

Bce caenku no nokynke unmn npoaxe hrHaHCOBLIX akTMBOB, TpebyloLwmne NOCTasKy akTMBOB B CpOK,
yCTaHaBnNMBaeMbli 3aKOHOAATENLCTEOM MW NPABUNaMK, NPUHATLIMKA HA ONPeAENEeHHOM pPbIHKe (Toproens Ha
«CTaHAAPTHbIX YCNOBUAX»), NPU3HAIOTCA Ha AATY 3aKNIOYeHNs CAEMKM, TO eCTb Ha AaTy, Koraa [pynna NpuHUMaeT Ha
cebs 06a3aTenbCTBO KyNUTL MW NPOAaTL akTUB.

®durHaHCOBbIe aKTUBbI prnnbl BKNIOYAIOT B cebs geHexXHbie CpeACTBa U KpaTKOCPOYHbIe Aeno3nTbl, TOProByio 1

npoyyio AeGUTOPCKYIO 3aA0MKEHHOCTb, 3aliMbl BbIAAHHBIE, 8 TAKKE KOTUPYEMbIE U HEKOTUPYEMbIE (UHAHCOBbIE
UHCTPYMEHTI.

15



000 «PClr-duHaHc» IpUmeyaHnsa K KOHCONUANPOBAHHON (DUHAHCOBOI OTYETHOCTH 3a 2013 roa,

(e meicsyax pocculickux pybned)

OcCHOBHbLIE NONOXEHUs1 Y4ETHON NOMUTMKM (NPOROMKEHUE)

2.6 ®uUHAHCOBbLIE MHCTPYMEHTbI — NePBOHaYanbHOE NPU3HaHKE N nocneayiowasi oueHka
(npopnonxeHue)

Nocnepyiowan oueHka
Mocneayrowasn oueHka PUHAHCOBLIX aKTUBOB CrieAyIoWMM 06pa3oM 3aBUCUT OT MX Knaccucukaumm:
SalimMbr u debumopckas 3a00mKeHHOCMb

3aitMbl 1 feBUTOPCKaN 38A0IMKEHHOCTL NPEACTABNAIT CoBOi HENPOU3BOAHBIE (PUHAHCOBLIE AKTUBLI C
YCT@HOB/EHHbIMM UMK Onpe/ienseMbiMi BbiNNaTamu, KOTOpbIE HE KOTUPYIOTCS Ha akTMBHOM pbiHke. Mocne
NepBOHa4arbHOro NPU3HaHUA PUHAHCOBLIE aKTMBbI TAKOrO POAA OLIEHMBAIOTCS NO aMOPTU3NPOBAHHOM CTOMMOCTH,
ONpeAenAemoit ¢ NCnonb3oBaHnem MeToAa 3¢pcheKTUBHON NPOLIEHTHOMN CTaBKW, 3@ BLIMETOM YGLITKOB OT
obecLeHeHs. AMOPTU3MPOBAHHASA CTOMMOCTL PACCUNTLIBAETCA C YUETOM AMCKOHTOB MW Npemuil npuv npuobpetenuy,
a Taloke KOMUCCUOHHBIX UMK 3aTPaT, KOTOPbIE ABMSAIOTCA HEOTLEMIMEMON YaCTbI0 3chPEKTUBHOI MPOLIEHTHON CTABKM.
AMOpPTU3aLMA Ha OCHOBE UCTIONb30BaHUS 3hhEKTUBHON NPOLIEHTHOI CTABKM BKMIOYAETCS 8 COCTAB MPOLEHTHBIX U
aHanoru4HbIX A0X0A08 8 OTYeTe O NpuBbLINAX UK yBbiTkax. Pacxoasl, 06ycnosneHHsie 06ecLeHeHNEM, NPUSHAIOTCS B
oT4eTe O NPUGLINAX U yBbITKAX B COCTABE NPOLEHTHLIX M AHANOMMYHBIX PACXOAOS.

DUHAHCOBbIE UHBECMULUL, UMEIOWUECS 8 HanuyYuu An1s npodaxu

®UHAHCOBLIE MHBECTULMM, UMEIOLLIMECS B HANWYMKN ANS NPOAAXK, BKIIOYAIOT 8 ce6s Aonessle n Aonrosble LeHHbie
Bymaru. [lonesbie MHBECTULIMK, KNACCUULIMPOBAHHBIE B KAYECTBE UMEIOWUMXCS B HANMYUH AN NpoAaxmn — 310 Takue
WHBECTULIMM, KOTOPbIe He Gbinu KnaccuduULMpoBaHbl HI Kak NPeAHa3HaueHHbIe AN TOProBMM, HY Kak
nepeoLieHnsaemblie No CNpaseasIMBoOA CTOMMOCTY Yepes Npubhinb unu youITok. Jonrosble LeHHble Gymaru B gaHHOW
KaTeropun — 3710 Takue LieHHbie Bymaru, KoTopele KOMNaHUs HaMepeBaeTCs yAepXUBaTh 8 TeYeHUe HeonpeaeneHHoro
nepuoaa BpeMeHu 1 KOTopbie MOTYT ObITh NPpoAaHb! AN Leneil obecneveHUs MMKBUAHOCTV UMW B OTBET HA U3MEHEHMe
PbIHOYHbIX YyCNOBUiA.

Mocne nepBoHauarnbHON OLEHKN PUHAHCOBbIE MHBECTULINM, UMEIOLLMECS B HANMYNMA AM1S NPOAAXH, OLEHWBAIOTC MO
CnpaBeAsmBoi CTOMMOCTH, @ Hepeanu3oBaHHbIe AOXOALI UMW PACXOAbI MO HUM NPUIHAIOTCS B KAYECTBE NPOYEro
COBOKYMHOrO AOXOAA B COCTaBE (POHAA MHCTPYMEHTOB, MMEIOLLIXCS B HANUYMU ANA NPOAAXM, BAAOTb 40 MOMEHTA
NPeKkpaLeHns NPUSHaHNA WHBECTULIK (B TAKOM Crlyyae HaKoMMeHHbie A0XO0Abl UAKW PacXoabl NPU3HAIOTCS B COCTaBe
MpOUMX ONepaLMOHHbIX AOXOA0B) Ui ee oBecLieHeHNs (B TAaKOM Cryyae HaKoNMeHHbIe pacxoas!
nepeKnaccuLmMpyIoTcs 13 HOHAA MHCTPYMEHTOB, MMEIOLLIMXCS 8 HANMYMM A NPOAAXM, B COCTAB NPUGLINM MW
ybbITKa, N NPUIHAKOTCS B KAYECTBE NPOLIEHTHBIX U AHAMOTMUHbLIX PACcXOA0B).

I'pynna oueHuBaeT hrHaHCOBbIE aKTUBbI, UMEIOLLMECH B HANUYMM AN NPOAAXY, Ha npeaMeT cnpaBeanMBoOCTU
AONyUIEHUs 0 BOIMOXKHOCTU U HaNWUUMN HaMepeHust NpoaaTth Ux B Grivxaiiem Gyaywem. Ecnv pynna He 8
COCTOAHUM OCYLLIECTBNATL TOPrOBIIO AAHHLIMW aKTUBaMM BBIUAY OTCYTCTBUA aKTUBHBLIX PbIHKOB AN HUAX, U HAMEPEHUS
PYKOBOACTBA OTHOCUTENbLHO UX NpoAaxw 8 Bnnxariiem Gyayuiem UsMeHNNUCh, Mpynna B peakux Cryuasx MoXeT
NPUHATL pelUeHne o0 NepeknaccuukaLMm Takux MHaHCOBbIX aKTUBOB. NepeknaccndvkaLmMa B KaTeropuio 3aiMos u
AebUTOPCKON 38A0MKEHHOCTU Pa3PELLAETCs B TOM ClyJyae, eCriv (hHaHCOBbI aKTVB YAOBNETBOPAET OnpeaeneHunio
3aimMoB 1 AeBUTopCKON 3aA0MKEHHOCTH, U NPK 3ToM I pynna UmMeeT BO3MOXHOCTL U HaMepeBaeTcs yaepXuBaTh
AaHHble akTusb! B 0Go3pumom Gyayiiem unu Ao noraleHus. Mepeknaccndukaums B COCTaB MHBECTULMIA,
YAEPXnBaeMbIX A0 NOralleHus, paspeluaeTcs TonbKo 8 TOM Criyyae, eCrit KOMNaHNS UMEET BO3MOXXHOCTb U
HamepeBaeTcsa yaepxuBaTh (OMHAHCOBLIN aKTUB 40 NoraLleHus.

B cnyyae crHaHCOBbIX aKTUBOB, NepeKnaccUULIMPOBAHHBLIX U3 COCTABA KaTeropun «uMeroLmnecs 8 Hanuuumu ans
NPOAGXW», CBA3AHHBIE C HUMUW LOXOAbI UMM PACXO/ibl, PaHee NPU3HAHHLIe B COCTABE KanuTana, aMopTU3NUpYIOTCS 8
cocTase NpuGbinu unK yBeITka Ha NPOTSXEHUM OCTABLUEroCs CpoKa MHBECTLMA ¢ npumeHeHvem acekTuBHo
NPOUEHTHOI cTaBku. PasHuua Mexay HOBO OLIEHKO aMopTU3NPOBAHHOW CTOMMOCTU U OXNAAEMbIMU AeHEXHLIMK
NOTOKaMK Takke aMopTUIUPYETCA Ha NPOTSAXEHWN OCTABLUEroCH CPOKA UCNOMNb3OBAHUS AKTUBA C NPUMEHEHWEM
3¢hheKTMBHOI NPOUEHTHON cTaskn. Ecnun snocneacTBUM akTus npusHaeTcs obecLieHeHHbIM, CYMMa, OTpaXkeHHas B
CoCTaee kanutana, NepeknaccuuumpyeTcs 8 oT4ET O NpUBLINAX 1 yBbITKax.

MpekpatueHne npuaHaHus

(PUHaHCOBBIV aKTUB (UMW, rAe NPUMEHUMO — YaCTb (IUHAHCOBOrO aKTUBA UMY YACTb FPYMNbI AHANOMMYHBIX hbvHaHCOBbIX
aKTMBOB) NpekpawaeT NPU3HaBaTLCS B OTYETE O (HUHAHCOBOM MONOXEHUN, ECIN:

. CpOK AeicTBuA npas Ha nonyyeHne AeHeXHbIX NOTOKOB OT aKTUBa UCTEK;

. I'pynna nepeaana ceou npasa Ha NOyYeHNe AeHeXHbIX NOTOKOB OT aKTWBa NvBo B3sina Ha cebs
06513aTenbCTBO NO BbiNNaTe TPETbel CTOPOHE NONyYaeMbIX AEHEXKHbIX NOTOKOB B NONHOM o6beMe v 6e3
CYLUECTBEHHOW 3aePXKK MO «TPAH3UTHOMY» CorfalleHuio; n 6o (a) Mpynna nepeaana npakTUYecku Bce
PUCKM 1 BbIrOAbI OT akTuea, nubo (6) Mpynna He nepeaana, Ho W He COXpaHsieT 3a coBoi, NPaKTUYECKM BCe
PUCKM 1 BbIrOAbI OT aKTUBA, HO Nepeaana KoHTPOIb Hag AaHHLIM aKTUBOM.
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OcHOBHbIE NONOXEHNA Y4eTHON NONUTUKM (NPOAOIIKEeHUE)

2.6 ®uHaHCOBbIE MHCTPYMEHTL! — NePBOHaYaNIbHOE NPU3HaHKe M Nocneaylowas oLeHKa
(npogormkeHue)

Ecnu 'pynna nepeaana cson npasa Ha nonydeHue AeHEXHbIX NOTOKOB OT aKTMBa, NGO 3aKMio4YUna TPaH3UTHOE
cornaileHue, 1 Npu 3ToM He Nepeaana, Ho U He CoXpaHuna 3a coboi, NPaKTUYECKN BCe PUCKM U BLIFOALI OT aKTUBa, a
Taike He nepejana KOHTPOIb Haj, aKTUBOM, aKTUB NPU3HAETCS B TOM CTEMNeHW, 8 KOTopolt pynna npoAonxaeT ceoe
yyacTue 8 nepejaHHOM akKTuse.

B atom cnyyae I'pynna TaKke NpU3HaeT COOTBETCTBYIOWEee 00a3aTeNnbCTs0. MepepaHHbIA akTUs 1 COOTBETCTBYIOUlEE
obasaTenLCTBO OLIEHMBAIOTCA Ha OCHOBE, KOTOpas OoTpaXxaeT npasa u 0bs3aTenbcTsa, COXpaHeHHble I'pynnoﬁ.

ﬂpo,qonx(alou;eecn ydacTtue, XKOTopoe NpuHuMaeT d)opmy rapaHTuu no nepeaaHHOMy akTUBY, NPU3HAETCA No
HauMeHbLen u3 cneayiownx senuynH: NepeoHavansHo 6anaHcoBsoi CTOMMOCTU akTUBa U MaKCUMAarnbHOM CYMMbI
BO3HarpaXaeHus, Bbinnara KoTopown MoxeT ObiTb no1'pe608aHa oT I'pynnbl.

ii) Ob6ecueHeHue (hMHaHCOBLIX aKTUBOB

Ha kaxgyto oTueTHylo AaTy Mpynna oueHunsaeT Hanuune OGBEKTUBHBIX NPUSHAKOB OBECLIeHEHIUs! (PUHAHCOBOrO aKkTUBa
Ny rpynnbl MHaHCOBbIX aKTUBOB. PUHAHCOBLIV AKTUB UMK rPyNna (PMHAHCOBLIX aKTUBOB CUUTAIOTCS OBECLIEHEHHBIMM
TOrAa 1 TOMBKO TOMAE, KOrAa CYIecTBYeT 06beKTUBHOE CBUAETENLCTBO OBEeCLIeHEHUs B pe3ynbTaTe 0OaHOMO K
Gonee coGbiTuiA, NPOM3OLLIEALLINX NOCNE NEPBOHAYANBHOTO NMPU3HAHNS AKTUBA (HACTYNNIEHNE KCNYYAs NIOHECEHMS
yGbITKa»), KOTOpbIE OKa3arn NOARAIOLIEECH HALeXHON OLIEHKE BANSHWE Ha OXuaaeMbie GyayLine AeHeXHbIe MOTOKN
no hMHAHCOBOMY aKTUBY UM rpynne HaHCOBbIX akTMBOB. CBMAETENLCTBA 0BECLIEHEHNA MOTYT BKNIOYaTh 8 Cebs
YKa3aHUA Ha TO, YTO JOMKHUK UMW FPYna AOMKHUKOB UCTIbITLIBAIOT CYLLECTBEHHbIE (PMHAHCOBLIE 3aTPYAHEHUS, He
MOTyT 06CnyXnBaTh CBOKO 38A0MKEHHOCTL UMW HENCNIPABHO OCYLIECTBNAIOT BLINNATY NPOLIEHTOR MW OCHOBHOM
CYMMbI 3310IKEHHOCTH, @ TakKe BEPOSTHOCTb TOro, YTo umu ByaeT nposeaeHa Npoueaypa 6aHKpoOTCTea U
(hUHaHCOBOI peopraH13aumMu HOro poaa. Kpome Toro, k TakuM CBUAETENLCTBAM OTHOCSTCA HaBMI0AaEMble AaHHbIe,
ykasbiBalowme Ha Hanuune NoAAaIoLLEroCs OLEHKE CHIKEHNS OXMAGEMBIX EHEXHbIX OTOKOB NO (PUHAHCOBOMY
VHCTPYMEHTY, B YaCTHOCTK, Takue kak U3MeHeHue 06beMOB NPOCPOYEHHOI 3a00MKEHHOCTY UM SKOHOMUYECKUX
YCIOBUI, HAXOASALNXCA B8 ONPeAesneHHOI B3auMOCBA3N C 0TKa3amu OT UCMONHEHNs 06A3aTenbCTB No BbINAATe AOMNTOs.

@uHaHcosble akmuehbl, yyumbisaemble 1o aMopmu3upoeaHHol crmoumocmu

B oTHOWWEHUM ChHAHCOBbIX aKTUBOB, Y4MTbIBA@MbIX N0 aMOPTUIMPOBAHHOM CTOMMOCTY, [pynna cHauana NposoauT
OTAENbHYIO OLIEHKY CYLECTBOBAaHNA 06BEKTMBHLIX CBUAETENLCTB 06ECLEHEHNs UHANBURYANbHO 3HAUUMBIX
(PUHAHCOBbIX aKTUBOB, TGO COBOKYMHO MO PUHAHCOBLIM aKTUBAM, HE SBMSIOLUMMCSA MHANBUAYALHO 3HAYUMBIMU.
Ecnu pynna onpeaensert, 4To 06beKTMBHbIE NPU3HAKM OGECLEHEHNS MHANBUAYANBLHO OLEHUBAEMOTO (PUHAHCOBOrO
aKTuBa OTCYTCTBYIOT, BHE 3aBMCUMOCTH OT €ro 3Ha4MMOCTH, OHa BKITIOYAET AaHHbIN aKTUB B rpynny UHAHCOBbIX
aKTMBOB C aHANOTMYHLIMU XaPaKTEPUCTUKAMU KPEANTHOTO PUCKa, @ 3aTeM OLIEHUBAET AaHHbIe aKTUBLI Ha NPeAMeT
obeclieHeHust Ha COBOKYMHOM OCHOBE. AKTUBbI, OTAENBHO OLISHVUBAEMbIE Ha NpeaMET 0BECLIEHEHNS], N0 KOTOPLIM
NpUSHaeTCs NGO NPOACIKAET NPU3HABATLCS YOBITOK OT 0BECLIEHEHNS, HE BKITIOHAIOTCA B KOMNEKTUBHYIO OLIEHKY Ha
npeameT obecLeHeHUs.

Mpwn Hanuunn oBbekTMBHOrO CBUAETENLCTBA NOHECEHNS YBbITKa OT O6ecLeHeHUs CyMMa YBbITKa OLIEHUBAETCA Kak
pasHuLa Mexay 6anaHcoBOil CTOUMOCTBIO aKTUBA U MPUBEAEHHOM CTOMMOCTLIO OKUAAEMbIX BYAYLINX AEHEXHBIX
noTokoB (Ge3 y4eTa 6yaywinx oxuaaeMbIx KPeAUTHLIX YGbITKOB, KOTOpLIE etue He Bbinn NoHeceHbI). MpuBeaeHHas
CTOWUMOCTb pacHeTHbIX GYAYLLIX AEHEXHBIX MOTOKOB ACKOHTUPYETCS MO NepBOHaYanbHONM 3dhtheKTUBHOIM NPOLEHTHOM
CTaBKe no chUHaHCOBOMY aKkTuBy. Ecnmn npoueHTHas craska no saiiMy SBNSETCS NepeMeHHON, CTaeka
AVCKOHTUPOBAHMA ANs OLIeHKY YObITKa OT obecLeHeHnsa npeaCTaBnseT cobol TeKyLLyIo 3(hheKTUBHYIO CTaBKy
npoueHTa.

BanaHcoBas cToumocTb akTUBa CHUXAETCH NOCPEACTBOM UCNONb30BaHUS CYeTa pe3epsa, a cymMma ybbiTka
npu3HaeTca B oTyeTe 0 NpuBLINAX 1 yObiTkax. HauMcneHWe NPoUEeHTHOro 4oxoAa NO CHUXKEHHON GanaHcosoii
CTOMMOCTU NPOAOKALTCSH, OCHOBLIBAACH HA NPOLIEHTHOI CTaBKe, MCNONb3yeMoi ANS AUCKOHTUPOBaHNSA ByayLLmux
AEHeXHBIX NOTOKOB C Lierbio oueHkM yBbiTka 0T o6ecueHeHus. MpoLeHTHbIE A0X0AbI OTPaXAIOTCS B COCTaBe AOXOA0B
OT (pHAHCUPOBaHMS B OTUETE O NPUBLINAX 1 yObITKAX. 3aiiMbl BMECTE C COOTBETCTBYIOLIMMU pesepBamn
CMUCLIBAIOTCA, CIN OTCYTCTBYET peaniucTUYHas NepenexkTuaa ux BosmettieHns B Gyaylem, a Bce A0CTYMHOe
obecneyeHune Bbino peanusosaHo NuGo nepegako Mpynne. Ecnu B TeueHue crieayiowero roga cymma pacyeTHoro
ybbiTka OT 0BecueHeHNs yBenMIMBaEeTCs NGO yMeHLLIAETCA BBUAY KaKoro-nubo cobbiTus, npowusoLueawero nocne
npusHaHus obecueHeHus, CyMma paHee Npu3HaHHOro yBbiTka oT obecLeHeHns yBenuuneaeTcs nuéo yMeHbLUaeTcs
NOCpeACTBOM KOPPEKTMPOBKM c4eTa pesepBa. Ecnu npeabiaywiee cnncaHne CTOUMOCTH (PUHAHCOBOMO UHCTPYMEHTA
nosagHee BOCCTAHABNWBAETCA, CyMMa BOCCTAHOBMNEHNS NPU3HAETCA B COCTABE NPOLIEHTHBIX U aHANOMYHBIX PAcX0A0B
B oT4eTe 0 NnpubbInsx v ybbiTkax.
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OcHOBHbIe NONOXeHUs Y4eTHOW MOSNIMTUKM (MPOROSIKEHUE)

26 ®uHaHCOBbLIE MHCTPYMEHTbI — NepBOHaYanbHOe NPU3HaHKUE W NOCTeAYIOIas OLeHKa
(npoponxeHue)

@uHaHcosbie uHeecmuyuu, umerwuecs 8 Hanuyuu ons npodaxu

B OTHOLLEHNM (DMHAHCOBLIX MHBECTULIMIA, UMEIOLLMXCA B HAMWYUM ANs NPoAaXM, T pynna Ha kaxayto oTyeTHyI0 AaTy
OLIeHUBAeT CYLIeCcTBOBaHWE OGLEKTUBHLIX CBUAETENLCTB TOr0, YTO UHBECTULIMS MAN FPYNNa MHBECTULMI noaBseprnunce
obecueHeHuio.

B cnyuae nHBeCTULMIA B Jonesbie MHCTPYMEHTBI, KNaccupuuMpoBaHHbIX Kak MMEIOLNECS B HANMYMM AN npoaaxu,
oBbekTuBHbIe canaeTensCTBa GyAyT BKNIOYATL CYLLECTBEHHOE UK NPOACIKUTENBHOE CHIDKEHNE cnpaseannsow
CTOMMOCTM UHBECTULINIA HUXE YPOBHA NX NEPBOHAYANLHON CTOMMOCTU. «3HAUMTENBHOCTLY HEOBXOAUMO OLEeHUBATD B
CPaBHEHUN C NEPBOHAYAIBHON CTOMMOCTBIO MHBECTULINIA, & «NPOAOIKUTENBHOCTLY — B CPABHEHUW C NEPUOAOM, 8
Te4eHue KOTOpPoro cnpaseanMeas CToMMOcTb Gbina MeHblue NepBoHaYanbHON CTOUMOCTU. Mpyu Hanuunm
CBUAETENLCTB 0GeCUEeHeHus, CyMMa COBOKYNHOTO YGbITKa, OLIEHEHHAs Kak pa3sHiLIa MeXIy NepBoHayanbHoil
CTOMMOCTbIO 1 TeKyLelt CnpaseasIMBoi CTOMMOCTLIO, 38 BbIMETOM PaHee NPU3HAHHOIO B OTYeTE O NPUBLIASX 1
y6biTkax y6biTka OT 06ecLeHeHNs No AaHHBIM MHBECTULIMAM, UCKITIOYAETCA U3 NpoYero COBOKYNHOro Aoxoaa 1
npusHaeTca 8 oTyeTe 0 NpubbINSAX 1 yobiTKax.

Y6biTkM 0T 0BecueHeHus no WHBECTULIUAM 8 AOMNeBble NHCTPYMEHTbl He BOCCTaHABNBAKOTCA Yyepes oTyeT 0 npmnbbinax
n y6bm<ax, yBenuyeHue ux cnpasennnson CToOMMOCTU nocne obecLeHeHns NPU3HaeTCA B COCTase npo4ero
COBOKYMNHOro aoxoaa.

B cny4ae Aonroseix MHCTPYMEHTOB, KNACCUULIMPOBAHHBIX KaK UMEIOLUNECS B HANWYMN AN NPOAAXW, 0BecLeHeHne
OLIEHMBAETCA Ha OCHOBE TeX Xe KpUTepues, KOTOpble NPUMEHSIOTCS B OTHOLIEHUM (PUHAHCOBLIX aKTUBOB,
y4uUTIBaeMbIX NO aMOPTU3UPOBAHHON CTOMMOCTH. OAHaKO CyMMa OTPaXKEHHOro y6biTka OT oBecLeHeHuns
npeAcTaBnseT cobon HAaKONMEHHbIN YOLITOK, OLEHEHHbIN KaK pasHULa Mexay aMOPTUSNPOBAHHON CTOMMOCTbIO 1
TeKylLlel CNpaBeANnBON CTOMMOCTbIO, 38 BbIMETOM YGbiTka OT OGECLIEHEHNS NO A3HHBLIM UHBECTULIMAM, paHee
npUsHaHHOro B oT4yeTe o Npubbinsax n yobiTkax.

Hauucrnenve npoueHTOB 8 OTHOLIEHUM YMEHbLLEHHO GanaHcoBO CTOMMOCTY aKTUBA NPOAOIIKAETCS MO MPOLEHTHOM
CTaBKe, NCMonb30B8aHHOM AN AUCKOHTMPOBaHMS ByAyLUMX AEHEXHBIX NOTOKOB C LieMbio OLEHKM YBbITka OT
oBecueHeHus. TpoLieHTHbIE 40XO0AbI OTPAXKAIOTCA B COCTAaBE NPOLIEHTHBIX U NPOUMX 40X0A0B. Ecrin B Teuenune
crieaylouiero roaa cnpaseAnuBas CTOMMOCTb A0SIT0BOr0 MHCTPYMEHTA BO3PACTAET, U AaHHbIN POCT MOXHO
06bexTUBHO CBA3ATL C COBLITUEM, MPOM3OLLEALLINM MOCE NPU3HAHNA YBbITKa OT 0BecLIeHeHUs B oTYeTe O npubbInsax u
ybbiTkax, yBbITok OT 06ecLeHeHns BOCCTaHaBNMBAETCS Yepes OTYET O NPUBLINSAX U yBbITKax.

iii) ®duHaHcoBble 06A3aTenbCcTBa
MNepsoHayanbHoe NpuU3HaHUe U OLEHKa

duHaHcoBble 0BasaTensCTBa, HaxoasLmMecs 8 cdepe Aeiictena MCPO (IAS) 39, KnaccucuumpyloTca
COOTBETCTBEHHO Kak pHaHCOBbIE 06s3aTENbCTBA, NepeoLeHNBaeMbIe Mo CripaBeanvBoil CTOMMOCTH Yepes Npubbinb
“nu yGbITOK, KPeAUTBI U 3aliMbl, UV NPON3BOAHLIE MHCTPYMEHTHI, ONpeAeneHHbIe 8 KayecTse WHCTPYMEHTOR
XeKUPOBaHUA Npy achIeKTMBHOM XemKknpoBaHun. Mpynna knaccuduumpyeT ceoun dnHaHcosble 06s3aTensCTsa npw
UX NepBOHaYanbLHOM NMPU3HaAHUN.

Bce ¢huHaHcoBbIe 0693aTENLCTBA NEPBOHAYASLHO NPU3HAIOTCS NO CnpaBegnUBOA CTOMMOCTU, YBENUYEHHOI B CNyvae
KPeAuUTOB 1 3aMMOB Ha HENOCPEACTBEHHO CBA3AHHLIE C HUMM 3aTpaThl MO cAenKe.

®uHaHcoBble 06a3aTenbCTBa [PYNbI BKMIOYAIOT KPEAUTOPCKYIO 33J0KEHHOCTL, GaHKOBCKUE oBepapadThl, KPeAUTbI
1 3aAMbl.

Nocnepyowasn oueHka
Mocneayiowlan oueHka hHaHCOBbIX 0693aTeNLCTB 3aBUCUT OT WX KNAcCUUKaLMKU CreayioLmm obpasom:
Kpedumsi u 3aliimbi

Mocne nepBoHaYanbHOrO NPU3HAHNA MPOLIEHTHBIE KPeAWUTLI U 3aiMbl OLEHUBAIOTCS NO aMOpPTUSUPOBAHHOW CTOMMOCT!
C ncnonb3oBaHUeM MeToAa a(pPekTUBHOI NpoLieHTHOW CTaBku. [loxoabl N pacxoab! Mo TakuM (h1HaHCOBbLIM
06s3aTenbCTBaM NPUSHAIOTCA B OTYETE O NPUGHLINSAX W YBbLITKax NpU NpeKpaLLeHnn ux NpUsHaHs, a Takke No mMepe
HavyncneHna amopTnsauun ¢ Mcnonb3oBaHnem 3heKTUBHON NPOLIEHTHOW CTaBKK.

AMOpPTU3NPOBaHHAS CTOMMOCTb PACCUNTLIBAETCA C YYETOM AUCKOHTOB MY NPeMuil Npu NproBpeTeHnm, a Takke
KOMUWCCUOHHbIX MK 3aTpaT, KOTOPbIe ABNSATCA HEOTLEMIIEMON YacTbio 3hhEeKTMBHOM NPOLIEHTHOM CTaBKM.
AMOpTH3aLMs Ha OCHOBE UCMONb30BaHUA 3h(EKTUBHON NPOLIEHTHON CTABKW BKIIOYAETCH B COCTaB 3aTpar no
(prHaHCMPOBaHMIO B OTYETE O NPUBLIASX UNK YBbITKAX.
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OCHOBHbIE NONOXEeHUs1 y4eTHON NONUTUKM (NPoAOIIKEeHue)

2.6 ®uHaAHCOBbIE MHCTPYMEHTb! — NepBOHavYanbHoe NpPU3HaHue U NocneayoWas oLeHKa
(npoaomxeHue)

iv) B3aumosaueT hbUHAHCOBBLIX UHCTPYMEHTOB

PuHaHCoBbIE aKTUBLI U duHaHcoBblE 0bsi3aTenLcTea noanexar s3aumMo3adveTy, a HeTTO-CyMMa — NpeacTaBnNeHuio B
KOHCONMUMAUpOBaHHOM OT4eTe O d)VlHaHCOBOM NONoXeHuu Toraa U TonbKO TOrAaa, Koraa UMeeTcsa ocyuecTBuMoe 8
HaCTOAWMNIA MOMEHT ropnanyeckoe npaBo Ha B3auMo3adeT NPU3HaHHbIX CYMM, a TakKe HamepeHue Npon3BecTu
pacyeT Ha HeTTo-ocHoBe, NMbo peannsoBaTb akTUBbI U OAHOBPEMEHHO C 3TUM NOracuTb 0basaTenbCcTBa.

v) CnpaBeanuBas cCTOUMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB

Cnpaseanueas CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB, TOPrOBIIS KOTOPLIMW OCYLLECTBISETCA Ha AKTUBHBLIX PhIHKAX
Ha Kakaylo OTUETHYIO AATY, ONPEAENAeTCA UCX0AA U3 PbIHOUHBIX KOTMPOBOK UMY KOTUPOBOK AUNEPOB (KOTUPOBKN Ha
NOKYMKY AN AfMHHBIX NO3WULNIA U KOTUPOBKW Ha NPOAAXY AMNs KOPOTKUX NO3MLMI), 6e3 BbiYeTa 3aTpaT no caenke.

Ons CbVIHaHCOBle MHCTPYMEHTOB, TOProsns KOTOpbIMW HE OCYLLECTBNSAETCA Ha akTUBHOM pbIHKe, cripaBeannaas
CTOUMOCTL onpeaernaeTca NyTremM npuMeHeHua COOTBETCTBYIOWUX METOANK OLIEHKW. Takue MeToauku MOryT BKNIOYaTh
UCNonNb3oBaHNe LieH HeaBHO NPOBEAEHHbIX Ha KOMMEPYECKO OCHOBE CAENOK, UCNOMb30BaHne TeKYLLleﬁ
cnpaeeanueoi CTOMMOCTU aHANOMUYHbIX WHCTPYMEHTOB; aHanu3 AUCKOHTUPOBaHHbIX A8HEeXHbIX NOTOKOB NuBo apyrune
MOoaenn OUeHKu.

2.7 [eHexHble cpeacTBa U UX 3KBMBaNeHTbl

JeHexHble CpeacTBa, oTpaxaemble B 0T4ETE O (DMHAHCOBOM NONOXEHUK, BKIOYAIOT AeHexHble cpeacrsa B 6aHkax v
Hanu4Hble fLeHEeXHble CPEACTBA, a Takke KpaTkoCpOUvHbIe Aeno3nThl C NepBoHaYyanbHbIM CPOKOM Norawenus He 6onee
Tpex Mecsues.

2.8 Hanor Ha no6aBneHHyI0 CTOUMOCTb

B cooTBETCTBUM C POCCUIICKUM HArNOroBLIM 3aKOHOAATENLCTBOM HANOr Ha 10BABNEHHYI0 CTOMMOCTb (HAC) no
nNproBpeTeHHbIM TOBapam W yCyraMm NoANEeXMT BO3MELLIEHNIO NyTeM 3a4eTa NPOTUB CyMMbI 3a40MmkeHHocTH no HAC,
Hauncnsemoro Ha peanuayemMyio NpoayKuuio U ycnyru Mpynnbi.

3adomxeHnHocms no HAOC

HAC noanexwT ynnaTte 8 rocyAapcTaeHHblit GloaxeT nocne peanusauni NpOAyKLUMM, BbINONHEHNs paboT unu
0OKa3aHus yCnyr v BbICTaBIEeHNs cUeToB-(PaKTyp, a Takke nocne NOnyYeHNs NpegonnaThl OT NoKynaTenem u
3aKa34NKOB.

IMpu cosnanum pesepsa Noa CHUKXEHUE CTOMMOCTM AeBGUTOPCKOI 3aA0MKEHHOCTU PE3epBIUPYeTCs BCS CyMMa
COMHUTENbHON 3a80/KEHHOCTH, BKNovaa HC.

HAC k eoamewyeHuro

HAC k so3mewennio sosHukaer, koraa cymma HJC no npuobpeTeHHbiM Tosapam U ycnyram npesbiluaeTt HAOC,
OTHOCALLMICA K peanusaunmi npoaykumum u yenyr. HIC k BO3MELLEHMNIO, CBA3AHHbIR C XUMULHBIM CTPOUTENLCTBOM, He
noanexuT 3aveTy, cnepoearerbHo, aToT HAC kanutanusaupyeTcs B ce6eCTOMMOCTM Takoro o6bexTa HeABKMMOCTH.

2.9 MHBeCTULMOHHOE UMYILECTBO

MHBecTUUMOHHOE MMYLLIECTBO BKIIOYaeT 3eMnio, KOTopas He UCNOoMb3yeTcsa I'pynnoﬁ B CBOEW AEATENbHOCTU U KOTOpas
He npepHasHayeHa Ana Npoaaxu B xoae obblYHON AEATENbHOCTY, a yaAepXusaeTca Ana nonyyeHna A4oxoaos o1
npupocta CTOUMOCTH.

WHBECTMLIMOHHOE MMYLWLECTBO Npyu NpuoGpeTeHM OLIEHNBAETCS MO NEPBOHAYANBHOM CTOMMOCTH C Y4eTOM 3aTpaT no
caernke. flocne nepeoHa4anbHOMO NPUM3HAHNA UHBECTULIMOHHOE UMYLLIECTBO YYUTLIBAETCA MO CrpaseanvBoi
CTOWMOCTH, KOTOpAas OTPAXaEeT PbIHOYHbIE YCNOBUA Ha OTYETHYI0 AaTy. [loxoa vunu yEbITOK OT M3MEHeHwi
CNpaBeinvBoON CTOMMOCTM WHBECTULIMOHHOTO UMYLLIECTBA BKMNIOYAETCA B OTYET O NpuBbinsx v yBbITkax 3a TOT rog,
Korga Takown AoxoA Unu yGblTOK BO3HUKaET.

WHBecTUUMOHHOE UMYyLLECTBO cnuckiBaeTca ¢ 6anaHca npv BbIGbITUKM, NGO 8 criy4yae, ecrin OHO U3bATO U3
WCMOMNb30BaHNA, U OT €ro BbIBLITUS HE OXKUAAETCS IKOHOMUYECKUX Bbirog B 6y,D,YLLIEM. nplllﬁbl]'lb nnun Y6bITOK oT
BbIOLITUA UMK N3BATUS U3 sKcnnyatauun NHBECTULIMOHHOIO UMYLLIECTBA NPU3HAIOTCA B OTYETE O NpUbbINax u y6bITKaX
33 OTYETHBbIW rog, B KOTOPOM UMENO MECTO BbIObITUE.
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OcHOBHbIE NONOXEHUS YYETHOU NOAUTUKM (NPOAOIIKEeHUE)

2.10 OTnoxeHHLIN HaNoOr Ha NpPUGLINGL

OTnoxeHHble HAaNoroBbie akTUBLI U 0bs3aTenbcTBa paccu1TbiBaloTCA B OTHOWEHUN BpeMEHHbIX pasHul, C
ncnone3osaHnem 6anancosoro metoaa. OTNoXeHHbIe Hanorosble oba3aTenscTaa NPU3HAKTCA Nno BCeMm
Hanoroobnaraembim BpEmMeHHBIM pasHuuaMm, Kpome criydaes, Koraa:

. OTNOXEHHOe Hanorosoe o6A3aTenbCTBO BO3HMKAET B Pe3ynbTaTe NepBOHAYANLHOMO NPUSHAHNS ryABUNa, He
noanexawiero BbiYeTy AN HANorosbix uenen, nnbo akTnea unu o6sa3aTensCTBa, B X0A€ CAESMKN, He
ssnsiowenca obbeanHeHnem GusHeca, U Ha MOMEHT COBEPLUEHNS ONepaLMN HE BIUSIOLEN HI Ha
Byxrantepckyio npubbinb, H1 Ha HanorooGnaraemyio Npubbinb UK YBLITOK;

. B OTHOWEHUN Hanoroobnaraembix BPEMEHHbIX PasHULL, CBA3AHHbLIX C MHBECTULINAMW B AOYEPHUE KOMMNAHWMU,
accounMpoBaHHbie KOMNaHWuu, a Takke ¢ AoNAmMu y4acTsa B COBMECTHOW AeATENbHOCTU, €CNY MOXHO
KOHTpONupoBeaTb pacnpejeneHne BO BpEMEHU yMeHbLUEeHWe BpeMeHHON pasHuLbl, 1 CyluecTesyeT
3Ha4yuTenNbHaN BEPOATHOCTb TOro, YTO BPEMEHHaa pasHuua He 6y,qu YMeHbLUEeHa 8 0603leMOM 6y.qyu.teM.

OTnoxeHHbIe HaMNoroBble akTusk! NPU3HaTCA NO BCEM BbIMUTAEMbIM BPEMEHHLIM pasHMLUaM, HEUCNONb30BaAHHbLIM
HanorosgbiM NbLroTam U HENCNONb3OBAHHLIM HANOroBbIM yﬁblTKaM, B TOWN CTENeHu, 8 KOTOpOﬁ cyuwiecresyert
3HaYnTenbHas BepOATHOCTL TOro, 4YTo 6y,qe1' CylllecTBOBaTb Hanoroobnaraemas npubbine, NpoTuB KOTOpPON MOTyT
GbiTb 3a4TEHbI BblUUTaEMblE BpPEMEHHble pasHULbl, HEUCNOMb30BaHHbIE HANoOroBble MbroThl U HEUCNONBL3OBAHHbIE
Hanoroeble yﬁblTKM, KpomMme cnydaes, Koraa:

. OTNOXEHHbIA HAMOrOBbIil aKTUB, OTHOCALLMICA K BbIYUTAEMOI BPEMEHHON pasHuLe, BOHUKAET B pesynbTate
nepsoHavyanbHOro NPU3HaHUA akTUBa UM 0B6A3aTeNnLCTBA, KOTOPOE BO3HWKIO He BCReACTBUE 06beauHeHNs
Bu3sHeca, 1 KOTOpOe Ha MOMEHT COBEpLLEHNS ONepaLini He BINSIET Hy Ha ByXranTepckyto Npubbinb, HY Ha
Hanoroobnaraemyio NpMBLINL UMK YBLITOK;

. B OTHOLUEHUM BbIMUTAEMbIX BPEMEHHBIX Pa3HULI, CBR3aHHBIX C UHBECTULIMAMY B JONEPHNE KOMMAHUN,
accoLMUPOBaHHbIE KOMMaHWM, @ Taloke C JOMSAMU YYACTUSI B COBMECTHON AEATENBHOCTH, OTAOXKEHHLIE
Hanoroeble akTUBLI NPU3HAIOTCA TOMbKO 8 TOI CTENeHN, B KOTOPOW €CTb 3HaYMTENbHAA BEPOATHOCTb TOTO, YTO
BpEeMeHHble pasHuubl GyayT ucnonssosaHbl 8 0603pumMoM Gyaylem, n ByaeT uMeTs MecTo Hanoroobnaraemas
npuBbIrib, NPOTUE KOTOPOI MOTYT BbiTb UCNONBL3OBAHBI BPEMEHHBIE Pa3HULIbI.

OTroxeHHbIe HaNorosble akTUBbI MPU3HAIOTCS MO BCEM HEUCMONb3OBAHHBIM HANOTOBLIM YBLITKAM B TOM mepe, 8
KOTOPOW ABMAETCA BEPOATHLIM NONyYeHWe HanorooGnaraeMoit NpubkLINKU, NPOTUS KOTOpOM MOTYT BbITh 3a4UTEHbI
Hanorosele Y6bITkH. [iNs onpeAeneHns CyMMbl OTNOXEHHBIX HANOroBbIX aKTUBOB, KOTOPYIO MOXHO NPU3HATL B
(hUHAHCOBO OTYETHOCTH, HA OCHOBAHNUN BEPOSTHLIX CPOKOB NOMYYEHMS M BENUUNHLI ByayLLeil Hanoroobnaraemoil
NpUBLINK, a TaKKe CTPATErMy HanoroBoro NNaHNPOBaHNS, HEOGXOANMO CYLLECTBEHHOE CYXK/AEHNE PYKOBOACTBA.

OTnoXeHHbIN Hanor, OTHOCALWMICSA K CTATbsAM, NPU3HaHHLIM HE B cocTase ﬂpM6bIﬂM unun y6bm<a, TaKxe He rnpusHaerca
8 COCTaBe l'lpM6bl.l'lV| uwnun Y6blTKa. Takue cTaTbu OTNOXEHHbIX HAnoros NPU3HaKTCA B COOTBETCTBUU C Nexalliumm B nx
ocHose onepauuamu nubo 8 coctaBe npoyero COBOKynHoro aoxoga, nuéo HernocpeACTBEHHO B Kanutane.

OTnoxeHHblE HANoOroBble akTuskbl U obs3aTenscTea paccyuTeiBaOTCA NO HANOMOBLIM CTaBKaM, NPUMEHEHUe KOTOPbIX
OXnaaeTcsa B Nepuon peanvsauun aktmsa unu norawueHus OﬁﬂSaTeanTBa, Ha OCHOBE NPUHATBLIX Ha OTYETHYIO AaTy
HanorosbiX CTaBOK U HANOroBoro 3akoHoaaTenbCTRa.

OTnoXeHHble HanoroBble aKTUBLI U OTIIOXEHHbIE HANOrOBbIe 0b6a3aTenbCTBa 3a4nThIBaOTCS Apyr npoTue gpyra, ecnu
UMeeTCA lopruanyeckn 3akpenneHHoe Npaso 3ayeTa TEKYLLNX HANMorosbix akTUBOB U 06a3aTeNbCTB, U OTNOXEHHBIE
Hanorn oTHOCATCA K OAHOM U TOW e KOMMNaHun — HanoronnarenbLuKky U HanoroBoMy opraHy.
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OcHOBHbIe NONOXeHNA Y4eTHON NONUTUKM (NpoAoIHKeHne)

2.11 Kanutan
Ycemaenbili kanuman

YcTaBHbIn kanuTan cpopMUpoBaH U3 B3HOCOB y4acTHUKOB obLuecTsa B cymmax, YCTaHOBNEHHbIX Y4PEQUTENbHBIMA
DOKyMeHTaMu obulecTea.

HfobasouHsili kanuman

MNpeeblwenye cnpaBeAnUBON CTOMMOCTY B3HOCA YUYACTHUKA HAZ, €70 HOMUHAMBLHON CTOUMOCTBIO oTpaxaeTca Kak
006aBOYHbI onnayeHHbl kanuTtan.

Ha cuete no6aBoyHOro Kanutana Takxe MOINyT Yy4UTbIBATLCA ,D.O6pOBOJ'Ibele B3HOCH! B KanuTan oT y4acTHUKOB
obLecTBa, He npegycMmaTtpuBsaloLlue usMeHeHua ponen ydactua.

lMpoyue ¢hoHOb!

fpoune choHap! BKMIOYAIOT 3ChHEeKT AMCKOHTUPOBAHMS 3aIMOB, KOTOPbIE Bbif NONYYEHb! OT KOMNAHUIA, HAXOAALMXCS
oA o6LLIMM KOHTPONEM, Ha YCIIOBMSIX, OTMIMYHBIX OT PLIHOYHBIX YCOBMIA, @ Takke 3thPeKT NPOUMX BIHOCOB CO
CTOPOHBI Y4aCTHUKOB Ha YCNIOBUSIX OTSIMYHBIX OT PIHOYHBIX.

DOHO UHCMPYMEHMO8., UMEIOWUXCS 8 Hanu4uu Ans npodaxu

B cocrase panHoro choHaa oTpaxeHbl M3MEHEHUS CIPABEANMBON CTOUMOCTY (OMHAHCOBbIX aKTUBOB, UMEIOLLMXCS B
Hanuyuu ans npoaaxm

212 MNpoueHTHbIE M aHaNOrUYHbIE 40X0ALI U PacXoabl

lo BCemM thrHaHCOBBIM MHCTPYMEHTaM, OLIEHMBAEMBIM MO aMOPTU3MPOBAHHOI CTOMMOCTH, W MPOLEHTHBIM
hUHAHCOBbLIM aKTUBAM, KNAcCUMhNLIMPOBAHHLIM B KAYECTBE UMEIOLLIMXCA B HANWYNM AN NPOAAXKM, NPOLEHTHBIA AOXOA
nnu pacxog npusHaeTcs C MCNonb3oBaHUEM METOAa 3hheKTUBHOW NPOLIEHTHOI CTaBKM1, KOTOPLIN TOYHO
AVNCKOHTUPYET oxmnaaemble ByayLime BeiNMathl AW NOCTYNINEHUS AEHEXHBIX CPEACTE Ha NPOTSAXKEHUN
npeanonaraemMoro cpoka UCnosb3oBaHNA UHAHCOBOrO MHCTPYMEHTA UMW, €CNU 3TO YMECTHO, B TEYEHUE MEHee
MPOAOITKUTENBHOIO NEpMOAA, A0 YNCTON HanaHCoBOW CTOMMOCTM (hMHAHCOBOrO aKTUBa UNK 06s3aTenbCTEA.

MpoueHTHbIE 4OXOABI N PACcXOAbI OTPAXAKOTCA B COOTBETCTBYIOLIMX CTATbsAX B OTHETE O NPUBLISX 1 yBbITKAX.

213 Knaccudpukauua akTuBoB U 0653aTeNnbCTB Ha AONTOCPOYHLIE U KPaTKOCPOYHbIe

B cBs13n ¢ TeM, 4To 06bIMHLI ONepaunoHHbIA unkn Mpynnel He nofAaeTcs YETKOMY OMnpeneneHunio, oH NPUHMMaeTcs
PaeHbIM ABEHAAUATU MecsLaM. AKTUBbI U 0653aTeNbCTBA OTHOCATCA K 060POTHLIM/KPATKOCPOUHBIM, €CAM UX

peanusauuns unu yperynvpoBaHne 0XunaeTca B TEYEHME ABeHaauaTn MecaLles nocne oT4eTHoN Aatbl. Bee
ocTanbHble akTuebl M 0693aTensCTBa OTHOCATCS K BHeO60pOTHblM/AOﬂFOCpOHHblM.
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YcTaBHbIN KanuTan

YcrasHbin kanutan «PCr-OuHaHe COCTONT U3 HOMUHANBHON CTOUMOCTY AONEit y4aCTHUKOB U COCTABASIET
1675 915 Toic. pyGnieit. fleiicTBuTenbHasA CTOMMOCTb [OSN yYaCTHUKA COOTBETCTBYET YaCTU CTOMMOCTH YMCTLIX
akTueos o6LyecTsa, NponopumoHansHoii pasmepy ero aonu. C aekabps 2012 roga B COOTBETCTBMM C YCTaBOM,
YHaCTHUKM He UMeIOT Npaea TpeGoBaTk BbINNaTL! CBOUX AONEN B ASHEXHOM BLIPAXKEHUM NPK BBIXOAE U3 COCTABA
Y4aCTHWUKOB.

Yeenuuerue ycmaeHo020 Kanumana

30 Hoa6ps 2012 r. yyaCTHMKaMK KOMNaHUK GbINO MPUHATO pelleHne 06 YBenMYeHUn YCTaBHOro KanuTana

OO0 «PCl-®uHanc» Ha 1 675 905 Toic. pybneit. B kauecTBe onnaTbl YacTv yCTaBHOTO kanutana B pasmepe

1674 229 Teic. pybnieit B aexabpe 2012 rona komnanum 6bina nepepasa 100% aons B ycTaBHOM KanuTarne

000 «Ypanbckas Komnanua Paseutusi» («YKP»), komnasum, Haxoasweiics noa obwumm koHTponem. OcTasluascs
4acTb B pasmepe 1 676 Teic. pyGrieit Gbina BHECEHA y4aCTHUKaMKU KOMNAHUM AEHEXHBIMU cpeacTeamu. O6LLas cymma
MOMYHEHHbIX AEHEXHbIX CPEACTB cocTasuna 2 038 Tbic. py6nei, ekrtovasn 362 Teic. py6nelt Ha cuete «YKP». Ha gaty
nepeaayn fonu B ee ycraBHoM kanutane, «YKP» He aenanace 6usHecom cornacHo MC®O (IFRS) 3, 1 Takum
obpazom, MC®PO (IFRS) 3 k aaHHOIA onepaLuy He NPUMEHANCA. B COOTBETCTBUM C YHETHOI MOMUTUKOI KOMMAHUM,
MONy4YeHHbIe YNCTbIe aKTUBLI GbiNu OTpaXeHb! Mo CNpaBeaNUBOI CTOUMOCTY C NPU3HAHWEM COOTBETCTBYIOLLErO
OTIIOXKEHHOrO Hanora B cocTaee kanuTana. MpesbilueHne HOMUHaNBLHON CTOUMOCTN OB BABNEHHOIO YBENMUMYEHUS
YCTaBHOro kanutana Haj, cnpaseABoN CTOUMOCTLIO aKTUBOB, NEPEAaHHbIX B KAYECTBE BKNAAa B YCTaBHbI kKanuTan
1 HanoroBeln 3¢hhekT OT AaHHON onepaumm Beinu oTpaxeHbl Mpynnoit kak npoune doHab! B cocTase
KOHCONWAWPOBAHHOIO KanuTana Mpynnei.

OcHoBHbIM akTUBOM «YKP» ABNSIOTCA 3€MENbHbIE Y4acTk1, KOTOpble HAXOOATCS B HenocpeacTeeHHON 6nn3ocTu oT
paioHa KOMNNEKCHOrO OCBOEHWA TEPPUTOPUK, NpoBoanUMOro Mpynnoit Komnanuii «<KOPTPOC», «AkagemMuieckniny
(r. ExatepuH6ypr). Mpynna xomnanuit «kKOPTPOC» sBNseTCA OCHOBHLIM 3aCTPOMLLMKOM Ha PBIHKE HEABUXUMOCTU B
OTHOLUEHMU TEPPUTOPUIA, KOTOPLIE HAXOAATCA B HEMOCPEACTBEHHOW GrIM30CTH K PaioHy «AKageMUUHECcKUii», Kpome
Toro, 'pynna KOHTPONNUPYET OCHOBHbIE 06bEKTHI MHGPACTPYKTYPLI B paMKax NPoeKTa «AKageMUYecKuity, KoTopbie
HeoBxoanMel ANA ycneLwwHoi peannaaumnn NpoekTa Ha TeppUTOpUn, NpuHaanexalyei «YKP».

Huxe B Tabnuue npueegeHa cnpaseanMeas CTOMMOCTb aKTMBOB U 0653aTenbeTe «YKP» Ha MOMEHT BHeceHus 100%
Aonu B yctaBHbliA kKanuTtan «PCIr-®OuHaHc»:

1 dexabps 2012 2.

WHBeCTULMOHHOE MMYLLECTBO 1165 704
DUHAHCOBbIE aKTUBLI, UMEIOLLUECS B HATNMYUW 4nA NPOAAXU 108 453
Mpoune akTueel 2 484
OeHexHble cpeacTea 362
MpoueHTHbIE KPEaUTLI U 3alMb! (47 128)
Kpeautopckas 3a10/KEHHOCTD (7 509)
Cnpaseanueas CTOMMOCTb YUCTbIX aKTUBOB f10 y4eTa OTFIOXKEeHHOro Hanora 1222 366
OTnoxeHHble Harorosble 0653aTeNbCTBA, NPU3HAHHLIE B COCTaBe KanuTana (244 204)

CnpaBep.nuBan CTOUMOCTb YUCTbIX aKTUBOB C YHeTOM OTNOXEHHOro Hanora 978 162

Job6asoyHbili kanumarn

B 2012 rogy 'pynna nonyuuna B3Hoc B kanuTan oT yyacTHuka OO0 «upekuns no NPOeKTUPOBaHUIO U
CTpoUTeNbCTBY» (KOMNaHUK Noj o6WwmMm KOHTPONEM) AeHeXHLIMI cpeacTBaMi, 6e3 YBennueHus pasmMepa yCTaBHOro
Kanutana, B pasmepe 157 495 Tuic. pybneil.

NHBecTULUMOHHOE uMyuiecTtBo

1 Aekabps 2012 r. Mpynna nonyyuna MHBECTULIMOHHOE MMYLLECTBO B KA4ECTBE BKNAZAa B YCTABHbINA KanuTan
MaTepuHCKoi komnaHun. Crpaseanmeas CTOMMOCTL MHBECTULIMOHHOTO MMyLlecTBa Ha 1 aekabpsa 2012 r. Gbina
onpepaerieHa Ha OCHOBaHWW HE3aBUCUMON OLIEHKMN, NPOBEAEHHON aKKPEAUTOBAHHBIM HE3ABMCUMBIM OLIEHLLIUKOM,
UMEIOLLIM COOTBETCTBYIOLIYIO NPOECCHOHANbLHYIO KBanMMUKALIMIO M HEAABHWIA ONBIT MO NPOBEAEHUIO OLIEHKU
00bEeKTOB aHanorMYHON KaTEropUM 1 C aHANOMMYHLIM MECTOPACTIONOKEHUEM.
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WHBecTULMOHHOE UMYLLLECTBO (MPOAONKEHMUE)

OsunxeHne MHBECTULMOHHOIO MMYLLIECTBaA MO COCTOAHUIO HA OTHETHYIO AaTy NMPUBEAEHO HUXE:

2013 2012
CnpaBeanueas ctoumocTb Ha 1 AsHBaps 1165704 -
MpuobpeTeHusn - 1165704
MpnobpeTeHns (nocnegyloLume 3aTparsl) 21252 -
[oxoabl OT M3MeHeHWs cnpaBefnueol CTOUMOCTU MHBECTULIMOHHOMO
UmylLecTea 100 283 -
Cnpaseanueas cToMMOCTb Ha 31 nekabps 1287 239 1165 704

Wndopmauuns 06 nepapxun UCTOYHNKOB CNPaBeanIMBOIN CTOMMOCTY B OTHOLIEHU MHBECTULIMOHHOTO UMYLLECTBA
packpbita B [Tpumevanmm 12,

OnucaHue MCNoONb30BaHHLIX MeTOAUK OUEeHKN U OCHOBHbLIX UCXOAHLIX AAHHbIX, UCMOfbL30BaHHBLIX MpPU oOUueHke
WHBECTULIMOHHOTO umMmywiecTea

OnanasoH
Tun umywectBa MeToauKa oUeHKHN 3HauuTentHble HeHaGnopaemuie (cpenHeB3BewWweHHOE
UCXOAHbLIE AaHHLIe
3HaveHue)
3ementHole KombuHauusa PocT ueH Ha 3emernbHble y4acTku 3% B TOA
y4acTku AOXOQHOro U
nnowagbo CPaBHUTENBHOIO CraBka QWCKOHTUPOBaHUA 12.9-15.2%
84.18 rekrap noaxonos
Oons yuacrka, oTBogumas noa,
CTPOUTENLCTBO ROPOT U 06bEKTOB 25% oT nnowagm y4acTka
WHpacTpyKTypbI
[IMCKOHT B OTHOWEHNM LIEH Ha YYaCTKU — 5%
aHanoru

Cnpaseanvsas CTOMMOCTL MHBECTULIMOHHOTO MMYLLIECTBA ONpeAensnack ¢ NOMOLLBIO 4OXOAHOIO Noaxoaa C
UCMNoNb30BaHNEM CPaBHMUTESbHBIX AaHHBIX MO 3eMENbHBIM y4YacTkaMm — aHanoram. OnpeaeneHue cnpaseaveoii
CTOMMOCTH NOCPEACTBOM AOXOAHOrO NOAX0OAA UCXOAWT U3 AONYWEHUS O TOM, YTO CripaBeAnmBas CTOMMOCTb
umyuiectsa obycnosneHa Gyaylwmmm BLIroaamMu, KOTopble 3TO UMyLWIECTBO 0BecneynT Bnagenbly B TeyeHne
onpeAeneHHoro NepuoAa BPEMEHM, a TaKKe PUCKaMK, CBA3AHHBIMU C MONYYEHUEM TakuX Beirog,. PykosoacTso Mpynns!
NNaH1pyeT, YTO AaHHOE UHBECTULMOHHOE UMYLLIECTBO GyAeT B AanbHeLIEM UCNIONb30BATLCS NPX 3aCTPONKE pailoHa
«AkapeMu4eckuity, nubo ByneT peannsoBaHo MO CTOUMOCTY, MPEBbLILIAIOLLEN CTOMMOCTb NPMOBPETEHNS, NPy
6naronpusaTHLIX PIHOYHLIX YCIIOBUSX.

3HauuTenbHoe yBenuueHue (yMeHbLIeHWe) nokasaTens pocTa LeH B rof0BOM UCHMCHEeHNM, Ges yueTa B3auMOCBA3M ¢
ApYrumun chakTopamu, NpUBeAET K 3HaYUTENBEHOMY YBEMUUEHMIO (YMEHBLLIEHMIO) CNpaBeanvBoi CTOMMOCTM
WHBECTULIMOHHOTO UMYLLIECTBA. 3HaUMTENbHOE YBENUYEHNE (YMEHbLIEHWE) [OMK yYacTKa, OTBOAMMOIA noa
CTPOWTENBCTBO ROPOT U OBBEKTOB MHPACTPYKTYPLI, CTABKW AMCKOHTUPOBAHUS, U AUCKOHTA B OTHOLUEHUM LIEH Ha
y4actku-ananorn 6es yueTta 83aMMocBA3M C APYrUMU hakTopamm, MPUBEAET K 3HAUNTENBHOMY CHUKEHUIO
(yBENNYEHMIO) CNpaBeanMBO CTOMMOCTH.

®duHaHCcOBbIe aKTUBbI, UMellnecs B HaNTMYumn AnNs npoaaxu

PUHAHCOBbIE aKTWUBLI, UMEIOLLMECH B HANMYMN ANA NPOAAXM, NPEACTaBNSIOT COBOil Nan B XMAULLHO-CTPOUTENHOM
koonepatuse «KCIK-Akagemuyeckoe» B pazmepe 11,25%.

Mo cocTosHuio Ha 31 aexabpsa 2013 r. ocHOBHLIM akTUBOM «WKCIK-Akagemuueckoe» SBNSETCA NpaBo apeHay!
3eMenbHOro yuacTtka nnowaabio 25 rekrap, HaxoasLWerocs B HenocpeACTBEHHOM BrM3ocTh OT paiioHa
«AKagemMuyecKkuiny.

Cnpaseanuean cToumocTb Naes (MHBECTULWIA) ONpeaensneTcs Ha 0CHoBe crpaBeanveoil CTOMMOCTM npasa apeHapl
3emernbHOro y4acTka, koTopas Gbina onpeaeneHa He3aBMCMMBIM OLIEHLLMKOM NOCPEACTEOM KOMBUHALIMM AOXO4HOO 1
cpaBHUTeNbHOro noaxoaa. MHdopmauus 06 nepapxmm UCTOUHMUKOB CripaBeanMBoi CTOMMOCTY B OTHOLLEHWUN
(hUHAHCOBbIX aKTUBOB, UMEIOLLIMXCS B HANUYMK AN NPOAaXM packpbiTa B Mpumeuanuu 12.

B Teuenne 2013 ropa cnpaBeanmeas CTOMMOCTb MHBECTULIA YMEHbLUMNACk Ha 14 917 ToiC. pybnei, uTo oTpaxeHo B
COCTaBe NpoYero COBOKYMHOro foxoaa.
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(8 meicauax poccudickux pybned)

®PuHaHCOBbLIe aKTUBbLI, UMEIOLMECH B HANUYUKN ANsi NPOAAXM (NpoaoNKeHue)

2013 2012

CnpaBeanusasa cToumocTb Ha 1 sHBaps 108 453 -
MpuobpeTenun 5 842 108 453
Pacxoabl 0T U3MeHeHns cnpaBeanmBoil CTOMMOCTY OMHAHCOBBIX aKTUBOB (14 917) -
CnpaBseannBas CTOMMOCTL Ha 31 aekabps 99 378 108 453
Onucarme 3HauUTENbHBIX HEHABIOQAEMbIX UCXOAHLIX AAHHBLIX ANA OUEHKN:

Aunana3oH

Tun akTnea MeToauka 3HauyuTenbHble HeHabflogaeMble UCXOOHbIE (cpeAHeB3BewWeHHOe
OLIEHKH AaHHLIe

3Ha4yeHue)
Vmelouwmecs 8 KomBuhauusa [IMCKOHT B OTHOLLUEHWM LIEH Ha y4acTKu - aHanoru 10%
Hanuyuu ons NPogaXu L[OXOAHOMo U
nau B «XKCIK- cpasHuUTenbHoro  CraBka AUCKOHTUPOBaHUS 20%
Akapgemuyeckoe» noaxonos
(npaBo apeHab!

3eMerbHOro y4acTka)

Ysenudenve (yMeHbUJeHMe) AUCKOHTa B OTHOLUEHUW LieH Ha y4aCTKU-aHamnorn U ctaBku AUCKOHTUPOBAHUS npuneeneT K

YMEHbLUEHMIO (YBEUYEHUIO) CNPpaBeAnMBON CTOMMOCTM (DMHAHCOBLIX aKTUBOB.

HAoxoabi n pacxoabl
lpouermHsie u aHanozuyHsle 0oxo00s!

Huxe npuBoAATCA KOMMOHEHTL! NPOUEHTHLIX U aHaNOrM4HbIX 40X040B:

3a 209w1 no 31 Gexabps

2013 2. 2012 2.
MpoueHTb! NO 3aiiMam BblgaHHBIM 799 330 421 049
MpoueHTbl N0 cpeacTeam B GaHkax 371 -
799 701 421 049

lNpouue onepayuoHHble doxo0b!
Mpouyne onepaumoHHele [OXOAkI NPeACcTaBNAIOT COBON areHTCKOe BOZHarpaxaeHne no NpuBIeYeHMIo

¢huHaHCMpOBaHUA ANt MHBECTULIMOHHBIX NPOEKTOB KoMnaHuii «[K KOPTPOC», nomny4YeHHoe OT KOMnaHui,
HaxoasaLwmxcs nof obwmum KOHTpoNeM, U 3aperucTpupoBaHHbIX Ha TeppuTopumn Poccuiickoin deaepaumi.

/'IpoueHme/e U ananoeu4Hele pacxodb/
npOLleHTHble W aHanoru4Hele pacxoabl npeacrasneHsl CnegyownmMn CTaTbamMu:

3a 200u1 no 31 dekabps

2013 2. 2012 2.
MpoueHTsl No 4OAroBbLIM LiEHHLIM Gymaram BbinyLeHHbIM 801 866 413 936
Pacxozbl 0 NPOLEHTaM MO NPUBMEHEHHBIM 3aEMHbIM CPECTBAM 5636 20 447
807 502 434 383




000 «PCrl-®uHaHc» prMeYaHns K KOHCONMANPOBAHHOM (HMHAHCOBOI OTYETHOCTY 3a 2013 rog

(8 mbicsivax pocculickux pybned)

3alMbl BbigaHHble

Ha np1BeAEHHbIE HUXKE AaTthbl KPATKOCPOUHbIE U JONrOCPOYHbIE 3aliMbl BblAaHHbIE BKMoYany B cebs cnegylowne noanynn:

Ha 31 dexabps Ha 31 dekxabps

2013 2. 2012 2.
HonrocpoyHble 3aiime! BbiAaHHLIE
3afMel K NONyYEHUIO OT CBASAHHBLIX CTOPOH 5225 925 5 520 965
WToro nonrocpouyHbie 3aiiMbl BblAaHHbIE 5 225 925 5 520 965
KpaTkocpouHbie 3aiiMbI BblgaHHbIe
3aiMbl K MOMY4EHUIO OT CBA3AHHBIX CTOPOH 3 256 951 207 194
3 256 951 207 194

WUToro kpaTKOCPOUHbIe 3aiiMb! BbiAaHHbIE

Ha 31 pekabps 2013 r. BONrocpoYHbIE U KPATKOCPOUHBIE 3aiiMbl BbiaaHHbIE B pasmepe 5 225 925 u
3 256 951 Teic. pybnei npeacTaensioT co6oit 3aiiMbl, BelaaHHble Emorylane Holdings Limited (Kunp), komnasuy,
Haxoaswencs noa obum koHTponem (2012 r.: 5 520 965 u 207 194 Thic. pybnei COOTBETCTBEHHO).

Hwxe npeacTasneHs! rofoBble NPOLUEHTHbIE CTAaBKU N0 3aliMam BblgaHHLIM Ha 31 pekabps:

Kpamkocpouyrble 3aiiMbl ébi@aHHblie  [lon20cpoyHble 3aiiMbl ebidaHHbIe
2013 2. 2012 2. 2013 2. 2012 2.

CBsi3aHHble CTOPOHbI 13,4-14,4% 13,4-13,8% 13,8-14,5% 13,4-13,8%

Kpeautb! n 3aitMbl noslyyeHHbIe

Ha npueBeAeHHbIE HUXe AaTbl KpaTKOCPOYHbIE U AOMIOCPOYHbIE KpeguTbl U 3alimbl nony4YyeHHole BKNO4anM B cebsn
cnegywouwme nosmunn:

Ha 31 Gekabps Ha 31 dexabps
Cpok nozaweHus 2013 2. 2012 2.

Horrocpoynbie
CBf3aHHble CTOPOHbI 31.12.2020 89 094 47 128
UToro aonrocpoyHbie KpeanTb! U 3aiMb!

nonyveHHble 89 094 47 128

Bce kpeauTbl 1 3aiiMbl Bbinv NPUBMEYEHB! B POCCUIACKNX PYBNsX.
lMpoLeHTHbIE CTaBKM NO KpeaUTaM U 3aliMam NpeacTasneHs! CreayoLwmm o6pasom:

Honzocpoynbie 3aiiMbl nonyyerHbIe

31 dekabps 31 dekabpsi
2013 2. 2012 2.
CBs3aHHble CTOPOHbI 10,0-11,0% 10,0-11,0%

B 2013 1 2012 rogax npoueHTHbIE CTaBKW N0 BCEM KPeAMTam 1 3aiiMam SBNSIOTCA PUKCUPOBAHHBLIMU.

I~
tn
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(8 meicsiuax pocculickux pybnei)

Bbll’lyu.leHHble AOoJIroBble LeHHble 6ymaru

B uione 2011 ropa «PCI-®uHaHe» Gbinu BbinyweHs! pybnesble o6AnMraLmMm HOMMHANBHONM CTOMMOCTbIO 1 000 pybneint

kaxzan Ha obLuyto cymmy 3 Munnmapaa py6nen. faHHble ueHHble Gymary Gbinu BbIMyLEHbI N0 HOMUHABLHOW
CTOUMOCTH CO CPOKOM noralueHus 18 uioHa 2014 r. nop npoueHTHyIo cTasky 10,75% rogosbix ¢ rapaHTuen
maTepuHckoi komnadun RSG International Limited (Bxopsiweii 8 «FK KOPTPOCY). O6sisatenscrea no obnurayuam
Y4UTLIBAIOTCA 10 aMOPTMSUPOBAHHON CTOUMOCTM C UCMONb30BaHMEM 3CIhEKTUBHON CTaBKM NPOLIEHTA. 3aTpaTh! No
3MMCCUM BONroBeIX 06513aTeNbCTB, BhiNMayeHHble MPYNNom B CBA3N C BLINYCKOM 0BnMraumii, B cymme

19 879 ThiC. pybniei npeactaBnalwT coboi areHTCKME KOMUCCHUOHHBIE U OpraHusalMoHHbIe pacxoabl.

25 nekabps 2012 r. «PCr-duHaHcy o6bsBUMO 0 YaCTUYHOM BbIKYNe NepBoro Buinycka obnurauunit. Jonrosble LieHHble
Bymaru B konuuecTse 759 855 WTyk GbinNM BbIKYNNEHL! HA PbIHKE NO HOMUHANBHON cTouMocTh 1 000 pybneit kaxgas.

Mocre Bbikyna NpoLieHTHan cTaeka ysenuuunack Ao 13,25% rogoseix.

B TeueHune 2013 ropa «PCIr-duHaHc» nepessinycTna o6AMraumm no nepsomy TpaHuwy B konuyecTtse 659,855 wiTyk no

HomuHaneHoi croumoctu 1 000 py6neit kaxaas.

17 okTabpsa 2012 r. «PCr-®rHaHC» BbINYCTUIO BTOPOI TpaHW py6neBbix 06Uraumit HOMUHANBLHON CTOMMOCTbIO
1 HOMWHaMNBHOW CTOMMOCTU CO CPOKOM noraweHus 14 okTsa6ps 2015 r. noa npoueHTHyIo cTaeky 13,75% rogosbix ¢
rapaHTuei MatepuHckon komnanmm RSG International Limited. O6sizatenscTea no obnurauusm YYUTBIBAIOTCA MO
aMOPTU3UPOBAHHOI CTOMMOCTH. 3aTpaThl MO AMUCCUM AOMTOBLIX 0BA3ATENLCTB, BhiNNAYeHHbIe pynnoii B cBs3n ¢

BbINYCKOM BTOPOro TpaHwa obnurauni, s cymme 11 695 Toic. pybneit NpeACTaBNSIOT COBOMN areHTCKME KOMUCCUOHHBIE

M OpraHusaunoHHbIE pacxoab!.

27 pexabps 2013 r. koMnaHus 06bABUNA 0 YaCTUYHOM BbIKYNe BTOPOrO BbIMycKa o6nAnraumil. LleHHble Bymaru Gbinun
BbIKYMNEeHb! B KonmyecTse 245 723 WTykv No HOMUHanbHo cToumocTi 1 000 py6neit kaxaasi. poueHTHas cTaeka
nocne BbiKyna He M3MEeHUnach.

22 Hosbpa 2013 r. «PC-®uHaHe» BLINYCTUNO TPETUIA TPaHLL pybneseix o6nuraumii HoMUMHansHoIt ctoumocTbio 1 000

py6neii kaxaan Ha obuwyio cymmy 3 munnuapga pybneii co cpokom norawenns 18 Hos6psn 2016 r. noa NpoueHTHyo
cTaBky 12,75% rofoBbIx ¢ rapaHTME MaTepuHCKoi koMnaHun RSG International Limited. O6s3aTenscTea no
06nmMrauMam yuuTeIBaIOTCS N0 aMOPTU3MPOBAHHOI CTOUMOCTH. 3aTpaTh! N0 IMUCCH honroseix 06a3aTenseTs,
BbINNa4eHHble [PYNMon B CBA3K C BLINYCKOM TpeTbero TpaHiua oGnurauui, s cymme 13 949 Teic. pybneit
NPeACTaBnsIoT COGON areHTCK1e KOMUCCUOHHBIE U OPraHN3aLMOHHBIE pacxogp!.

Hanor Ha npu6bInb
Huxe NnpueoaATCA OCHOBHbIE KOMMOHEHTL! pacxonos no Hanory Ha I'Ipl/l6blﬂb.

3a 20061 no 31 dexabps

2013 a. 2012 2.
Texywwimnit Hanor Ha NpuGkINL - -
OTrnoxeHHsbIN Hanor Ha NpPUBLING, CBA3AHHBIN C BOSHUKHOBEHWUEM U
YMEHbLIEHUEM BPEMEHHBIX pasHuL - (16 157) 765
Doxop/(pacxop) no Hasory Ha NpubbIns (16 157) 765

Hwxke npeacraeneH pacyeT, NponsBeAeHHbIA ANA NPUBEAEHUA Pacxoaa Mo Hanory Ha npubbinb pacCHUTaHHOTO Kak
npousseaeHue Npubbinu NpubsiNK 4O HANMOTOOGNOXEHNS HA YCTAHOBMEHHYIO HANOrOBbIM 3aKoHopaTenscTBOM PO
CTaBKy Hanora Ha npubeinb, k pacxoay no Hanory Ha npubbinb, OTpPaXeHHOMY B KOHcoNuAanMpoBaHHOW hrHaAHCOBOM
oTyeTHoCTH [pynnbl 3a roasl no 31 aekabps:

2013 2012

(Y6bITOK)/NpMbLINB A0 Hanoroo6noXeHns 80 150 (3 857)
Hanor Ha npuBeink no craske 20%, ycTaHOBNEHHOWN 3aKOHOAATENLCTBOM

P® (16 030) 771
BnusiHue pacxonos, He ymeHblualowux Harnoroobnaraemyio 6asy - -
Mpouee (127) 6)

oxoa/(pacxog) no Hanory Ha NpUGbINb, OTpaXeHHbIA B oTYeTe O
Roxonl(p a) ry P P (16 157) 765

npubbinax u ybbiTkax
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(8 meicsivax pocculickux pybned)
10. Hanor Ha npu6binb (NpoaomkeHue)

OTroxeHHble HaNoroBble akTMBLI U 06A3aTENLCTBA 0BYCOBNEHD! CYLLECTBOBAHNEM BPEMEHHBIX pasHu mexay
BanaHcoBoii CTOMMOCTBIO aKTMBOB 1 0BsA3aTenbLCTB U UX HANoOroBol 6a30ii. HanorosbIi adhpekT BpeMEHHbIX pasHuL,
NpnBeALInX K BOSHUKHOBEHWIO OTNOXEHHbIX HANOrOBLIX aKTMBOB U 06A3aTENbCTB, NPEACTaBNEH HUXE:

OmpaxeHo 6

OmpaxeHo e cocmaee
cocmaee npoyezo
OmnoxeHHbie Hanoz2o0esble Ha 31 Oexabpsi  npubbineliu  coeokynHozo Ha 31 dekabps
(o6a3amenscmea)/akmuebi 2013 a. y6bImKoe doxoda 2012 2.
MHBeCTMUMOHHOE UMYLLECTBO (249 664) (18 510) - (231 154)
DUHaAHCOBbIE aKTUBLI, UMEIOLLMECH B HANNYNUK
Ans npoaaxm (14 082) (1361) 2983 (15 704)
Kpeautopckas 3agomKkeHHOCTb 345 17 105 - (16 760)
KpeauTbl n 3aiimb! (1 105) (15 499) - 14 394
Y6uITKH, NepeHeceHHble Ha Gyayluee 4 979 2104 - 2875
Mpoune 4 4 - -
Yucrble OTNOXKEeHHbIe HafloroBbie
(oBasaTenbcTBa)/akTUBEL! Ha KOHeL roga (259 523) (16 157) 2983 (246 349)
OmnoxeHHbIl
Hanoe,
603HUKWUU 6
pesynsmame
onnamsli
OmpaxeHo e Kanumana
cocmaee akyuamu
OmnoxeHHbIe Haflo20eble Ha 31 dexkabpss  npubsinei u douvepHeeo Ha 31 Oekabps
_(obs3amenbcmea)/akmuent 2012 2. y6bImKoOS obuiecmea 2011 2.
WHBecTuunoHHoe uMyLLecTso (231 154) - (231 154) -
PUHaHCOBbIE aKTUBbI, UMEIOLLMECS B HANUYUM
Ans npogaxmu (15 704) - (15 704) -
Kpeauropckas 3ag0mKeHHOCTb (16 760) (14 895) - (1 865)
KpeauTb! n 3aiimbl 14 394 15 992 - (1 598)
Y6bITKN, NnepeHeceHHble Ha Gyaylwiee 2875 (330) 2655 550
Mpoune - (2 ) 3
YucTble 0TNOXEHHbIE Haforosble
(246 349) 765 (244 204) (2 910)

(obn3aTenbcTBa)/aKTUBbLI Ha KOHel .

Mo BpemeHHoI pasHuLe B cymme 978,162 Thic. pybrieit, CBA3aHHON ¢ MHBECTULMAMM B DOYEPHIOID KOMNaHWIo He Bbino
MPU3HaHO OTNOXEHHOE HarloroBoe 0643aTensCTBO, NOCKONLKY PYNMa B COCTOSHUM KOHTPONUPOBATL pacrpeaeneHne
BO BPEMEHN YMEHbLLIEHNA AaHHOW BPEMEHHOM PasHULIbI, U CYLLIECTBYET 3HAUNTENbHAN BEPOSITHOCT TOTO, UTO
BpeMeHHas pasHuua He ByaeT yMeHbweHa B 0603pumom Byayuiem.
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PacuyeTtbl n onepauuu co CBA3aHHbLIMU CTOPOHaMM

CBs3aHHbIE CTOPOHBI MOTYT BCTYNaTh B CAEMNKM, KOTOPLIE HEe NPOBOAUNUCE Gbl MEXAY HECBA3AHHLIMN CTOPOHAMM.
LleHb! 1 ycnosus Takux CAENOK MOTyT OTNIMYATLCA OT LIEH Y YCNIOBUIA CAENOK MEXAY HECBA3AHHBIMIN CTOPOHAMN.
PykosoacTso cuntaeT, uto Mpynna uMeeT COOTBETCTBYIOLLME NpOLEAYpbI ANA onpeaeneHns U Haanexallero
packpbITns UHOpPMaLIMK O caenkax co CBA3aHHLIMIU CTOPOHAMM.

XapakTep B3aMMOOTHOLIEHUII C TEMM CBS3aHHBIMI CTOPOHaMK, C KOTOpbIMM [pynMa OCyLLeCTBNANa CyLLECTBEHHbIE
onepauuu unu nmena sHadmTenbHbIe 0CTaTkM No pacyeTtam Ha 31 aekabps 2013, 2012 rr., npeacTaeneH aanee.

TIpouenmHbie
TIpouyenmHbie AeHexnbie kpedumsi u
3aiimb! cpedcmea u ux 3aimbt AeaHchbr Kpedumopckas
Ha 31 dexabps 2013 2. 8bifaHHble JKeusaneHmMbl  NOJyYeHHbIe Nony4YeHHble  3a00JIKeHHOCMb
Komnanum nog obwmum
KOHTpOneMm 8 482 876 45726 89 094 6 755 1765
Wroro 8 482 876 45726 89 094 6 755 1765
TIpouenmubie
MpoyenmHsie HeHexHbie Kkpedumsl u
3almbl cpedcmea u ux 3alimMbl AsaHcbr Kpedumopckas
Ha 31 dexabps1 2012 2. ebli0aHHble 3KeueasieHmbl  NOMYYeHHbIe nonyYyeHHbie 3a00/MKeHHOCMb
KomnaHnum nog o6wmm
KOHTpOMNem 5728 159 13220 813 47 128 8 150
Wroro 5728 159 13 220 813 47 128 8 150
lpoyenmHsie u lIpoyue lIpoyue
aHaso2uyHble oOnepauuoHHble onepayuoHHsie [IpoueHmusble
Ha 31 Oexabps 2013 2. dox008b1 doxo0dbi! pacxodbi pacxodbi
KomnaHuu nog o6LUMM KOHTpONem 799 330 - 2323 5636
WToro 799 330 - 2323 5636
lIpoyenmubie u Mpouue flpo4ue KoHncynbsma-
aHasio2uyHble oOnepayUoHHbIe OMNepayuUOHHbIe YUOHHbBIE
Ha 31 Jexabps 2012 2. doxo0b! doxo0b! pacxoosbi ycayau
KomnaHum nog oBLLUMM KOHTponeMm 421049 17 840 3332 203
WToro 421 049 17 840 3332 203

lpynna nonyyaet NpoOUEHTHbIE U aHanorMyHble AOXOAb! NPEUMYLLECTBEHHO oT Emorylane Holdings Limited, komnaxuu,
HaxopsLenca nog obwmm KoHTponem ¢ pynnoit, u sapernctTpuposaHHomn B Pecnybnvke Kunp.

Ha 31 pekabpsa 2013 u 2012 rr. ocTaTku No pacyeTam CO CBA3AHHBIMM CTOPOHAMM SBNAIOTCA HEOBECTeYeHHBIMM, U
BCE pac4eTbl NPOU3BOAATCA B AeHExHON thopme. Mo kpeauTam 1 3aiiMam HaYUCMSIOTCA NPOLEHTLI, B TO BpeMs Kak
AebuTopCKan 3a40MKEHHOCTb, AEHEXHbIE CPEACTBA N aBaHChl ABNSIOTCA BecnpoLeHTHLIMU. apaHTuy,
npenocrasieHHble NGO Nony4eHHbIe B OTHOLIEHUN AEBUTOPCKOIN N KPeAUTOPCKOM 3a40MKEHHOCTM MO pacyeTaMm co
CBA3aHHLIMW CTOPOHaMW, OTCYTCTBYIOT.

Bo3HarpaxaeHue Knio4yeBoMy ynpaeneH4ecKkoMy nepcoHany Mpynnebl

3a z0d no 3a 20d no
31 dexabps 2013 2. 31 dexabps 2012 2.

3apabotHas nnata 1879 2099
Mpouee Bo3HarpaxgeHue 590 902
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Uenun n nonutuka ynpaBnesusi buHaHCOBbLIMU pUCKaMu
KpedummHbiii puck

KpeaunTHeIit puck — 3TO puck Toro, 4to 'pynna noHeceT cuHaHcoBbIe YBLITKM, NOCKONLKY KOHTPAreHTbl He BLINOMHAT
cBOM 00s13aTeNbCTBA MO (PUHAHCOBOMY MHCTPYMEHTY UMW KIMEHTCKOMY A0roBopy. [pynna noasepxeHa KpeauTHoMy
pucKy, cBA3aHHOMY € ee onepaLUoHHON BEATENLHOCTLIO (MPeXae BCero, B OTHOLLEHUW 3aiIMOB, BbIAAHHBIX
NPEeMMYLLECTBEHHO CBA3aHHLIM CTOPOHaM, AeGUTOPCKON 3aA0MKEHHOCTM) N (DUHAHCOBON AEATENBLHOCTLIO, BKMIOYas
AenosuTel B GaHKax n (hUHAHCOBbIX OPraHM3aLMax, U NPoYNe (PUHAHCOBLIE MHCTPYMEHTLI.

MakcnumanbHas noABepXeHHOCTb MPpYNbl KPEAUTHOMY PUCKY MO KOMMOHEHTAaM OTYETa O (PUHAHCOBOM MOMOXKEHWUM Ha
31 aexabpsa 2013 n 2012 rr., npeacrasnera ux GanaHCOBO CTOMMOCTLIO, kak NokasaHo B [pumeyaHum 7. Beicokas
KOHUEHTpauuna KpeAUTHOro pucka oBycnoeneHa Tem, YTo 3aiiMbl BbIAaHLI OAHON KOMAaHWUM, HaxoasaLWeRcs noa obwmum
KOHTpOMneM.

pynna He UMeeT NPOCPOYEHHBIX U 0BGecLiIeHeHHbIX (PUHAHCOBLIX aKTMBOB Ha 31 fekabps 2013 u 2012 rr.
Puck nukeudHocmu

Puck nukenaHOCTH — 3T0 pUCK TOro, YTo 'pynna He CMOXET BLINOMHNTL CBOM (UHAHCOBLIE 0BA3aTenLCTBa Npy
HacTynneHuu cpoka ux norawenus. MNoaxoa pynnel K ynpaeneHunio MMKBUGHOCTLIO COCTOUT B TOM, YTo6bLI 06ecneunTsb
NOCTOSAHHBIN YPOBEHb NIMKBMAHOCTY, AOCTATOUHBIA A4S CBOEBPEMEHHOTO MOraleHns MHaHCOBLIX 06S3aTeNnbeTs, Kak
B HOpMAIbHEIX, Tak U B CNOXHBIX yCriosusx, 6e3 noHeceHns YpesmepHsix ybuiTkos 1 6e3 yrposst ans penytauuu
Cpynnbl.

I'pynna oCyLecTBNSET KOHTPOMb HaA PUCKOM AedULMTA JEHEXHBIX CPEACTB WUCTONb3Ysi MHCTPYMEHT NMaHMPOBaHUS
TeKyuwlen NMKBUAHOCTY.

Lleneto Mpynnel aenseTca nogaepkaHue 6anaHca MEXAY HENPEpPLIBHOCTEI0 (PUHAHCUPOBAHWS U TMBKOCTHIO nyTem
“cnonb3oBaHus GaHKOBCKUX KPEAUTOB, 3alMOB OT KOMMAaHWIi Nog, 0BLLMM KOHTpoNnem 1 obnurauuid.

I'pynna npoaHannanposana KOHLEHTPaUMIO PpUCKa B OTHOLLEHNM (PUHAHCUPOBAHUS CBOEI 3aA0MKEHHOCTY W MpULWINA K
BBIBOZY, YTO OHa SIBMAETCA HU3KOW. [pynna nmeeT AOCTYN K UCTOUHUKAM (DUHAHCHPOBAHUS B AOCTATOYHOM 06beMme, a
CPOKH MoraweHns 3af0/MKEHHOCTI, NoAnexXallei BuinnaTe B Te4eHne 12 Mecaues, YeTKo OTCIEXUBaoTCS
pykosoacTesom [pynnebi.

Bce chmHaHcoBble oGasaTenscTea [pynnbl npeacTaesnsaioT coboii HenpoussoaHble PUHAHCOBLIE WMHCTpyMeHThl. [anee
B Tabnuuax npeacTasnexsl uHaHcoBble 06a3aTenscTaa Mpynnet B paspese CPoKoB MOralleHWs), Ha OCHOBAHNN
AOroBOPHbLIX HEANCKOHTUPOBAHHBIX 06A3aTEeNbCTB MO NOraweHuIo.

Menee Om 1 200a Om 2 do Bonee
Ha 31 dexabps1 2013 2. 12 mecsiyee do 2 nem 5 nem 5 nem mozo
BecnpoueHTHas 3a40SXeHHOCTb
Toprosas 1 npoYyan KpeauTopckan
3340MKEHHOCTL 3525 - - - 3525
3aponxkeHHOCTb ¢ hUKCUPO-
BaHHOM NPOLEHTHON CTaBKOW
[TpoUeHTHbIE KpeauThl U 3aiMbl - 47 362 - 81037 128 399
BeinyweHHble gonrosble LeHHbIe
Gymaru 6 251 036 381 452 3381452 - 10 013 940
Utoro 6 254 561 428 814 3381452 81037 10 145 864
Menee Om 1 2002 Om 2 do Bonee
Ha 31 dexabps1 2012 2. 12 mecsiyee do 2 nem 5 nem 5 nem moeo
BecnpoueHTHas 3afloNXeHHOCTb
Toprosas 1 npo4as KpeauTopckas
3a40MKEHHOCTb 8 184 - - - 8 184
3aponmkeHHOCTb ¢ hukcupo-
BaHHOW NPOLIEHTHON CTAaBKOW
MpoueHTHbIE KpeAUTLI U 3aiMbI - - 38 866 27 481 66 347
BbinylweHHbIe AoNroBble LeHHbIe
Bymaru 739 219 3541013 2 842 808 - 7 123 040
747 403 3541013 2881674 27 481 7 197 571
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Lienu u nonutuka ynpasneHus ¢mHaHCOBLIMM PUCKAMM (NMPOAOIKEHUE)
PoiHoyrbil puck

PbIHOYHBIA PUCK ~ 3TO PUCK TOTO, HTO USMEHEHUA TaKUX PLIHOYHBIX NapameTpoB, Kak Kypcbl BanioT, NPOLEeHTHbIe
CTaBKN N KOTUPOBKU LIEHHbIX 6ymar, OKaXyT BNUAHUE Ha ﬂle6le'Ib I'pynnbl nu Ha CTOUMOCTb yaepXuBaemblX el
CbMHaHCOBle WHCTPYMEHTOB. Llenbro npouecca ynpasiieHusa pbIHOYHBIM PUCKOM ABMNAETCA ynpasneHne
NOTEeHUNanbHbIMN PLIHOYHBIMU PUCKAMW U OCYLLIECTBNEHWE KOHTPOSMA Haa HUMK C OAHOBPEMEHHON onTMMU3aLUuen
[ OXOQHOCTU, CKOPPEKTUPOBAHHOM C y4e€TOM pucka.

Puck nameHeHun NMPOUEeHTHbLIX CTaBOK

I"pynna npuenekaeT 3aeMHble CpeacTea y CBA3AHHbIX CTOPOH U HeceA3aHHbIX BaHkos. Mo obnuraumam I'pynnbl
yCcnosuaMu gorosopa npeaycMoTpeHo U3MeHeHNe NpoUEeHTHOW CTaBKy B pe3yneTaTte ,L'J,O6pOBOJ'IbHOl7I 1nnNu NNaHoBoN
OCbeprl. Bcnepcteue npojornxatoweroca MMpoBoro Kpusnca nUKsMaHoOCTU prnna nveeT orpaHuYeHHole
BO3MOXHOCTHM ANA BUAHUA Ha pasMep NPOUEHTHOW CTaBku npu nposeaeHUN neperosopos.

lpynna He umeeT (PMHAHCOBbIX aKTUBOB UMK 0GA3aTENLCTB C NEpeMEHON NPOLEHTHOM cTaekoi. o BceM KpeanTam n
3aiimam pynne! ycTaHoBNeHa hMKCMPOBaHHAA NPOLEHTHAA CTaBKa.

BanioTHbIA puck

MonsepxeHHOCTL pynnbl BANIOTHBIM puUCKam MUHUManbHa. [pynna He NPoOBOAMNA CYLECTBEHHbIX onepaLuil B
MHOCTPaHHON BanioTe, BCE akTUBLI U 06A3aTENLCTBA BbIPaXKEHE! B POCCUNCKUX pyGsX.

CnpaBeAnuBaﬂ CTOMMOCTb (hMHAHCOBbLIX WHCTPYMEHTOB

PykoBoACTBO onpeaenuro, YTo CNpaseanmBas CTOMMOCTb JeHEXHbIX CPeACTB, TOproBoi AeBUTopcKoi
3340/MKEHHOCTH, TOProBOIA KPEANTOPCKOI 32A0MKEHHOCTU 1 MPOYNX KPATKOCPOUHbIX 0BA3ATENLCTB NPUBNN3NTENBHO
pasHa ux 6anaHcoBoi CTOMMOCTH, rMaBHLIM 06pa3oM, BBUAY HEMPOACIKMTENbHLIX CPOKOB A0 MOraLUEHNS SaHHBIX
VHCTPYMEHTOB.

Hwuxe B Tabnuue npeacTasneHbl! CbVIHaHCOBbIe WHCTPYMEHTbI, 6anaHcoBas CTOMMOCTb KOTOPbLIX OTNUYaETCHA OT UX
cnpaseanneson CTOMMOCTHU MO COCTOSIHWIO Ha yKasaHHble patbl:

Ha 31 dexabps 2013 2. Ha 31 dexabps 2012 2.
Banancoeass Cnpaeednueass BanaHcoeass Crnpasednueas
CMOUMOCMbL  CMOUMOCMbL _ CMOUMOCMbL  CMOUMOCMb

AKTUBbI

npOLleHTHble 3aMbl BblAaHHble 8 482 876 9647 112 5728 159 6 778 379

WToro aKTUBLI 8 482 876 9647 112 5728 159 6778 379

Ob6ssaTenbcTBa

MpoueHTHBIE KpeauThl U 3aiMbl 89 094 79 683 47 128 42 544

BbinyLieHHbIE AONTOBLIE LeHHbIe Bymaru 8 365 109 8 866 782 5571972 6122110
8 454 203 8 946 465 5619 100 6 164 654

Utoro obsazaTternbcTea

CnpaBeanueas CTOMMOCTbL aKTUBOB 1 0653aTenbCTB Gbina paccunTaHa Ha OCHOBAaHUN NPUBEAEHHOM CTOMMOCTY
ByAyLmx REHEXHBIX MOTOKOB N0 OCHOBHOM CyMMe JO0Nra W NPOLEHTaM, AUCKOHTUPOBAHHBIX C MPUMEHEHUEM
PBIHOYHBIX NPOLIEHTHBIX CTABOK HA OTYeTHble Aatel. [1ns akTMBOB CPOKOM noraiueHns MmeHee 12 mMecsiLieB cTaBka
AMCKOHTUPOBaHWA cocTasuna 6,17%, cpokom norallieHns oT roga 4o asyx net — 7,08% u Gonee nsyx net — 7,46%
(2012 r.: 8,49%). Lina 06asaTensbCTB CO CPOKOM MOralleHUs OT roga 4o ABYX NeT cTaBka AVCKOHTMPOBaHUA cocTaBuna
14,29%, Bonee asyx net — 13,32% (2012 r.: 12,66%).
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Uenu n nonutuka ynpaBneHus oMHaAHCOBLIMU PUCKAMU (npoagonxeHue)

Mepapxus HCTOYHUKOB CnpaBeaAnMBOA CTOMMOCTH

Ipynna ncnonb3yeT CreayioLLyIo uepapxuio AN onpeaeneHns cnpaseanvyeoi CTOMMOCTY (UHAHCOBbIX VHCTPYMEHTOB
U packpbITUA UHGOPMaLUK O Helt B pa3pese Moaerell OLeHK:

YpoBeHb 1: LieHbl Ha aKTMBHbIX PbIHKAX MO WAEHTUYHbIM aKTMBaM Unn obs3aTenscTeam (6e3 Kakux-nu6o
KOppEeKTUPOBOK).

YpoBeHb 2: ipyrve MeToabl, BCe UCXOAHBIE AaHHbIE AN KOTOPbIX, OKa3biBAIOLLME CYLECTBEHHOE BIUSHUE Ha
OoTpaxaemyio CnpaseAnumeyio CTOUMOCTb, HABNIAAKTCA Ha PblHKE NGO HENOCPEACTBEHHO, NMBO ONOCPEROBAHHO.

YPOBeHb 3: meToAbl, B KOTOPbIX NCNONb3YKTCA NCXOAHbIE AaHHble, OKasbiBawLne CyLleCTBEeHHOe BnuaHue Ha
OTpaxkaemylo cnpaeeanuByro CTOMMOCTb, KOTOPbIE HE OCHOBLIBAKTCA Ha Habnmogaemon PbIHOYHON VIH(I)OpMaLlVIM.

B Tabnuue Huxe npeacTaeneHa uepapxus UCTOYHUKOB OLLEHOK CrpaBeSIUBOI CTOUMOCTH aKTMBOB 1 0BA3aTENbCTE
pynnet.

Ouetka cnpaBeanMBoV CTOMMOCTU C MCNOSL30BaHUEM

WUroro Koruposok CyuecTBeHHbIe CyuwecTBeHHbIe
Aara oueHin Ha Habniogaemele  HeHabriogaeMbie
aKTUBHbIX UcxoaHbie UcxogHble
pbIHKax AaHHble DaHHble
{(YpoBeHs 1) (YpoBeHb 2) {YposeHb 3)
AKTUBbLI, OUEHUBaeMbIe Mo
cnpaseanuBoOi CTOUMOCTH
MHBecTUUMOHHOE UMYLLECTBO 31.12.2013 1 287 239 - - 1287 239
(NpumeyaHue 4)
®duHaHCOBbIE aKTUBLI, UMEIOLYNECS B 31.12.2013 99 378 - - 99 378

Hanuyuu AnNs NPOAaXN
(Npumeyvanne 5)

AKTuBbI, cnpaBegnNuBasn

CTOMMOCTb KOTOPbIX

packpbiBaeTcs
MpoueHTHbIe 3aiiMbl BbIAaHHbIE 31.12.2013 9647 112 - 89647 112 -
(MpumeyaHue 7)

Obsi3aTenbcTBa, CnpaBeanuBas
CTOMMOCTb KOTOPbIX
packpbiBaeTcs

MNpoueHTHbIE KPeAUTLI U 3aiMbl 31.12.2013 79683 - 79 683 -
(Mpumeyarue 8)
BoinyuieHHbIE AONTOBbLIE LEHHbIE 31.12.2013 8 866 782 - 8 866 782 -

Gymaru (MpumeyaHue 9)

3a OTHETHBIH NEPHOA MEPEBOIEI MEXTY YPOBHEM 2 M YPOBHEM 3 HEPapXUH MCTOYHHKOB CIIPABEAUBOH CTOUMOCTH HE
OCYILECTBIANUCE.

YnpaBneHue kanutanom

fns uenen ynpaeneHus kanuTanom, kanuTan BKNYAET B ceB 40NN YYACTHUKOE B yCTaBHOM Kanutane, fo6asouHbIN
KanuTan, HepacnpegeneHHyio npubsine U Npodne poHab.

OcHoeHolt yenbio Mpynmbl B OTHOLLIEHWUW YNIPABNEHNS KaNUTaNoM SBNSeTCs obecnedermne cTabunbHo
KPeAUTOCNOCOBHOCTI 1 afekBaTHOrO YPOBHS KanuTana Ans BefieHns AesitensHocTy Mpynnst. Mpynna ynpasnsieT
CTPYKTYPOW KanuTana u U3MeHsieT €& B COOTBETCTBUM C U3MEHEHUSIMU IKOHOMMYECKMX YCNOBWIA. [insi TOro, yTobbl
CKOPPEKTUPOBaTh CTPYKTYpy kanuTana, [pynna MoXeT CKOppeKTUpPOBaTL pacnpeseneHne npubsbinu mexay
y4acTHUKamm, BblkynaTe 4OMN Y YYACTHUKOB UMW YBENUYMBATL YCTaBHbIA KanuTar.

pynna ocyliecTBNAET KOHTPONEL KanuTana Ha OCHOBE NOKA3aTens BEMUUUHbI YUCTLIX aKTMBOB. YNCTbIE aKTUBbI
OnpeaensoTCa Kak pasHula Mexay oBLUMY aKTUBaMW U NPU3HAHHLIMM 0GS3aTeNbCTBAMN B KOHCONWMANPOBAHHOM
oTyeTe 0 PUHEHCOBOM NONOXEHUM [pynnbl.

Lienm, nonutuka 1 Npoueaypb! yNpasneHus KanuTanom B Te4eHNe MepuoAoB, 3aKoHUUBLIMXCS 31 Bekabpa 2013 u
2012 rr., HE U3MEHUNUCH.
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YcnoBHble OGHSaTeﬂbCTBa, AOroBOpPHLIE obsizaTenbcTBa U onepauuoOHHbIe PUCKU
Yenosus eedenusi desmensHocmu Mpynnet

B Poccuun npogomkalotcs 3koHOMUYeckue pedopmbl i pa3suTe NPaBOBOM, HANOTOBOA U aaAMUHUCTPATUBHON
UHPaCTPYKTYpbI, koTopas oTeevana 6bt TPeGoBaHUAM PLIHOYHON IKOHOMUKM. CTABUNLHOCTL POCCHUINCKONR SKOHOMUKM
8 GyAyliem GyAeT BO MHOTOM 3aBUCETb OT X0/a 3TUX PedhopM, a Takke OT 3¢pPEKTUBHOCTU NPEANPUHUMAEMbIX
MNpasuTensCcTBOM Mep B cchepe 3KOHOMUKM, C(PUHAHCOBOMN U SEHEXHO-KPEAUTHOMN NOMUTIKM.

Poccuiickan akoHOMMKa NOABEPKEHA BMAHMIO PbIHOYHBIX KONEGAHNI 1 CHUXEHWS TEMMOB 3KOHOMUIECKOTO PasBuTUs
B MVPOBOW 3KOHOMUKE. MNUPOBOIt (hUHAHCOBLINA KPUUC NPUBEN K BO3HUKHOBEHMIO HEOMNPEAENEeHHOCTU OTHOCUTENLHO
GyayLuero aKOHOMUUYECKOro pocTa, AOCTYMHOCTY (PUHAHCMPOBAHMS W CTOUMOCTM KanuTana, YTo MOXeT HeraTyBHO
MOBNUATL Ha (PUHAHCOBOE NONOXEHUE, Pe3yrbTaTbl OnepauMit  3KOHOMUYECKWE NepcnekTUBL! Mpynnbl. PyKoBOACTBO
['pynnbl CYUTEET, 4TO OHO NPeANPUHUMAaET HaZNexalue Mepb! N0 NOAAEPKAHMIO 3KOHOMUYECKON YCTONUMBOCTM
pynnb! B TEKYLLUX YCNOBUAX.

HanoeoobnoxeHue

JeAtenbHocTs Mpynnkt ocyllecTBNseTca B Poccuiickoin depepauuu. Pag nonoxeHui BENCTBYIOLLENO B HACTOALLWNA
MOMEHT POCCHUICKOrO HaroroBoro, BanioTHOTO U TAMOXEHHOTO 3aKOHOAATENLCTBA ChOPMYUPOBaH HEAOCTATOYHO
4eTKO N OAHO3HAYHO, YTO 3a4aCTYH NPUBOAUT K UX Pa3NUYHOMY TONKOBAHUIO (KOTOPOE, B YACTHOCTU, MOXET
NPUMEHATLCA K NPAaBOOTHOLLEHWUSAIM B NPOLLSIOM), BbIGOPOYHOMY M HEMOCIIEA0BATENLHOMY NPUMEHEHMIO, @ TaKKe
4acTbIM 1 B psige criyyaes ManonpeackasyeMbiM usmeHeHuam. MHTepnpetauus AaHHOro 3sakoHoaaTenbCcTea
PyKOBOACTBOM [PYNNbl MPUMEHUTENBHO K OnepauuaM 1 4eaTenbHOCTY Mpynnbl MOXeT BbiTb ocnopeHa
COOTBETCTBYIOLLIMMM peruoHanbHbiMK Unu deaepanbHbiMiU opraHamu. HeaasHue cobbitus, npovsolueawve B
Poccuiickoit Peaepaumu, NoKasbIBaloT, YTO Ha NPaKTUKE HArOrOBbIE OpraHbl MOTYT 3aHUMaTL Gonee XKECTKYIO MO3NLMIO
Npu UHTEpNpeTaun U NPUMEHEHUM TEX UNKU UHLIX HOPM AAHHOTO 3aKOHOAATENLCTBA U NPOBEAEHNN HAMOTOBbIX
nposepok. Kak cneacteue, B MoGoii MomeHT B GyayliieM Hanoroebie opraHbl MOryT NPeabABUTE MPETEH3WN N0 TeM
CAenkam u onepaLusm pynnbi, KOTOpbIe HE OCNApUBAnMCh B NPOLLNIOM. B pesynbTate, COOTBETCTBYIOLMMU OpraHamu
MOIYT BbiTb HAUUCNEHbI 3HAYMTENbHbIE JOMNONHUTENLHBIE HANOM, NEHN U LWITPadbI.

BblesaHble Nposepku NPaBULHOCTY UCUNCNIEHUN U YNNaTb! HANOroB HAMOronNaTenbLUMKaM1, NPOBOAUMbIE
HaIoroBLIMU OpraHamm, MOryT OXBaThiBaTh TPW KaneHAapHbIX 042 AEATENLHOCTH, HENOCPEACTBEHHO
NPeALIECTBYIOLNUX FOAY NPUHATUS HANOrOBLIMM OPraHaMy PeLLIEHUS O NPOBEAEHUN HaNoroBol nposepku. B
onpegeneHHbIX 06CToATeNsLCTBax NpoBepke MOryT GbITb NOABEPrHYTLI U Gornee paHHWe NepUoAb.

HoBoe poccuiickoe 3aKoHOAATENLCTBO B 0611aCTU TPaHCHEPTHOrO LieHooGpa3oBaHNs, BCTyNUBLIEE B CUMy C 1 SiHBaps
2012 ., No3BOMNAET HANOrOBLIM OPraHam NPUMEHSTL KOPPEKTUPOBKI 1 MPEABABATL AONOMHUTENbHBIE CYMMb! Hanora
Ha NpuBbirb MO KOHTPOMMPYEMLIM CAENKAM, B CriyYae, eCni UX YCNOBMS OTNMYAIOTCA OT PbIHOYHBIX.

B nocneatee epemsi 8 Poccun HabniogaeTcs TeHaeHUMs «Ae-0ddLIopr3aummny, NpeasioxeHHas NpeauaeHTom
Poccuiickoit Peaepaumnn. Cpeau NpeAnoXeHHbIX HULMATUB BbIAEMSIOT Criedyiolume: onpeaeneHne TepMuHa
«othpLIOpHas 30Ha», MPUMEHEHUE «KOHLIENLMK GeHedULMapHOro BragentLa», BHeApeHUe HanoroobnoxeHns
KOHTPONMUPYEMBIX MHOCTPAHHbIX KOMNAHUI 1 KOHLIEMUWW HANOroBOro PE3UAEHTCTBA HA OCHOBAHUM MECTOHAXOXKAEHMS
chaKTU4eCcKoro pykoBoaCTea U T.4,

Hanozoobnoxetue (npodomxerue)

Ecnv npeanioxenHble uHMLmaTuebt ByayT I0PUANYECKN 3aKPENIEHb!, OHU CMOTYT 3HAUYUTENBHO NOBAUSTL HA BEASHNE
GusHeca B Poccuu u B GyAyLueM MOTyT NPUBECTY K BO3HUKHOBEHMIO OMONHUTENbLHBIX HANOTOBbIX 0GA3aTENLCTB Y
CYLLECTBYIOLLIUX KOMMNaHWUNA.

PYKOBOACTBO CUUTAET, 4TO OHO YNNATUIO W HAYMCIIMNO BCE COOTBETCTBYIOWME Hanor. B cnyyae Hanuuus
HeonpegeneHHoCTU [pynna Hayucnana Hanoroeble 0693aTenbCTBa Ha OCHOBAHUM MaKCUMaNbHO TOYHbBIX
CyGBEeKTUBHbIX OLIEHOK PYKOBOACTBA B OTHOLIEHWUN BEPOSITHOTO OTTOKA PECYPCOB, UMEIOLLIUX 3KOHOMUYECKYIO
LIeHHOCTb, Ha noraleHune Takux obssarenscTs. Mo oueHkam Mpynnbl Ha 31 gexabpa 2013 r. BO3MOXHbIE
06s3aTenbCTBa, BO3HUKAIOWME B pe3ynbTaTe PasfUiHbIX PUCKOB, CBA3AHBI NPEUMYLLECTBEHHO C (PUHAHCOBBIMU 1
MHBECTULIMOHHELIMI AOTOBOPaMK KOMNaHui Mpynnkl. Takue pucku NPeACTaBAT COBON OLIEHKU, BOZHUKAIOLMWE B
CBA3N C HeoNpeAeneHHOCTLI0 B UHTEPMpETaUM NPUMEHMOTO 3aKOHOAATENbCTBA W €ro NPAKTUYECKOro NPUMEHEHUS B
Poccuiickon Pegepauun. B TeueHne nocnedHnx AByX NeT pOCCUICKE HANoroeble opraHbl 0CO6EHHO TWaTenkLHO
NpoBEPANM NOPAAOK HANOroobnoXeHNs TakMX onepauui, a Takke cobnogeHUe N3MEeHEHWIA B HaNOroBoM
3akoHoaatenbcTee. Takve 4opaboTkv HANOroBoM NPaKTUKU MOTYT CKa3aTbCs Ha KOMMaHMsX MPyMMib, YTO OKaXeT
CyLeCTBEHHO® BNUsiHWE Ha (DMHAHCOBOE MOSTOXEHNe U pe3ynbTaTbl ONepaLMoHHOM| AeATeNLHOCTY Mpymnbl.
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Co6bITUA Nocne OTYEeTHOMN AaThl

B thespane-anpene 2014 roaa Mpynna nonyunna npoLeHTHbIE 3aitMbl OT CBA3AHHON CTOPOHbLI B Cymme
156 500 Tbic. pybneit nog 11% roaosbix.

12 despans 2014 r. Mpynna o6bsesrna Ao6poBONbLHYIO OHEPTY NO BbIKYNY 0GRUraLui nepsoro TpaHwa. pynna
NpuoGpena 162 299 wTyk no HoMMHankHoM cToumocTu 1 000 pyBnieit kaxaas, Ha obLLyio cymmy 162 299 Thic. pybneit.
CraBka KynoHHOro goxoaa nocne ogepTsl He U3MeHUnacs 1 coctaeuna 13.25% rofoBbIX.

21 anpens 2014 r. 'pynna vcnonHuna o6a3aTenbCTBO NO BbIKyNy 06nuraumil BToporo TpaHLwa no TpeboBaHuIo 1X
Bnagensues. Bbikyn ueHHbIx Gymar 6bin ocyliecTeneH no weHe 100% oT HOMUHAMBbHON CTOMMOCTU. DMUTEHTOM b0
npuoGpeteHo 1 536 569 wwryk Ha o6Luyto cyMmMy 1 540 042 Thic. pybneit C y4eToM HaKOMMEHHOrO KYNOHHOro goxoaa no
obnuraumam. CTaska KyNnoHHOIO 40X0Aa NO 0BNUrauMsM nocne YacTUYHOTO BIKYNa He NOMEHANACh W COCTaBUNa
13,75% ropoBbix.
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